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To 
The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001. 

Dear Sir, 

Sub: Audited Financial Results for the year ended 31.03.2018 
Ref: 1. Scrip code: 532874. 

2. Regulation 33 & 52 of the SEBI (LODR) Regulations, 2015 

In pursuance of SEBI (Listing Obligations & Disclosure Requirements) 
Regulation 2015, we enclose herewith Audited Standalone & Consolidated 
Financial Results of the Company for the year ended 31.03.2018 as reviewed 
and recommended by the Audit Committee at its meeting held on today. 

Further, in accordance with the above SEBI (LODR) Regulations, 2015, we 
enclose herewith the following for your information and record. 

A) Audited Financial Statements of the Company (Standalone & 
Consolidated) for the year ended 31St March, 2018 along with Auditor's 
Report thereon. 

B) Opinion on the said financial statements duly signed by the concerned 
officers in the prescribed Form A & B. 

The Board meeting commenced at 1.00 p.m. and concluded at 6,Wp.m. 

Pleaseacknowledge receipt of the above. 
Thanking you, 

Yours faithfully, 
For Sur achakra Power Corporation Ltd. X 

(Dr. S k-? Manepalli) 
Managing Director 

Encl : As above 
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Yota : 
The above results have been reviewed by the Audit Cornminee and thereafler,approved and taken on record by the Boardaf Directors at their meeting held on May 29.20UI. Thereresults are as Per 
regulatianr 33 of SEBI( (tisting Dbligationr and Divlorure Requirements) Regulations, 2015 ar modified by circular no.CIWCFD/FAC/62/2016 dated July 05.2016. 

a) Suryachakra PawerCorporation Umited,its rubridiaryadapted Indian Accountingstandardr (Ind AS) from AqrilOl, 2017 with transitiondate ofAprilOl.2016. Accordinglythere financialrerultshave been 
2 prepared in accordance with the recognistion and measurement prindple laid down in such Ind Ar prescribed under section U 3  of the companies act, 20U read with Companies [Indian Accounting 

Standards) Rules, 2015and ar amendedey the companies [indian Accounting Standard)(Amendment]RuIe~, 2016. 

IbJThe published figurer for the quaner ended March 31,2017 have been recast to Ind Ar to the extent applicable to the company and its rubridiarier 
I c )  A reconciliation beween the profitstsar reported earlier and the Ind As recasted profits for the quarter and year ended March 3L2017 is given below: 

R~mncnbtbn  of StmtmYm of RORt and loss and Othn  tomprehmsiuc lmmr Rrln Laths 

3 Power Purchase llrmnmt (PPAJ WL Andaman and Nlmbar (AEN) M m l n h a t l o n  : 
(il The Company in the earlier years entered into a Power Purchase agreement (PPA) with the Andaman and Nicobar [A & N) Administration. The PPA is initially for a period of 15 year. and 

can be extended on mutual terms and conditions for three funher periods of five (5) p a r .  each. PPA containr a ret of predefined formulae far calculation of the revenue to  be billed on a 

monthly barir. Initial period of 15 yean got completed in the year ended March 31, 2018. During the year ended March .31 2018, AEN Administration has not exteneded the =id PPA Ar 
a result of ther =me, The company has closed the operation on April 02. 2018. The company ir in the process of renegotiating the ongoing concern with the Andaman and Nicobar [A & N) 
Administration for the renewallextention of the Power Purchase Agreement. 

~ ~ m n c n ~ b n  01 E q u w  Rr.ln Lakhr 

4 Goins Concern Bash of Aaount lne 
During the year the company has incurred a net loss of Rs.5807.7 Lakhr and resulting to an accumulated loss of Rr. 21963.32 lakhr. The company's entire netwonh is eroded. The company 
has obligations towards borrowings aggregating to Rs. 5827.57 Lakhr (Excluding the lnterert on such borrowing refer Note No:5). The company's operation have been rurpendedlrefer note 
no: 3). The management is in the process of renegotiating the ongoing concern with thehdaman and Nicobar (A & N) Administration and ir confident in getting the renewal/extention of 
the Power Purchase Agreement, Bared on A i c h  the management conriderr the company ar a going concern and thereby prepared the financial statements on going concern barir. 

toruolld.ted 
Y-r Ended 

m r c h  m i 7  

0,na) 

ems) 

Partkubn 

RORtatkrOU.s reported under p r r r l w s t U i P  
Adjustments 

TDbl Comprehmdue lmomear wried u n d n  Ind As 

5 Interest on Bwowinas: 
Lenders of the Company have initiated legal proceedings against the Company for recovery of their duer. The Company ir negotiating with there lender. for settling the duer emirably and 
has stopped providing interest an there loans from the financial year ended March 31.2014. The interest, i f  any, paid will be recognired in the year ofrenlement of dispute. 

Pankubn 

EquW u n d n  pmubur GAAP 
Adiustmenll 

Equkfundalnd As 

6 Conflrmdon of Balances 

The Company has not received confirmation of balancer from Lenderr (Secured /Unsecured and Long Term h h o n  Term). Trade payabler, Creditors for Capital goods and Loans &Advances 
including Capital Advancer outstanding ar at March 31, 2018. In the absence of confirmation of balances provision for adverse variations, i f  any, in the carrying amount of there balancer 

are not quantifiable. The management is confident that the settlement of ther balancer will be made at the carrying amounts and no provirlon is required at present. Adjustments for 
variances, if any will be made in the year of retllemenf. 

Sundabnc 

tonp~l ldned 

7 R ~ m u e R m  A&N: 
a. Recognistion of income from sale of power: 

The Company, for the purpose of determining the monthly b~ll~ngr, invoices the A & N Administration bared on the costs and formulae as envisaged in the PPAand as determined by the 
Order ofloint Electricity Regulatory Commission (JERC), Gurcgoan dated 29th April, 2015.. 
b. During the year under repon the company made a provision for an aggregate amount of Rr. 4614.75 Lakhr(Net) in view of the prolonged dirputer and litigations with A&N 
Adminirtration. Though the same has been provided ar doubtful. the company ir making all its effonr including legal recourses to recover the duer from the A&N Administration 
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8 Winding Up Petetion: 

During the period ended 30th June 2012, MIS. SBI Global Factors Limited. an unsecured creditor, filed a petition before the Honourable High Court of Andhra Praderh for winding up of the 
company u/r 443 (1) (c) of the Companies Act, 1956. The Honourable High Coun of Andhra Praderh. had admitted the petition. The State Bank of India, the holding entity of 581 Global 
Factors Limited and the principle lender of the Company has impleaded opposing the winding up petition. The Company is confident of resolving the matter amicably. Pending the disposal 
of petition by the Hon'ble High Court of Andhra Praderh the financial rtatementr have been drawn up on a going concern barir. 
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9 Capltal hivanor: 
During the year, the management has reviewed the outstanding balancer of the Capital advancer given by the company during the earlier years and upon completion of such review the 
management has wriiten off an amount of Rr.827.29 Lakhr as bad advancer. 

A, n 
March 3l, 2016 

(4,361) 

(4361) 

10 There ir no reportable segment pursuant to Ind AS 108"Operating Segments". I 
I I In accordancewith claure33O)(b)(i)of the recuritierand exchange board of india (Lirtingobligationrand dirclorurerequirementr)regulationr.2015 thecompany has opted to submit the quanerlyfinancia 

rerultr on a standalone barir Consequently, the statement above containr the conrolidsted rerultr and comparitiver only for the year ended March 31,2018 1 
The companies operattan from during the period 20th July, 2017 to 29th Auguil, 2017 have been stalled due t o  strike by an employee union, hence there war no aperationr during that perriod by the 

l2 company 

13 The statement includesthe rerultr for thequaner ended March31.2018 and March31.2107 beingthe balancingfigure beweenaudited figurerin respectofthe full financial yearand the publirhedyearto 
date figurer up to the third quarter of the current financial year and previous financia year which were subject ta limited review by us. I 

14 The figurer for the previous year/period have been re-grouped/re-classified, wherever necessary, to conform with the current periodr clarrificatian. I 

Place: Hydcnbad \ /  Managlng Dlrmar 

DIN:W896147 
I \ 



ANNEXURE I 

Statement on Impact of Audit Oualifications (for audit report with modified opinion) 
submitted alonp-with Annual Audited Standalone Financial Results 

Statement on Impact ofcAudit Qualifications for the Financial Year Ended March 31,2018 
[See Regulation 33 of the SEBI O D R )  (Amendment) Regulations, 20161 

# L articulars 
Audited Figures (as 

reported before 
adjusting for 

qualifications) 
(Amount in Rs. 

Lakhs) 

Adjusted Figures 
(audited figures after 

adjusting for 
qualifications) 

(Amount in Rs. Lakhs) 

8. appropriate by the management) 

1 
2. 
3. 
4. 
5. 
6. 
7. 

I 11. I Audit Qualification (each audit qualification separately): I 

Turnover / Total income 
Total Expenditure 
Net Profit/(Loss) (before OCI) 
Earnings Per Share 
Total Assets 
Total Liabilities 
Net Worth 
Any other financial item(s) (as felt 

c. Frequency of qualification: First time reported in the year ended March 3 1,201 8. 

1. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: 
Not Applicable 

5612.05 
11419.74 
(5807.69) 

(3.88) 
235.44 
7235.47 

(7000.02) 

a. Details of Audit Qualification: 
i. Note 4 of the Statement regarding books of accounts being prepared on going concern 

Basis principle in spite of the company having a net loss of Rs.5,807.7 Lakhs for the the 
year, accumulated loss of Rs. 21,963.32 lakhs, Erosion of its entire net worth, company's 
obligations towards borrowings and suspension of the company's operations. 

I 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

5612.05 
11419.74 
(5807.69) 

(3.88) 
235.44 
7235.47 

(7000.02) 

b. Type of Audit Qualification : Qualified Opinion 

(i) Management's estimation on the impact of audit qualification: 
Any adverse effect on financials of the Company is unlikely. 

Refer EOM's given in the Audit Report 

~ (ii) If management is unable to estimate the impact, reasons for the same: 

Management is of the view that adjustments, if any, that will not affect the 
carrying values as reported in the financial statements. 



(iii) Auditors' Comments on e (i) or  e (ii) above: 
As stated in Point II(a) above. 

a. Details of Audit Qualification: 
Note 5 of the Statement regarding non-accounting of interest expense on certain loans 
availed by the Company during the years ended March 31,2014; 2015; 2016; 201 7 and 
2018. We are unable to comment on the extent of shortfall in interest expense and liability 
thereon. 

b. Type of Audit Qualification : Qualified Opinion 

c. Frequency of qualification: First time reported in the year ended March 31, 
2015. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: 

Not Applicable 

e. For Audit Qualification(s) where the impact is not quantified by the 
auditor: 

(i) Management's estimation on the impact of audit qualification: 
Any adverse effect on financials of the Company is unlikely. 

(ii) If management is unable to estimate the impact, reasons for thesame: 
Management is of the view that the carrying value of the loans are sufficient to 
settle with the lenders. 

(iii) Auditors' Comments on e (i) or  e (ii) above: 
As stated in Point II(a) above. 

a. Details of Audit Qualification: 
Note 6 of the Statement regarding confirmation of balances from Secured/Unsecured Loan 
Lenders; Trade Payables; Creditors for Capital works/goods; Loans and Advances given by 
the Company. We are unable to comment on the extent of adverse variances, ifany 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: First time reported in the year ended March 3 1,2015. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: 
Not ~ ~ ~ l i c a b l e  

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 
Any adverse effect on financials of the Company is unlikely. 

(ii) If management is unable to estimate the impact, reasons for the same: 
Management is of the view that the carrying value of the balances in the financial 
statements would not affect the company adversely. 



(iii) Auditors' Comments on e (i) or e (ii) above: 
As stated in Point II(a) above. 

Signatories: 

Dr Suryamanikyam 
Managing Director 

P.V.Subba Rao - Audit Committee Chairman 

Statutory Auditors: 
V K Muralidhar 
Partner 
Membership Number: 201 570 
M Bhaskara Rao & Co. 
Chartered Accountants 
Firm Registration Number 

Place: Hyderabad 

Date: May 29,20 18 



ANNEXURE l 

Statement on Impact of Audit Oualifications (for audit report with modified opinion) 
submitted alonp-with Annual Audited Consolidated Financial Results 

Audited Figures (as 
reported before 

adjusting for 
qualifications) 
(Amount in Rs. 

Lakhs) 

# 
Adjusted Figures 

(audited figures after 
adjusting for 

qualifications) 
(Amount in Rs. Lakhs) 

Particulars 

1. / Turnover / Total income 

2. 
3. 
4. 
5. 
6. 
7. 

8. 

5612.05 

11. 

b. Type of Audit Qualification : Qualified Opinion 

5612.05 

Total Expenditure 
Net Profit/(Loss) (before OCI) 
Earnings Per Share 
Total Assets 
Total Liabilities 
Net Worth 
Any other financial item(s) (as felt 
appropriate by the management) 

Audit Qualification (each audit qualification separately): 
I 

1. 

/ c. Frequency of qualification: First time reported in the year ended March 31,2018. 1 

a. Details of Audit Qualification: 
i. Note 4 of the Statement regarding books of accounts being prepared on going concern 

Basis principle in spite of the company having a net loss of ~ ~ ~ 5 , 8 0 7 . 7  Lakhs for the the 
year, accumulated loss of Rs. 21,963.32 lakhs, Erosion of its entire net worth, company's 
obligations towards borrowings and suspension of the company's operations. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: 
Not Applicable 

I 11419.74 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 
Any adverse effect on financials of the Company is unlikely. 

(5807.69) 
(3.88) 
192.05 

7263.87 
(707 1.82) 

(5807.69) 
(3.88) 
192.05 

7263.87 
(707 1.82) 

Refer EOMYs given in the Audit Report 



I I (ii) If management is unable to estimate the impact, reasons for the same: I 
Management is of the view that adjustments, if any, that will not affect tl 
carrying values as reported in the financial statements. 

(iii) Auditors' Comments on e (i) or e (ii) above: 
As stated in Point II(a) above. 

a. Details of Audit Qualification: 
Note 5 of the Statement regarding non-accounting of interest expense on certain loans 
availed by the Company during the years ended March 31,2014; 2015; 2016; 201 7 and 
2018. We are unable to comment on the extent of shortfall in interest expense and liability 
thereon. 

b. Type of Audit Qualification : Qualified Opinion 

c. Frequency of qualification: First time reported in the year ended March 3 1, 
2015. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: 
Not Applicable 

t I 

e. For Audit Qualification(s) where the impact is not quantified by the 

I I auditor: I 
(i) Management's estimation on the impact of audit qualification: I 

Any adverse effect on fmancials of the Company is unlikely. 

(ii) If management is unable to estimate the impact, reasons for the same: 
Management is of the view that the carrying value of the loans are sufficient to 
settle with the lenders. 

b. Type of Audit Qualification: Qualified Opinion 

3 

c. Frequency of qualification: First time reported in the year ended March 31,2015. 

(iii) Auditors' Comments on e (i) or e (ii) above: 
As stated in Point II(a) above. 

a. Details of Audit Qualification: 
Note 6 of the Statement regarding confirmation of balances from Secured/ Unsecured Loan 
Lenders; Trade Payables; Creditors for Capital warks/goods; Loans and Advances given by 
the Company. W e  are unable to comment on the extent of adverse variances, if any 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: 
Not Applicable 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 



(i) Management's estimation on the impact of audit qualification: 
Any adverse effect on financials of the Company is unlikely. 

(ii) If management is unable to estimate the impact, reasons for the same: 
Management is of the view that the carrying value of the balances in the fmancia 
statements would not affect the company adversely. 

(iii) Auditors' Comments on e (i) or e (ii) above: 
As stated in Point II(a) above. 

1 n1. 1 Signatories: 

Dr Suryamanikyam 
Managing Director 

r V Subba Rao - Audit Committee Chairman 

Statutory Auditors: 
V K Muralidhar 

Partner 
Membership Number: 201 570 
M Bhaskara Rao & Co. 
Chartered Accountants 
Firm Registration Number 

Place: Hyderabad 

pate: May 29,20 18 



M. BHASKARA RAO €4 CO. 
C H A R T E R E D  A C C O U N T A N T S  
PHONES : 23311245, 23393900 

FAX : 040-23399248 

5-D, FIFTH FLOOR, "KAUTILYA", 
6-3-652, SOMAJIGUDA, 

HYDERABAD-500 082. INDIA. 

e-mail : mbr-co@mbrc.co.in 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF 
SURYACHAKRA POWER CORPORATION LIMITED 

1. We have audited the accompanying statement of Consolidated financial results ("the 
Statement") of Suryachakra Power Corporation Limited ('the Parent') and its subsidiaries 
(The parent and the subsidiaries together referred to as "The Group") for the year ended 
March 31, 2018 , enclosed herewith, being submitted by the parent pursuant to the 
requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBl Circular No. CIR/CFD/FAC/62/2016 dated 
5 July 2016. 

2. The statement, Which is the responsibility of the Parent's Management and approved by 
its board of directors, has been compiled from the related consolidated financial 
statements which has been prepared in accordance with the Indian Accounting Standards 
(Ind As) prescribed under section 133 of the Companies Act, 2013 read with the relevant 
rules issued thereunder, as applicable and other accounting principles generally accepted 
in India. Our responsibility is to express an opinion on the statement based on our audit 
of such Consolidated Financial Statement. 

3. We conducted our audit in accordance with the Standards of auditing issued by the 
Institute of Chartered Accountants of India. Those standard requires that we plan and 
perform the audit to obtain reasonable assurance as to whether the Statement is free of 
material misstatement. An audit involves performing procedures to obtain audit evidence 
about the amounts and the disclosures in the statement. The procedure selected depend 
on the auditor's judgement, including the assessment of the risks of material 
misstatement of the statement, whether due to fraud or error. In making those risk 
assessments the auditor considers internal control relevant to the parents preparation 
and fair presentation of statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing opinion on the 
effectiveness of the parents internal control. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the significant 
accounting estimates made by the management , as well as evaluating the overall 
presentation of the statement. We believe that the audit evidences we have obtained is 
sufficient and appropriate to provide a basis for our qualified audit opinion. 

4. Basis for Qualified Opinion: 

Attention is invited to: 
i. Note 4 of the Statement regarding books of accounts being prepared on going 

concern Basis principle inspite of the company having a net loss of Rs.5,807.7 Lakhs 
for the the year, accumulated loss of Rs. 21,963.32 lakhs, Erosion of its entire net 
worth, company's obligations towards borrowings and suspension of the 
company's operations. 



M. BHASKARA RAO & CO. CONTINUATION SHEET- 

ii. Note 5 of the Statement regarding non-accounting of interest expense on certain 
loans availed by the Company during the years ended March 31,2014; 2015; 2016; 
2017 and 2018. We are. unable to comment on the extent of shortfall in interest 
expense and liability thereon. 

iii. Note 6 of the Statement regarding confirmation of balances from Secured / 
Unsecured Loan Lenders; Trade Payables; Creditors for Capital works/goods; Loans 
and Advances given by the Company. We are unable to comment on the extent of 
adverse variances, if any. 

The consequential impact of the above matters on the audited financial results for the 
quarter ended March 31, 2018 and retained earnings as on March 31, 2018 is 
indeterminable. 

5. Qualified Opinion: 
In our opinion and to the best of our information and according to the explanations given 
to us, the statement: 

a. Includes the results of the following entities: 
(i) Parent- (a) Suryachakra Power Corporation Limited 

(ii) Subsidiaries- (a) Suryachakra Energy (Chhattisgarh) Private Limited 
(Sold during the year) 

(b) Suryachakra Global Venture Limited 

b. Is prepared in accordance Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBl Circular No. 
CIR/CFD/FAC/62/2016 dated 5 July 2016; and 

c. except for the effects of the matter described in the Basis for Qualified Opinion 
paragraph above, gives a true and fair view in conformity with the aforesaid 
Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit, total comprehensive income and other 
financial information of the group for the year ended March 31,2018. 

6. Emphasis of Matter: 
Without qualifying our opinion, we draw attention to: 

I. Note 3 of the statement regarding completion of the Initial period of Power 
Purchase Agreement (PPA) granted to the company by Andaman and Nicobar 
(A&N) Administration and non-extension of the same. 

ii. Note 7 of the statement regarding the management making provision for the 
net amounts receivable from Andaman and Nicobar (A & N) Administration on 
account of prolonged disputes and litigations. 

iii. Note 9 of the statement regarding the management writing off the 
outstanding balances of the Capital advances given by the company during the 
earlier years as bad advances 



M. BHASKARA RAO & CO. CONTINUA-TION SHEET- 

iv. Note 8 of the statement regarding regarding petition u/s 433 (1) (e) of the 
Companies Act, 1956 before the Honourable High Court of Andhra Pradesh. 

7. During the year the company has sold the enQre shares of Suryachakra Energy 
(Chhattisgarh) Private Limited , Thereby the financial statements for the same are 
consolidated till the date of sales i.e September 15, 2017. The consolidated financial 
results includes the unaudited financial results of two subsidiaries, whose financial 
information reflect total assets of Rs 9270.27 lakhs as at March 31, 2018, Total revenue 
of Rs. Nil, Total Net loss after tax of Rs. 0.46 lakhs and total comprehensive loss of Rs.0.46 
lakhs for the year ended March 31, 2018 as considered in the Consolidated Financial 
Results. These financial results are unaudited and have been furnished to us by the 
management and our opinion on the statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on such unaudited 
financial information. In our opinion and according to the information and explanations 
given to us by the management, these financial information are not material to the Group. 

Our Opinion on the statement is not modified in respect of the above matters with respect 
to our reliance on the financial information certified by the management. 

8. The statement includes the results for the quarter ended March 31, 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

For M. Bhaskara Rao & Co. 
Chartered Accountants 

Place: Hyderabad 
Date: 29.05.2018 

V K Muralidhar 
Partner 

Membership Number: 201570 



M. BHASKARA RAO & CO. 
C H A R T E R E D  A C C O U N T A N T S  
PHONES : 2331 1245, 23393900 

FAX : 040-23399248 

5-D, FIFTH FLOOR, "KAUTILYA", 
6-3-652, SOMAJIGUDA, 

HYDERABAD-500 082. INDIA. 

e-mail : mbr-coQ mbrc-co-in 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF 
SURYACHAKRA POWER CORPORATION I-IMITED 

1. We have audited the accompanying statement of standalone financial results ("the 
Statement") of Suryachakra Power Corporation Limited ('the Company') for the year 
ended March 31,2018, enclosed herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBl Circular No. CIR/CFD/FAC/62/2016 dated 
5 July 2016. 

2. The statement, Which is the responsibility of the Company's Management and approved 
by its board of directors, has been prepared on the basis of the related standalone Ins As 
audited financial statements which are in accordance with the Indian accounting 
standards (Ind As) read with the relevant rules issued thereunder, as applicable and other 
accounting principles generally accepted in India. Our responsibility is to express an 
opinion on the statement based on our audit. 

3. We conducted our audit in accordance with the Standards of auditing issued by the 
Institute of Chartered Accountants of India. Those standard requires that we plan and 
perform the audit to obtain reasonable assurance as to whether the Statement is free of 
material misstatement. An audit includes examining on test basis, evidences supporting 
amounts disclosed in the statement. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the significant 
accounting estimates made by the management, as well as evaluating the overall 
presentation of the statement. We believe that the audit evidences we have obtained is 
sufficient and appropriate to provide a basis for our qualified audit opinion. 

4. Basis for Qualified Opinion: 

Attention is invited to: 
i. Note 4 of the Statement regarding books of accounts being prepared on going 

concern Basis principle inspite of the company having a net loss of Rs.5,807.7 Lakhs 
for the the year, accumulated loss of Rs. 21,963.32 lakhs, Erosion of its entire net 
worth, company's obligations towards borrowings and suspension of the 
company's operations. 

ii. Note 5 of the Statement regarding non-accounting of interest expense on certain 
loans availed by the Company during the years ended March 31,2014; 2015; 2016; 
201 7 and 2018. We are unable to comment on the extent of shortfall in interest 
expense and liability thereon. 

iii. Note 6 of the Statement regarding confirmation of balances from Secured / 
Unsecured Loan Lenders; Trade Payables; Creditors for Capital works/goods; Loans 



M. BHASKARA RAO & CO. CONTINUATION SHEET- 

and Advances given by the Company. We are unable to comment on the extent of 
adverse variances, if any. 

The consequential impact of the above matters on the audited financial results for the 
quarter ended March 31, 2018 and retained earnings as on March 31, 2018 is 
indeterminable. 

5. Qualified Opinion: 
In our opinion and to the best of our information and according to the explanations 
given to us, the statement: 

a. Is prepared in accordance Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBl Circular No. 
CIR/CFD/FAC/62/2016 dated 5 July 2016; and 

b. except for the effects of the matter described in the Basis for Qualified Opinion 
paragraph above, the statements gives a true and fair view in conformity with 
the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India of the net profit, total comprehensive income and 
other financial information of the company for the year ended March 31,2018. 

6. Emphasis of Matter: 
Without qualifying our opinion, we draw attention to: 

i. Note 3 of the statement regarding completion of the Initial period of Power 
Purchase Agreement (PPA) granted to the company by Andaman and Nicobar 
(A&N) Administration and non-extension of the same. 

ii. Note 7 of the statement regarding the management making provision for the 
net amounts receivable from Andaman and Nicobar (A & N) Administration on 
account of prolonged disputes and litigations. 

iii. Note 9 of the statement regarding the management writing off the 
outstanding balances of the Capital advancesgiven by the company during the 
earlier years as bad advances 

iv. Note 8 of the statement regarding regarding petition u/s 433 (1) (e) of the 
Companies Act, 1956 before the Honourable High Court of Andhra Pradesh. 

7. The statement includes the results for the quarter ended March 31, 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

For M. Bhaskara Rao & Co. 
Chartered Accountants 

Place: Hyderabad 
Date: 29.05.2018 

Firm Registration Number. 




