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P. 1. Towers, Dalal Strest

Mumbai-d (K001

Dear Siefhvadam,

Sub: Outcome of Board Meeting under Regulation 30 read with 33 (3) (¢) of SEBI (Listing
Obligations and Disclosure requirements ) regulations, 2013

Unit: Croissance Limited (Scrip Code: 331909)

With reference 1o the subject cited, this 1s 1o inform the Exchange that at the Board meeting of
Croissance Limited held on Monday, the 30" day of May. 2022 ar 02.00 P.M. at registered
office of the Company. the following were duly considered and approved by the Board.

1. Audited Financial Results (Stmdalone & Consolidated) for the Quarter & Financial
Year ended 317 March, 2022

2. Declaration stating that the Audit Reporr on Financial Results for the Financial Year
ended 317 March, 2022 is with un-mixdified opinion.

The meeting of the Board of Directors commenced at (2,00 P.M. and concluded at 08:30 P.M

This is for the information and records of the Exchange. pleass.
Thanking vou.

Yours faithfully,
For Croissance Limited
(Previously known as Swagroha Infrastrocture Limited )
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(5. Amaresh Ran
Executive Director
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Independent Auditor's Report on Quarterly Consolldated Financial Results
and Year to Date Consolidated Financial Results pursuant to the Regulation
33 of the BEBI [Listing Obligations and Disclosurs Requlrements) Regulations
2018

Ta the Board of Directors of CROIBSANCE LIMITED (formerly known as
Swagruha Infrastructure Limited) | [Helding Company]

Report on the Audit of Consolidated Financial Results
Opinlon

We have audited the accompanying consolidated annual financial resulis of
CROISBANCE LIMITED (formerly known as Bwagruha Infrastructure Limited)
{hercinafter referred to as thi ‘Holding Company) and ils subsidiarics |Holding
Company and ita subsidiaries together referred to as “the Group®), ite associate and
jointly comtrolled entity for the quarter and year ended March 31, 2022, (the
Statement attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ag amended (‘Listing Regulations.

In our opinion and to the best of our information and according to the explanations

given to us and based on the censideration of reports of other auditors on separate
audited financial statements of the subsidiaries and management account of
associate and jointly controlled entity, the aforesaid Statement:

{1} include the annual financial results of the following entities

~ Br. No| Name of the Entity Relatlonship with the

Holding Company
1 Delicieux Restaurents Private Limited TS

(i} are presented in accordance with the
Listing Regulations in this regard; and

() give a true and fair view in conformity with the applicable accounting
#landards prescribed under Section 133 of the Companies Act, 2013 (ke Act™)
read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepled in India, of net profit and other

comprehensive income and other financial information of the Group for the Vear
ended March 31,2022,

requirements of Regulation 33 of the

Flit No.GU. Vamshes Richiesd Aparimants, = Loy =] 12, Maruti Residency, Beside L Univirsity
Outer Ring Aoad, Marathahalll Opp. Kalamandir, Op. Aravrda Sehoal, Tadepall Gainkur [ist
Bangalore - S60037. Cal- 90081002 25 Anibra Pradesh Pin-522501




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results section of our report, We are independent of the
Group, its associate and jointly controlled entity in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled cur
other ethical responsibilities in accordance with these requirements and the Code
of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in "Other Matter” paragraph below, is sufficient and
approprate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Statements have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for
the preparation and presentation of this Statement that give a true and fair view of
the net profit and other comprehensive income and other financial information of
the Group including its associate and jointly controlled entity in accordance with
the Indian Accounting Standards prescribed under SBection 133 of the Act read with
Companies [Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associate and jointly controlled entity
arc responsible for mantenance of adeguate accounting records in accordance with
the provisions of the Act for safeguarding of the assects of the Group and its
associate and jointly controlled entity and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatemnent, whether due to fraud or
error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companics
inchided in the Group and of its associate and jointly controlled entity are
responsible for assessing the ability of the Group and its associate and jointly
controlled entity to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group and of
its associate and jointly controlled entity are responsible for overseeing the
financial reporting process of the Group and of its associate and jointly controlled
entity.




Auditor's Responsibilities for the Audit of the Consolidated Financial Results

(r objectives are to obtain reasonable assurance about whether the Statement as
a whole are free from material misstatenent, whether due to fraud or error, and to
igsue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, bul is not a guaranice that an audit conducted in
accordance with SAs will always detect a material misstaternent when it exists
Misstatements can arise from fraud or error and are considered material il
individually ar in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

Asg part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and asscss the risks of material misatatement of the Statement,
whether due to fraud or error, design and perform audit procedures
respansive Lo those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143{3) {i] of the Act, we are also responsible for expressing our
gpinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the
reasonablencss of accounting estimates and related disclosures made by the
Board of Darectors.

« Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the andit evidence cbtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its associate and
jeintly controlled entity to continue as a going concern. If we conclude that a
malerial uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to medify our opinlon. Our conchisions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditons may cause the Group and its associate
and jointly controlled entity to cease to continue as a going concern.

+ Ewvaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represent the
underlying transactions and events in a manner that achieves fair
presentation.

« Ohtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group and its
associate and jointly controlled entity lo express an opinion on the
Gtatement, We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in
the Statement of which we are the independent auditors, For the other
entities included in the Statement, which have been audited by other
guditors, such other auditors remajn=f i for the direction,




ELpCTVIRION ur_lu:l performance of the mudiis carried ol by them. We remain
solely responsible for our audit opinlan,

We commu nicate with those charged with governance of the Holding Company and
such other entities included in the Statement of which we are the independent
auditors regarding. among other matiers, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in
mternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
commiunicatle with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related saleguard

Other Matters

The accompanying consolidated financial statements include total assets of Rs.
10.00 Lakhs/- as at March 31, 2022, and total revenues Rs.Nil, for the year ended
on that date, in respect of 1 subsidiary, which have been audited by other auditors,
which financial statements, other financial information and auditor's reports have
been furnished to us by the management. Cur opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, and our report in terms of sub-sections (3) and (11) of Section
143 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely on
the reports of such other auditors.

The Statement include the results for the quarter ended 31= March, 2022 being the
balancing fipure between the andited fgures in respect of the full financial Year and
published unaudited year to date fipures upto third Quarter of the current financial
year prepared i accordance with the recognition and measurement principles laid
down in Indian accounting standard 34 “Interim financial Reporting” which were
subject to limited review by us,

Cur opinion is not modified in respect of these matters
For M M REDDY & CO.,

Chartered Accountants
Firm Regd No. 0103715 /44200 33

CA M, Mehustdkbana B

Partner
Date: 30-05-2022 Membership Mo, 213077
Place: Hyderabad UDMn: 2221307 TAJXNFXATO0



CROISSANCE LIMITED

(Formerly known as Swagruha Infrastructure Limited)

362, dnd Fgar, §1th Cross, 4th Maln, 2™ Blagk,
ET Nagar, Bengaleng S60032, Karnataka

Ph: +91 B0 23320059

W2 e, Cralssance-graup. oo

E: Supporbimcrdi g sance-qraup. oo

CIN Mo LSS100KAL S PLT 105470

T, Drate: 28.06.2021

BSE Limited.
P.I. Towers, Dolal Street,
Ml umnbii = 0001

Dear Sir,

sub:  Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and
Disclosure Reguirements) Regulations, 2005 for Unmodified Opinion.

Unit: Croissance Limited (Scrip Code: 5319009}

In compliance with the provisions of Regulation 33(3) {d) of the SEBI {Listing Obligations and
Disclosore’ Requirements) Regulations, 2015 as amended from time w time and SEBI Circalar
No. Cic/CFDACMDAS&2016 dated May 27, 2016, we herehy declare that Mis. M M & Reddy &
Co., Statwiory Aunditors of the Company have issued Auodit Reporis with unmodified opinion on
the Audited Financial Statements of the Company (Standalone & Consolidated) for the Financial
Year ended 317 March, 2022,

Thanking you,

Yours faithfully,
For Croissance Limited
{Previously known as Swagruha Infrastructore Limited)

AMARESH B0 e
AR -l Rk
e

7. Amaresh Rao
Exceative DHrecior

(DIN: D6B24486)
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Independent Auditor's Report on Quarterly Standalone Financial Results and
Year to Date pursuant to the Regulation 33 of the SEBI (Listlng Obligations
and Disclosure Requirements) Regulations 2015

To the Board of Dilrectors of CROISSANCE LIMITED ([formerly known as
Swagruha Infrastructure Limited)

Report on the Audit of Standalone Financial Results
Opindon

We have audited the accompanying standalone annual financial results of
CROISSANCE LIMITED (formerly known as Swagruha Infrastructure Limited)
hereinafter referred to as ‘the Company) for the quarter and year ended March 31,
2022 [the Statement), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI [Listing Obligations and
Disclosure Requirements| Regulations, 2015, as amended ['Listing Regulations’.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Statement:

i, arc presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

i, give a true and fair view in conformity with the applicable accounting standards
preseribed under Section 133 of the Companies Act, 2013 ["the Act”) read with
Companies (Indian Accounting Standards] Rules, 2015, as amended, and other
accounting prnciples generally accepted in India, of nel loss and other
comprehensive income and other financial information of the company for the
yvear ended March 31, 20232,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics,

We believe that the audit evidence oblained by us is sufficient and appropriate to
provide a basis for our opinion.

— e e e S R e e o e N i e o o e e e+ e e e . Y G B N e e . e e il .

Flat Ba.GB, Varmshes Richsd Apartmants, T2, Maruti Residancy, Baside K.L. University,
Dutes Fng Foad, Marthahalli, Opp. Katamandir, Opp. Aravinda School, Tadepalli, Guntur Dist,
Bangaloes - 560037, Cefl: 90061 00228 Ardhea Pradesh Pin-522501.




Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation
and presentution of this Statement that give a true and [air view of the net loss and
other comprehensive income in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Board of Directors af the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial eontrols, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or

error, which have been used for the purpose of preparation of the Statement by the
Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directars of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Direclors either intends Lo lrguidate the Company or
lo cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial
reporting process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error, and to
isslie an auditor’s report that inchudes our epinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decigions of
users taken on the basis of these Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skeplicism throughout the audit, We alsa:

+ Identily and assess the risks of material misstatement of the Statement, whether

due o lraud or error, design and perform audit procedures responsive to g:hqgg
risks, and obtain audit evidence that is sufficient and appropriate 1o provide a

basia for our opinion, The risk of not detecting 8 material misstatement resulting
from fraud iz higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal eontrol,

»  Obtain an understanding of internal control relevant to the audit in order to




design audit procedures ihint ore npproprinte n the circumatances, Under
Section 14303 fi] of the Act, we are also responsible for expressing our opinion
oty whether the company hias adequate internal financial controls with reference
to financial statements n place and e operating effectiveness of such controls.

«  Evaluate the approprintencss of accounting policies used and the reasonableness
of accounting estimates and related disclosurea made by the Board of Directors.

+  Conclude on the approprintencss of the Bonrd of Dircctors use of the going
concern basis of accounting and, baged on the audit evidence cbtained, whether
a material uncertainty exists related to events or conditions thal may cast
significant doulbt on the ability of the Company to continue as a going concerm,
If we conchude that a material uncertainty exists, we are required lo draw
attention in our auditor's report to the related disclosures in the Statement or, i
such disclosures are inadequate, to modily our opinion, Our conclusions are
based on the audit evidence abtained up to the date of our auditor's report,
However, future events or conditions may cause the Company to cease to
continue as & Roing concern.

» Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we
are the independent auditors regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought w bear on our independence, and where applicable, related safeguards.

Other Matters:

The statement includes the results for the quarter ended March 31, 2022 being the
balance figure between the audited figures in respect of the full financial year and the
published unaudited year to date ligures up to the third guarter of the current
financial year prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Beporting”
which were subject to limited review by us.

Cur opinion is not medified in respect of the above matters.

For M M REDDY & CO., e
Chartered Accountants L"Ef\\\
Firrn Registration No.O1gG0S o

|I|""r III )
M Madhusu hunu%\‘ld};
Partner d
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