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Dept. of Corporate Compliances,
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14thFebruary, 2020

Listing Department
Bombay Stock Exchange Limited

P.J. Tower, Dalal Street, Fort

Mumbai - 400 001

Scrip Code: 503310 {BSE) & SWANENERGY (NSE)
Dear Sir,

Sub: Unaudited Standalone & Consolidated Financial Results for the quarter and nine months
ended 315t December, 2019 (IND AS Compliant)

In compliance with Regulation 33 & 30 of the SEBI (Listing Obligations and Disclosure

Requirements), Regulations, 2015, we enclose herewith the Un-audited standalone &

consolidated Financial Results for the quarter and nine months ended 315t December, 2019

and also the Limited Review Report furnished by the Statutory Auditors of the Company.

The said results has been reviewed by the Audit Committee and approved by the Board at its

meeting held today i.e., 14thFebruary, 2020.

The meeting commenced at 05:00 p.m. and concluded at q.. 00 p.m.

Further, in terms of Regulation 32 of SEBI (LODR), Regulations, 2015 and SEBI Circular

no. CIR/CFD/CMDl/162/2019 dated December 24th,2019 please find enclosed 'Statement of

deviation or variation for proceeds' in prescribed format as Annexure 'A'.

We would request you to please take on record the above and post the same on your website

for dissemination to the public.

Thanking you,

Yours faithfully,

For Swan Energy Limited

(Arun S. Aganval)
Company Secretary

Encl: a/a



SWAN ENERGY LIMITED

Corporate Identity NumberlCIN): Ll7100MH19D9PLC000294

Regd. Office: 6, Feltham House, J.N. Heredia Marg, Ballard Estate, Mumbai· 400 001

Phone:Oll·40587300; Fax:022-40587360; Emafl. swan@swan.co.in; Website: www.swan.co.ln

Sl.lltement of Unaudited St.ndalone Financial Results For the Quarter and Nine Months Ended Dec 31, 2019

?In Lacs)
- Quarter Ended Nine Mantlu Ended YurEnded

Sr.

No;
P•rtltu Jars 31.12.1019 30.09.2019 31.12.2018 31.12.1019 31.12,2018. 3L03'2019

IUnaudited! (Un•udltedl (Unaudited] (Unaudill!dl lunaudlu:dJ !Audlud)

I INCOME:

al Rennue lrom Operation• 8,671.07 6.313.31 8,351.67 21,062.71 77,209.99 85,972..73

b) Other Income 93.30 58.49 15.73 280.82 923.37 1,444,!M

Total Income 8,764.37 6,371.80 8,367.40 21,343.53 78,1.3336 87,417.67

2 EXPENSES:

Ila)Co,tof ma:criols comumtd 6,422.80 4,536.10 6,446.27 14,939.83 23.327.30 29,626.08

lb) Changes In ln"1!ntorits ol finished goods, work in progress

and "'""·l••t?•• 142.91 86.38 572.91 721.36 47,205.08 47,307.59

(c) Employ .. benefits .. penscs 331.90 263.32 321.07 845.82 848.03 1.137.03

(d) Finance Costs 242.25 317.35 387.68 933.02 1.353,07 1,,843.58

to) Depreciation & amonbatlon oxpnns• 150.54 149.02 134.91 444.89 400.26 534.98

111OIiier hpenHS 1,422.78 891.02 464.29 3,125.87 1,474.83 3,413.47

Total Expenses 8,7U.18 6,243,19 8,327.13 21,010.79 74,608.57 83,862.73

3 Profit before Ta• 51.19 128.61 40.27 332.74 3,524.79 3,SS4.!14

4 Tax Exoenses
. 3,320.91

s Net Profit after Tax (5?) 51.19 128.61 40.27 332.74 3,524.79 234.03

6 Other Comprehensive Income (Net ofTax)
. .

7 Total Comprehensive Income (7+8) 51.19 128.61 40.27 332.74 3.524.79 234.03

8 P.>ld, up Equity Share Capitol (Fate value: f 1/· per share) 2,442.S7 1,•42.S? 2,442.57 l,•41.5? 2,442.57 2.442.57

9 Earnlnr.s ner Shares (EPS) Basic & Diluted

,) Before Extraordinary lrems I Int J 0,02 o.os O.o2 0.14 1.44 0.10

b) Ahor btraorclin.uy Items ( tn 'l: ) 0.02 0.05 002 0.14 1.44 0.10

Segment Wlse Revenue, Results and C..pltal Employed
?In Lacs)

-
.. QuanerEnded Nine Months Ended Yut Erilled• ·

Sr, P?rtlculars 31.12.2019 31.12.2019 31.12.2018 ..

30.09.2019 31.U.2018 31.03.2019 ;·

No. (Unaudited) (Unaudited) (Unaudited) (Unaudited} (Unaudited] IAud(tad)
-

l SEGMENT REVENUE (GROSSINCOME}

•) Scmient , Te,tOe 7,783.28 S.884.27 7,401.85 19.499,98 24.986.60 32,649.41

b) Seimcnt-Conswctioo/Olhllrs 981.10 487.53 965.55 1,843.56 53,146.76 54,768.26

Total 8,764.38 6,371.80 8,367.40 21,343.54 78,133.36 87,417.6T

u,ss:- Inter Segment Revenue . . . . .

Total Income from Oper.11ion, 8,764.38 6,371.80 8,367.40 21,343.54 78,133.36 87,417.67

2 SEGMENT RESULTS(+/·)
Profit bdore tax and Interest

a) SeRJncnt • Textile 343.40 329.62 265.53 1,088.03 631.10 1,()24.63

bl Segment· Con,tructlon/Others (49.96) 116.34 162.42 1n.13 4,186.67 4,373.89

Total Segment Results 293.44 445.96 427.95 1,265,76 4,Bn.87 5,398.52

Less : Interest 242.25 317.35 387.68 933.02 1,353.07 1,843.58

toss: Others un allocoblc exp .
. .

Total Profit before Tax 51.19 128.61 40.27 332.74 3,524.80 3,5S4.94

3 SEGMENT ASSETS

al Segment - Textile 18,572.47 16,149.61 18,377.66 18,5n.47 18,377.66 19,702.34

b) Segment· Construction/Others 1.,10,472.10 1,12,260.11 97,602.69 1,10.4n..10 97,602,1;9 98.3G0.79

Total Segment Assets 1,29,044.57 1,28,409,72 1,15,980,35 1,2.9,044.57 1,15,.980,35 1,18,063.13

4 SEGMENT LIABILITIES

a) Seqmenl, Texme 7,648.74 6,580.83 4.541.58 7,648.74 4,541.58 6,083.54

bl Segment· Consttuttion/Othors 24,915.2.2 25,374.87 14,720.93 24.915,22 14.720.93 15.425.54

Total seamen I Liabilities 32,563.96 31,955.70 19,262.51 32,563.96 19,262.51" 21,509.08

Notes:

1 The Standalone llnondil statements arc prepared in accordance with the Indian Accounting Standards (IndAS)11 pr?,cr1?li u"der Sactlon 133 or the Companies Act, 2013 read with

Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and amendments thereto and other Recognised Accountlng Practices and Policies to the extent applicable.

z The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board or Directors at Its meeting held on Friday, Febtuary 14, 1020.

The Statutory Auditors have carried out a Limited Review of the aforesaid fmancial results as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure h"tqu!temtnl:>}

3 The Company operates in two segments namely, a) Textiles and b} Construction/others.

4 Provision for Taxation shall be made at the end of the year.

5 lhe flgur?s for the previous period have been regrouped a,nd/or rearranged. wherever considered necessary.
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N. N. Jambusaria & Co.
Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Nine months ended Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To

To the Board of Directors of

Swan Energy Limited, Mumbai

1) We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Swan Energy Limited (the "Company") for the quarter and nine months ended 31st December,
2019 ("the Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2) The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India is the responsibility of the Company's Management and approved by
the Board of Directors of the Company. Our responsibility is to express a conclusion on the
Statement based on our review.

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4) Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards (Ind AS) and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of the Regulation,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For N. N. Jambusaria & Co.
Chartered Accountants

"----·-

Firm Regn. No. 104030W

Place Mumbai

Date: 14-02-2020
UDIN:- 2.00.sgq ??A A-AA'DA? f 1) 2-

Mumbai:

1204. NavjivanComm. Premises Co-op Soc Ltd.,
LamingtonRoad. Mumbai - 400 008

T: +91 22 2927 7008 / 2927 0511

M: +91 9820237682

E: nimeshj123@gmailcom
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Regd. Office: 6, Feltham House. J.N. Heredia Mar2. Ballard Estate, Mumbai· 400 001

Phondl22-40587300: Faic;022-40SS7360: Email: swan@swan.co.ln: Welalte: www.swan.co.ln

Statement of Unaudited Consolidated Financial Results For the O:uarter and Nine Months Ended December 31, 2019

Ct In lacsl

Qu?rter Ended Nine montht EJ!dtd Y..ar£ndtd
Sr,

Particulars 31.12.2019 30.09.2019 31.12.2018 31.U.2019 31.U.2018 31.03.2019.
No.

(Unaudited) (Uni?dlmil IUnaudhtdl (Unaudltedl IUnaudJledl IAudl1edl

l INCOME:

,, Revenue from Operations 9 SJ9.09 7,138.99 9,140.58 23.S8Ul8 79,576.73 89,161.98

b) 01.hor lncom.e 462.52 69.76 39.04 667,44 969.97 1,936.58

Total Income 10,001.61 7,208.75 9,179.62 24,249.52 80.546.70 91,098.56

? EXPENSES:

(1)Gonof ffl3terlals can1umed 6,471.38 4,569.24 6,555.65 u,:101.n 23,736.68 30,261.00

(b)Ch1n(t!stn lnvenlorl? or finished eoods, work in prvgres, ind

rtoct.tn,t-.i? (190,44) 18.16 26.79 5.91 46.226,98 45.232.12

tel EmplovHbeneflls e,pon,o, 3S0.24 272.29 331.SO 88',U B74.SO 1,176.30

(dl Finance Costs 1,554.24 900.14 1.319.08 3,419.52 3,470.55 5,400.44

{? OcorodlUon & amortJ.s:gtJon e:icovn$8 379.34 377.99 353.13 1.13L28 1,1)5,1.!ll 1,407.85

(fl Other Exoenses J.592.91 952.12 631.4!1 3,428.48 1,840:22 4 7U.30

Total E•penses 10,157.67 7,109.94 9 217.64 24,Ul,07 77 203.84 88,190.01

3 Profit before Tax (156.061 98,81 (38.021 78.45 3,342.86 2,908.SS

4 Tu:Ea:peruoa 3,506.88

5 N•t ProfltaftorTax (3-'l) (1S6.06) 98.81 (38,021 78.45 3,342.86 IS98.33

6 Other Camoreheruhie lncame (Net olTa•) .
"'

7 Total Comprehensive Income {6+7) (156.06) 98.81 (38.02) 78.45 3,342.86 (598.33

8 Aurlbutabl• to

Own en of the Company 1295.18) 98.!lO 137.93) 160.51 3,343.U (530,94)

Non-Controlllna: Interest 139.12 f0.09) I0.09) 138,96 (0.251 167.39

9 Paid• u? EqullyShue Capital (Face value: t' 1/• pvr i"h'lrtJ 2.442.57 2..442 57 2.442,S7 2.-14257 2.442.57 2,,1,42.S7

1D Earnin&s per Shares {EPS) Basic & Diluted

a) ?fo1e Eictraordiruuy Items (Int ) JO06) 0.04 (O.D21 0.03 1.37 (0.24)

bf After Extraordinary Items ( In ( I IOOGJ 0,04 (0.02) 0.03 1.37 (0.24)

Consolldated Segment Wise Revenue, Results and Capital Employed
(t In lacs)

- Quutec Ended :
.. Nine monlh• Ended ; ?; Yeir Ended

$(,
Particulars

No.
31.12.2019 30.09.2019 31.U,2018 31.12.2019 31.12.2018 31.03.2019

- (Unaudltedl !Unaudited) !Unaudited) (Unaudited) (Una.udhtdl (Audited I

I SEGr-/lENTREVENUE {GROSSINCOME)

.ii}SoRment - Textile 7,783.28 5,900.68 7,401.85 19.499.98 24;986,60 32,649.41

b)S•gmont • Construction/Others 2.218.33 1,308.07 1,777.77 4?749.54 SS,560.10 58,449.15

Total 10,001.61 7,208.7S 9,179.62 24.249.52 80,546.70 91,098.56

tessi- Inter Segment Revenue . . .

Total Income from Operations 10,001.61 7,208.75 9;179,62 24 249.52 80,546.70 91,098.56

2 SEGMENT RESULTS(+/-)
Profit before tax and Interest

a) Segment -Textile 343.40 329.62 265.52 1,088.03 691.20 1,024.63

b}Seament - Construction/Others 1.054.78 669.33 1,015.54 2,409.94 6,U2.21 7 28'1.36

Total Segment Results 1,398.18 998.95 1,281.06 3.497.97 6,813.41 8,308.99

less: Interest 1.554.24 900.14 1,319.08 3.419.52 3,470.SS 5,400.44

less: Others un allocable exp - . . .

TotaJ Profit before Tax (156.06) 98.81 (38.021 .78.45 3,342.86 2.908.55

3 SEGMENT ASSETS

?) Segment - Textile 18,S7Z.47 16,149.61 18,377.66 18ST2.47 18,377.66 19,702.34

bl Segment-Construction/Others 3,18.357.86 3.12.600.70 2,26,.793.43 3.18.357,86 2.26.793.43 2.96,934.24

Total Segment Assets 3,36,930.33 3,28,750.31 2,45,171.09 336,930.33 2 ,45,l.71.09 316,636.58

4 SEGMENT UABILITIES

1)S•em1n1 - lmll• 7,648.74 6.580.83 4.541.58 7,648.74 4,541.58 6,083.54

bl Stum1n, ·Construction/0th?« 1.81,957.90 1,74.733.41 1.47.478.29 1,81.957.90 1.47 478.29 1,97,915.88

Total Sev,,ent Uabllltles 1,89.606.64 ?.81,314.24 1,52,019.87 1,89,606.64 1,52,019.87 2,03,999.42

Notes:
l The Consolidated financlal statements are prepared In accardancewi1h the Indian Accounling Standards (IndAS)as presctibed under Section 133 of the cempanres AC1,2013 n:ad wtsh l»!el

of the Compani? (lndLilnAceounting Standards• Rules, 2015 and amendment! thereto and ether RecognisedAccounting Pr.ictlces and PoOdn to the extent applicable.
2 The .above financial results have been reviewed and r«ommended by the Aud? Committee and appl"O\ledby the Board of Directors at Its meeting held on Friday,FebruaryU, 2020, ni-

Statutory Auditors have carried out a Limited Review c.f the aforesaid financial resuhs iilS required under Regulation33 of the SE81 {Usting Obligations and 01'daw1• A.quirlMlff\i;
Regulations,2015.

3 The Companyoperates fn two seiments namely, a) TeKtiles and b)Construction/others,

4 Duringthe quarter, one- Indian company, namety, M/s 5w.sn De siltingPrivate Limited and other fore18ncompany, namely M/s swan Glob iiiI PTE ltd., Singapore have b«:ame RilHkfi•rlws:of tht

c.omp;any. The .lbove results Include results of both theie comp.iniu.

5 Provision for Tax,1tlon shall be made at the end of the year ..

,\ The figures fort he previous period have bun r?p•d and/or rea1ranged,wherever<0r1.side1ed necessary,
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N. N. Jambusaria & Co.
Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Nine months ended Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To

To the Board of Directors of
Swan Energy Limited, Mumbai

I) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Swan Energy Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as 'the Group'), and its share of the net profit after tax and total comprehensive income
for the quarter and nine months ended 31st December, 2019 ("the Statement") attached herewith,
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, ("the regulation") as amended.

2) This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the 'Listing Regulations'. Our
responsibility is to express a conclusion on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 24 IO "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4) We did not review the interim financial information of 4 subsidiaries (including 1 foreign subsidiary)
included in "the Statement" whose interim financial information reflect total assets of Rs. 215449.28
lacs as at December 31, 2019, total revenues of Rs. 351.72 lacs and Rs. 351.72 lacs for the quarter
and nine months ended December 31, 2019 respectively, total net profit after tax of Rs. 347.12 lacs
and Rs. 347.57 lacs for the quarter and nine months ended December 31, 2019 respectively, and total
comprehensive profit of Rs. 347.12 lacs and Rs. 347.57 lacs for the quarter and nine months ended
December 31, 2019 respectively as considered in the Statement.

The quarterly and nine months unaudited financial statements and other financial information of 3
Indian subsidiaries have been reviewed by other auditors, whose reports have been furnished to us
by the Management and our conclusion on the unaudited consolidated financial results, to the extent
is based solely on the reports of such other auditors. For 1 foreign subsidiary, we have relied uponthe letter from the management, certifying the correctness of the frgures for the quarter ended 31st
December, 2019.

Mumbai:

1204. NavjivanComm. Premises Co-op Soc. Lid
,

LamingtonRoad. Mumbai - 400 008



N. N. Jambusaria & Co.
Chartered Accountants

5) In our conclusion and to the best of our information and according to the explanations given to us,
and based on the consideration of the Reports of the other auditors and management letter referred to
in paragraph 4 above, these quarterly and nine months unaudited consolidated financial results:

a. includes the results of the following 6 (six) subsidiaries;
Name of the Entity
a. Cardinal Energy and Infrastructure Private Limited

b. Pegasus Ventures Private Limited

c. Swan LNG Private Limited

d. Triumph Offshore Private Limited

e. Swan Desilting Private Limited
f. Swan Global PTE Ltd.

Relationship
wholly owned Subsidiary
wholly owned Subsidiary
Subsidiary
Subsidiary
wholly owned Subsidiary

Foreign - wholly owned Subsidiary

b. have been presented in accordance with the requirements of Regulation 33 of 'the Regulation', as

amended;

c. nothing has come to our attention that causes us to believe that the accompanying Statement

contains any material misstatement.

.

'----·-

For N. N. Jambusaria & Co.

Chartered Accountants

Partner

M. No. 038979

Firm Regn. No. 104030W

Place: Mumbai

Date: 14-02-2020
UDIN:- _2.oo? gq ::r,q /:+-ft-AA-t)B2.31f

Mumbai:

1204. NavjivanComm. Premises Co-opSoc Ltd.,
LamingtonRoad. Mumbai - 400 008

T: +91222927 7008 / 2927 0511

M: +91 9820237682

E : nimeshj123@gmail.com



Annexure A

Statement of Deviation I Variation in utilisation of funds raised

Name of listed entity Swan Energy limited

Mode of Fund Raising Preferential Issue

Date of Raising Funds U/05/2017
Amount Raised Rs. 450,00,15,000/-
Report filed for Quarter ended 31/12/2019
Monitoring Agency Not applicable
Monitoring Agency Name, if applicable -

Is there a Deviation I Variation in use of funds raised No

If yes, whether the same is pursuant to change in terms of a
-

contract or objects, which was approved by the shareholders

If Yes, Date of shareholder Approval .

Explanation for the Deviation/ Variation -

Comments of the Audit Committee after review .

Comments of the auditors, if any .

Objects for which funds have been raised and where there

has been a deviation, in the following table

Modified
Amount of

Deviation/Variation for Remarks, if
Original Object Modified Object, if any Original Allocation allocation, Funds Utilised

the quarter according to Any
if any

applicable object

The amount received through Preferential Issue shall be

utilized to invest in the equity of SPVs for LNG terminal

project, arrange for funds for various capital expenditures and

meeting working capital requirements for FSRU Project being NIL Rs. 450,00,15,000/· NIL Rs. 450,00,15,000/· NIL NIL

implemented by subsidiary companies, repayment of debt by

company and its subsidiaries and long term working capital.

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised ar

(b) Deviation 'n the amount of funds actually utilized as against what was originally disclosed or

(c/ Ch, ge in ?rms ra contract referred to in the fund raising document i.e. prospectus, letter of offer, etc

l/'-V-V

(Par?
Exec e Director

Februa,9 ff,°2020
i....




