One Earth, Hadapsar, Pune - 411 028, India L
POWERING A GREENER TOMORROW

Phone :+91.20.61356135 / 67022000
Fax 1 +91.20.67022100 / 67022200
E-mail : pune@suzlon.com

URL  :www.suzlon.com

9™ February 2023.

National Stock Exchange of India Limited, BSE Limited,
“Exchange Plaza”, P.J. Towers,
Bandra-Kurla Complex, Bandra (East), Dalal Street,
Mumbai-400051. Mumbai-400001.
Dear Sirs,

Sub.: Qutcome of the Board Meeting dated 9" February 2023.

Ref.: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations™).

This is to inform that the Board of Directors of the Company (the “Board”), at its Meeting held on 9"
February 2023 (which commenced at 11.25 a.m. and concluded at 2.30 p.m.), has, inter alia, approved
the Unaudited Limited Reviewed Financial Results of the Company on standalone and consolidated
basis for the quarter and nine months ended on 31* December 2022. Enclosed please find copy of the
said results and the copy of the Limited Review Reports (standalone and consolidated) dated 9™
February 2023.

This is for your information as also for the information of your members and the public at large.
Thanking you,

Y ours faithfully,
For Suzlon Energy Limited

GEETANJALI
SANTOSH
VAIDYA e

Geetanjali S.Vaidya,
Company Secretary.

Encl.: As above.

Corporate |dentification Number (CIN) L40100GJ1995PLC025447
Regd. Office: “Suzlon”, 5, Shrimali Society, Near Shri Krishna Complex, Navrangpura, Ahmedabad - 380 009, India Ph.: +91.79.66045000 / 26477141, Fax: +91.79.26565540 / 26442844
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Walker Chandiok & Co LLLP

Walker Chandiok & Co LLP

3rd fleor, Unit No. 309 to 312,
West Wing, Nyati Unifree
Nagar Road, Yerwada,

Pune - 411006

Maharashtra, India

T+91206744 8888
F+91 206744 8849

independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Chligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Suzlon Energy Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results
('the Statement’} of Suzlon Energy Limited (‘the Company"), for the quarter ended 31 December 2022
and the year to date results for the period 01 April 2022 to 31 December 2022, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

The Statement, which is the responsibility of the Company's management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles taid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 349,
prescribed under section 133 of the Companies Act, 2013 ('the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financiat information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the reguirements of Regulation 33 of the SEBI (Listing Qbligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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Suzlon Energy Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

5. We draw aftention to Note 7 to the Statement, which states that the current liabilities of the Company in
standalone financial results exceed current assets by 361 Crore as at 31 December 2022. Further, as
per the terms of the RTL Agreement, STG need to fulfil certain obligations as detailed in Note 2 to the
Statement, failing which it could trigger an event of default within next 12 menths from reporting date.
These conditions indicate a material uncertainty that may cast significant doubt on the Company's ability
to continue as a going concern in a foreseeable future. However, the standalone financial results of the
Company have been prepared on a going concern basis for the reasons stated in the said note. Our
conclusion on the Statement is not modified in respect of this matter.

6. The review of standalone unaudited guarterly and year to date financial results for the period ended
31 December 2021 and audit of standalone financial resuits for the guarter and the year ended
31 March 2022 included in the Statement was carried out and reported by Delcitte Haskins & Sells LLP
who has expressed unmodified conclusion vide their review report dated 28 January 2022 and unmadified
opinion vide their audit report dated 25 May 2022, respectively, whose reports have been furnished fo us
and which have been relied upon by us for the purpose of our review of the Statement. Our conclusion is
not moedified in respect of this matter,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N5G0013

Shashi Tadwalkar
Partner
Membership No:101797

UDIN:23101797BGXEYR9746

Place: Pune
Date; 09 February 2023
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Walker Chandiok & Co LLP

Walker Chandick & Co LLP

3rd floor, Unit No. 308 to 312,
West Wing, Nyati Unitree
Nagar Road, Yerwada,

Pune - 411006

Maharashtra, India

T+91 20 G744 8888
F +91 20 6744 8899

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Resuits of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements} Regulations, 2015 (as amended)

To the Board of Directors of Suzion Energy Limited

1. We have reviewed the accompanying statement of unaudited consclidated financial results
('the Statement’) of Suzlon Energy Limited ({'the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), its associate and joint venture (refer
Annexure 1 for the list of subsidiaries, associate and joint venture included in the Statement) for the
quarter ended 31 December 2022 and the consolidated year to date results for the period C1 April 2022
to 31 December 2022, being submitted by the Holding Company pursuant to the reguirements of
Regulation 33 of the SEBI (Listing Cbligations and Disclosure Requirements) Regulations, 2015
(as amended) ('Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34, prescribed under section 133 of the Companies Act, 2013 (the Act), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Qur responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE} 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsibie for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us o obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFRICMD1/44/2019 dated
29 March 2019 issued by the SEBI| under Reguiation 33 (8) of the Listing Regulation, to
the extent applicable.
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Suzlon Energy Limited

independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disciosure Requirements) Reguiations, 2015 (as amended)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us {o believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the reguirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 7 to the Statement, which states as per the terms of the RTL Agreement, STG
need to fulfil certain obligations as detailed in Note 2 to the Statement, failing which it could trigger an
event of default within next 12 months from reporting date. These conditions indicate a material
uncertainty that may cast significant doubt on the Group’s ability to continue as a going concern in a
foreseeable future. However, the consolidated financial results of the Group have been prepared on a
going concern basis for the reasons stated in the said note. Our conclusion on the Statement is not
modified in respect of this matter.

6. The Statement includes the interim financial results of 17 subsidiaries, which have not been reviewed
by their auditors, whose interim financial results refiects total revenues of Z Nil and 2 1.15 crores, net
loss after tax of ¥ 2.57 crores and ¥ 569 crores, fotal comprehensive loss of ¥ 2.57 crores and
¥ 5.69 crores for the quarter and year to date period ended 31 December 2022 respectively, as
considered in the Statement. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries are based solely on such unreviewed interim
financial results, According to the information and explanations given to us by the management, these
interim financial results are not material to the Group.

Qur conclusion is not modified in respect of this matter with respect to our reliance on the financial results
certified by the Board of Directors.

7. The review of consolidated unaudited quarterly and year to date financial results for the period ended
31 December 2021 and audit of consolidated financial resuits for the quarter and year ended
31 March 2022 included in the Statement was carried out and reported by Deloitte Haskins & Sells LLP
who have expressed unmodified conclusion vide their review report dated 28 January 2022 and
unmodified opinion vide their audit report dated 25 May 2022, respectively, whose reports have been
furnished to us and which have been relied upon by us for the purpose of our review of the Statement.
Qur conclusion is not modified in respect of this matter.

For Walker Chandick & Co LLP
Chartered Accountants
Firm Registration No:001G78N/N500013

-

Shashi Tadwalkar
Partner
Membership No:101797

UDIN:Z3101797BGXEYS6981

Place; Pune
Date: 09 February 2023
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Suzion Energy Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

22. Name Relationship
1 AE-Rotor Holding B.V. Subsidiary
2 Gale Green Urja Limited Subsidiary
3 Manas Renewables Limited Subsidiary
4 SE Blades Technology B.V. Subsidiary
5 SE Drive Technik GmbH Subsidiary
6 SE Forge Limited Subsidiary
7 Sirocco Renewables Limited Subsidiary
8 Sevenius LLC Subsidiary
9 Suryoday Renewables Limited Subsidiary
10 Suyash Renewables Limited Subsidiary
11 Suzlon Energy A/S Subsidiary
12 Suzlon Energy Australia Pty Lid Subsidiary
13 Suzlon Energy B.V. Subsidiary
14 Suzlon Energy Korea Co Ltd Subsidiary
15 Suzion Energy Limited Subsidiary
16 Suzlon Global Services Limited Subsidiary
17 Suzion Gujarat Wind Park Limited Subsidiary
18 Suzlon Rotor Corporation Subsidiary
19 Suzlon Wind Energy (L.anka) Pvt Limited Subsidiary
20 Suzion Wind Energy BH Subsidiary
21 Suzlon Wind Energy Espana, S.L Subsidiary
22 Suzlon Wind Energy Equipment Trading {Shanghai) Co., Ltd. Subsidiary
23 Suzlon Wind Energy Limited Subsidiary
24 Suzlon Wind Energy Nicaragua Sociedad Anonima Subsidiary
25 Suzlon Wind Energy Portugal Energia Elocia Unipessoal Lda Subsidiary
26 Suzion Wind Energy Romania SR Subsidiary
27 Suzion Wind Energy South Africa (PTY) Ltd Subsidiary
28 Suzfon Wind Energy Uruguay SA Subsidiary
29 Suzlon Wind Enerji Sanayi Ve Ticaret Sirketi Subsidiary
30 SWE Renewables Limited Subsidiary
31 SWE Wind Project Services Limited s Subsidiary
32 Tarilo Holding B.V. Subsidiary
33 Vakratunda Renewables Limited Subsidiary
34 Valum Holding B.V. Subsidiary
35 Varadvinayak Renewables Limited Subsidiary
36 Vignaharta Renewable Energy Limited Subsidiary
37 Suzlon Energy (Tianjin) Limited Associate

38 Consortium Suzlon Padgreen Co Lfd Joint venture
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