
 

SWAN ENERGY LIMITED 
(Formerly Swan Mills Limited) 

6, Feltham House, 2nd Floor, 10 J.N. Heredia Marg, Ballard Estate, Mumbai – 400001. 
Tel: 022 4058 7300, Email: invgrv@swan.co.in  

CIN: L17100MH1909PLC000294 
 
Swan/nse/bse                             14th February, 2023 
 
Dept. of Corporate Compliances,                                       Listing Department                                                               
National Stock Exchange Limited,                                                                         BSE Limited 
Exchange Plaza, Plot No. C/1, G Block,                                      P.J. Tower, Dalal Street, Fort 
Bandra –Kurla Complex, Bandra-east,                                                       Mumbai – 400 001 

Mumbai – 400 051   
 

Scrip Code: 503310 (BSE) & SWANENERGY (NSE) 
 

Dear Sir, 
 
Sub: Unaudited Standalone & Consolidated Financial Results for the Quarter and Nine 

Months ended 31st December, 2022 (IND AS Compliant) 
 
In compliance with Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015, we enclose herewith the Un-audited standalone & 
consolidated Financial Results for the Quarter and Nine Months ended 31st December, 2022 
and also the Limited Review Report furnished by the Statutory Auditors of the Company.  
 
The said results have been reviewed by the Audit Committee and approved by the Board at 
its meeting held today i.e., 14th February, 2023.  
 
The meeting commenced at 05:00 p.m. and concluded at 07:00 p.m. 
 
We would request you to please take on record the above and post the same on your website 
for dissemination to the public.  
 
Thanking you, 
 
Yours faithfully, 
 
For Swan Energy Limited 
 
 
  
 
(Arun S. Agarwal) 
Company Secretary 
 
Encl: a/a 
 
 
 
 



Mumbai : 

N. N. Jambusaria & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEDT (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors, 
Swan Energy Limited, Mumbai 

1) We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Swan 
Energy Limited (the " Company") for the quarter and nine months ended 31 51 December, 2022 ("the 
Statement") attached herewith. This statement is the responsibility of the Company' s Management and 
has been approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

2) We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Tnterim Financial Tnformation Performed by the Tndependent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

3) Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

For N. N. Jambusaria & Co. 
Chartered Accountants 
NIMESH Digitally signed by 

NIMESH NIRANJAN 
NIRANJAN JAMBUSARIA 

JAMBUSARIA 
Date: 2023.02.14 
18:01:44+05'30' 

Nimesh N. Jambusaria 
Partner 
Membership No. 038979 
Firm Registration No. 1 0403 OW 

Place: Mumbai 
Date: 14/02/2023 

UDIN: - 23038979BGUZIA9084 

1204. Navlivan Comm Premises C~ Soc Ltd 

Tel +91 222861 7008 
M +91 9820237682 
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SWAN ENERGY LIMITED 
Corporat.ldentitv Number(CIN); ll7100MH1909PlCOO0294 

Regd. Office; 6, Feltham House,I.N. Heredia Mar" Ballard Estate , Mumbai - 400 001 

Phone;022-40S87300; Email: swan@swan.co.ln:Webslle;www.swan.co.ln 

Statement of Unaudited Standalone fln.ndal Results For t~e Quarter and Nine Months fnded Dec 31, Za2Z 

'. ' .;V'~~";'~;~;.;;~: ~.~~~;i1J\,.>':" '~ ~ " " 
0 " ~}' . . , ' ·,.quarte! fnd;d ;<"" NiIle$JJonihs Ended ' , '.' 

.. 31:12.2,022 30.094022 . ~t.12.202i.' 1~·w~ltl1.2022f:)':i : ' 31,liW!azl , _ 
I ~""" "t>'2\,,,:~;:~f";:rl ,,'.1. .,, 7 \(irF, ' ' fUil"uditMl . " fUn."d"lteal • JI.hl,llolte!!1 ' ,. ' IO"illldlt8d) ''1Un-a~dlt4!41 
INCOME: 

a) Revenue: from Operations 9.260.01 13,546,31 5.399.75 48,044.00 10,441.79 
b) Other Income 35.60 85.84 48.55 168.04 64':;3 

T otallncome 9,295.61 13,632.15 5,448.30 48,212.04 10,!i06.32 

EXPENSES: 
(., Cost of l'T'Ial.r~ls consumed 7.91ti.95 12.225,13 3.91i3.S3 44.311.15 7,073 .73 

(bl Chances in Inventories of finished lood~, work In pro,reu 
and stock·ln-trada I 139.68) 1241.63} 1105.97} 1845.53} 1164.20} 
(e) Employee benefits expenus 445.56 332,89 307.28 1,076.84 778.86 
(d) Finance Costs 485.24 260.57 277.12 1,065.&3 712.05 

(el Depreciation" amortisation expense 197.53 197.05 155.45 589.72 447.70 

(f) O1her E,pens., 332.39 195.14 136.63 1.839.28 2,295.18 

Totsl Expenses 9,237.99 13,569.15 5,334.04 48,037.29 11,143.32 

Proflt/lLoos) before exceptlon.lltem, and Tax (1·21 57.62 63.00 114.26 174.75 (637.001 

Exceptionililtems - (Expense)/Income 

Proflt/lLoss) before Ta. 57.62 63.00 114.26 174.75 (Im.ool 

Tax E)(~nses 

(1) Current tax 19.71 24.91 59.14 
(2) Short/(EKcess) provision for earlier years 

(3) Deferred Tax (6.72) {16.70 110.36 (23.00) (23.31) 

Net Profit after T., (5·6) 44.63 54.79 124.62 138.61 f613.691 
Other Comprehensive Income (Net of Tax) 0.92 

Total Comprehensive Income (7+8) 44.63 54.79 124.62 138.61 (612.77) 

Paid· up Equity Share CepttllllFace value: f 1/- per share] 2,639.17 2.639.17 2,442.57 2,639.17 2.442.57 

Earnlnco per Shares (EPS)Saslc & OUuted 
a) Before Extraordinary Items ( In '( I 0.02 0.Q2 0.05 0.05 (0.25 
hJ After Extraordinary Items ( In t ) 0.02 0.02 0 .05 0.05 (0.25) 

SecmentWfse Revenue, Results and Capital Employed 

SEGMENT REVENUE (GROSS INCOME) 

II} Secment - Textile 5,554.97 6.265.09 4,344.54 18,075.34 t.175.57 

b) Sq~nt - Energy 

c) Segment - Construction/Others 3,740.64 7,367.06 1,103.76 30.136.70 1,330.75 

Total 9,295.61 13,632.15 5,448.30 48,212.04 10,506.32 

Less'- Inter Seement Re_enue 
Total Income 9,295.61 13,632.15 5,448.30 48,212.04 10,506.32 

SEGMENT RESULTS (+/-) 

Profit/(Lo .. ) before tax and interest 

a) Saamant - Textil. 421 .83 614.20 65.16 1.633.46 (427.31) 

b) Seament - Enerev 
c} Secment - COnstruc;tlorVOthers 121.03 1290.63 326.22 392.88) 502,36 

Total Setment Results 542.87 323.57 391.38 1,240.58 75.05 

leu : Interelt 485.24 260.57 277.12 1,065.83 112.05 

ll!ss Others un allocable exp 

Total Proflt/floss) before Tax 57.63 63.00 114.26 174.75 (637.00 

SEGMENT A5Sm 

8) Segment ~ Textile 18,392.39 20,475.11 17.459.67 18,392.39 17.459.67 

hI Segment· Energy 

c) Sesment - Construction/Others l,53,46~ .28 l,~1,04B2 1,40.441.13 1,53,469.28 1.40.441.13 

Total Segment Assets 1.71,861.67 1,77,518.43 1.57,900.80 1.71,861.67 1,57,900.80 

SEGMENT UABIUTIES 

a} Selment - Textile 9,832.31 10,532.60 10.079.70 9,832.31 10,019.70 

b) Seament • EnerJV 

c) S~ment ~ ConstrucliDn/Ot~rs 34.060.53 49,748 .20 52,632.30 34,060.53 51,632.80 

Total Seement U.blllties 43.892.84 60,280.80 62,712.50 43,892.84 62.712.50 

(~In Lakhs) 
've.r Ended '~ 
3).,.0).20U· 

..·: iAudit~j '" 

40.871.S5 

103.25 

40,914.80 

34,025.:44 

1255.28} 
1,091.12 

1,764.09 

600.39 

3,268.30 

40,493.96 

480.84 

480.84 

12UM 

35 .00 

317.80 
11.32 

329.12 
2.639.17 

0.13 
0.13 

(~In Lakhs) 

, l ' Yelir fndecf h 
lIl\Pa.~ou ·· 

AiJdltOlli To 

17,075.50 

23,899 .30 

40,974.80 

40,974.80 

435.20 

1,809.73 
2,244.93 

1.764.09 

480.84 

17.920.22 

1.42,263.05 

1,60,183.27 

8,994.73 

23,171.25 
32,165.98 

Notes: 
the Stand,tone- financial statements ue prepared in a,,;ordanu wit" the indian Au:ounllnl5tandards lind A51 as presclibed uNler Seclion 133 of the Comp,nies Act, 2013 read with Rule 1 of the Companle 

lIndi.n AccounUn, s.tandardt) Rul." 2015 and arn.ndments thereto af)d othe, l\eco,nlud Accountin, Practices.nd Polfd~. to Ih~ extefultPPlkabie. 

The above fiMndl1 "suits Mve been reviewed Ind rtcommended by ,ht. Audit Committe. Ind IPproved by the Board of Direttors It It. meeti", held on Tuesday, February 14, 2023. The Statutory Auditors 

have carried out Limited ,wiew of the afor'Slid finlncial resulll IS requt.-ed under Rllul.tion 33 of the SEBI {Lillin, ObliSllions and DiSclo$ur. RequIrements} Recul.llons, 2015. 

The Comp-lnyoperatc:Ii in three Mlments namely, a) Textile, b) Enern and c) Con:tlruction/others. 

'The ligUle, (or t"a ptevious ~Iod havI bun 'I,rouped Indlor , .. rranced, wherev.r considered necC!:1uty. 

Place: Mumbai 

Date: february 14, 2023 

~~US'<\fi> 
)'r' 4; 

~. NIM H N. c:t'() 
( Z JAMBUSARIA 011 * M.NO. 38979 * II 

q MUMBAI ?p 
<;>",1. ~'Ii 

f"red AccO-:'<:' 

-= 

-

-

For Swan Energy limIted 

Managing Director 

DIN: 00614790 



Mumbai : 

N. N. Jambusaria & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors, 
Swan Energy Limited, Mumbai 

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Swan Energy Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as 'the Group'), and its share of the net profit after tax and total compn:hensive income 
for the quarter and nine months ended 31 s l December, 2022 ("the Statement") attached herewith, 
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, ("the regulation") as amended. 

2) This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review 

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4) The Statement includes the results of the following entities : 

Name of the Entity 
a. Cardinal Energy and Infrastructure Private Limited 
b. Pegasus Ventures Private Limited 
c. Swan Mills Ltd. 
d. Swan LNG Private Limited 
e. Triumph Offshore Private Limited 
f. Hazel Infra Limited 
g. Veritas (India) Limited 

Relationship 
wholly owned Subsidiary 
wholly owned Subsidiary 
wholly owned Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Associate Company 

1204. Navlivan Comm Premises Co-op Soc LId 
Tel +91 222861 7008 
M +91 9820237682 



5) Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard ('IND AS') specified under section 133 of the Companies Act, 2013, as 
amended, read with relevant Rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6) The accompanying Statement includes the audited 1 unaudited financial statements / financial results 
and other financial information, in respect of: 

• 4 subsidiaries, whose unaudited financial statements 1 financial results include total revenues of 
Rs. 100.73 lakhs and Rs. 434.17 lakhs, total net loss after tax of Rs. 6,727.60 lakhs and Rs. 
16,933.87Iakhs and total comprehensive loss ofRs. 6,727.60 lakhs and Rs. 16,933.87Iakhs, for 
the quarter and nine months ended 31 st December, 2022 respectively, as considered in the 
statement which have been reviewed by their respective independent auditors. 

• 1 associate company, whose unaudited financial statements / financial results include Group's 
share of net profit after tax ofRs. 2,664.66Iakhs and total comprehensive income ofRs. 5,393 .68 
lakhs for the nine months ended 31 sl December, 2022, as considered in the statements whose 
interim financial statements 1 financial results, has been reviewed by their respective independent 
auditor. (Company became ASSOCiate during current quarter) 

These interim financial statements 1 financial results have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries, associates and 
joint ventures, is based solely on the reports of the other auditors and the procedures performed by 
us as stated in paragraph 3 above. 

Our conclusion on the statement in respect of matters stated in para 6 above is not modified with 
respect to our reliance on the work done and reports of the other auditors. 

For N. N. Jambusaria & Co. 
Chartered Accountants 
NIMESH Digitally signed by NIMESH 

NIRANJAN NIRANJANJAMBVSARIA 
Date: 2023.02.1418:02:21 

JAMBUSARIA +05'30' 

Nimesh N. Jambusaria 
Partner 
Membership No. 038979 
Firm Registration No. 104030W 

Place Mumbai 
Date: 14/02/2023 
UDIN: 23038979BGUZHZ4983 



The Consolidated flnan.clal 51atements ue ~rep;)red In accordance with the Indian A«(ountln8 5t.ndndi; (Ind oM) as prescribed under 511ction 133 of the comp:!Intes Act, 2013 re.llld wllh Rule 1 

Companies (Indian Accounting 5t.ndards) Rules, 2(11S ud .mel'ldl'T"lents thereto and other Recognked Acc:ouflllni flrattic.es and Policl..,; tothe extent appllc<lble. 

2 The abave f1untlll resulls have bun reviewed .nd recommended bV tile Audit Committee and approved by the Board of Oiredors at its. meeting hekt on Tuesday, Fllbruary lA, 2023. The 

AudilOfl hava ~rried out limited review of Ihlll afor~id financial results a~ required under Re&ul .. tion 33 of the SEBI (lifting Obligations .nd Ohdofure Requlrement-.) ft.taulations. 2015. 

The Company operates in thru selments namelY'. a' Textile, b, (nerlY.nd () conSlrUct!OtI/otheu. 

4 As on De(ember31, 2022, Swan EnerBV Umited's tSEl) Investment In ~ullvshart!5 of Verlla, (India) Umlted (VILJ 15 40.54". Accord~l .. n'ii'''''IiiiO:: 

The flcures for the previous period .U .... 9 bl!l!n rearouped and/or rearranaltd, whl!revol!r cOMicJered necenary. 
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