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Date: is'' September 2020

To

The General Manager

Department of Corporate Services

B. S. E. Limited

1st Floor, Rotunda Building

B.S.Marg, Fort,

Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board Meeting held on is" September 2020

Ref: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015.

Scrip Code: 514140

With reference to the above cited subject, we would like to inform you that the Board of

Directors of the Company at their meeting held on Tuesday, is" September 2020 at the

Registered Office of the Company has inter-alia, considered and approved the Un-audited

financial results for the Quarter ended so" June 2020. The said Un-audited Financial Results of

the Company were reviewed by the Audit Committee and thereafter approved by the Board of

Directors.

A copy of the Un-audited financial results for the Quarter ended so" June 2020 duly signed by
the Managing Director along with the Limited Review Report of the Statutory Auditors are

enclosed herewith.

We request you to take the above information on record and acknowledge the receipt of the

same.

Yours faithfully,
for SURYAVANSHI SPINNING MILLS LIMITED

" -
<:» .._f,. l ?

RAJENDER KUMAR AGARWAL

Managing Director

Encl: As above
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Unaudited Financial Results for the Quarter ended June 30, 2020

(Rs. in Lakhs. except EPS)

Quarter ended Year Ended

Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020

Unaudited Audited Unaudited Audited

1 Revenue from operations 294.00 1019.27 417.3 2,586.89

II Other income 5.15 61.56 0.27 66.07

III Total Revenue(I+II) 299.15 1,080.83 417.57 2,652.96

IV Expenses
Cost of materials consumed 233.32 584.17 75.37 1,438.35

Purchase of stock In trade - 0 - 227.65

Change in inventories of finished goods, stock in trade (74.33)
166.89 30.97 (117.10)

and work in progress

Employee benefit Expenses 64.57 199.13 126.45 535.12

Finance costs 50.18 231.08 0.63 242.66

Depreciation and amortisation expenses 40.68 37.17 45.92 172.12

Other expenses 106.04 422.59 234.71 1,001.90

Total Expenses(IV) 420.47 1,641.03 514.05 3,500.70

V Profit before exceptional items and tax (III-IV) (121.32) (560.20) (96.48) (847.74)

VI Exceptional Items - 674.83 89.08 760.28

VII Profit before tax (121.32) 114.63 (7.40) (87.46)

VIII Tax expense:

Current tax - -
-

Deferred tax - -
-

IX Profit for the period (VII-VIII) (121.32) 114.63 (7.40) (87.46)

X OTHER COMPREHENSIVE INCOME

A-(i) Items that will be reclassified to the profit or loss - -
-

(ii) Income tax on items that will be reclassified to the profit or - -

loss -

B-(i) Items that will not be reclassified to the profit or loss

a) Remeasurement of Defined employee benefit plans - 10.96 - 10.96

(ii} Income tax on items that will not be reclassified to the - - -

profit or loss

Total Other Comprehensive Income (net of taxes) - 10.96 - 10.96

Total Comprehensive Income for The Period (121.32) 125.59 (7.40) (76.50)

XI Earnings per Equity share-Basic and diluted (not annualised) (2.47) 2.34 (0.15) (1.78)1
Wei<1:hted averaze number of eauitv shares (In No's) 4,908,576 4,908,576 4,908,576 4,908,576

For and behalf of Board of Direcotrs

Place: Secunderabad

Date: 15th September, 2020

R.K.AGARW AL

MANAGING DIRECTOR

A Govt. Recognised Export House,

Regd. Office : Surya Towers, 6th Floor, 105, Sardar Patel Road, Secunderabad - 500 003. Telangana State,
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Notes:

1. The above Unaudited financial results were reviewed by the Audit conunittee and approved by the board of directors at their meetings held

on September 15, 2020 and The Statutory Auditors have carried out Limited Review of them.

2. These financial results have been prepared in accordance with Companies Indian Accoounting Standards Rules 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recongised accounting practices and policies to the extent applicable.

3.The company's business activity falls within a single business segment i.e. Textile products in terms of IND AS 108 on operating segments

4
..

The figures of Current Quarter and Quarter ended 31st March,2020 are the balancing figures between the audited figures in respect of the full

financial years and the published year to date figures upto the third quarter of the respective financial years.

5. The Company has recorded accumulated losses of Rs. 2763.90 lakhs as at 30th June 2020 resulting in negative net worth of Rs. 1190.81 Lakhs

and current liabilities exceed current assets by Rs.2660.54 Lakhs further there were lower cash inflows from existing business activities. The

accompanying financial statements have been prepared on a "Going Concern " basis by the Comapany, based on a comfort Letter provided by

the promoters for continued support to the company to meet its financial obligations, in order to enable the company to continue its operations in

the forseeable future. The Management is confident that in forseeable future the financial position of the company will improve.

6. OTS sanctioned by Andhra Bank is valid upto 27.12.2019. The Company Paid 32% of OTS amount to Andhra Bank. The Company requested
further extention to the bank to pay the balance dues of OTS. The Company has provided interest on OTS to Andhra Bank for the FY 2019-20

Rs.153.45 and Rs. 30.19 Lakhs in the first quarter of FY 2020-21. The Management was confident of clearing dues to Andhra Bank as on 31st

March 20?.0. Due to unforseen COVID Lockdown The Company Couldn't clear the dues and hence provided Interest for the entire FY 2019-20

and for the first quarter of FY 2020-21.

7. In view of the nation wide lock down due to COVID-19 from the last quarter of the FY 2019-20 ,the company's operations have not yet become

normal on account of non availability of entire work force and also very poor consumer interest. Units were shut down which marginally

impacted the performance for the quarter. The company has considered internal and external sources of ·information,economic forecasts and

industry reports,upto the date of approval of financial statements in determining the impact of COVID-19 pandemic on various elements of its

business operations and financial statements. The company has since resumed its operations in a phased manner from 13/05/2020 conforming

with the Guidelines of the Government.The company will continue to closely monitor any material changes to future econarnic conditions.

8.Previous year figures have been regrouped where ever necessary to conform current year classification.

For and on behalf of Board of Directors

Place : Secunderabad

Date : 15th September, 2020

,....?...___,.(?
R.K. AGARWAL

Managing Director

A Govt. Recognised Export House,
Regd. Office : Surya Towers, 6th Floor, 105, Sardar Patel Road, Secunderabad - 500 003. Telangana State,

India, Ph. +91-40-2784 3333, Fax: 91-40-27815135
Email : info@suryavanshi.com, Website : www.suryavanshi.com, CIN : L 14220TG1978PLC002390, GST No. 36AADCS0820J1 ZJ



CHARTERED ACCOUNTANTS

Independent Auditor's RC\'ll'W Report on Quarterly unaudrted Flnanc1al Results of the Company Pursuant

to the ReBulatton 33 of the SERI (UstmgObhgatrons and Disclosures Requirements) Regulations. 2015, as

amended

To the Board of Olrecto? of Suryavanstu Sp1nnlnfl Mills umned.

1 We hav reviewed the accompanying St,nem nt o' unaudited F-inarc1a1 Results of Sury;1vanshl

SptnnlnB Mills Limited ( t'le Compc1r y l for the quarter ended 30171June 2020, be111gsubmitted by the

Company pursuant to the requuements of Regulation 33 of tile SEBI (Usting Obligations and Disclosure

Requirements) Regulauons, 2015 as amended ( the "L1st1ng Regut,H1ons")

2 lh1s statement ,s he resoonsibdnv of the Company's Managernent and has been approved by the

Board of Directors. has been prepared 111 accordance with the recogmuon and measurement principles

lmd down rn Indian Accountmg Standard 34 "Interim Hnancial Reporting", orescnbed under Section 133

of the Comparues Act, 2013 read w•th relevant rules issued thereunder and other accounting principles

generally accepted an India Our respons1b1tay ,s to Issue a report on mese financial statements based on

our revlew

3 We conducted our 11.:v1ew in accordance with the Standard on Review Engagements (SRE) 2,110,

Review of Interim f-inannal Jnformatton l'e!lorrned b-1 the trtdcµenclent /\ud1tor of the Entity, issued by

the Institute o: Chartered Accountants of India. This standard recuires ti at we plan and perform the

review to obtain moder ate assurance as to whether the lmanc,al statements are free fr om material

rnessratemems. A review rs tirmted primarily to inquiries of cornpanv personnel and analytical procedures

applied to fmancial data and thus provides less assurance than an audit We have not performed an audit

and accordmglv, we do not express an auon opiruon

4.Gomq Concern

As stated 111 note no 5 of the statement, the Cornpanv has recorded accumulated losses of Hs 2763 90

la? hs as at 30th June 2020, result mg 111 complete cf erosion of net worth and cuuent habiluies exceed

current assets by Rs.2660.54 takhs, rurther ther?' were lower cash inflows from exrsting busmess

act1v1ttes and tile C.ompariy has defaulted an paymPnt of dues to banks/ Anancial 1nstitutronc; and could

oot cornplv with the (Prms of s;inctton and /or repayment schedule of the lending lnstttunons and banks.

Banks have ,?sued notices undP-r SARrAESt Act and due to (1na11c1al constraints' material uricert.Jmty exists

abou th£' companv'c; ab1t1ty to continue as going conc('r 11 and the dec1s1on of the manaeemem of the

company to prepare tile dCLOunts o' I he company on gomg concern basis. 1his assessmC?fit or uncerta1ntv

1s based on Resolution plan suurrntted to the Banks by company and interest shown by the Banks.

S Basis of Qualified Concfuc;ion

1). During the year under review, the cornp;my has provided Rs.30.19 Lakhs as interest on •.vorkangcapital

loans and term loans with Andhra Bank as per Terms at Onetime Set?l.,ment proposal suumltted with the

Banks, whrch the company has failed to repa\'. \\1hereas interest as per Bank sanwon letter without

cons,dermg the Onetime Settlement scheme amounts to Rs 111.95 LJkhc; In the absence or statement of

account/confirmatlon from rne Bank the ab1>ve amount has been arrived at as per calculat1on made by

the Company

COnsequen to rne above, loss for the quc1rter t!rided ano L1ab1ht es JS on 30'" June 2020 was understated

and Sttarcholders funds are overstaled to this extent

,?. (.',olden Green Apartments, lrrum ManZJI Colony, Hyderabad. 500082.
)-i'$:,n399. Email: ksraoandcompany@gmalt com/ hydksraoQklnloJn
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CHARTERED ACCOUNTANTS

11)Th company has not made any Inter t prov\ ton on Out tandrng M ME Du and unpa d

dues We are un bl to comment upon po 1bl imp t on th Unaud1t d f n

Quart nd d 30\hlu 20 0 nd on cumulat d I

tatutory
for t

S OuofffiedConduSk>n

Sased on our review conducted as above, except 1n ?aas1s of QualifiedconclUStOn"paragraphmentioned In

1>¥1 S n h np, ha come to our attention thal causes us lo belle"" thal ,he accampan nB Ill ement of

un.i1ua1t d f nancta1 r ult prepared 1n accordance with appltcabteIndian Account ng Stand rd ( nd AS

d t ogn t'd coununs pr nc1ples and policies has not d1sdosed the tnformat o r u red to be

n rms of R gulal on 33 of the SEBI (L1r.tlngObl1gat1onsand Olsclo ur Req ments

Ke12tu1a1.w:>ns.015 a mod fed by Orcular No CIR/CFO/FAC/62/2016dated July 5 2016 lud ng the

r which t to be disclosed. or that ,t contains anv material misstatement

For K5 Rao & CO

Chartered Accountants

r.6·;;::
?M Naga Prasadu)

Partner

Membership No 231388

UOIN 2023138SAAAABV4658


	6ea180cc20bf4d58b8f19d839a2559656bab670afae507dc2dbc8e6f68bc049d.pdf
	cd4669f78189c8c54aa3573b20f607c34a73a62ec98fe6f33420e6bb817b3fd0.pdf
	5de89dea5035866602bb3d73238317360e2f1a070565c43f9f53f37b989b6733.pdf
	5de89dea5035866602bb3d73238317360e2f1a070565c43f9f53f37b989b6733.pdf


