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Date: February 12, 2022

To,

The Bombay Stock Exchange Limited, The National Stock Exchange of India Ltd

First Floor, New Trading Ring, Exchange Plaza, 5® Floor, Plot No. C/1, G Dalal
Street, Rotunda Building, Block, Bandra Kurla Complex, Bandra

Fort, Mumbai — 400 001 (East) Mumbai - 400 051

General Manager, Listing Vice President, Listing

Corporate Relations Department Corporate Relations Department

Dear Sir,

Outcome of Board Meeting held on February 12, 2022

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015, we would like to
inform that the Board of Directors of the Company at its meeting held on Saturday,
February 12, 2022, inter-alia,

1. Considered and approved the Unaudited Financial Results (Standalone and
Consolidated) of the Company prepared in accordance with the IND-AS for the
quarter and nine months ended on December 31, 2021 along with the Limited
Review Report issued by the Auditors of the Company in respect of the aforesaid
Unaudited Financial Results.

2. With respect to ongoing discussion with House of Hiranandani (“the Developer”) for
Development of logistics park/warehousing projects (“Project”) on the land
admeasuring approximately 100 acres located at Mahalunge, Dist. Pune (“the
Property”) owned by Autoline Industrial Parks Limited (‘AIPL”), a subsidiary of the
Company, the Board of Directors of the Company has considered the matter for
development of logistics park/warehousing project with the Developer by AIPL and
provided its approval thereon.

The Board also noted that the zoning of the Property is under review by the Pune
Metropolitan Region Development Authority in view of promulgation of draft
development plan for Pune region. The above Project and execution of transaction
documents thereon are subject to obtaining the necessary approval / clarity from
the concerned Authorities.




3. Approved amendment(s) in the following policies of the company, in compliance with
the requirements of the Companies Act, 2013 & SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 as amended from time to time:

(a) Policy on Related Party Transactions
(b) Whistle blower/ Vigil mechanism

The amended policies are being uploaded on the Company’s website at
https:/ /www.autolineind.com /code-of-conduct-policies/

4. Accepted the Resignation tendered by Mr. Ashish Gupta (Membership No. A-16368)
from the post of Company Secretary & Compliance Officer of the Company. He will
be relieved with effect from the close of working hours on March 15, 2022. The
detailed disclosures as required under Regulation 30 of the (Listing Obligations &
Disclosure Requirements) Regulations, 2015 read with the SEBI Circular No.
CIR/CFD/CMD/4 /2015 dated September 9, 2015 are as under:

Sr. Disclosure Details
No. | Requirement
i| Reason for Change | Resignation due to personal reasons.

viz. Appeintment;
Resignation, Remeval;
Deothorothesisse:

2 Date of appointment/ | Mr. Ashish Gupta was appointed as Company
cessation Secretary & Compliance Officer on March 28,
2015. He will be relieved with effect from the close
of working hours on March 15, 2022.

5. Approved the appointment of Mrs. Shilpa Walunj (Membership No. A-38259) as the
Company Secretary and Compliance Officer of the Company upon recommendation
of the Nomination and Remuneration Committee of the Company. The detailed
disclosures as required under Regulation 30 of the (Listing Obligations & Disclosure
Requirement) Regulations, 2015 read with the SEBI Circular No.
CIR/CFD/CMD/4 /2015 dated September 9, 2015 are as under:

Sr. Disclosure Details

No. | Requirement

i Reason for Change viz. | Appointment
Appointment,
Reosigmeticn Somastel:
B

2 Date of appointment March 16, 2022

3 Brief Profile Mrs. Shilpa Walunj holds a Bachelor’s Degree
in Law and is an Associate Member of the
Institute of Company Secretaries Of India. She
has overall 18 years of experience. She is
currently serving as a Senior Secretarial Officer
of the Company since March 2013 and has
assisted the Company Secretary & Compliance




Officer for handling Secretarial and Legal
activities of Autoline Group.

Prior to her appointment, she was the Company
Secretary of Autoline Industrial Parks Limited
(“AIPL”), a subsidiary of the company and has
successfully handled the  compliance,
secretarial, legal function and land related
functions of AIPL as well as AIL.

The Meeting of the Board of Directors commenced at 12:00 noon and concluded at 5:15
pm. The approved Unaudited Financial Results along with Limited Review Report and
press release are enclosed herewith.

Please record the same. ug
Yours truly, W /

Fo ine Industries Limited
f:’ &, m :‘\‘x\
(=7, R
Shivaji Akhade I s '\‘315,\3;«::;\\ 2
Managing Director & CEO \%) Q\i\ jé‘/!}
DIN: 00006755 Jéf“bﬂﬁh‘r‘\\}”‘

Date: 12/02/2022 oy
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Extract of Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2021

Tel. +91-2135-635 865/6

( Rs in Lakhs except EPS )

STANDALONE CONSOLIDATED
Nine Months Nine Months
Particulars Quarter Ended Ended Quarter Ended Ended
31-Dec-2021 | 31-Dec-2020 | 31-Dec-2021 31-Dec-2021 | 31-Dec-2020 31-Dec-2021
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Unaudited)
Income From Operations (Gross) 16,421 9,205 38,002 16,461 9,260 38,042
Other Income 66 39 180 46 34 127
Total Income 16,487 9,244 38,182 16,507 9,294 38,169
Net Profit / (Loss) for the period ( before tax, exceptional items ) 139 (1,052) (654) 186 (1,067) (621)
Net Profit / (Loss) for the period before tax( after exceptional items ) 139 (1,052) (191) 186 (1,067) (158)
Net Profit / (Loss) for the period after tax( after exceptional items ) 139 (1,052) (191) 186 (1,067) (158)
Total Comprehensive Income / (Loss) for the period ( after tax) including other Comprehensive Income 151 (1,061) (163) 198 (1,074) (128)
Paid up Equity share capital (Face Value of X 10/- each) 3,796 3,096 3,796 3,796 3,096 3,796
Reserves excluding Revaluation Reserves (628) 1,111
Earnings per share
a) Basic (in ) 0.41 (3.46) (0.52) 0.53 (3.50) (0.44)
b) Diluted (in ) - 0.41 (3.46) (0.52) 0.53 (3.50) (0.44)
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AUTOLINE INDUSTRIES LIMITED

Regd. Office : S.Nos. 313, 314, 320 to 323, Nanekarwadi, Chakan,Taluka-Khed, Dist- Pune-410 501
CIN : L34300PN1996PLC104510

Website : www.autolineind.com

Email : investorservices@autolineind.com Tel. +91-2135-635 865/6
Statement of Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2021 (Rs in Lakhs except EPS )
3 5 ¥ STANDALONE - CONSOLIDATED
Quarter Ended s Nine Months Ended Year Ended Quarter Ended  ° Nine Months Ended Year Ended
Sr.No. Particulars

31-Dec-2021 | 30-Sep-2021 | 31-Dec-2020 | 31-Dec-2021 | 31-Dec-2020 | 31-Mar-2021 | 31-Dec-2021 | 30-Sep-2021 | 31-Dec-2020 | 31-Dec-2021 | 31-Dec-2020 | 31-Mar-2021
(Unaudited) [ (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)

1 |Revenue From Operations

Revenue from operations 16,421 13,549 9,205 38,002 16,636 28,414 16,461 13,549 9,260 38,042 16,691 28,469
Other income 66 38 39 180 151 192 46 19 34 127 139 172
Total Revenue 16,487 13,587 9,244 38,182 16,787 28,606 16,507 13,568 9,294 38,169 16,830 28,641
2 |Expenses
Cost of materials consumed 11,638 9,256 6,169 26,398 10,810 18,600 11,638 9,256 6,205 26,398 10,846 18,637
Purchases of stock-in-trade » = 2 - = " s - » @ - -
Changes in inventories of finished goods, work-in-progress and stock-in-trade 155 (19) 91 237 248 246 155 (19) 91 237 248 246
Employee benefit expense 799 776 708 2,231 1,711 2,441 834 811 735 2,331 1,799 2,563
Finance costs 641 595 764 1,900 2,261 3,186 641 598 770 1,904 2,272 3,197
Depreciation and amortisation expense 499 500 513 1,505 1,542 2,043 499 500 513 1,505 1,542 2,043
Other Expenses 2,616 2,360 2,051 6,565 3,954 6,196 2,554 2,322 2,047 6,415 3,938 6,169
Total expenses 16,348 13,468 10,296 38,836 20,526 32,712 16,321 13,468 10,361 38,790 20,645 32,855
3 [Profit/(Loss) before exceptional items and tax 139 119 (1,052) (654) (3,739) (4,106) 186 100 (1,067) (621) (3,815) (4,214)
4 Exceptional items - E 5 463 = 545 - = 463 - 27
5 |Profit/ (Loss) before tax 139 119 (1,052) (191) (3,739) (3,561) 186 100 (1,067) (158) (3,815) (4,187
6  |Tax Expense
Current tax
Deferred tax
7 |Profit/ (Loss) after tax 139 119 (1,052) (191) (3,739) (3,561) 186 100 (1,067) (158) (3,815) (4,187)
Net Profit / (Loss) attributable to
Owners of the company 193 116 (1,066) (128) (3,806) (3,893)
Non-controlling interest (7) (16) (1) (30) (9) (294)
8 Other Comprehensive Income / (Loss) -items that will not be reclassified to profit
and loss 12 7 (9) 28 3 (15) 12 8 (7) 30 6 (10)

Owners of the company

Non-controlling interest

9 |Total Comprehensive Income / (Loss) for the period 151 126 (1,061) (163) (3,736) (3,576) 198 108 (1,074) (128) (3,809) (4,197)
Total Comprehensive Income / (Loss) attributable to

Owners of the company 205 124 (1,073) (98) (3,800) (3,903)
Non-controlling interest (7) (16) (1) (30) 9) (294)
10 |Paid up Equity share capital (Face Value of ¥ 10/- each) 3,796 3,796 3,096 3,796 3,096 3,096 3,796 3,796 3,096 3,796 3,096 3,096
11 [Reserves excluding Revaluation Reserves (2,565) (1,002)
12 |Earnings per share
Basic (in ¥) 0.43 (3.46) (0.52) (13.24) (12.32) 0.53 0.37 (3.50) (0.44) (13.51) (14.48)
Diluted (in ) 0.43 (3.46) (0.52) (13.24) (12.32) 0.53 0.37 (3.50) (0.44) (13.51) (14.48)
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Notes:

0

7.

The above unaudited financial results for the quarter and nine months ended on December
31, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on February 12, 2022 in accordance with the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013
other recognized accounting practices and policies to the extent applicable.

The Statutory Auditors of the Company have carried out a Limited Review of the above results
and have expressed an unqualified opinion.

The Company mainly operates in a single primary business segment comprising of
manufacturing sheet metal auto components and assemblies thereof, therefore the
disclosure requirements as per Ind AS-108 “Operating Segments” are not applicable to the
Company.

As per Ind AS -110 (Consolidated Financial Statements) issued by the Institute of Chartered
Accountants of India, the Consolidated Financial Results are based on the unaudited financial
results of subsidiaries, except the unaudited financial results for quarter and nine months
ended December 31, 2021 of Koderat Investments Limited, Cyprus, which has been prepared
as per GAAP, followed in the country of its incorporation.

The Covid-19 pandemic has impacted business around the world, including India. Disruption
was noticed in regular business operations due to the measures taken by the Central/ State
Government, mainly in the last financial year and the first quarter of FY 2021-22. However,
there has been improvement in business operations in the current quarter. The Company has
done a detailed assessment of the impact on the liquidity position and carrying value of the
assets. Based on this assessment, there are no adjustments required. However, the impact
assessment of Covid-19 is subject to estimation of uncertainties and the actual impact in
future may be different from those estimated on the date of approval of the financial results.
The Company will continue to monitor any material changes to future economic conditions
and consequential impact on its financial results.

Government of India’s Code for Social Security 2020 (“the Code”) received assent from the
President in September 2020. However, the date from when the Code will become applicable
and the Rules have not yet been notified. The Company will assess the impact of the Code and
account for the same once the effective date and the rules are notified.
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8. Exceptional items during the nine months ended December 31, 2021 includes Profit of Rs. 4.63
Crores from Sale of 12,00,000 Equity Shares of Autoline Industrial Parks Limited (“AIPL”) a,
Subsidiary Company. Post sale of shares, AIPL continues to be a Subsidiary of Autoline
Industries Limited.

9. During the Quarter under review, the Company has subscribed the Rights Issue of Autoline
Industrial Parks Limited (“AIPL”), a subsidiary of the Company and acquired 2,56,849 Equity
Shares of Rs. 10 each at a price of Rs. 58.40/- each per share.

10. The figures of the previous period have been regrouped wherever necessary.

By Order of the Board

For Autoline Industries Limited —
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- 28 &V
(Shivaji Akhade) N AUNE- I /
S
Managing Director & CEO
DIN: 000069755
Place: Pune

Date: 12/02/2022



H. 0. Ansad Apartment, 1180/2, Shivajinagar, Pune - 411005
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: rsulakhecom, admin@arsulakhe.com.

e, mmtim.mm

 LIMITED REVIEW REPORT

nolal yosuby of Agioline
4 “’y } mv ﬁsa s:immr @ziwﬁ i}xs;«zz‘wezz 3 334;._@2{ &zzé :;« ¥ ‘ie,:» {E"&x resul ?% %1».

fon & mieasurement ymxcgpiw
tendard 34 “isztemm E* WG zai &&p@rimg {Ind AS k”’*i} z&%‘%ﬁ%’ ?’*ﬁﬁ
£ "‘3%3 f&ﬁ{z &ﬁag msz{%’ag mmmg}ﬁs gmma ‘

it review of ?.i e statementin ﬁmﬁﬁféﬁﬁv@ with the bmrmamw on Rfmew Engagements
: ?zm.ngz iz‘fm‘m&mﬁ %‘eﬁmméd hy ‘zﬁf—* I‘%’%{iepwémé »‘méziw af i%

£
ﬁ‘
s e
f?i
i
£
ko
g

‘@,f &z;&z&f:r,xz%

Hoal

, *\cf:@mpanymg Staiemzzm & _
wdance with applicable Ind s‘xS emd aﬁ}ez fﬁcagzzgza{i zzam:mmg pr 'mt:ceza aﬁﬁf ;%akgzas
; @:%’ftixb ii‘i(}i‘i}}"{*iﬁi‘t zea&;{% m bc émi@ge{i ul terms {}f R&@si mm 33 af ii‘gu Lx%%zrw i%;@”t&ag r:z'mg

ke

KAUSTUBH DEO
PARTNER

HIP %LMB?R 134892
, ﬁi}i?“ﬂ m£3§$€¥2z&ﬁf’ AKHZ311
 PLACE: PUNE '
DATE: Febraary 12,2002




,,mn:‘:a,quesiiv z:im i ;,3 .uezfxam& w&mkﬁ bﬁc&ﬁ

i Autoline Industries Limited (AIL) (Holding Company)

an&r:mcam

LIMITED REVIEW REPORT

390 1o 323* Nanekarwadi,
Khed, Dist.-Pune 41050

olding "Q&m;:e .ﬁ} '}5 & its szs%;&szzimms {‘, e %aﬁém@ Campﬁm ﬁ* it
; ‘;z;:“f}‘f@y the {gxmmr !‘:?fiiﬁc{i 39* ﬁezmm%}& 21 and vear 1o

10,
nancial Eﬁf@fﬁ%&%ii&?ﬁ ?cffemw{i i}:f i‘%‘w Ez;ézmﬁém* Au&mr &f éfw i;. oy iss »é by

the §fl§§§mfm of Chartered Accountants of India. This Standard mi;wrzx that we plan and perform the

review m Qf}’iﬁm zﬁ@éef&m Assurance 4¢ 1o whethet the Statement Is freé of material misstaoment A
~ al information cousists of making inquiries, primarily of persons msgwmﬁm ar
,,“iﬁi md am:wsmg mamm m::% mgz 3§mg anai ”&uaz szi Q‘i%}&?: e e “"Q\ﬁﬁ&}%% Aorisw s

aware e% ai% wmzixam“ s
ifted z«m audit. Accordingly, we do not express an mzéz% opinion,

We also pe erformed procedures in aecordance with the cireular issued by the SEBI under Regulati
of the Seewrities and Exchange Board of fadia (Listing Obligations and Disclosure Reguiroments)
Regulations 2015, a5 amended to the extent applicable,

The statements include the results of following entities:

ii.  Autoline Industrial Parks Limited (Subsidiary of AIL)
il Autoline Design Software Limited {Subsidiary of AIL}

iv. Koderat Investments Limited, Cyprus (Foreign Subsidiary of AIL)

Based on our review conducted and procedures performed as stated above, nothing has come to our
attention that causes us to believe that the accompanying statement of Consolidated Financial Results,
prepared in sccordance with the m&:{}gnmm and megsurgment principle loid dowe o tie alonsard
Indian Accounting Standard and other sccounting principles generally accepted in India, hos
disclosed the information reguired to be disclosed in terms of Regulation 33 of the SEBI {Lising
Obligations and Disclosure Requirements) Regulations, 2015 us amended  including the monner w
which it is to be disslosed, or that it contains any material missiatement,
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AUTO @LINE
Autoline Industries Ltd. PRESS RELEASE

Pune | Saturday, 12" February 2022: Autoline Industries Ltd. (Autoline), a leading auto components
manufacturer has announced its results for the 3™ Quarter and 9 Months ended FY 22.

Autoline Industries Standalone Financial Results 3™ Quarter and 9 Months ended FY 22:
(Amount in X Crores)

9 Months 9 Months

Particulars Q3FY22 Q3FY21 Change in % FY 22 FY 21 Change in %
Revenues from Operations 164.21 92.05 * 78.4% 380 164.21 131%
EBITDA 12.13 1.85 * 554% 25.70 (0.87) 3066%
EBITDA Margin in % 7.4% 2.0% 6.8% (0.52%)

PAT 1.5 (10.6) * 114% (1.63) (37.36) 96%
EPS (Rs./ Share) 0.41 -3.46 * 112% -0.52 -13.24 96%

Highlights of recent developments taken place

e Operational Efficiency: During the Financial year company has taken constructive efforts to improve the
bottom line by increase in the utilization of asset and improvement in stroke per person.

e EV Business: Company has introduced new variants in E-cycle and is also working on other E-Vehicles under
the brand name E-Speed.

e Expansion in South Region: Company has relocated its manufacturing unit at Hosur, Tamil Nadu to increase
its capacities due to additional business opportunity from Ashok Leyland and Daimler. The unit has already
commenced its operations at the new facility and supplying to customers.

“We have demonstrated strong intent of turnaround which has been reflected in our improved performance in this
year. We had expanded our customer base and determined to diversify in to E-Vehicles, improve liquidity, expand
product portfolio and improve efficiency and cost”, said Shivaji Akhade, Managing Director

About Autoline Industries Ltd.

Established in 1996, Autoline Industries Limited (Autoline) is a prominent Pune based leading auto components
manufacturer and supplier to Original Equipment Manufacturers (OEMs) and Automobile companies with presence
in both domestic and international markets. The Company is engaged in manufacturing sheet metal components,
assemblies and sub-assemblies for automobiles sector. The Company is catering to almost all major OEM’s by
supplying over 1500 products for passenger cars and commercial vehicles segment and other non-auto segments.

Investor Relations Contact Details

Legal & Secretarial Department

Investor Service Cell

E-mail: investorservices@autolineind.com
Phone no. 02135-635865/857

CIN: -L34300PN 1996PLC 104510 | www.autolineind.com
Registered Office | Survey Nos.313 ,314, Nanekarwadi, Chakan Tal: Khed Dist: Pune - 410501, Maharashtra, India
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