
 

 

 

 

21st June, 2020 

 

The Executive Director,  

The Manager Corporate Services, 

BSE Limited, 

Floor 1, Rotunda Building,  

Dalal Street, Mumbai 400 001 

 

 

SUB:  Submission of Revised Statement of Standalone and Consolidated Audited  

Financial Results for the quarter and year ended on 31st March, 2020 

 

 

 Dear Sir/Ma’am,  

 

With regards to above subject matter please find enclosed herewith the following 

documents  

 

1. Statement of Standalone & Consolidated Audited Financial Results for the quarter 

and year ended on 31st March, 2020 -Revised.  

 

2. Auditor’s Report on the Audited Standalone and Consolidated Financial Results of 

the Company for the year ended March 31, 2020.  

 

3. Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and 

Disclosure Requirements) (Amendment) Regulations,2016 and SEBI Circular No. 

CIR/CFO/CMD/56/2016. 

 

  

The Meeting of the Board of Directors commenced at 02:15 p.m. and concluded at 04:35 

p.m. 

 

Please acknowledge and take the same on your record 

 

 

Kind regards, 

For HLE Glascoat limited 

(formerly Swiss Glascoat Equipments Limited) 

 

 

Sd/- 

Mr.Sachin Dalwadi 

Assistant Company Secretary & Compliance Officer 

 



Amt.  in lacs 

except EPS

I. Revenue from operations 9,918.08            9,926.81            12,058.88               38,744.51          33,678.08          

II. Other income 286.79               213.36               186.69                    778.07               576.98               

III. Total Revenue (I + II) 10,204.87         10,140.17         12,245.57              39,522.58         34,255.06         

IV. Expenses:

Cost of materials consumed 5,422.39            5,036.80            6,058.68                 20,663.67          18,602.89          

Purchases of stock-in-trade -                     -                     -                          -                     -                     

Changes in inventories of finished goods and work-in-

progress 
(658.89) (339.80)             867.92                   (1,483.27)          (135.04)             

Power and Fuel 472.40               592.14               490.64                    2,089.59            1,818.19            

Labour Charges 851.25               935.69               741.28                    3,391.89            2,533.23            

Employee benefits expense 854.33               807.61               691.38                    3,119.27            2,657.92            

Finance costs 288.98               279.60               370.44                    1,183.38            1,390.15            

Depreciation and amortisation expense 191.57               182.53               132.78                    722.42               633.02               

Other expenses 1,253.05            1,143.69            1,341.21                 4,541.71            4,219.75            

Total expenses 8,675.08           8,638.26           10,694.33              34,228.66         31,720.11         

V.
Profit before exceptional and extraordinary 

items and tax     (III - IV)
1,529.79           1,501.91           1,551.24                           5,293.92            2,534.95 

VI. Exceptional items -                     -                     -                          -                     -                     

VII.
Profit before extraordinary items and tax (V - 

VI)
1,529.79           1,501.91           1,551.24                5,293.92           2,534.95           

VIII. Extraordinary items -                     -                     

IX. Profit before tax (VII - VIII) 1,529.79           1,501.91           1,551.24                5,293.92           2,534.95           

X. Tax expense:

(1) Current tax 399.82               387.13               401.80                    1,411.49            555.07               

(2) Deferred tax 52.57                31.82                (94.90)                    63.80                168.48              

XI. Profit for the period (IX - X) 1,077.40           1,082.96           1,244.34                3,818.63           1,811.40           

XII. Other Comprehensive income

The items that will not be reclassified to profit 

or loss

(a) Remeasurements of Defined benefit plans (13.25)               (12.70)               (21.94)                    (46.49)               (27.74)               

(b) Income tax relating to items that will not be 

reclassified to profit or loss
4.29                  0.83                  6.10                        13.54                7.72                  

XIII. Total Comprehensive income for the period 1,068.44           1,071.09           1,228.50                3,785.68           1,791.38           

XIV.
Paid up equity share capital (Face value of Re. 10/- 

each)
1,293.11            1,293.11            1,293.11                 1,293.11            1,293.11            

  

XV Earnings per equity share (EPS): (Rs. Per share)

(1) Basic 8.33                  8.37                  9.62                        29.53                14.01                

(2) Diluted 8.33                  8.37                  9.62                        29.53                 14.01                 

NOTES:

1)

2)

3)

31-Dec-19 31-Mar-1931-Mar-20

AUDITED   

(Refer Note 2)

31-Mar-20

AUDITED

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH, 2020

UNAUDITED

The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their Meeting held on 20th

June, 2020. These Financial Results have been prepared in accordance with recognition and measurement principles laid down in the Indian

Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of SEBI

Circular dated 5th July, 2016.

The figures for the quarter ended 31st March, 2020 and 31st March, 2019 are balancing figures between the audited figures in respect of full

financial year and year-to-date figures upto third quarter of the financial year.

Effective from 1st April, 2019, the Company has adopted Ind AS 116 - Leases.The application of Ind- AS 116 did not have any material

impact on the financial results of the Company.

PARTICULARS
SR. 

NO.

Year Ended

31-Mar-19

AUDITED

RESTATED 

(Refer Note 5)

Quarter Ended Year Ended

AUDITED

RESTATED (Refer 

Note 2 & Refer 

Note 5)



4)

5)

6)

7)

8)

9)

The National Company Law Tribunal, Ahmedabad Bench vide its Order dated 18th November, 2019 has approved the Scheme of

Arrangement for demerger of the Engineering and Chemical Divisions of HLE Engineers Private Limited (Demerged Company), with effect

from 1st April, 2018. Pursuant to the Scheme, all the Assets and Liabilities, Income and Expenses stand transferred and vested in the

Company.  

Consequently, the Company has restated its financial statements with effect from 1st April, 2018 to include the financial information of the

demerged undertaking.

The outbreak of Coronavirus(Covid-19)globally and in India is causing significant disturbance and slowdown of economic activity. The 

company has evaluated its impact on its businees operations and based on its review and current indicators of future economic conditions, 

there is no significant impact on its financial results.

The Board has declared dividend @ 25 % (Rs.2.50) per Equity Share and dividend @ 9.50% (Rs.0.95) per Preference Share at its meeting held 

on 20th June, 2020

Previous period's figures have been regrouped and/or rearranged, wherever considered necessary.

For HLE Glascoat  Limited                                  

(formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director                    

(attended through audio- visual means)                                                                                                             

Date:  20 June, 2020

Pursuant to the Taxation Laws (Amendment) Ordinance, 2019 issued on 20 September 2019, corporate assesses have been given the option

to apply lower income tax rate with effect from 01 April 2019, subject to certain conditions specified therein. The Company has carried out an

evaluation and based on its forecasted profits, believes it will not be beneficial for the Company to choose the lower tax rate option in the

near future. Accordingly, no effect in this regard has been considered in measurement of tax expense for the quarter and year ended 31

March 2020.Management, however, will continue to review its profitability forecast at regular intervals and make necessary adjustments to

tax expense when there is reasonable certainty to avail the beneficial (lower) rate of tax. 

The company has passed a circular resolution dated 22nd May, 2020 for discontinuing of its chemical unit operations at Maroli by 30th July, 

2020.No effect of the above has been given in the financials as on 31st March, 2020 as the same is considered as an non-adjusting event.                                       



SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31st MARCH 2020

Rs. In Lakhs

31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19

AUDITED   

(Refer Note 2)
UNAUDITED

AUDITED

RESTATED 

(Refer Note 2 & 

Refer Note 5)

AUDITED

AUDITED

RESTATED 

(Refer Note 5)

1) Segment Revenue

a) Filtration, Drying and Other Equipment 4,100.91      3,503.53               6,769.03               16,023.62          16,258.95         

b) Glass Lined Equipment 3,767.48      4,298.26               3,747.17               15,249.65          12,378.98         

c) Chemical Products 2,049.69      2,125.02               1,542.68               7,471.24            5,040.15           

Net Sales / Income from Operations 9,918.08              9,926.81               12,058.88             38,744.51          33,678.08         

2) Segment Result:

  Profit before interest and tax 

a) Filtration, Drying and Other Equipment 704.79         690.44                  838.15                  2,638.77            1,675.54           

b) Glass Lined Equipment 365.13         589.28                  1,038.57               1,893.33            1,831.17           

c) Chemical Products 618.93         518.25                  94.74                    1,832.98            467.34              

Total 1,688.85              1,797.97               1,971.46               6,365.08            3,974.05           -                        -                    

Less : Finance Costs 288.98         279.60                  370.44                  1,183.38            1,390.14           

-                        -                    

Less : Other Unallocable Expense net of Unallocable Income (129.92)       16.46                    49.78                    -112.22             48.96                

Total Profit Befor Tax 1,529.79              1,501.91               1,551.24               5,293.92            2,534.95           

3) Segment Assets:

a) Filtration, Drying and Other Equipment 12,188.99    11,397.69             8,540.15               12,188.99          8,540.15           

b) Glass Lined Equipment 13,602.52    14,755.92             13,431.85             13,602.52          13,431.85         

c) Chemical Products 5,454.89      5,391.41               4,535.50               5,454.89            4,535.50           

Unallocable Assets 971.18         967.45                  1,774.23               971.18               1,774.23           

Total 32,217.58            32,512.47             28,281.73             32,217.58          28,281.73         

4) Segment Liabilities:

a) Filtration, Drying and Other Equipment 8,068.41      7,936.49               4,374.84               8,068.41            4,374.84           

b) Glass Lined Equipment 6,408.04      5,791.10               8,237.14               6,408.04            8,237.14           

c) Chemical Products 1,043.55      1,482.62               1,041.38               1,043.55            1,041.38           

Unallocable Liabilities 9,078.97      10,494.03             10,483.66             9,078.97            10,483.66         

Total 24,598.98            25,704.24             24,137.03             24,598.98          24,137.03         

Standalone

Quarter Ended Year Ended

Particulars

For HLE Glascoat  Limited

(Formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director                                                                      

(attended through audio-visual means)                                              

Date:  20 June, 2020



(Rs. In Lakhs)

Particulars
As at

31 March 2020

As at 

31 March 2019

I) ASSETS

1) Non-Current Assets

Sch A 1 a 2 (a)a) Property, Plant and Equipment 8,402.38                      7,523.22                   

Sch A 1 b 2 (b)b) Capital Work-in-Progress 1,000.58                      414.01                      

Sch A 1 c 2 ( c)c) Other Intangible Assets 446.94                         497.86                      

d) Financial Assets; -                            

(i) - Investments 900.54                         806.96                      

Sch A 1 d (iii) 5 (ii) - Others financial assets 71.43                           68.86                        

Sch A 1 e 6 e) Other non-current assets 155.03                         54.34                        

Total Non current assets 10,976.90                    9,365.25                   

2) Current Assets -                               -                            

Sch A 2 a 7  a) Inventories 14,268.11                    12,335.66                 

b) Financial Assets; -                               -                            

Sch A 2 b (i) 8(i) - Investments -                               -                            

Sch A 2 b (ii) 3(ii) - Trade Receivables 4,301.87                      3,161.85                   

Sch A 2 b (iii) 9(iii) - Cash and cash Equivalents 116.11                         634.01                      

Sch A 2 b (iv) 10
(iv) 

- Bank balances other than cash and cash 

equivalents 825.13                         1,127.05                   

Sch A 2 b (v) 4 (v) - Loans 29.68                           11.80                        

Sch A 2 b (vi) 5 (vi) - Others financial assets 626.38                         64.24                        

L Sch A 2 c c) Current Tax Assets 0.00                             87.06                        

Sch A 2 d 6  d) Other current assets 1,073.40                      1,494.81                   

Total Current assets 21,240.68                    18,916.48                 

TOTAL ASSETS 32,217.58                    28,281.73                 

II) EQUITY AND LIABILITIES

1) Equity

Sch L 1 a Sa) Equity Share Capital 1,293.11                      650.00                      

Sch L 1 b Sb) Other Equity 6,325.49                      3,494.70                   

Total Equity 7,618.60                      4,144.70                   

2) LIABILITIES

i) Non-Current Liabilities

a) Financial Liabilities

Sch L 2 (i) a (i) 11(i) - Borrowings 5,426.80                      6,005.66                   

Sch L 2 (i) a (ii) 12(ii) - Trade Payables -                               -                            

Sch L 2 (i) a (iii) 13(iii) - Other Financial Liabilities 1.57                             3.54                          

Sch L 2 (i) b 14b) Deferred Tax Liabilities (Net) 324.60                         260.81                      

Sch L 2 (i) c 15c) Other non-current liabilities 14.47                           55.86                        

d) Provisions 40.36                           33.75                        

Total Non current liabilities 5,807.80                      6,359.63                   

ii) Current Liabilities

a) Financial Liabilities

Sch L 2 (ii) a (i) 11(i) - Borrowings 2,762.18                      4,447.53                   

Sch L 2 (ii) a (ii) 12(ii) - Trade Payables

Outstanding due of Micro and Small Enterprises 369.02                         607.65                      

Outstanding due of Creditors other than Micro and 

Small Enterprises 6,488.89                      
5,514.56                   

Sch L 2 (ii) a (iii) 13(iii) - Other Financial Liabilities 2,167.50                      1,241.04                   

Sch L 2 (ii) b 15b) Other Current Liabilities 6,417.09                      5,915.19                   

Income Tax Liabilities 434.87                         -                            

Sch L 2 (ii) c 16c) Provisions 151.63                         51.44                        

SP77 Current Tax Liabilities (Net) -                               -                            

Total current liabilities 18,791.18                    17,777.40                 

TOTAL EQUITY AND LIABILITIES 32,217.58                    28,281.73                 

For HLE Glascoat  Limited

(Formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director                                                                      

(attended through audio-visual means)                                              

Date:  20 June, 2020  

STANDALONE BALANCE SHEET AS AT 31st MARCH 2020



Particulars
Year ended 31 

March 2020

Year ended 31 

March 2019

A. CASH FLOW FROM OPERATING ACTIVITIES :

NET PROFIT BEFORE TAX 5,293.92            2,534.95             

Adjustment for :

Depreciation 722.42        633.02        

Finance Cost (including fair value change in financial instruments) 1,152.00     1,324.44     

Foreign currency transactions and translation gain (net) -                 (20.12)        

Share in Profit- H L Equipment (Partnership Firm) (385.47)      (254.98)      

Provision for doubtful debts/advances -                 7.06           

Interest Income (127.44)      (121.66)      

Dividend Income (0.01)          (0.01)          

Deffered income (41.39)        -                 

Bad Debts written off -                 24.83         

Remeasurements of Defined benefit plans (46.49)        (27.74)        

Fair Value changes in on Financal assets (2.54)          (1.98)          

Sundry advance written back (10.72)        (35.35)        

Loss / (Gain) on Sale / Disposal of Fixed Assets 6.54           1,266.90            (2.56)          1,524.97             

OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL 

CHANGES
             6,560.82      1,524.97              4,059.92 

Trade receivables (990.61)      543.21        

NA as leasehold rent - prepaid transferredOther Non Current Assets -                 13.89         

Other Current Assets 1,692.29     (407.34)      

refund & depositOther Financial Assets (429.92)      301.92        

Inventories (1,932.45)   (1,640.17)   

Trade Payable 504.12        417.71        

Provisions 106.80        39.13         

Other Non Current Financial Liabilities 128.62        2,654.90     

related to patent so NA in CYOther non-current liabilities -                 (15.04)        

Other Current Financial Liabilities 51.51         42.14         

advance from customer, provisiion for expOther liabilities (715.42)      (1,585.05)           1,697.66     3,648.00             

CASH GENERATED FROM OPERATIONS              4,975.76      5,172.97              7,707.92 

Direct Taxes paid (1,004.03)           (581.99)      (581.99)              

NET CASH FROM OPERATING ACTIVITIES 3,971.73             4,591          7,126                  

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets including Capital Work in Progress And 

Capital Advance
(2,190.27)   (1,665.91)   

Proceeds from Sale of Fixed Aseets 6.86           98.45         

Increase in Investment in Subsidiary (638.52)      (798.50)      

Share in Profit from Subsidiary 385.47        254.98        

Fixed Deposits with Banks 299.37        (80.41)        

Purchase of current investment (870.00)      (918.00)      

Proceeds of current investments 1,482.64     1,020.30     

Loans (Financial assets) (17.90)        0.10           

Interest Income 58.06         121.66        

Dividend income 0.02           0.01           

NET CASH USED IN INVESTING ACTIVITIES (1,484.28)           (1,967.32)   (1,967.32)           

C. CASH FLOW FROM FINANCING ACTIVITIES

(Repayments) / Proceeds from Working Capital Facilities (Net) (1,685.35)   

Proceeds from long-term borrowings 764.33        (2,405.81)   

(Repayments) of Term Loans (821.29)      0

(Repayments) of Other Short Term loans -                 (817.97)      

Changes in Financial Liabilities (90.00)        -                 

Increase in Share Capital including Premium -                 -                 

Interest paid (860.14)      (1,324.44)   

Dividend and Corporate Dividend Tax (312.89)      (93.00)        

NET CASH FROM FINANCING ACTIVITIES (3,005.34)           (4,641.24)   (4,641.24)           

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (517.89)              517.38                

CASH AND CASH EQUIVALENTS AS AT 31ST MARCH, 2019 634.01                116.62                

CASH AND CASH EQUIVALENTS AS AT 31ST MARCH, 2020 116.11                634.01                

-                     -              -                      

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR  ENDED 31st MARCH 2020

For HLE Glascoat  Limited

(Formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director                                                                      

(attended through audio-visual means)                                              

Date:  20 June, 2020









Amt.  in lacs except 

EPS

Year Ended Year Ended

31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19

UNAUDITED

AUDITED

RESTATED (Refer Note 

2 & Refer Note 5)

AUDITED

AUDITED

RESTATED (Refer 

Note 5)

TOTAL Total Total Total Total

I. Revenue from operations 11,108.25              10,687.29              12,898.78                  42,647.37                  35,935.91              

II. Other income 210.47                   80.46                     178.61                       333.75                        286.51                   

III. Total Revenue (I + II) 11,318.72              10,767.75              13,077.39                  42,981.11                  36,222.42              

IV. Expenses:

Cost of materials consumed 5,992.65                5,722.86                6,542.47                    22,979.56                  19,895.79              

Purchases of stock-in-trade -                         -                         -                              -                              -                         

Changes in inventories of finished goods and work-in-

progress 
(448.22) (747.75) 849.73 (1785.33) (249.73)

Power and Fuel 477.71                   597.15                   494.87                       2,108.85                     1,832.13                

Labour Charges 898.78                   1,032.28                816.47                       3,738.22                     2,774.56                

Employee benefits expense 887.67                   841.63                   708.24                       3,245.40                     2,707.71                

Finance costs 287.60                   330.11                   366.58                       1,222.22                     1,448.66                

Depreciation and amortisation expense 197.79                   185.58                   135.30                       744.43                        653.39                   

Other expenses 1,430.20                1,254.87                1,435.86                    5,071.27                     4,409.32                

Total expenses 9,724.18                9,216.73                11,349.52                  37,324.62                  33,471.83              

V.
Profit before exceptional and extraordinary items and 

tax     (III - IV)
1,594.54                1,551.02                1,727.87                                        5,656.50                 2,750.59 

VI. Exceptional items -                         -                         -                              -                              -                         

VII. Profit before extraordinary items and tax (V - VI) 1,594.54                1,551.02                1,727.87                    5,656.50                    2,750.59                

VIII. Extraordinary items

IX. Profit before tax (VII - VIII) 1,594.54                1,551.02                1,727.87                    5,656.50                    2,750.59                

X. Tax expense:

(1) Current tax 444.82                   443.13                   460.80                       1,673.49                     730.07                   

(2) Deferred tax 47.28                     21.06                     (98.48)                       63.03                         168.00                  

XI. Profit for the period (IX - X) 1,102.44                1,086.83                1,365.55                    3,919.98                    1,852.52                

XII. Other Comprehensive income 30.9% 29.9% 21.0% 30.7% 32.7%

The items that will not be reclassified to profit or loss

(a) Remeasurements of Defined benefit plans (13.25)                   (12.70)                   (21.94)                       (46.49)                        (27.74)                   

(b) Income tax relating to items that will not be 

reclassified to profit or loss
4.29                       0.83                       6.10                           13.54                         7.72                       

XIII. Total Comprehensive income for the period 1,093.48                1,074.96                1,349.71                    3,887.03                    1,832.50                

XIV(A) Profit attributable to:

Owners of the company 1,086.69                1,062.54                1,344.93                    3,823.61                    1,788.78                

Non-controling interest 15.75                     24.29                     20.62                         96.37                          63.74                     

XIV(B) Other comprehensive income attributable to:

Owners of the company (8.96)                     (11.87)                   (15.84)                       (32.95)                        (20.02)                   

Non-controling interest -                         -                              -                              -                         

XIV(C)
Total comprehensive income for the year attributable 

to:

Owners of the company 1,077.73                1,050.67                1,329.09                    3,790.66                    1,768.76                

Non-controling interest 15.75                     24.29                     20.62                         96.37                          63.74                     

XV Paid up equity share capital (Face value of Re. 10/- each) 1,293.11                1,293.11                1,293.11                    1,293.11                     1,293.11                

  

XVI Earnings per equity share (EPS): (Rs. Per share)

(1) Basic 8.53                       8.40                       10.56                         30.31                          14.33                     

(2) Diluted 8.53                       8.40                       10.56                         30.31                          14.33                     

SR. NO.

AUDITED   (Refer 

Note 2)

PARTICULARS

Quarter Ended

STATEMENT OF CONSOLIDATED  FINANCIAL RESULTS FOR THE QUARTER AND  YEAR  ENDED ON 31st MARCH, 2020



NOTES:

1)

2)

3)

4)

5)

6)

7)

8)

9)

The Board has declared dividend @   25% (Rs. 2.50) per Equity Share and dividend @ 9.5 % (Rs.9.50) per Preference Share at its meeting held on 20th June, 

2020

Previous period's figures have been regrouped and/or rearranged, wherever considered necessary.

The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their Meeting held on 20th June, 2020. 

These Financial Results have been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of SEBI Circular dated 5th July, 2016.

The figures for the quarter ended 31st March, 2020 and 31st March, 2019 are balancing figures between the audited figures in respect of full financial year 

and year-to-date figures upto third quarter of the financial year.

Effective from 1st April, 2019, the Company has adopted Ind  AS 116 - Leases.The application of Ind- AS 116 did not have any material impact on the financial 

results of the Company.

Pursuant to the Taxation Laws (Amendment) Ordinance, 2019 issued on 20 September 2019, corporate assesses have been given the option to apply lower 

income tax rate with effect from 01 April 2019, subject to certain conditions specified therein. The Company has carried out an evaluation and based on its 

forecasted profits, believes it will not be beneficial for the Company to choose the lower tax rate option in the near future. Accordingly, no effect in this 

regard has been considered in measurement of tax expense for the quarter and year ended 31 March 2020.Management, however, will continue to review 

its profitability forecast at regular intervals and make necessary adjustments to tax expense when there is reasonable certainty to avail the beneficial (lower) 

rate of tax. 

The National Company Law Tribunal, Ahmedabad Bench vide its Order dated 18th November, 2019 has approved the Scheme of Arrangement for demerger 

of the  Engineering and Chemical Divisions of HLE Engineers Private Limited (Demerged Company), with effect from 1st April, 2018. Pursuant to the Scheme, 

all the Assets and Liabilities, Income and Expenses stand transferred and vested in the Company.  

Consequently, the Company has restated its financial statements with effect from 1st April, 2018 to include the financial information of the demerged 

undertaking.

For HLE Glascoat  Limited

(formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director                                                                      

(present through audio-visual means)                                              

Date:  20 June, 2020

The company has passed a circular resolution dated 22nd May, 2020 for discontinuing of its chemical unit operations at Maroli by 30th July, 2020.No effect 

of the above has been given in the financials as on 31st March, 2020 as the same is considered as an non-adjusting event.                                       

The outbreak of Coronavirus(Covid-19)globally and in India is causing significant disturbance and slowdown of economic activity. The company has 

evaluated its impact on its businees operations and based on its review and current indicators of future economic conditions, there is no significant impact 

on its financial results.



SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31st MARCH 2020

Rs. In Lakhs

31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19

AUDITED   (Refer 

Note 2)
UNAUDITED

AUDITED

RESTATED (Refer 

Note 2 & Refer 

Note 5)

AUDITED

AUDITED

RESTATED (Refer 

Note 5)

1) Segment Revenue

a) Filtration, Drying and Other Equipment 5,291.08    4,264.01                  7,608.94             19,926.48           18,516.78           

b) Glass Lined Equipment 3,767.48    4,298.26                  3,747.17             15,249.65           12,378.98           

c) Chemical Products 2,049.69    2,125.02                  1,542.67             7,471.24              5,040.15             

Net Sales / Income from Operations 11,108.25           10,687.29               12,898.78           42,647.37           35,935.91           

2) Segment Result:

  Profit before interest and tax 

a) Filtration, Drying and Other Equipment 768.15       790.06                     1,010.92             3,040.19              1,949.68             

b) Glass Lined Equipment 365.13       589.28                     1,038.57             1,893.33              1,831.17             

c) Chemical Products 618.93       518.25                     94.74                   1,832.98              467.34                 

Total 1,752.22             1,897.59                 2,144.23             6,766.50             4,248.19             -                           -                       

Less : Finance Costs 287.59       330.11                     366.57                 1,222.22              1,448.65             

-                           -                       

Less : Other Unallocable Expense net of Unallocable Income(129.91)      16.46                       49.77                   (112.22)      48.95                   

Total Profit Befor Tax 1,594.54             1,551.02                 1,727.87             5,656.50             2,750.59             

3) Segment Assets:

a) Filtration, Drying and Other Equipment 13,508.64  11,397.69               9,623.37             13,508.64           9,623.37             

b) Glass Lined Equipment 13,602.54  14,755.92               13,431.85           13,602.54           13,431.85           

c) Chemical Products 5,454.89     5,391.41                  4,535.50             5,454.89              4,535.50             

Unallocable Assets 971.19        967.45                     1,774.23             971.19                 1,774.23             

Total 33,537.27           32,512.47               29,364.95           33,537.27           29,364.95           

4) Segment Liabilities:

a) Filtration, Drying and Other Equipment 9,094.27     7,936.49                  5,385.43             9,094.27              5,385.43             

b) Glass Lined Equipment 6,408.02     5,791.10                  8,237.14             6,408.02              8,237.14             

c) Chemical Products 1,043.55     1,482.62                  1,041.38             1,043.55              1,041.38             

Unallocable Liabilities 9,253.97     10,494.03               10,483.66           9,253.97              10,483.66           

Total 25,799.82           25,704.24               25,147.62           25,799.82           25,147.62           

For HLE Glascoat  Limited

(formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director                                                                      

(present through audio-visual means)                                              

Date:  20 June, 2020

Particulars

Consolidated

Quarter Ended Year Ended



(Rs. In Lakhs)

Particulars Note
As at

31 March 2020

As at 

31 March 2019

I) ASSETS

1) Non-Current Assets

Sch A 1 a 2 (a)a) Property, Plant and Equipment 2 (a) 8,981.52             7,991.07            

Sch A 1 b 2 (b)b) Capital Work-in-Progress 2 (b) 1,000.58             414.01               

Sch A 1 c 2 ( c)c) Other Intangible Assets 2 (c) 446.94                497.86               

d) Financial Assets; -                      -                     

(i) - Investments 6 -                      -                     

Sch A 1 d (iii) 5 (ii) - Others financial assets 3 76.66                  73.00                 

Sch A 1 e 6 e) Other non-current assets 4 191.08                54.34                 

2) Current Assets -                     

Sch A 2 a 7  a) Inventories 5 15,345.29           13,135.79          

b) Financial Assets; -                      -                     

Sch A 2 b (i) 8(i) - Investments 6 -                      -                     

Sch A 2 b (ii) 3(ii) - Trade Receivables 7 4,410.90             3,346.06            

Sch A 2 b (iii) 9(iii) - Cash and cash Equivalents 8 132.88                644.70               

Sch A 2 b (iv) 10
(iv) 

- Bank balances other than cash and cash 

equivalents 9 846.21                1,132.05            

Sch A 2 b (v) 4 (v) - Loans 10 31.45                  11.76                 

Sch A 2 b (vi) 5 (vi) - Others financial assets 3 630.85                64.92                 

L Sch A 2 c c) Current Tax Assets 180.44                148.81               

Sch A 2 d 6  d) Other current assets 4 1,262.46             1,850.57            

TOTAL ASSETS 33,537.27           29,364.95          

II) EQUITY AND LIABILITIES

1) Equity

Sch L 1 a Sa) Equity Share Capital SOCE 1,293.11             650.00               

Sch L 1 b Sb) Other Equity SOCE 6,307.81             3,472.04            

c) Non-Controlling Interest SOCE 136.53                95.28                 

Total Equity 7,737.45             4,217.33            

2) LIABILITIES

i) Non-Current Liabilities

a) Financial Liabilities

Sch L 2 (i) a (i) 11(i) - Borrowings 11 5,426.80             6,005.66            

Sch L 2 (i) a (ii) 12(ii) - Trade Payables 12 -                      -                     

Sch L 2 (i) a (iii) 13(iii) - Other Financial Liabilities 13 1.57                    3.54                   

Sch L 2 (i) b 14b) Deferred Tax Liabilities (Net) 14 342.21                279.19               

Sch L 2 (i) c 15c) Other non-current liabilities 15 14.47                  55.86                 

d) Provisions 16 40.36                  33.75                 

ii) Current Liabilities

a) Financial Liabilities

Sch L 2 (ii) a (i) 11(i) - Borrowings 11 2,937.18             4,622.53            

Sch L 2 (ii) a (ii) 12(ii) - Trade Payables 12 -                      -                     

Outstanding due of Micro and Small Enterprises 483.34                690.38               

Outstanding due of Creditors other than 

Micro and Small Enterprises 
7,059.26             5,740.21            

Sch L 2 (ii) a (iii) 13(iii) - Other Financial Liabilities 13 2,213.01             1,253.43            

Sch L 2 (ii) b 15b) Other Current Liabilities 15 6,695.12             6,411.63            

Income Tax Liabilities 434.87                -                     

Sch L 2 (ii) c 16c) Provisions 16 151.63                51.44                 

SP77 Current Tax Liabilities (Net) -                      -                     

 Total Liabilities 25,799.82           25,147.62          

TOTAL EQUITY AND LIABILITIES 33,537.27           29,364.95          

CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2020

For HLE Glascoat  Limited

(formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director                                                                      

(present through audio-visual means)                                              

Date:  20 June, 2020



Particulars
Year ended 31 

March 2020

Year ended 31 

March 2019

A. CASH FLOW FROM OPERATING ACTIVITIES :

NET PROFIT BEFORE TAX 5,656.50            2,750.59             

Adjustment for :

Depreciation 744.41                     653.24            

Unrealised Exchange (Gain) / Loss -                           -                  

Finance Cost (including fair value change in financial instruments) 1,222.22                  1,383.15         

Foreign currency transactions and translation gain (net) -                           (20.12)            

Share in Profit- H L Equipment (Partnership Firm) -                           -                  

Provision for doubtful debts/advances 38.92                       14.28              

Interest Income (63.89)                     (81.94)            

Cessation of liability -                          -                 

Dividend Income (0.01)                       (0.01)              

Deffered income (42.64)                     -                 

Bad Debts written off -                          24.83              

Remeasurements of Defined benefit plans (46.49)                     (27.74)            

Fair Value changes in on Financal assets -                          (1.98)              

Sundry advance written back (12.67)                     (38.02)            

Remuneration to Partners -                           -                 

Loss / (Gain) on Sale / Disposal of Fixed Assets 5.36                         1,845.21            (3.32)              1,902.37             

OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL 

CHANGES
            7,501.71          1,902.37              4,652.96 

Trade receivables (1,103.76)                273.27            

NA as leasehold rent - prepaid transferredOther Non Current Assets (136.74)                   (583.20)          

Other Current Assets 600.78                    (7.12)              

refund & depositOther Financial Assets (569.59)                   303.02            

Inventories (2,209.50)                (1,852.71)       

Trade Payable 1,112.01                  293.11            

Provisions 106.80                    39.13              

Other Non Current Financial Liabilities (1.98)                       -                 

related to patent so NA in CYOther non-current liabilities (41.39)                     (15.04)            

Other Current Financial Liabilities 894.80                    236.80            

advance from customer, provisiion for expOther liabilities 328.14                    (1,020.43)          2,157.10         844.36                

CASH GENERATED FROM OPERATIONS             6,481.28              5,497.32 

Direct Taxes paid (1,262.77)          (702.79)              

NET CASH FROM OPERATING ACTIVITIES 5,218.51            -                  4,794.53             

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets including Capital Work in Progress And 

Capital Advance (2,268.06)                (1,669.78)       

Proceeds from Sale of Fixed Aseets (3.75)                       99.24              

Purchase of Investments -                          -                 

Increase in Investment in HLEQ -                          -                 

Share in Profit- H L Equipment (Partnership Firm) -                          -                 

Fixed Deposits with Banks 285.85                    (85.41)            

Purchase of current investment -                          (918.00)          

Proceeds of current investments -                          1,020.30         

Fixed Deposit Matured -                          -                 

Loans (Financial assets) (19.68)                     -                 

Interest Income 63.89                      81.94              

Dividend income 0.01                        0.01                

NET CASH USED IN INVESTING ACTIVITIES (1,941.74)          (1,471.71)       (1,471.71)           

C. CASH FLOW FROM FINANCING ACTIVITIES

(Repayments) / Proceeds from Working Capital Facilities (Net) (1,685.35)                

Addition in partner capital account -                          

Withdrawlal of capital -                          

Proceeds from long-term borrowings (514.09)                   

(Repayments) of Term Loans -                          27.40              

(Repayments) of Other Short Term loans -                          (817.97)          

Changes in Financial Liabilities -                          (529.87)          

Increase in Share Capital including Premium -                          -                 

Interest paid (1,222.22)                (1,383.17)       

Dividend and Corporate Dividend Tax (311.80)                   (93.00)            

Minority Share (55.13)                     -                 

NET CASH FROM FINANCING ACTIVITIES (3,788.59)          (2,796.62)       (2,796.62)           

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (511.82)             526.21                

CASH AND CASH EQUIVALENTS AS AT 31ST MARCH, 2019 644.70              118.49                

CASH AND CASH EQUIVALENTS AS AT 31ST MARCH, 2020 132.88              644.70                

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR  ENDED 31st MARCH 2020

For HLE Glascoat  Limited

(formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director                                                                      

(present through audio-visual means)                                              

Date:  20 June, 2020









June 20, 2020

The Executive Director,

The Manager Corporate Services

BSE Ltd

Floor 1, Rotunda Building,

Dalal Street, Bombay -400 001

SUB: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing

Obligation and Disclosure Requirements) (Amendment) Regulation, 2016

and SEBI Circular No. CIR/CFO/CMD/56/2016

Dear Sir/Ma’am

DECLARATION

In compliance to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015 as amended by SEBI (Listing Obligation and

Disclosure Requirements) (Amendment) Regulations, 2016 SEBI Circular No.

CIR/CFD/CMD/56/2016 dated May 27, 2016, I hereby declare that M/s M. M. Nissim &

Co., Chartered Accountants (Firm’s Registration No. 107122W), Statutory Auditors of

our Company, have issued an Audit Report with unmodified opinion on Audited

Standalone & Consolidated Financial Results of the Company for the quarter and year

ended March 31, 2020.

Kindly take this declaration on your records.

Thanks & Regards,

For HLE GLascoat Limited

(formerly Swiss Glascoat Equipments Limited)

Sd/-

Mr. Himanshu Patel

Chairperson & Managing Director


