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07th May, 2021                                                                              
 

BSE Ltd.                        
Phiroze Jeejeebhoy Towers,                   
Dalal Street, Fort,                          
Mumbai 400 001. 
Scrip Code: 532782 

National Stock Exchange of India Ltd.    
Exchange Plaza, 5th Floor, Plot No. C/1,  
G-Block, Bandra - Kurla Complex,  
Bandra (E), Mumbai 400 051. 
Scrip Code: SUTLEJTEX 

 

Dear Sirs, 
 

Sub: Outcome of Board meeting 
 

The Board of Directors at their meeting held today i.e. 07th May, 2021, have inter-alia, 
considered and approved the following: 
   
1. Audited Standalone Financial Results of the Company for the quarter and year 

ended 31st March, 2021, along with the Auditors Report (with unmodified opinion); 
and 

 

2. Audited Consolidated Financial Results of the Company for the quarter and year 
ended 31st March, 2021 along with Auditors Report (with unmodified opinion). 
 
The results are enclosed herewith.  

 

3. The re-appointment of Shri C. S. Nopany as Executive Chairman of the Company for 
a period of 3 (three) years w.e.f. 1st July, 2021, subject to the approval of the 
shareholders at the ensuing 16th Annual General Meeting of the Company.  
 
Shri C. S. Nopany is not related to any other Directors of the Company and is not 
debarred from holding the office of Director by virtue of any order of Securities and 
Exchange Board of India (SEBI) or any other such authority.  
 
The brief profile of Shri C. S. Nopany is enclosed herewith.  

   
The Board also considered and recommended a dividend of Rs. 0.30 (30%) per equity 
share of Re. 1/- each for the financial year ended 31st March, 2021, subject to approval of 
the shareholders at the ensuing 16th Annual General Meeting (AGM) of the Company. 
The dividend, if approved by the shareholders shall be paid within the prescribed time 
after the conclusion of the ensuing 16th AGM.  
 
 

Please also find enclosed herewith a declaration in respect of Audit Report that has been 
issued with unmodified opinion for the aforesaid Audited Financial Results (Standalone 
and Consolidated) for the quarter and year ended 31st March, 2021.   
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The meeting commenced at 5.00 p.m. and concluded at around 6.10 p.m.    
 
 

The above results are also available on the Company’s website at www.sutlejtextiles.com  
 
 

You are requested to kindly take note of the above. 
 
 

Thanking you                                                                                   
 

Yours faithfully 

For Sutlej Textiles and Industries Limited 

 
Manoj Contractor 

Company Secretary and Compliance Officer 

 
Encl: a/a 
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Brief Profile of Shri C. S. Nopany 
 

Name : Shri C. S. Nopany 

DIN  : 00014587 

Qualification : Chartered Accountant - ICAI 
 

Master’s Degree in Science of Industrial Administration from 

Carnegie Mellon University, Pittsburg, USA. 

Current Occupation : Executive Chairman - Sutlej Textiles and Industries Limited 

Expertise in specific 

functional areas 

: He is an eminent industrialist having industrial experience in 

diverse fields like sugar, tea, shipping, textiles, finance, 

fertilizers and chemicals, etc. He was also the past president 

of Indian Chamber of Commerce. 
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Standalone Statement of Financial Results 
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021 

(Rs. in crores except share data 

Sr. 
No. 

Partaculars 

3 months 
ended 

Preceding 
3 months 

ended 

Corresponding 
3 months 

ended In the 
previous year 

Year ended Previous 
accounting 
year ended 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03 2020 

Audited 
Refer note 6 

Unaudrted Audited Audited Audited 

1 Revenue from operations 670 98 541.76 528.92 1,861 08 2,379 43 

Other income 10.75 7 20 8 47 31 11 25.29 

Total income 681.73 548.96 537.39 1,892.19 2,404.72 

2 Expenses 

Cost of materials consumed 334 DO 277.95 261 81 929 63 1,242.50 

Purchases of stock-in-trade 8.63 6 74 25 48 34 38 94.38 

Changes in inventories of finished goods. stock-in-trade 
and work-in-progress 

26.94 13 03 6.62 81 88 1.99 

Employee benefits expense 86.09 80 74 86.32 291 75 345 79 

Finance costs 9.74 711 10.94 36.83 44.94 

Depreciation and amortisation expenses 27.06 25.61 25 64 94 07 99.53 

Other expenses • 
-Power and fuel 58.81 53 22 54 73 184 16 243 49 

-Others 82.69 63 98 76.51 224 35 273 08 

Total expenses 633.96 528.38 548.05 1,87705 2,345.70, 

3 Profit before exceptional items and tax 47.77 20.58 (10.66) 15.14 59.02 

Exceptional items (refer note 3) 436 4 36 1

4 Profit before tax 47.77 20.58 (15.02) 15.14 54.66 

Tax expenses 
Current tax 1 25 (1.99) 1 26 9 53 
Deferred tax 15 39 6.66 (2.85) 4.37 9 01 
Total 16.64 6.66 (4.84) 5.63 18.54 

5 Profit for the period (A) 31.13 13.92 (10.18) 9.51 36.12 

Other comprehensive income 

Items that will not be reclassified to profd or loss 

Remeasurement of defined benefit plans 5 80 0.33 1 08 6.80 1.34 

Tax adjustment on above (2.04) (0.11) (0 36) (2.38) (0 45) 

6 Total other comprehensive income for the period (B) 3.76 0.22 0.72 4.42 0.89 

7 Total comprehensive income for the period (A + B)) 34.89 14.14 (9.46) 13.93 37.01 

8 Paid-up equity share capital (Face value of Rs.1 per share) 16.38 16.38 16.38 16.38 16.38 

9 Other equity 963.64 954.62 

10 Earnings per equity share (Rs.) 

- Basic and diluted 1.90 0.85 (0.62) 0.58 2.20 

Cont.2 
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SUTLEJ TEXTILES AND INDUSTRIES LIMITED 
Regd. Office: Pachpahar Road,Bhawanimandi-326 502 (Rajasthan) 
WebSite: www.sutlejtextiles.corn, CIN - L17124RJ2005PLCO20927 
SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

KS, in crores except snare aara ) Sr. 
3 months Preceding Corresponding Year ended Previous NO. Particulars ended 3 months 3 months accounting 

ended ended in the 
previous year 

year ended 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
Audited Unaudited Audited Audited Audited 

Refer note 6 
1 Segment revenue : 

(a) Yarn 644.06 515.37 506.71 1,784.32 2,265.55 
(b) Home textile 27.38 26.41 22.41 77.36 114.08 

Total 671 44 541.78 529.12 1,861.68 2,379.63 
Less: Inter segment revenue 0.46 0.02 0.20 0.60 0.20 

Revenue from operations 670.98 541.76 528.92 1,861.08 2,379.43 

2 Segment result : 
Profit /(Loss) before tax and finance costs 
from each segment 

(a) Yarn 55.36 30.04 13.24 68.97 128.41 

(b) Home textile (1.49) (4.12) (14.44) (21.72) (26.12) 

Total 53.87 25.92 (1.20) 47.25 102.29 

Less : Finance costs 9.74 7.11 10.94 36.83 44.94 

Exceptional items - - 4.36 - 4.36 

Add : Other un-allocable income net of 
un-allocable expenditure 

3.64 1.77 1.48 4.72 1.67 

Profit before tax 47.77 20.58 (15.02) 15.14 54.66 

3 Segment assets: 

(a) Yam 1,894.64 1,795.10 1,872.66 1,894.64 1,872.66 
204.69 

(b) Home textile 
Add: Un-allocable assets 

205.70 
48.96 

204.20 
49.27 

204.69 
40.17 

205.70 
48.96 40.17 

Total assets 2,149.30 2,048.57 2,117.52 2,149.30 2,117.52

4 Segment liabilities : 

(a) Yam 
(b) Home textile 
Add: tin -allocable liabilities 
Total liabilities 

822.12 
84.58 

262.58 
1,169.28 

798.62 
90.69 

214.13 
1,103.44

876.29
97.36 

172.87
1,146.52

822.12
84.58

262.58
1,169.28

876.29
97.36

172.87
1,146.52
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SUTLEJ TEXTILES AND INDUSTRIES LIMITED 
Regd. Office: Pachpahar Road.Bhawanimandi-326 502 (Rajasthan) 
WebSite: www.sutlertextiles.corn, CIN -1.17124RJ2006PLCO20927 
Standalone Statement of Assets and Liabilities 

Rs in crOreS, 

Particulars 
As at 

31 March 2021 
As at 

31 March 2020 
Audited Audited 

A ASSETS 
1 Non-current assets : 

Property, plant and equipment 1182 06 1027 96 
Capital work-in-progress 42 11 176 42 
Right of use assets 404 4 10 
Other intangible assets 2 44 2 31 

Financial assets: 
(ii Investments 40 40 31 43 
(u) Loans 5 67 8 48 

Non current tax assets (net) 6 03 5 75 
Other non-current assets 6 15 18 44 
Sub-total - non-current assets 1288.90 1,274.89 

2 Current assets : 
Inventones 452 91 460.48 
Financial assets 

(i) Trade receivables 275 34 261 23 
(i) Cash and cash equivalents 8.36 2.76 
(iii) Bank balances other then (II) above 1 46 1 70 
(iv) Loans 0 01 0 01 
(v) Other financial assets 70.15 53 78 

Other current assets 51.98 62 46 
Assets classified as held for sale 0.19 0.21 

Sub-total - Current assets 860.40 842.63 

TOTAL - ASSETS 2149.30 2,117.52 

B EQUITY AND LIABILITIES 

1 Equity: 
(i) Equity share capital 16.38 16.38 
(ii) Other equity 963.64 954.62 

Sub-total - Equity 980.02 971.00 
) 

2 Non-Current Liabilities: 
Financial liabilities

(i) Borrowings 439.07 469.55 
(ii) Lease Liabilities 0.46 0.46 
(uI) Other financial liabilities 9.11 13.96 

Provisions 9.74 10 41 
Deferred tax liabilities (net) 42.36 37.99 
Other non-current liabilities 7 17 7.74 
Sub-total - Non-current liabilities 507.91 1540.11 

3 Current Liabilities : 
Financial Liabilities-

(i) Borrowings 333.03 285.45 

(ii) Lease Liabilities 
(iii) Trade payables 
(a) Total outstanding dues of micro and small 

enterprises 
(b) Total outstanding dues of creditors other than 

micro and small enterprises 

- 

6.79 

104.78 

- 

2.13 

110.59 

(iv) Other financial liabilities 187 77 176.00 

Other current liabilities 15.63 18.16 
Provisions 11.14 14.08 
Current tax liabilities (net) 2.23 - 

Sub-total - Current Liabilities 661.37 606.41 

Total Liabilities 1169.28 1,146.52 

TOTAL - EQUITY AND LIABILITIES 2149.30 2,117.52 

Cont-4 
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Audited Standalone statement of Cush now s for the sear ended 31 March 2021 

( Its. In crore) 

Particulars 
For the sear ended 

31 March 2021 
For the year ended 

31 March 2020 
A. Cash flow from operating activities 

Profit before tat 15.14 54.66 
Adjustments for :-
Depreciation and amortization expense 94.07 99.53 
Protit on salediseard of property, plant and equipment (net) (1.52) (0.22) 
Finance cost 36.83 44.94 
Dividend from preference shares (4.05) 
Interest income (9.72) (9.89) 
Deferred government grants (1.13) (0.98) 
Net fair value gain on financial assets measured at FVTPL (0.13) 1.28 
Provision for doubtful debts 3.06 
Provision for Expected Credit Loss 1.70 
Unrealised (gain) loss on foreign currency fluctuations (net) (4.21) 
Fair value (gain)/ loss on derivatives (10.93) 11.31 
Provision for doubtful claims written back (0.77) 
Sundt) credit balances written hack (net) (0./2) (0.73) 

Operating profit before working capital changes 118.51 198.91 
Net change in 
Inventories 7.57 94.73 
Trade receivables (18.40) 34.12 
Other financial assets (11.55) 6.50 
Other assets 6.50 2.63 
Trade payables 0.09 (0.52) 
Other financial liabilities (1.28) (0.02) 
Provisions 3.19 (0.98) 
Other liabilities (2.53) 2.18 
Cash generated from operations 102.10 337.55 
Income tax paid (net of refund) (1,69) (17.55) 
Net cash from operating activities 100.41 320.00 

B. Cash flow from investing activities 

Increase in deposits with banks 0.24 0.08 

Interest received 7.31 10.00 

Purchase of right-of-use of assets (0.46) 

Dividend received from preference shares 4.05 

Purchase of property. plant and equipment (101.09) (241.93) 

Investment in equity shares of foreign subsidiary' company (8.84) 

Proceeds from redemption of preference shares 24.35 

Proceeds from sale of property. plant and equipment 2.38 0.22 

Grants/subsidy from government 0 I I (1.46) 

Net cash used in investing activities (99.89) (205.15) 

C. Cash flow from financing activities 

Net proeeeds, (repayment) of long term borrowings (11.61) 40.28 

Net proceeds% (repayment) of short term borrowings 54.73 (95.40) 

Finance costs (net of interest subsidim) (33.09) (45.21) 

Repayment of lease liabilities (0.04) (0.04) 

Dividend paid (including dividend distribution tax) (4.91) (12.84) 

Net cash used in financing activities 5.08 (113.21) 

Net increase/ (decrease) in cash and cash equivalents 5.60 1.64 

Cash and cash equivalents at the beginning of the year 2.76 1.12 

Cash and cash equivalents at the end of the year 8.36 2 

5.60 1.64 

Notes: 
I The Cash flow statement has been prepared in accordance with 'Indirect Method' as set out in Ind AS-7-'Statement of Cash 

Flows'. as notified under Section 133 of the Companies Act, 2013. read with relevant rules issued thereunder. 
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Notes. 

1. The above standalone audited annual financial results were reviewed by the Audit Committee and 
approved by the Board of Directors at their respective meetings held on 07 May 2021. These results 
have been prepared in accordance with Indian Accounting Standard (`IndAS') prescribed under 
Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in terms of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 

2. The Company's operations and financial results during the year ended 31 March 2021 have been 
adversely affected due to Covid-19 pandemic. Therefore, results for year ended are not comparable 
to previous corresponding year financial results. The revenue from operations and operating profit 
for the year ended have significantly decreased. The decrease is primarily attributable to COV1D -19 
related lockdown period, subsequent restrictions on gradual unlocking of economy and market 
volatility during the year. The Company has considered internal and external information while 
finalizing various estimates in relation to its standalone financial results captions up to the date of 
approval of the standalone financial results by the Board of Directors. The actual impact of the 
global pandemic may be different from that which has been estimated, as the COVID-19 situation 
evolves in India and globally. The Company will continue to closely monitor any material changes 
to future economic conditions. 

3. Exceptional items amounting to Rs.4.36 crore for the year ended 31 March 2020 includes following 
in view of outbreak of COVID-19 and resultant lockdown by the Government: 

a. Write down of finished goods to net realizable value amounting to Rs.3.32 crore due to sharp 
decline in raw material prices. 

b. Marked to market loss (MTM) of forward contracts due to non-execution of export orders 
amounting to Rs.0.69 crore. 

c. Interest and employee's costs capitalization for ongoing projects suspended due to lockdown 
amounting to Rs.0.35 crore. 

4. During the year, the Company has made further investment of 1200 equity shares in its wholly 
owned subsidiary i.e. Sutlej Holdings Inc. for total consideration of Rs. 8.84 crores.. 

5. The Board of Directors have recommended a dividend of Rs.0.30 per Equity Share of Rs.1 each for 
the year ended 31 March 2021, subject to approval of shareholders. 

6. The figures for the quarter ended 31 March 2021 and 31 March 2020 are the balancing figures 
between the audited figures in respect of the full financial year and published year to date figures up 
to 31 December 2020 and 31 December 2019. Also, the figures up to the end of the third quarter 
were only reviewed and not subject to audit. 

The audited report of the statutory auditors is being filed with BSE Limited and National Stock 
Exchange of India Limited. For more details on audited financial results, visit investor relation 
section of our website www.sutlejtextiles.com and financial results at Corporate section of 
www.bseindia.com and www.nseindia.com_ 

By Order of the Board 
For SUTLEJ TEXTILES AND INDUSTRIE IMITED 

Place: Mumbai 
Date: 07 May 2021 

(B" rifi nte) 
Whole-time Director & CFO 
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INDEPENDENT AUDITORS’ REPORT 
 
TO THE BOARD OF DIRECTORS OF SUTLEJ TEXTILES AND INDUSTRIES LIMITED 
 
Report on the audit of the Standalone Annual Financial Results 
 
Opinion  
 
We have audited the accompanying standalone annual financial results of Sutlej Textiles and Industries 
Limited (hereinafter referred to as the ‘‘Company”) for the year ended 31 March 2021, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’).  
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results:  
 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and  

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net profit and other comprehensive income and other financial information for the 
year ended 31 March 2021.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient 
and appropriate to provide a basis for our opinion on the Standalone annual financial results.  
 
Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results  
 
These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements.  
 
The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information  in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
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application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error.  
 
In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so.  
 
The Board of Directors is responsible for overseeing the Company’s financial reporting process  
 
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone annual financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  
 

  Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and 
Board of Directors.  

 
 Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern.  
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 Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matter, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matter that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
Other Matter 
 
The standalone annual financial results include the results for the quarter ended 31 March 2021 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us.  
 
 For B S R & Co. LLP 
 Chartered Accountants 
 ICAI Firm’s Registration No. 101248W/W-100022 
  
  
 Rajiv Goyal 
 Partner 
Place: Gurugram Membership Number: 094549 
Date: 07 May 2021 ICAI UDIN: 21094549AAAACD3511 
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Consolidated Statement of Financial Results 
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021 

(Rs. In crores except share data
3 months Preceding Conesponding Year ended Previous 

ended 3 mounts 3 months accounting 

Sr.  ended ended in the year sided 
No. Partrculare previous year 

31.03.2021 81.12.2020 31.032020 31.032021 31.032020 
Audited Unaudited Audited Sodded Sainted 

Refer not* 6 

1 Revenue from operahons 677 12 549.44 536.40 1,884 03 2,416 65 

Other income 10 76 7.20 848 31 12 25 37 

Total Income 687.88 556.64 544.88 1,915.15 2,442.02 

2 Expenses 

Cost of materials consumed 335 77 279.11 260 53 933 33 1,252 09 

Purchases of stock-in-trade 11.43 9.99 29 99 44 30 112 65 

Changes in inventories of finished goods, stock-in-trade 
and work-in-progress 

27.13 14.00 5.82 84 85 (1 88) 

Employee benefits expense 88.66 83.26 91 33 302 11 356.44 

Finance costs 9.99 7.32 11 17 37 77 45 70 

Depreciation and amortisation expenses 27 37 25.96 26 36 95.58 101 10 

Other expenses : 
-Power and fuel 58 81 53 22 54.73 184 16 243.49 

-Others 84.31 65.55 79.21 230 97 281 73 

Total expenses 643.47 538.41 559.14 1,913.07 2,391.32 

3 Profit before exceptional items and tax 44.41 18.23 (14.26) 2.08 50.70 

Exceptional items (refer note 4) - - 4.36 - 4.36 

4 Profit before tax 44.41 18.23 (18.62) 2.08 46.34 

Tax expenses 
Current tax 1.25 - (1.99) 126 9 53 
Deferred tax 15.39 6.71 (2 83) 4 48 9.11 
Total 16.64 8.71 (4.82) 5.74 18.64 

5 Profit for the period (A) 27.77 11.52 (13.80) (3.66) 27.70 

Other comprehensive Income 

Items that will not be reclassified to profit or loss 

Remeasurement of defined benefit plans 5.80 0.33 1.08 680 134 

Tax adjustment on above (2.04) (0.11) (0.36) (2.38) (0.45) 

Items that will be reclassified subsequentlyto profit and 

loss 
Exchange differences on translation of operations into 0 08 (0.07) 0 97 (0.31) 1.50 
reporting currency 

Tax adjustment on above - - . -

8 Total other comprehensive Income for the period (B) 3.84 0.15 1.69 4.11 2.39 

7 Total comprehensive Income for the period (A + B)) 31.61 11.67 (12.11) 0.45 30.09 

8 Paid-up equity share capital (Face vakie of Rs.1 per share) 18.38 16.38 16.38 16.38 16.38 

9 Other equity 938.26 942.72 

10 Earnings per equity share (Rs.) 

- Basic and diluted 1.70 0.70 (0.84) (0.22) 1.69 

Cont..2 
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No. 
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3 

4 

5 
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a 

9 

10 

SUTLEJ TEXTILES AND INDUSTRIES LIMITED 
Regd. Office: Pachpahar Road,Bhawanlmilndl-326 502 (Rajasthan) 

Tel.: (07433) 222052/82/90, Email : hofflce@sutlejtextlles.com 

WebSlte: www.sutlejtexllles.com, CIN - l17124RJ2005PLC020927 

Consolidated Statement of Financial Results 
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021 

I I Rs. In crores except share data 
3 month$ Preceding C011espondlng Y••rended -- 3months 3 monlho - tnded lntllo 

Pan.:ulars prtvtous 11Ht 

31 .03.2021 31 .12.2020 31 .03.2020 31 .03.2021 

Audited Unaucrltad AudrtKt Audited 

R1t1rnot16 

Revenue from operabons 677 12 549.44 536 40 1,884 03 

Other income 10 76 7.20 8 48 3112 

Total Income 687.88 556.64 544.88 1,915.15 

Expenses 

Cost of materials consumed 335 77 279.11 260 53 933 33 

Pixchases of stock-in-trade 11 .43 9.99 29 99 44 30 

Changes in inventories of finished goods. stock-in-trade 27.13 14.00 5.82 84 85 

and work-in-progress 

Employee benefits expense 88.66 83.26 91 33 302.11 

Finance costs 9.99 7.32 11 17 3777 

Deprectation and amortisabon expenses 27 37 25.96 26.36 95.58 

Other expenses : 
-Power and fuel 58.81 53 22 54.73 184.16 

-Others 84.31 65.55 79.21 230 97 

Total expenses 643.47 538.41 559.14 1,913.07 

Proftt before exceptional Items and tax 44.41 18.23 (14.26) 2.08 

Exceptional items (refer note 4) . - 4.36 -

Prollt before tu 44.41 18.23 (18.62) 2.08 

Tax expenses 
Cu11ent tax 1.25 - (1 .99) 1 26 
Deferred tax 15.39 6.71 (2 83) 4.48 
Total 16.64 6.71 (4.82) 5.74 

Profit for the period (A) 27.77 11 .52 (13.80) (3.66) 

Other comprellenslve Income 

Items that wlll not be ntdassifled to profit or loss 

Remeasurement of defined benefit plans 5.80 0.33 1.08 6 80 

Tax adjustment on above (2.04) (0 11) (0.36) (2.38) 

Items that wlll be reclassified subsequently to prollt and 

loss 
Exchange differences on translation of operations into 0 08 (0.07) 0 97 (0.31 ) 
reportirg cLJTency 

Tax adjustmert on above - -

Total other comprehensive Income for the period (Bl 3.84 0.15 1.69 4.11 

Total comprehensive Income for the period (A+ Bl) 31 .61 11 .67 (12.111 0.45 

Paid-up equity share capital (Face value of Rs.1 per share) 16.38 18.38 16.38 16.38 

Otherequ~y 938.26 

Earnings per equity share (Rs.I 

- Basic and diluted 1.70 0.70 (0.84) (0.22) 

Previous 
accounting 
yeartndod 

31 .03.2020 
Audrted 

2,416 65 

25 37 

2,442.02 

1,252 09 

112 65 

(1 88) 

356.44 

45 70 

10110 

243.49 

281 73 

2,391 .32 

50.70 

4.36 

46.34 

9 53 
9.11 

18.64 

27.70 

1 34 

(0.45) 

1.50 

2.39 

30.09 

16.38 

942.72 

1.69 
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SUTLEJ TEXTILES AND INDUSTRIES LIMITED 
Regd. Office: Pachpahar Road,Bhawanimandi-326 502 (Rajasthan) 
WebSite: www.sutlejtextiles.com, CIN - L17124RJ2005PLCO20927 

SEG MENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

Rs. in crores except share data 

Sr. 
NO. Particulars 

3 months Preceding 

3 months 

ended 

Corresponding 

3 months 

ended in the 

previous year 

Year ended Previous 

accounting 

year ended 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

Audited 

Refer note 6 

Unaudited Audited Audited Audited 

1 Segment revenue : 

(a) Yam 644.06 515.37 506.71 1,784.32 2,265.55 
(b) Home textile 33.52 34.09 29.89 100.31 151.30 

Total 677.58 549.46 536.60 1.884.63 2,416.85 
Less: Inter segment revenue 0.46 0.02 0.20 0.60 0.20 

Revenue from operations 677.12 549.44 636.40 1,884.03 2,416.65 

2 Segment result : 
Profit /(Loss) before tax and finance costs 
from each segment 

(a) Yam 55.36 30.04 13.24 68.97 128.41 

(b) Home textile (4.60) (6.26) (17.82) (33.84) (33.76) 

Total 50.76 23.78 (4.58) 35.13 94.65 

Less : Finance costs 9.99 7.32 11.17 37.77 45.70 

Exceptional items - - 4.36 - 4.36 

Add : Other un-allocable income net of 
un-allocable expenditure 

3.64 1.77 1.49 4.72 1.75 

Profit before tax 44.41 18.23 (18.62) 2.08 46.34 

3 Segment assets: 

(a) Yam 1,894.64 1,795.10 1,872.66 1,894.64 1,872.66 

(b) Home textile 234.49 237.41 242.58 234.49 242.58 

Add: Un-allocable assets 9.48 9.79 9.53 9.48 9.53 

Total assets 2,138.61 2,042.30 2,124.77 2,138.61 2,124.77 

4 Segment liabilities : 

(a) Yarn 822.12 798.62 876.29 822.12 876.29 

(b) Home textile 98.91 106.15 116.24 98.91 116.24 

Add: Un-allocable liabilities 262.94 214.50 173.14 262.94 173.14 

Total liabilities 1,183.97 1,119.27 1,165.67 1,183.97 1,165.67 

Cont..3 

Sr. 

NO. 

1 

2 

3 

4 

SUTLEJ TEXTILES AND INDUSTRIES LIMITED 
Regd. Office: Pachpahar Road,Bhawanimandi-326 502 (Rajasthan) 
WebSite: www.sutlejtextiles.com, CIN - L 17124RJ2005PLC020927 

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

Page - 2 

(Rs . . m crores excep s are a t h d ta ) 

3 months Preceding Corresponding Year ended Previous 

Particulars 3 months 3 months accounting 

ended ended in the year ended 

previous year 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

Audited Unaudited Audited Audited Audiled 

Refer note 6 

Segment revenue : 

(a) Yam 644 .06 515.37 506.71 1,784 .32 2,265 .55 
(b) Home textile 33.52 34.09 29.89 100.31 151 .30 

Total 677 .58 549.46 536.60 1,884.63 2,416.85 

Less: Inter segment revenue 0.46 0.02 0.20 0.60 0.20 

Revenue from operations 6TT.12 549.44 536.40 1,884.03 2,416.65 

Segment result : 
Profit /(Loss) before tax and finance costs 
from each segment 

(a)Yam 55.36 30.04 13.24 68.97 128.41 

(b) Home textile (4 .60) (6 .26) (17 .82) (33 .84) (33.76) 

Total 50.76 23.78 (4 .58) 35.13 94 .65 

Less : Finance costs 9.99 7.32 11.17 37.77 45 .70 

Exceptional items - - 4.36 - 4.36 

Add : Other un-allocable income net of 3.64 1.77 1.49 4.72 1.75 

un-allocable expenditure 

Profit before tax 44.41 18.23 (18.62) 2.08 46.34 

Segment assets: 

(a)Yam 1,894.64 1,795 .10 1,872.66 1,894.64 1,872.66 

(b) Home textile 234 .49 237 .41 242.58 234.49 242.58 

Add: Un-allocable assets 9.48 9.79 9.53 9.48 9.53 

Total assets 2,138.61 2,042.30 2,124.TT 2,138.61 2,124.TT 

Segment liabilities : 

(a) Yam 822.12 798.62 876.29 822.12 876.29 

(b) Home textile 98.91 106.15 116.24 98.91 116.24 

Add: Un-allocable liabilities 262.94 214 .50 173.14 262.94 173.14 

Total liabilities 1,183.97 1,119.27 1,165.67 1,183.97 1,165.67 

Conl. 3 
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SUTLEJ TEXTILES AND INDUSTRIES LIMITED 
Regd. Office- Pachpahar Road,Bhawanimandi-226 502 (Rajasthan) 
VVebS de: envie sutlejtexhIes.com, CIN L17124RJ2005PLCO20927 

Consolidated Statement of Assets and Liabilities 

- -- Particulars 
As at 

31 March 2021 

rNb in uures, 
As at 

31 March 2020 
Audited Audited 

A ASSETS 
1 Non-current assets : 

Property, plant and equipment 1,182 30 1,028 57 
Capital work-in-progress 42 11 178 42 
Right of use assets 5 20 5 11 
Goodwill 7.03 717 
Other intangible assets 4 03 3 29 
Intangible assets under development 0.01 0 41 
Financial assets 

(1) Investments 0.92 0.79 
(ii) Loans 5 89 8 59 

Non current tax assets (net) 6 03 5 75 
Other non-current assets 6 16 18 44 
Sub-total - non-current assets 1,259.68 1,254.54 

2 Current assets : 
Inventones 46549 476 88 
Financial assets 

(i) Trade receivables 275 95 262 47 
(ii) Cash and cash equivalents 10.76 10 19 
(iii) Bank balances other than (ii) above 1 46 1 71 
(iv) Loans 0 01 0 01 
(v) Other financial assets 70 14 53 79 

Other current assets 54 93 64 97 
Assets classified as held for sale 0 19 0 21 

Sub-total - Current assets 878.93 870.23 

TOTAL - ASSETS 2,138.61 2,124.77 

B EQUITY AM) LIABILITIES 

1 Equity: 
(i) Equity share capital 16.38 16 38 
(ii) Other equity 938.26 942 72 

Sub-total - Equity 954.84 959.10 

2 Non-Current Liabilities: 
Financial liabilities 

(i) Borrowings 441.20 469.55 

(ii) Lease Liabilities 0.92 1.37 
Oil) Other financial liabilities 9 11 13.96 

Provisions 9 74 10.41 

Deferred tax liabilities (net) 42.72 38.24 

Other non-current liabilities 7 17 7 74 

Sub-total - Non-current liabilities 510.86 541.27 

3 Current Liabilities : 
Financial Liabilities' 

(i) Borrowings 338 57 291.43 

(ii) Lease Liabilities 
(iii) Trade payables 
(a) Total outstanding dues of micro and small 

enterprises 
(b) Total outstanding dues of creditors other than 

micro and small enterprises 

0.72 

6.79 

109.90 

0.14 

2.13 

121 37 

(iv) Other financial liabilities 187.87 176 46 

Other current liabilities 15.89 18.79 

Provisions 11.14 14.08 

Current tax liabilities (net) 2.23 - 

Sub-total - Current Liabilities 673.11 624.40 

Total Liabilities 1,163.97 1,165.67 

TOTAL - EQUITY AND LIABILITIES 2,138.61 2,124.77 

Cont.. 4 
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SUTLEJ TEXTILES AND INDUSTRIES LIMITED 

A 
1 

(i) 

(n) 

2 

(i) 
(11 ) 

(111) 

(IV) 

(v) 

B 

1 
(i) 
(ii) 

2 

(1) 
(ii) 
(111) 

3 

(i) 
(ii) 

Regd. Offtce: Pachpahar Road,Bhawanimandi-326 502 (Rajas than) 
WebS ite: www.sutleJtexliles.com, CIN • L 17124RJ2005PLC020927 

Consolidated Statement of Assets and Liabilities 

As at 
Partlcu lars 31 March 2021 

Audited 

~ 
Non-current assets : 
Property, plant and equipment 1,182 30 
Capita l work-in-progress 421 1 
Right of use assets 5 20 
Goodwill 7.03 
Other intangible assets 4 03 
Intangible assets under development 0.01 
Financial assets 
Investments 0 92 
Loans 5 89 

Non current lax assets (net) 603 
Other non-current assets 616 
Sub-total - non-<:urrent assets 1,259.68 
Current assets : 
Inventories 465.49 
Financial assets 
Trade receivables 275 95 
Cash and cash equivalents 10.76 
Bank balances other than (i1) above 146 
Loans 0.01 
Other finane1al assets 7014 

Other current assets 54.93 
Assets classified as held for sale 0.19 

Sub-total - Current assets 878.93 

TOTAL - ASSETS 2,138.61 

EQUITY AND LIABILITIES 

~ 
Equity share capital 16.38 
Other equity 938.26 

Sub-total - Equity 954.64 

Non-Current Liabilities: 
Financial liabilities : 
Borrowings 441 .20 

Lease Liabilities 0.92 
Other financial liabilibes 9.11 

Provisions 9 74 
Deferred tax liabilities (net) 42.72 

Other non-current liablfrties 71 7 
sub-total - Non-current llabllltles 510.86 
Current Uablllties : 
Financial Liabilities: 
Borrowings 338 57 

Lease Liabilities 0.72 

(iii) Trade payables 
(a) Total outstanding dues of micro and small 

6.79 enterprises 
(b) Total outstanding dues of creditors other than 

109.90 micro and small enterprises 

(iv) Other financial liabilibes 187.87 

Other current liabilities 15.89 
11 .14 Provisions 

Current tax liabilities (net) 2.23 

Sub-total • Current Liabilities 673.11 

Total Uabilltles 1,183.97 

TOTAL · EQUITY AND LIABILITIES 2,138.61 

(Rs 1n crores) 
As at 

31 March 2020 
Audited 

1,028 57 
176 42 

51 1 
7 17 
3 29 
0 41 

0 79 
8 59 
5 75 

18 44 
1,254.54 

476 88 

262.47 
10 19 

1 71 
0 01 

53 79 

64 97 
0 21 

870.23 

2,124.77 

16 38 
942 72 

959.10 

469.55 
1.37 

13.96 
10,41 
38.24 

7.74 
541 .27 

291.43 
0.14 

2.13 

121 .37 
176 46 

18.79 
14.08 

624.40 

1,165.67 

2,1 24.77 
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Sutlej I elides and Industries Limited 
tudiled ( onwilidated statement of cash flows for the year ended 31 %larch 2021 

Particulars For the year ended 
31 March 2021 

A. ( 'ash flow from operating activities 
Profit before tax 208 
Adjustments for :-
Depreciation and amortization expense 95.5% 
Profit on sale discard of property. plant and equipment (net) ( I 52) 
Finance cost 37.77 
Dividend from preference shares 
Interest received (9.73) 
Deferred government grants (1 13) 
Net fair value gain on financial assets measured at FV1P1, (0 II) 

Provision for doubtful debts 

Provision for Expected Credit Loss I 70 

Unrealised (gain) . lesson curnmey fluctuations (net) (4.21) 
Fair value (gains) lesson derivatives (10.93) 
Provision for doubtful claims written back (0.77) 
Sundry credit balances written back (net) (032) 

Operating profit before working capital changes 107.09 
Net change in 
Inventories 1139 
(Increase) decrease in short term loans and advances 
(Increase) decrease in other carton assets 
Trade receivables (17 77) 
Other financial assets (1164) 
Other assets 6.06 
Trade payables (5.57) 
Other financial liabilities 0.09 
Provisions 2.88 
Other liabilities (2.90) 

('ash generated from operations 90.43 
Income tax paid (net of refund) (I 69) 

Net cash from operating activities 88.74 

Cash flow from investing activities 
Increase (decrease) in deposits with banks 0.23 
Interest received 7.32 
Purchase of right-of-use of assets (1.14) 

16% idend received from preference shares 
Proceeds tram redemption of preference shares 
Purchase of property. plant and equipment 1100.46) 
Proceeds from sale of property. plant & equipment 2.38 
Grants. subsidy from government 0.11 

Net cash used in investing activities (91.54) 

C. Cash flow from financing activities 
Net proceeds (repayment) of long term borrowings (10.81) 

Net proceeds .(repay moot) of short term borrowings 54.29 
Finance costs (net of interest subsidies) (34.12) 
Repayment of lease liabilities (1.08) 
Dividend paid (including dividend distribution tax) (4.91) 

Net cash used in financing activities 3.37 

Net Increase /(decrease) in cash and cash equivalents 037 

Cash and cash equivalents at the beginning date year 10 19 

Cash and cash equivalents at the end of the year 10.76 
0.57 

Pam- -1 

1 Its in crow 

For the year ended 
31 March 20211 

46 34 

11)1 (9 

10 21) 
45.70 

14(15) 
10 97) 
1098) 
128 

106 

II 

11)731 

1112.83 

8/1.58 

19.25 
6 47 
9 55 
1 67 

1 74 
0 52 
282 

3M.43 
(1755) 
31838 

0.07 

1039 
(232) 
4 05 

24.35 
1243 41) 

9 23 
(I 44) 

(208.38) 

40.66 
(89.42) 
(46.02) 
(1.01) 

(12.83) 
(108.62) 

8 51 

10.19 
L68 

Notost 
I The Cash flow statement has been prepared in accordance with indirect Method' as set ran in Ind AS-7-'Statement of Cash 

Flows% as notified under Section 133 of the Companies Act. 2013, read with relevant rules issued thereunder 
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Sutltj Tntil,s and lndustri"" Umilcd l'u11r I 

Audited Con..,lidatl"tl stattm•nt nf rash Rows for 11,e year ended 31 March 2021 

( lh 111 cror~1 

Particulars For lhf yH r •ndl'd For llw yur ended 
31 ~larch 2021 31 M,rch 202(1 

,\ . Cash Row from operating acth1tie,, 

B. 

C. 

Profit Ix-fort tax 2 (JH 

Adjustments for :-

Depreciation anJ amortiz:ition expense ')5 .SH 
Profit on sale,discanl ofpropeny. planl and cqu,pm~"III (net) ( I 52) 
Finance cosl 17.77 
Di, 1dend from preference shnrcs 
Interest l\.>ccived (9 71) 
Deferred gcwemm..'11t grants (I IJJ 
Nel fair , ·aluc g:un on tinanciul --.,els measured at FVl PL (0 13) 
Pro,ision for doubtful dd,ts 

Provi>1on for Exp.:c1ed Credit l.A>SS I 70 

Unrcnlis..-d (!!'li n) loss on rore,gn cum:nc~ fluclUutions (net) 14.21) 
Fwr value (gains) loss oo dcri,atives (I0.93) 
Provi sion for doubtful claims wrincn back (077) 
Sund,:- credit balance, written back (net) (0112) 

Operating profit ~fort working copital change,, 107.89 
Net change in 
!n,cntmics l l 39 

(Increase) de-crease in shon term loons and admnces 
(Increase) decrease in other curren t assets 
Trade rec.:ivables ( 17 77) 
Olhcr lioanciul assets (111.>4/ 
Other , .,sets 6.06 
Trade payables (5 57 J 
Olher financial liabilillcs 0.09 
Pr0\1s1ons 2.8ll 
Other lisbilit1cs (2.90) 

Cash geneNlted from operations 90.43 
Income tax paid (net of refund) (1.6')) 

:'>et cash from operating 1cthilits 811.7-l 

Cash Row from in,esting acthi ties 
Increase (decrease) in deposits " ith banl:.s 0.25 
lnterc;t n.>ccivcd 7.32 

Purchase of righ1-01: usc of assets (1. 14) 

Di,,dend recei ved from preference shan:s 

Proceeds from '"'kmption of inference shares 
Purchase of property. plant and equipmenl ( 100.46) 

Proceeds from sale of property. plant & equipment 2 38 
Grants· subsid~ fn.>m governmen t 0. 11 

:'>•t cash used in in,·tsting activi tits j9l.5-I) 

Cash now from rmancing acthilies 
Net pn..,'Ceds (repayment) of long tenn borrowings ( 10.81 ) 

Ne1 prooecds .(repa)mL-nt) of shon term borrowings 54 29 
Finuncc costs (net of interest subsidies) (34 .12) 

Repaymcnl of lease liabilities ( 1.08) 

DI\ idend paid (including di\'Jdcnd distribution lax) (4.9 1) 

Net cash u...S in rmancing acti,ities J .37 

:'>et lncruse /(decre,.sc,) in ca'41 and cash equh·alents 0.57 

Ca.sh and cosh equi,·alcnts at the beginning of the year 10 19 

Cush and cash equivalents at the L-nd of the year 10 76 

o.~7 

Notlf'S: 
I The Cash tlow statement has b.:en prepaml m accordance with 1nJircct Method' as set rut in Ind AS-7- 'Statement of C...,h 

Flows'. as notified under Section 133 of the Companies Act. 2013. n:ad with relevant roles i,sucd thereunder 

4h l ,1 

1111 1r1 

(/) 2 1) 

45 711 

14 IJSJ 
1')97J 

W 'JHJ 
I 2H 
l 1)6 

l I II 

(f)7'J 

192.113 

HH SH 

1925 
6 47 
/J 55 
167 

I 74 

0 52 
2 M2 

336.43 
r 17 55) 
3111.88 

1).07 

1()09 

(2 52) 

4 05 

24.35 
(2-ll41J 

U23 

~I 44 ) 

(208.~ 

4066 

(8942) 
(46.02) 
( 1.0 IJ 

I 12.83) 

(JOH.62/ 

1.68 

8 51 

10 19 

J.68 
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Notes.

1 The above consolidated annual financial results were reviewed by the Audit Committee and approved 
by the Board of Directors at their respective meetings held on 07 May 2021. These results have been 
prepared in accordance with Indian Accounting Standard Chid AS') prescribed under section 133 of 
the Companies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 

2. The consolidated annual financial results of the Group are in accordance with the requirements of Ind 
AS 110 'Consolidated Financial Statements'. These consolidated annual financial results include results 
of Sutlej Textiles and Industries Limited and Sutlej Holdings Inc. and its step-down subsidiary 
American Silk Mills, LLC. 

3. The Group's operations and financial results during the year ended 31 March 2021 have been adversely 
affected due to Covid-19 pandemic. Therefore, results for year ended are not comparable to previous 
corresponding year financial results. The revenue from operations and operating profit for the year 
ended have significantly decreased. The decrease is primarily attributable to COVID -19 related 
lockdown period, subsequent restrictions on gradual unlocking of economy and market volatility during 
the year. The Group has considered internal and external information while finalizing various estimates 
in relation to its consolidated financial results captions up to the date of approval of the consolidated 
financial results by the Board of Directors. The actual impact of the global pandemic may be different 
from that which has been estimated, as the COVID-19 situation evolves in India and globally. The 
Group will continue to closely monitor any material changes to future economic conditions. 

4, Exceptional items amounting to Rs.4.36 crore for the year ended 31 March 2020 includes following in 
view of outbreak of COVID-19 and resultant lockdown by the Government: 

a. Write down of finished goods to net realizable value amounting to Rs.3.32 crore due to sharp 
decline in raw material prices. 

b. Marked to market loss (MTM) of forward contracts due to non-execution of export orders 
amounting to Rs.0.69 crore. 

c. Interest and employee's costs capitalization for ongoing projects suspended due to lockdown 
amounting to Rs.0.35 crore. 

5. The Board of Directors have recommended a dividend of Rs.0.30 per Equity Share of Rs.1 each for 
the year ended 31 March 2021, subject to approval of shareholders. 

6. The figures for the quarter ended 31 March 2021 and 31 March 2020 are the balancing figures 
between the audited figures in respect of the full financial year and published year to date figures up 
to 31 December 2020 and 31 December 2019. Also, the figures up to the end of the third quarter were 
only reviewed and not subject to audit. 

The audited report of the statutory auditors is being filed with BSE Limited and National Stock 
Exchange of India Limited. For more details on audited financial results, visit investor relation section 
of our website www.sutlejtextiles.com and financial results at Corporate section of 
www.bseindia.com and www.nseindia.com 

By Order of the Board 
For SUTLEJ TEXTILES AND INDUSTRIES-LIMITED 

Place: Mumbai 
Date: 07 May 2021 

(.en Valame) 
Whole-time Director & CFO 
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The above consolidated annual financial results were reviewed by the Audit Committee and approved 
by the Board of Directors at their respective meetings held on 07 May 2021 . These results have been 
prepared 111 accordance with Indian Accounting Standard ('Ind AS ' ) prescribed under section 133 of 
the Companres Act , 2013 read with the relevant rules thereunder and in terms of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 . 

2. The consolidated annual financial results of the Group are in accordance with the requirements of lnd 
AS 110 ·consolidated Financial Statements' . These consolidated annual financial results include results 
of SutlcJ Textiles and Industries Limited and Sutlej Holdings Inc. and its step-down subsidiary 
American Silk Mills. LLC. 

3. The Group's operations and financial results during the year ended 31 March 2021 have been adversely 
affected due to Covid-19 pandemic. Therefore. results for year ended are not comparable to previous 
corresponding year financial results. The revenue from operations and operating profit for the year 
ended have significantly decreased. The decrease is primarily attributable to COVID -I 9 related 
lockdown period, subsequent restrictions on gradual unlocking of economy and market volatility during 
the year. The Group has considered internal and external information while finalizing various estimates 
in relation to its consolidated financial results captions up to the date of approval of the consolidated 
financial results by the Board of Directors. The actual impact of the global pandemic may be different 
from that which has been estimated, as the COVID-19 situation evolves in India and globally . The 
Group will continue to closely monitor any material changes to future economic conditions. 

4. Exceptional items amounting to Rs.4.36 crore for the year ended 31 March 2020 includes following in 
view of outbreak of COVlD-19 and resultant lockdown by the Government: 

a. Write dovm of finished goods to net realizable value amounting to Rs.3.32 crore due to sharp 
decline in raw material prices. 

b. Marked to market loss (MTM) of forward contracts due to non-execution of export orders 
amounting to Rs.0.69 crore. 

c. interest and employee's costs capitalization for ongoing projects suspended due to lockdown 
amounting to Rs .0.35 crore. 

5. The Board of Directors have recommended a dividend of Rs.0.30 per Equity Share of Rs. I each for 
the year ended 31 March 2021, subject to approval of shareholders. 

6. The figures for the quarter ended 31 March 2021 and 31 March 2020 are the balancing figures 
between the audited figures in respect of the full financial year and published year to date figures up 
to 31 December 2020 and 31 December 2019. Also, the figures up to the end of the third quarter were 
only reviewed and not subject to audit. 

7. The audited report of the statutory auditors is being filed with BSE Limited and National Stock 
Exchange oflndia Limited. For more details on audited financial results, visit investor relation section 
of our website www.sutlejtextiles.com and financial results at Corporate section of 
www.bseindia.com and www.nseindia.com 

Place: Mumbai 
Date. 07 May 2021 

By Order of the Board 
For SUTLEJ TEXTILES AND INDUSTRJE IMITED 

( · een Valarne) 
Whole-time Director & CFO 



B S R & Co. LLP  
                          Chartered Accountants 
  
                                                    Building No. 10, 12th Floor, Tower-C, 
                                                    DLF Cyber City, Phase-II, 
                                                    Gurugram – 122 002, India 
 

 
 

 
 

Telephone: +91 124 719 1000 
 Fax: +91 124 235 8613 
 

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP  
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 
4, Nesco Center, Western Express Highway, Goregaon 
(E )  M b i  00063 

 

 
INDEPENDENT AUDITORS’ REPORT 
 
TO THE BOARD OF DIRECTORS OF SUTLEJ TEXTILES AND INDUSTRIES LIMITED 
 
Report on the audit of the Consolidated Annual Financial Results 
 
 
Opinion  
 
We have audited the accompanying consolidated annual financial results of Sutlej Textiles and 
Industries Limited (hereinafter referred to as the ‘‘Holding Company”) and its subsidiaries (Holding 
Company and its subsidiaries together referred to as “the Group”) for the year ended 31 March 2021, 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(‘Listing Regulations’).  
 
In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditor on separate audited financial statements of the 
subsidiary and its step down subsidiary, the aforesaid consolidated annual financial results:  
 
a.  include the annual financial results of the following entities 

1. Sutlej Holdings Inc. (wholly owned subsidiary) 

2. American Silk Mills, LLC (Step-down subsidiary)  

b.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and  

c. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of consolidated net loss and other comprehensive income and other financial information 
of the Group for the year ended 31 March 2021.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us along with the consideration of audit reports 
of the other auditor referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient 
and appropriate to provide a basis for our opinion on the consolidated annual financial results.  
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Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results  
 
These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements.  
 
The Holding Company’s Management and the Board of Directors are responsible for the preparation 
and presentation of these consolidated annual financial results that give a true and fair view of the 
consolidated net profit/ loss and other comprehensive income and other financial information of the 
Group in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management 
and Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of each company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the consolidated annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the consolidated annual financial results by the Management and the 
Directors of the Holding Company, as aforesaid.  
 
In preparing the consolidated annual financial results, the Management and the respective Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so.  
 
The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company.  
 
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated annual financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  
 

  Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  
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 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the Management and 
Board of Directors.  

 
 Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Group to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group to express an opinion on the consolidated annual financial results. We are 
responsible for the direction, supervision and performance of the audit of financial information of 
such entities included in the consolidated annual financial results of which we are the independent 
auditor. For the other entities included in the consolidated annual financial results, which have been 
audited by other auditor, such other auditor remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 
Our responsibilities in this regard are further described in para (a) of the section titled “Other 
Matters” in this audit report. 
 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by 
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.  
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Other Matters 
 
(a) The consolidated annual financial results include the audited financial information of wholly owned 

subsidiary and its step-down subsidiary, whose financial information reflect Group’s share of total 
assets (before consolidation adjustments) of Rs. 66.84 crores as at 31 March 2021, Group’s share 
of total revenue including other income (before consolidation adjustments) of Rs. 24.58 crores and 
Group’s share of total net loss after tax (before consolidation adjustments) of Rs. 13.16 crores and 
Group’s share of net cash outflows of Rs. 5.02 crores for the year ended on that date, as considered 
in the consolidated annual financial results, which have been audited by their independent auditor. 
The independent auditors’ reports on financial information of these entities have been furnished to 
us by the management and our opinion on the consolidated annual financial results, in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based solely on the 
report of such auditor and the procedures performed by us are as stated in paragraph above.  
 
The wholly owned subsidiary and its step-down subsidiary are located outside India whose financial 
information have been prepared in accordance with accounting principles generally accepted in 
their respective countries and which have been audited by other auditor under generally accepted 
auditing standards applicable in their respective countries. The Company’s management has 
converted the financial information of such subsidiary and step-down subsidiary located outside 
India from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have audited these conversion adjustments made by the 
Company’s management. Our opinion in so far as it relates to the balances and affairs of such 
wholly owned subsidiary and its step down subsidiary located outside India is based on the report 
of other auditor and the conversion adjustments prepared by the management of the Company and 
audited by us. 

 
Our opinion on the consolidated annual financial results is not modified in respect of the above 
matter with respect to our reliance on the work done and the reports of the other auditor. 

  
(b) The consolidated annual financial results include the results for the quarter ended 31 March 2021 

being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us.  
 

 
 For B S R & Co. LLP 
 Chartered Accountants 
 ICAI Firm’s Registration No. 101248W/W-100022 
  
  
 Rajiv Goyal 
 Partner 
Place: Gurugram Membership Number: 094549 
Date: 07 May 2021 ICAI UDIN: 21094549AAAACE4904  
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SUTLEJ TEXTILES AND 
INDUSTRIES LIMITED 
Lotus Corporate Park, 'E' Wing, 5th/6th Floor, 
185/A, Graham Firth Compound, Near Jay Coach, 
Goregaon (East), Mumbai 400 063, INDIA. 
Phone : (022) 4219 8800/6122 8989 Fax (022) 42198830 
E-mail : info@sutlejtextiles.com Website: www.sutlejtextiles.com 
CIN. : L17124RJ2005PLCO20927 

07th May, 2021 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalai Street, Fort, 
Mumbai 400 001. 
Scrip Code: 532782 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G-Block, Bandra-Kurla Complex, 
Bandra(E), Mumbai 400 051. 
Scrip Code : SUTLEJTEX 

Dear Sirs, 

Sub: Declaration pursuant to Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

In terms of the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we confirm that the Statutory Auditors of the Company, 
M/s. B S R & Co. LLP, Chartered Accountants (Firm Registration No. 101248W/W-100022) 
have issued an Audit Report (Standalone and Consolidated) with unmodified opinion on the 
Audited Financial Results of the Company for the quarter and year ended 31st March, 2021. 

This declaration is submitted for your kind information and record please. 

Thanking you 

Yours faithfully 
For Sutlej Textiles and Industries Limited 

Bipeen Valame 
Wholetime Director and Chief Financial Officer 

(Govt. Recognised Three Star Export House) 
Regd. Office:Pachpahar Road, Bhawanimandi - 326502 (Rajasthan) • Mills:Bhawanimandi (Raj.), Kathua (J&K), Baddi (H.P.), Bhilad (Guj.) 
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Phone : (022) 4219 8800/6122 8989 Fax (022) 42198830 
E-mail : info@sutlejtextiles.com Website: www.sutlejtextiles.com 
CIN. : L17124RJ2005PLC020927 
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07th May, 2021 
 
BSE Limited                         
Phiroze Jeejeebhoy Towers,                   
Dalal Street, Fort,                          
Mumbai 400 001. 
Scrip Code: 532782 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G-Block, Bandra-Kurla Complex,  
Bandra(E), Mumbai 400 051. 
Scrip Code : SUTLEJTEX 

 
Dear Sirs, 
 
Sub: Declaration pursuant to Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
In terms of the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we confirm that the Statutory Auditors of the Company,       
M/s. B S R & Co. LLP, Chartered Accountants (Firm Registration No. 101248W/W-100022) 
have issued an Audit Report (Standalone and Consolidated) with unmodified opinion on the 
Audited Financial Results of the Company for the quarter and year ended 31st March, 2021.  
 
This declaration is submitted for your kind information and record please.      

   
Thanking you                                                                                   
 
Yours faithfully 
For Sutlej Textiles and Industries Limited   
 
 
 
Bipeen Valame 
Wholetime Director and Chief Financial Officer 
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