
uryavanshi
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Date: is" February 2021

To

The General Manager

Department of Corporate Services

B. S. E. Limited

1st Floor, Rotunda Building

B.S. Marg, Fort,

Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board Meeting held on February 13, 2021

Ref: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015.

Scrip Code: 514140

With reference to the above cited subject, we would like to inform you that the Board of

Directors of the Company at their meeting held on Saturday, 13th February 2021 at the

Registered Office of the Company has inter-alia, considered and approved the Un-audited

financial results for the Quarter ended 31st December 2020. The said Un-audited Financial

Results of the Company were reviewed by the Audit Committee and thereafter approved by the

Board of Directors.

A copy of the Un-audited financial results for the Quarter ended 31st December 2020 duly

signed by the Managing Director along with the Limited Review Report of the Statutory

Auditors are enclosed herewith.

Kindly take the same on record.

Yours faithfully,
for SURYAVANSHI SPINNING MILLS LIMITED

RAJENDER KUMAR AGARWAL

Managing Director & CFO

DIN: 00041892

A Govt. Recognised Export House,
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Extract of Unaudited Financial Results for The Quarter and Nine Months ended 31/12/2020

(Rs. in Lakhs. except EPS)
Quarter ended Nine Months Ended Year Ended

Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
Un Audited Un Audited Un Audited Un Audited Un Audited Audited

1 Revenue from operations 1,746.74 924.32 621.81 2965.06 1,567.62 2,586.89II Other income (3.94) 6.30 4.06 7.51 4.51 66.07
III Total Revenue(I+ II) 1,742.80 930.62 625.87 2,972.57 1,572.13 2,652.96

IV Expenses
Cost of materials consumed 639.12 513.18 286.80 1,385.62 854.18 1,438.35Purchase of stock In trade 546.03 227.65 546.03 227.65 227.65
Change in inventories of finished goods, stock in trade

(19.22) 134.18 (49.43) 40.63 (283.99) (117.10)and work in progress

Employee benefit Expenses 158.96 117.85 84.02 341.38 335.99 535.12Finance costs 22.98 62.79 3.66 135.95 11.58 242.66Depreciation and amortisation expenses 47.48 41.14 43.74 129.30 134.95 172.12Other expenses 210.66 155.98 164.69 472.68 579.31 1,001.90Total Expenses(IV) 1,606.01 1,025.11 761.13 3,051.59 1,859.66 3,500.70

V Profit before exceptional items and tax (Ill-IV) 136.79 (94.50) (135.26) (79.02) (287.53) (847.74)VJ Exceptional Items
-

-
- 85.45 760.28VII Profit before lax

136.79 (94.50) (135.26) (79.02) (202.08) (87.46)VIII Tax expense:

Current tax
-

-
-

Deferred tax
-

-

IX Profit for the period (VII- VIII) 136.79 (94.50) (135.26) (79.02) (202.08) (87.46)

X OTHER COMPREHENSIVE INCOME

A-(i) Items that will be reclassified to the profit or loss
-

-(ii) Income tax on items that will be reclassified to the profit -
-

or loss
-

B-(i) Items that will not be reclassified to U1e profit or loss
a) Remeasurement of Defined employee benefit plans -

-

- 10.96
(ii) Income tax on items that will not be reclassified to the -

-

profit or loss

-Total Other Comprehensive Income (net of taxes) -
-

- 10.96

Total Comprehensive Income for The Period 136.79 (94.50) (135.26) (79.02) (202.08) (76.50)

X1 Earnings per Equity share-Basic and diluted (not annualised) 2.79 (1.93) (2.76) (1.61) (4.12) (1.56)Weis,;hted averaze number of equitv shares (In No's) 4,908,576 4,908,576 4,908,576 4,908,576 4,908,576 4,908,576

For and behalf of Board of Direcotrs

Place: Secunderabad

Date: 13th February, 2021

. A
... '-a... - A? ?

R.K.AGARWAL

MANAGING DIRECTOR
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Notes:

1. The above Un Audited financial results were reviewed by the Audit committee and approved by U1e board of directors at their meetings held on
February 13, 2021 and statutory Auditors have submitted Limited Review of the results.

2. These financial results have been prepared in accordance with Companies Indian Accoounting Standards Rules 2015 (Ind AS) prescribed under Section
133 of the Companies Act, 2013 and other recongised accounting practices and policies to the extent applicable.
3.11,e company's business activity falls within a single business segment i.e. Textile products in terms of IND AS 108 on operating segments
4. TI,e Company has recorded accumulated losses of Rs. 2721.61 lakhs as at 31st December 2020 resulting in negative net worth of Rs. 1148.51 Lakhs and
current liabilities exceed current assets by Rs.2574.98 Lakhs further there were lower cash inflows from existing business activities. 11,e accompanying
financial statements have been prepared on a "Going Concern " basis by the Comapany, based on a comfort Letter provided by the promoters for continued
support to the company to meet its financial obligations, in order to enable U1e company to continue its operations in the forseeable future. TI,e Management
is confident that in forseeable future the financial position of the company will improve.

5. TI,e Company Paid 35% of OTS amount to Andhra Bank. 11,e Company has provided interest on OTS to Andhra Bank for the FY 2019-20 Rs. 153.45
Lakhs and for the Nine Months ended of FY:2020-21 Rs.90.02 Lakhs.

6. The company is utilizing 40% of the capacity of its Spinning Division at Aliabad, Medchal Dist. And operations of Medical Textile unit is operating at 20%

of total operating Capacity. TI,e Utilization at both the above facilities have been low due to working capital constraints
.

The Management is confident of

achieving higher utilizaion levels post March 2021. TI1e company continues to monitor economic effects of the pandamic to improve its scale of operations.
7.11,e above mentioned Revenue from operations are disclosed net of GST collected on sales.

8.Previous year figures have been regrouped where ever necessary to conform current year classification.

For and on behalf of Board of Directors

Place: Secunderabad

Date : 13th February, 2021

!\ ?Ls.c_

R.K. AGARWAL

Managing Director
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R ,ew Report on Quarterly and Year to date Unaudited Financial Results of the

Co p ny Pu uant to the R ulatton 33 of the SEOI [Lst ng Obllgat ons and D sclosures Requirements}

Rte u tons 2015, s am nded

To the Board of Dir ctors of Suryavanshl Spinning MIiis Limited,

ed th accompaoying Stutement of Unaudited Financial Results of Suryavanshl

Sp nnlng M lls Llmlted ( the omp nv ) for the quarter ended 311 December,2020 and year to date

resu rs 'or the period from 1 April 2020 to 31'i Oecember,2020 (the "Statement'') being submitted by

the Company pursuant to the requ.rernent of Reg1.olauon33 of the SEBI (listing Ool,gations and D1sclos.Jre

ec rem nts) Regulations. 2015, as amended (the" L sting RegtJlat1oos'').

2 This statement rs the resoons1b1I iv oi the Companv's Management and has oeen approved by the

Soard o Directors, has been prepared in accordance w th the recognition and measurement principles

ad do n n Indian Accounting Standard 34 "lnrerim F1rianc1al R,_porting",prescribed under Sect.on 133

or t e Cemoarues Act, 2013 read w th re',::,vant rules rssceo ,heteunder and other accounting pnnciples

genera accepted ,n tnma 0..ir respons1b11ty rs to issue a report on tnese finandal statements based on

our re ew

3 We conducted our review in accordance with he Standard on Review Engagements (SRE) 2410,

Review of Interim F1nanc1al tnfo-rnauoo Performed bv the Independent Auditor of the Entitv. issued by

the nsnune of Chartered Accountants of India This standard requires mat we plan and perform the

rev 0w to obtain moderate assurance as to whether the Itnancia statements are free from material

m sstatements A review rs tmued primarily to rnqumes of company personnel and analytical procedures

app ed to f,nanc1ol data and thus provioes less assurance man an audit We have not performed an audit

a d accord ngly, we do not express an audit oomion

4.Going Concern

As stated m note no 4 ct he statement, the Company has recorded accumulated losses of Rs 272161

la hs as at 31 December 2020, result"ng in cornptetec erosion of net worth and current liablhues exceed

c; rrent assets by Rs 2574 98 .. akhs Further there were lower cash oflows from ex.sung business

act nes and the Comoany has defaulted in payment cf dues to banks/ Financial Institutions and could

ot comply w th the terms of sanction and /or repayment schedule of me lending 111st1tut1ons and banks

Due to f inanc al constraints' mater ,al uncena,nty e-<1sts about the company s ability to continue as going

concern and the dec1s10'1 of the manageme'1t of the companv to prepare the accounts of the company on

going concern basis This assessmen of uncertainty 1s based on Resolution plan submitted to the Banks

by company and interest sf, ,..r by the Banks

5 Basis of Qualified Conclusion

} During ttie year under rPview, the company has providedRs 90 02 Lakhs as interest on working capital

loans ar d term loans with Andhra Bank as per Terms of Onetime Settlement proposal submitted with the

Banrs Nh1cn the company has failed to repay Whereas interest as per Bank sanction letter without

cons d r ng the Onewne Settlement scheme amounts to Rs 339.53 Lakhs

) Further the company was not provided interest on term loan from Reliance capital Ltd for the penod

ended 31 December 2020, amounts to Rs.9.65 Lakhs
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O f r ll p rt cf end d nd l b111t1 s

er funds ar o t lated to thl xt nt

on 31 Decomber2020 was

ny tnterest provmon on unp Id statutory dues ard outstand ng dues

o comm nt upon posstbt impact on th Unaudited Financral Results for the penod
mbe 2020 nd on ccumulated losses

6 Qualified Conclus,on

ie conducted as above, except in HBas,s cf Qualif red conclusion" paragraph ment oned in

ng has come to our attention that causes us to bel eve that the accompanying statement of

anus results prepared ,,.. accordance wlrh applicable Indian Accounting Standards (Ind AS}
recoan zed ccountmg prrneiples and policies, has 'lot disclosed the Information required to be

terms of ?egulat,on 33 of the SEBI [us: ng Obligations and Disclosure Requirements)
c;. 2015 a mod,f ed by Circular No CIR/CFO/FAC/62/2016 aated July 5, 2016, including the

h t rs to be disclosed, or that 1t conta ns anv material misstatement

For K5 Rao & CO

Chartered Accountants

Furn's Regn No. 003109$

P c H derabad

3L 13 02 2021


