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Sub: Outcome of the Board Meeting held on 291h October, 2020. 

Dear ir , 

Tni i furth r to our letter dated 21 51 October, 2020, intimating the date of Board Meeting for 
con ideration of Unaudited Standalone and Consolidated Financial Results for the quarter and 
half year ended 30th eptember 2020. Pur uant to Regulation 30 of the Securitie and Exchange 
Board of Lndia (Listing Ob.ligation and Disclosure Requirements) Regulations, 2015 ( Listing 
Regulation ' ), we would like to inform you that the Board today : 

1. approved the Unaudited Standalone and Consol idated Financial Results for the quarter and 
half year ended 30th September 2020. We attach herewith a copy of the approved Unaudited 
Standalone and Consolidated Financial Re ults along with the limited review report of the 
auditors. 

2. declared an Lnterim Dividend of Rs. 1.50 per Equity Share of face value of Rs . l 0/- each for 
the Financial Year ending 31 st March 2021 . The record date for the purpose of determining the 
entitlement of the hareholder for the purpose of payment oflnterim Dividend has been fixed as 
Monday 9 th ovember, 2020 and the Interim Dividend w ill be paid to the shareholders subject to 
deduction/withholding of appl icable taxes, within the time prescribed under law. 

The meeting conunenced at 2.30 p.m. and concluded at 4 '. ?>.s,....... .m. 

Thanking you, 

Your faithfully, 
for SURYA ROSHNI LIMITED 

~~ 
B. B. SINGAL-
SR. VP & COMPANY SECRET ARY 
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R e g istered Office : Prakash Haga r , Sankh o l, B1h1durgarh, Hary1n1 . 124507 
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Sta tement of Standalone Unaudited Fln1nc l1I Results for the Quarte r and Half year ended 30th S eptember, 2020 
11'1• . lnu• "91 

Quarter Y••' ~ 
P1rtlculuw 

ended 
H11fY11rEndod 

30.ot.2020 30.06.2020 30.ot.201' 30.01.2020 30.01.2011 31.03 2020 

(Ulllludllod) (Un1udllod) (Unaudftodl Un1udllod (Unaudllod) (Audlledl 

I Revenue Imm Ooen,tion1 1.37.377 88.168 1.32.36e 2.25 5'15 2.73.595 546 902 

II Other Income 120 83 All 
.,,., 175 335 

"' Total lncomt 11•111 137417 11251 1 32.441 2.25 741 2.73 770 IA7.2J7 

IV E1i,en•e• 
Cosi of matem11ts cx:wuumed 95.665 57.5'18 1.00.517 1 53.211 213031 4 oe 757 

Pun;t,ose. ot s1ock-ln.lnlde 5.221 21124 4.476 7.1145 11138 25 29!5 

Changes on lnvemones ol fin1Shed Q()Ods, 110d<-ln,lrade and "'°"'-in-Qrogress 3,967 9.435 (2,469) 13,402 (9,896) (962 1) 

Em- benefits e""""5e 7,756 6.769 1.1oa 14.527 15."38 30.380 
Fina.nee costs 1,744 2,028 2,915 J.m 5,948 11.• 11 

~-Ond """"1Jsabon &"""°H 2.673 2.oal 2.574 4.756 5.098 103A7 
Qthece-ses 14 CLIA 7 <Y 13 710 22 402 '713A '57 730 

Tot11u-nnv1 1 31.17• 11031 1 Z, 431 211915 2 17 187 533 300 
V Prolll before oaceotlonal lltml and 111 1111-M 1121 212 3 011 1133 5113 13 937 
VI Exceohonal ,1ems 
VII Prom before 111 CV-VII 5 121 211 l 015 5133 5183 13 937 
VIII Tea e1toense 

( 11 Current tax 1.390 13 719 1403 1,467 2850 
f21 Deferred tax 101 •2 3A 143 215 """ IJt Prollt for the -od 4 130 157 2 212 4217 4 201 10 221 

X Othff C-.,atve Income 
A (•I Items that wiN not be redllsSlfied to prol"rt or lo$S (• Ol (50) (110) (90) (195) (276) 
A (M) Income IP. relabnQ lo Items 11\at w,fl not be reclauilled lo proftt or loss 10 12 20 22 • 9 69 
B (1) Items that""' be rec1a.- 10 prc,lit or loss . . . 

B M Income tax relatw>n to kems tllal ..,, be redllssified to rvnftl or lou 
Tot.I - corn..-eMlve Income fXI (301 131' (901 (Ill (1411 r2on 

Jtl T011I Corno-.iw lncomt f or the_..,,.. IIJt• Jtl 4 100 11t 2 '7~ 4 219 4055 10 01• 
Pa,O-<JD eourtv share caollal 5.370 5.441 5.441 5.370 5,441 5 ,441 
(Face Value"' Rs. 10/- each) 

KU O!lw EQUl!v 1.18.454 
Xftl Eamlngs per equity llharw 

(of Ra. 10/, Heh) (not I MU4hed): 
{I) BaSIC 7 63 029 4.16 7.90 7.72 18 78 

lb) O,luted 7.59 0.29 416 7.88 1 n 18 78 
J(IV Captlal R-.npaon R~ Redempllon Reser,e 300 300 300 300 300 300 

Net wonn (r>dudlng Retaonod E""""!I) 1.25,884 1.24.015 1,17,935 125,884 1,17,935 1,23,895 
Debt $eMot Cowrage RatlO 262 120 1.76 t 88 1 73 189 

Interest Service Coverage RalJO 5.78 2.13 2Q2 381 265 3.13 
Debi-Equity Ratio 0.89 0.78 097 069 0.97 088 

Formutaes tor computabon of ratios .,. 11 - -
Debi Serv,ce ~ RabO = (Eamr,gs belora lmeres,, DepraoatiM and ExcepbOnal Items) / (Interest + Regular Repayments of Ieng tenn io¥1S) 
Interest SIIMCI Cove,age RabO = (Eam,ngs belora Interest. Dep9aalJOn, Tu and Exceplional Items) / lnterast 
Debt I Equ,ty RabO = Total Debi (Torm Loam and Worlang Cap,tal Loans)/ Equily 

NotH : 
1 The aoove standalone fllandal rasub hive been reviewed by tne Audi Committee. These results hive been approved by tne Board ol Directors al 11...- meeting held on 29111 Oct<>l><lr, 2020. l..fMed - \.f1der 

Regui.bon 33 of Ille SEBI (Listing~ and Otsdosu1t Req1M9fflef11S) Re<palions, 2015 have been cameo out by Ille Statutory auditors cl Ille Company. The auditors hive exprwUIG unqualified repon on ll'le 

at>ove resun.s 

2 The Company has staned to ~S1 ds eoov-dal papers we I. 7th Janua,y, 2020 w,tt, 'CARE A I • ce' rating by CARE.R111ngs Limited and 'ICRA A 1 • ce' rat,ng by ICRA Limited . The Commen:,a P~ are part o1 
Wofiung Capital l.JITW and accort1,ng1y serured by pan-passue first charge on CU11'9nl Assets and second charge on Fixed Assets of the Company . The Company his repaid ~ Papen on tMw respedlve 
oue oates and no arTKJ<.f11 is outStanding as on 30th September, 2020. 

3 The Board has dedan!d an lntenm Dvodend ol Rs 1 50 per Equ,y Share cl face value cl Rs. 10/- each for the periOd enoed 30th September, 2020 et ils meeting l'leld on 29111 Octol>er. 2020. The l1!COld date far ll'le 
purposa ol oe!emwv>g Ille ent---.i cl Ille ahareholders for the purposa of payment cl lntenm DMdend has been fixed•• Monday, 9th November, 2020 and the Interim OMdend,.. be p8ld to the ~ 
IUbjed to CledudJOrVW!tllhotO ol applocabte taxes. wrthin !he time presaibed under law. 

• Cung the quarter llnde<I 30lh September, 2020, 7 ,07,000 equity shares ol !he company llaS been purchased by Scwy1 Rosml Employees Wel!llf1t TN$1 '"1der SRL Employee Stodt ClpbOn Scheme-2018 <Uy 
approved by Ille sl\arerclklet"I. Thes4 shares hive been con~ as tre-..y shins end shown as dedudlon ll'om Equty, In 8CCOftlance With Ind AS 32 • F1nancial Instruments Presentation'. 

~ Few Surya R.._,.,.. Umbd 

P1ac:e : _o. .. , 
~ • R¥181Ma 

(lll&Nglng~ 
Ollted : 29111 Oc:tobff, 2020 " DIN: 0129t2t7 
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Standalone Segment w ise Revenue, Results , A sets and Llab llltles fo r lhe Quarter and Half year ended 30th September , 2020 

(Rs. In lakhs) 
Quarter 

Half Y•ar Ended 
Year ended 

Partleulars ended 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31 .03.2020 
(Unaudited) (Unaudited) (Unaudltedl (Unaudited) (Unaudited) (Audited) 

1 Selme.nt Reve.nue 
(al Slee! Pipe & SlnPs 1.04.039 70.193 1.01 ,659 1.75.032 2,10.960 4.23.466 
(bl LIQhtJnQ & Consumer Durables 32.868 18,099 30,761 50.967 62.870 1,24.383 
Total 1.37,707 88,292 1,32.420 2.25,999 2,73,830 5,47,849 
Less lnter..SeQmenl Revenue 330 124 54 454 235 947 
Sales I Income from operations 1 37 377 88168 1 32 366 2 25 545 2 73 595 5 48 902 

2 Seomont Results 
Profil( • )A.oss(-) beforn ta, and Finance cost from each Segment wise : 

(al Slee! Pipe & Strips 4,744 1,720 4.188 6.464 8.046 18.203 
(bl LiQhhnQ & Consumer Durables 2.621 520 1.742 3.141 3.785 7,145 
Total 7,365 2,240 6.930 9.605 11 .831 26,348 
Leu: 
111 F01ance Cost 1,744 2,028 2.915 3.772 5,948 11 .411 
(21 Other un.;illocable eXPenditure/ Income 
Total Profit before Tn 5 621 212 3 015 5 833 6 883 13 937 

3 Seamen! Assets 
(al Slee! Pipe & Strips 1.84.270 1.82.480 1,97,856 1.84.270 1.97.856 1.98.972 
(bl LiQhtinsl & Consumer Durables 85,603 89.362 1.01,325 85,603 1.01 .325 97,162 

I le\ Unanoca1ed Aueis 494 1 030 59 494 59 881 
Total 2 70 367 2 72 872 2 99 240 2 70 367 2 99 240 2 97 015 

4 s,ament U.bllitles 
(al Steel Pipe & Strios 21 .322 21.050 37.802 21.322 37.802 27.665 
(bl LiQhbnQ & Consumer Durables 30,186 25.298 24.204 30,186 24,204 30,311 
''cl Unanocated Liabiities ftneludino borrowinasl 92 975 1 02 509 11 9.299 92 975 1 19299 1 15 144 
Total 144 483 148857 181 305 144483 1 81 305 1 73 120 

-
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Statement of Anets and Ll1bllttle1 
Standalone Balance Sheet as at 30th September 2020 

Al 11 30.09.2020 As at 31.03.2020 
Unaudited Audited 

ASSETS 
(11 Non • Cum,nt assets 

Property. Plant end Equipment 1.02.71 5 1,04 ,920 
Capital Woll< In Progress 2,035 1,499 
Right to Use Assets 1,389 1,192 
Investment In Subsidiary 385 385 
Financial Assets 

(i) Other Flnenclel Assets 3,904 3,281 
Other Non Flnanclal Assets 2576 2000 

1,13,004 1,13,277 
(21 Cum.,nt Assets 

Inventories 
Financial Assets 

72,201 91,281 

(i) Trade Receivables 62,Y.JJ 69,781 
(iij Cash end Cash Equlvelenls 188 100 
(Iii) Bank Balances other than (Ii) above 129 58 
(Iii) Other Flnanctal Assets 3,344 3,746 
(iv) Current Tax Assets (Net) 494 881 
Other Current Assets 18,641 17,891 

1,57,363 1,83,738 
Tot1l 111m 2,70,367 2,97,015 
EQUITY AND LIABILITIES 
Equity 
Equity Share Capital 5,370 5,441 
Other Eaultv 120,514 118 454 

1,25,384 1,23,895 
Ll1bllltte1 

(1} Non. Current LiablllttH 

Flnancial liabilities 
(i) Borrowings 19,926 27,003 
(fl) Other Financial Liabilities 1,073 1,074 
Provisions 6,111 5,830 

Deferred Tax Liabilitv I Nell 6,229 6108 
33,339 "40,015 

(2} Cum,nt llabllltles 

Financial liabilities 
(i) Borrowings 62,117 76,175 

(IQ Trade payables 

(a) total outstanding dues of mlao enterprises and small enterprises 2,521 2,390 

(b) total outstanding dues of aeditors other than mlcro enterprises and small enterprises 16,568 27,085 

(iii) Other financial faabilities 20,191 18,181 

Other ClJIT9nl liabilities 3,809 3,209 

Provisions 5,938 6,065 

CUTTent Tax Liabilities iNetl . 
1,11,144 1,33,105 

Total Equity & LI1bllltles 2,70,367 2,97,015 

~ -
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Unaudited Standalone Statement of Cash Flow for Half vcar ended 30th Seotember 2020 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
a. Ne~ operating pront before tu 

Adjustment for : 
Re-measuremenl lain I loss on denned bonefil plans routed lhroulh OCt 
Depredation and amor11satlon ol Propcr1y, Plant and Equipment 
(Profil)/Loss on Sale/Re!lremen! of Proper1y Pion! and Equipmon! (Ne!) 
Allowa~ce tor doub!ful debts 
Lease Ren! Paid 
Finance cost 

_ b. Operating prom before Working Capital changes 
_ _ Adjustment for : 

(Increase) I Decrease In Trade receivables 

Hall year 
ended 30th 
September, 

2020 

5,833 

(90) 
4,756 

0 
39 

(322) 
3 772 

13,988 

(Ra. In Lakhs) 
Hall year 

ended 30th 
September, 

2019 

5,883 

_ (195) 
5,098 

- (7) 
_ (1) 

(345) 
5 948 

J 6,~1 

7,377 2,461-
(221) (954) (Increase) I Decrease In O!her financial assels 

(Increase) I Decrease in O!her asse!s 
(lncrease)IDecrease in lnven!ories -- -

------- --- -- (1 ,310) _ (3,4~ 
_ 19,080 3,194 

, ___ increase _/_ (Decrease) in Trade payables/ ~sion,~s-------------- --'------- ,___ (10,233) ,__ _(1,~31) 
_ lncrease I (Decrease) In O!her financial lia_!>ilities 2,864 2,078 
_l!,crease I (Decrease)_!J_Othe!Ji.ablll!les 600 (6081 

_ ----· 1------'1.:..Bc:.15::..:7+---:1:= ,43~9 
_ c._ Cash ge_nerat ed from Operations b efore tax (a+b) 32,145 17,820 

d. NetDirectTaxes paid -- ·:::...::=.:c:..;;..=..>::.-=-----------------------l---110161 ~ - (1 ,655) 

Net cash now from ooeratlna activities A~ lc+dl 31,129 16,165 
B. CA~ FLOW FROM INVESTING ACTIVITIES - --

i- -1 --~P=urch= ase of Prope_r!y, Plant and Egu,,,i"'pm"'e,,,ne,t,.... -------------------------!,----'=~~ ~----"' 
___ Sale o!_!'roperty, Plant and Equipme,n" t'----------------------------- I---- -'-"' 

(2 9411 13,~ 
150 65 

Fixed De~ sit ma!ured/ Cmadel during,...,teche"-'= vea:,,_r--- ------------- - - ------- 1-------1----="-' 
!nvestmenl in subsidiarv Comoanv 

(308)_ 
1380' 

Net cash now used in investing activities 12,791 (3,719' 
Net cash from operating and lnvestlnQ activities (A+Bl 28,338 12,446 

C. CASH FLOW FROM FINANCING A . ..:C..:.TI:..:VcclT'-"IE::..:S:____ ______ --'------------ - --- - I------I-----I 
_ _ Repayn,ent ol_gorrowing (~on Current)'-------------------------- ___ (8,232), ___ (~3~,6_7~1) 
_ Proceeds from borrowing.c-sC.:.N:.::o'-'n-=C:.=u:.;.rr.::;enc.:tlL_ _ _ _ _ ___ ___ _____ ___________ 

1 
_______ 

1 
___ _c2= 5:::.00~ 1 

_ --~ort term borrowi_!lgs Increase /(Decrease) duTillQ the ~r (net)'----- --------------l,---'(14,058) (4,160) 
Purchase of Company's Shares throUQh ESOP trust 11 , 1421 ~ -- -
Payment of dividend (1 ,088) (1 088 

,_ ~ ent of dividend distribution tax 1224) 
Finance cost 13 730 15 926 
Net cash used In financing activities 128,250 (12,569 
Net cnh (used) in/from operatina, investlna and nnanclna activities IIA+Bl+Cl 88 (123 
Openina balance 100 163 
Closing balance of Cash & Cash equivalent 188 40 



Ashok Kumar Goyal & Co. 
Chartered Accountants 

357, Sector 28, Golf Course Road 
Gurugram (Haryana)- 122002 
Tel: 0124-2577411 
E-mail: gurgaon@akgca.com 

Independent Auditor's Review Report on the Unaudited Quarterly and Year-to-date 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
Surya Roshni Limited 

1 We have reviewed the accompanying statement of unaudited standalone financial 
results of Surya Roshni Limited (the "Company") for the quarter ended 30 September 
2020 and year to date results for the period from 1 April 2020 to 30 September 2020 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations") . 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies 
Act , 2013 as amended , read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion . 

4. Based on our review conducted as above , nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For Ashok Kumar Goyal & Co. 
Chartered Accountants 
(Firm Registration- 002777N 0y... \ZUMAR GOr,.q 

"t-sy1. (. cf 

(CA ~ 
Partner, F .C.A 
Membership No. 506269 
UDIN No.: 2..0 51'62 .. 6'1 AAIIA ff 1'1~1 

Place: New Delhi 
Dated: 291h October, 2020 
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Statement of Consolidated Unaudited Financial Results for the Quarter and Half year ended 30th September , 2020 
(Rs. In ukhs) 

Quarter Year ended 
Particulars ended 

Half Year Ended 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

(Unaudited) Unaudited (Audited) (Unaudited) (Unaudited) (Audited) 

I Revenue from Opera!Jons 1.37,424 88.710 1.32.255 2.26.134 2.73.404 5.47.105 
II Other Income 120 83 80 203 175 335 
Ill Total Income 11+111 137 544 88 793 1 32335 2 26 337 2 73 579 5 47 440 
IV Expenses 

Cost of matenals consumed 95.620 57.999 1 00.410 1,53.619 2.12,855 4.06.856 
Purchases of stoek-t0-trade 5.221 2.624 4.476 7.845 11 ,136 26,296 
Changes in ,nventones of f,nished goods. stoek-tn·lrade and WO!l<-in-progress 3.967 9,435 (2,469) 13,402 (9,898) (9,621) 

Employee benefrts expense 7763 6.n3 7,713 14.536 15.448 30,398 
Finance costs 1,745 2,030 2,916 3,775 5,949 11,413 

Depreciation and amortisation expense 2,673 2.083 2,574 4,756 5.098 10.347 
Other e-nses 14852 7 559 13 717 22 411 27 147 57756 
Total exoenses IIVI 1 31 8,41 88 503 1 29 337 2 20 344 2 67 735 5 33446 

V Profit before exceptional items and tu (Ill-IV) 5,703 290 2,998 5,993 5,8,44 13,995 
VI Exceptional ijems . 
VII Profit before tax IV-Vil 5,703 290 2,998 5.993 5,8-44 13,995 
VIII Tax expense . 

(1) Current tax 1.410 25 719 1,435 1,467 2.871 
(2\ Deferred tax 101 42 31 143 209 869 

IX Profit for the oarlod 4 192 223 2 248 4 415 4168 10 255 
X Other Comprehensive Income 

A (i) Items that wdl not be redassofoed to ~ or loss (40) (50) (110) (90) (1951 (276) 
A (ii) Income tax relat1rl!I to rtems that will not be redassofoed to profrt or loss 11 12 20 23 49 69 
B (i) Items that will be reclassified to ~ or loss . . . 
B /ill Income tax relatina to rtems that win be redasslfied to orofit or loss . . . 
Total other comnrehenslve Income IXI 1291 1381 1901 1671 11461 12071 

XI Total Comorehenslve Income for the oerlod IIX+Xl 4163 185 2158 "348 4022 10048 
Paid-up eQurtv share capital 5,370 5,441 5,441 5,370 5.441 5.441 
(Fece Value of Rs 10/- each) 

XII Other Equity 1,18,481 

XIII Earnings per equity share 

(of Rs. 10/- each) (not annualised}: 
(a) Basic 775 041 413 814 766 18.85 

(b) DIiuted 770 041 413 811 7.66 18.85 

XIV Cap,tal Redemption Reserve/Debenture Redemphon Reserve 300 300 300 300 300 300 
Net Worth (including Retained Earning) 1,26,041 1,24,015 1,17,935 1,26041 1,17,935 1,23.922 
Debt Service Coverage Ratio 2.63 122 176 190 172 1.89 
Interest Serv,ce Coverage Ratio 5.80 217 2.91 385 2.84 313 
Debt-EqU1ty Rafio 069 078 0.97 069 097 0.88 

Formu1aes ror computation of ratJos are as follows -
Debt Service Coverage RatJo = (Earnings before Interest, DepreciatJon and Excepfiooat Items)/ (Interest+ Regular Repayments of long tem, loans) 
Interest Service Coverage RatJo = (Earnings before Interest, Depreaation, Tax and Exceptional Items)/ lrrterest 
Debt I Equity Ratio= Total Oet>t (Term Loans and Worl<ing Capital Loans) I Equity 

Notes : 
1 The above consohdated finanaal results have been rev!8W8Q by the Audit Committee These results have been approved by the Board of Directors at their meeting held on 29th October, 2020. Llffllted rev-

under Regulation 33 of the SEBI (1..Jstong ObhgatJons and D1SC10sure Requirements) Regulations, 2015 have been earned out by the Statutory audrtors of the Company. The audttors have expressed unquallfied 
report on the above results 

2 The Group has started to hst rts Commercial papers we f 7th January, 2020 with 'CARE A1+ce' rating by CARE Ratings Limited and 'ICRA A 1+ce' rafing by ICRA Limited The Commercial Papers are part of 
Won<ing Cap,tal Limits and accordingly secured by pan-passue first charge on Current Assets and second Charge on FIXed Assets of the Company The Group has repaid CommerC181 Papers on thetr respective 
Clue dates and no amount Is outsland1ng as on 30th September, 2020 

3 The above consolidated results compnse the results of Surya Roshni Lamtted (Parent Company) and Surya Roshni LED Lighting Projects Limited (Wholly-owned subSldlary) 

4 Dunng the quarter ended 30th September, 2020, 7,07,000 equity shares of the company has been purchased by Surya Roshni Employees Welfare Trust under SRL Employee Stoel< Option Scheme-2018 duly 
approved by the shareholders These shares have been conSJdered as treasury shares and shown as dedudlon from Equity, in accordance wrth Ind AS 32 ' F1nanaal Instruments Presentation' 

\ 
--~or Surya Roshnl Umlted 

,.. Raju Blsta 
Place : New Oethi - (Managing Director) 

( 
Dated : 29th October, 2020 DIN: 01299297 
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Corporate Office: 2nd Floor, Padma Tower-I, Rajendra Place, New Delhi -110008, Tel. +91-11-47108000 
Website: www.surya.co.ln, email-Id : investorgrievances@sroshnl.com 

Consolidated Segment wise Revenue, Results , Assets and Liabilities for the Quarter and Half year ended 30th September , 2020 
(Rs. In Lakhs) 

Quarter 
Half Year Ended 

Year ended 
Particulars 

ended 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment Revenue 
(a) Steel Pipe & Stnps 1,04,839 70,193 1,01,659 1.75,032 2.10.960 4,23.466 
(b) L,qhtonQ & Consumer Durables 32.915 18,841 30,732 51.556 62,776 1,24,797 
Total 1.37,754 88.834 1,32,391 2,26.688 2.73,736 5.48.263 
Less lnter-5eQment Revenue 330 124 136 454 332 1158 
Sales / Income from operations 1 37 424 88 710 132255 2 26134 2 73 404 5 47105 

2 SeQment Results 
Profit{+)/Loss(-1 before tax and Finance cost from each Segment wise : 

(a) Steel Pipe & Stnps 4,744 1,720 4,188 6,464 8,046 18,203 
(b) LOQhhnQ & Consumer Durables 2704 600 1 726 3304 3 747 7 205 
Total 7448 2320 5 914 9 768 11793 25408 
Less: 
(1) Finance Cost 1.745 2.030 2,916 3.775 5,949 11,413 
(2) Other un-allocable eX1)81ldrture/ Income - -
Total Profit before Tax 6703 2tO 2998 5993 5844 13 995 

3 SeQmentAssets 
(a) Steel Pipe & Stnps 1.84.270 1,82,480 1,97,856 1,84 270 1,97,856 1 .98,972 
(bl LOQhbng & Consumer Durables - 85.792 89,472 1,01.282 85.792 1,01,282 97,249 
(c) Unallocated Assets 494 1,030 59 494 59 881 
Total 2 70 556 2 72 982 2 99197 2 70 556 2 99197 2 97 102 

4 SeQment Uablllties 
(a) Steel PIP& & Stnps 21,322 21,050 37,802 21.322 37,802 27,665 
(b) L1qht1nQ & Consumer Durables 30.218 25,314 24,209 30.218 24,209 30,350 
(c) Unallocated Liabllrbes (1nclud1nq borrowinqs) 92975 1 02510 119291 92 975 119291 115165 
Total 144515 148874 1 81 302 144515 1 81 302 173180 

-



Consolidated Balance Shfft as at 30th September, 2020 
As at As at 

Statement of Assets and Llabllltles 30.09.2020 31 .03.2020 

Unaudited Audited 

ASSETS 

(1) Non - Current assets 
Property, Plant and Equipment 1,02,715 1,04,920 
Capital Wor1c in Progress 2,035 1,499 
Right to Use Assets 1,389 1,192 

Financial Assets 
(i) Other Financial Assets 4,108 3,347 

Other Non Financial Assets 2,576 2000 
1,12 823 1,12,958 

(2) Current Assets 
Inventories 72,264 91 ,751 
Financial Assets 
(i) Trade Receivables 62,651 69,607 
(ii) Cash and Cash Equivalents 189 101 
(iii) Bank Balances other than (ii) above 129 58 
(iii) Other Financial Assets 3,344 3,746 
(iv) Current Tax Assets (Net) 494 881 
Other Current Assets 18,663 18,000 

1,57,734 1,84,144 
Total assets 2,70,557 2,97,102 
EQUITY AND LIABILITIES 
Equity 
Equity Share Capital 5,370 5,441 
Other Equijy 1 20671 118,481 

1,26,041 1,23,922 

Llabllltles 
(1) Non - Current Llabllltles 

Financial liabilities 
(i) Borrowings 19,925 27,003 
(ii) Other Financial Liabillties 1,073 1,074 
Provisions 6,111 5,830 
Deferred Tax Liabil~ ( Net) 6 229 6108 

33,338 40,015 
(2) Current liabllltles 

Financial liabilities 
(i) Borrowings 62,117 76,175 

(ii) Trade payables 
(a) total outstanding dues of micro enterprises and small enterprises 2,522 2,390 
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 16.568 27,121 

(iii) Other financial liabilities 20,191 18,183 
Other current liabilities 3,810 3,210 
Provisions 5,938 6,065 
Current Tax t.labilities (Net) 32 21 

1,11,178 1,33, 165 

Total Equity & Llabllltles 2,70,557 2,97,102 



Unaudited Consolidated Statement of Cash Flow for Half vear ended 30th Sentember 2020 
IRS. In LakhaJ 

Particulars Half year Half year 

ended 30th ended 30th 
September, September, 

2020 2019 

A. CASH FLOW FROM OPERATING ACTIVITIES 

a. Net operating prollt before tax 5,993 5,844 

Adjustment for : 
~ 

Re-measurement lain / loss on defined benefrt plans routed throulh OCI (90) (195) 
Depreciation and amortisation of Property, Plant and Equipment 4 ,756 5,098 
(Profit)/loss on Sale/Retirement of Property Plant and Equipment (Net) 

~ 

0 (7) 
Allowance for doubtful debts 39 (1) 
Lease Rent Paid (322) (345) 
Finance cost 3 775 5 949 

b. Operating profit before Wor1dng Capital changes 14,151 16,343 
Adjustment for : 

(Increase) / Decrease 1n Trade receivables 6,917 2,423 
(Increase) / Decrease in Other financial assets (359) (902) 
(Increase)/ Decrease in Other assets (1,224) (3,623) 
(lncrease)/Decrease 1n Inventories 19,488 2,958 
Increase/ (Decrease) in Trade payables/ provisions (10,268) (1,229) 
Increase I (Decrease) tn Other financial liab1ltlles 2,862 2,080 
Increase I (Decrease) in Other liabimles 600 (608) 

18,016 1 099 

C. Cash generated from Operations before tax {a+b) 32,167 17,442 
d. Net Direct Taxes oald 11 036' (1,655) 

Net cash flow from operating activities A= fc+dl 31131 15,787 
B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment (2,940) (3,096) 
Sale of Property, Plant and Equipment 

r 
150 65 

Fixed Deooslt matured/ (made\ durinn the vear . (308) 
Net cash flow used In lnvestlno activities 12 7901 (3,339) 
Net cash from ooeratino and lnvestlna activities IA+Bl 28 341 12448 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Repayment of Borrowing (Non Current) (8,232) (3,671 ) 
Proceeds from borrowtngs(Non Current) . 2,500 
Short term borrowings Increase /(Decrease) during the year (net) (14,058) (4,160) 
Purchase of Company's Shares through ESOP trust (1,142) 
Payment of dividend (1,088) (1 ,088) 
Payment of d1v1dend distnbut1on tax . (224) 
Finance cost /3 7331 (5 927) 
Net cash used In flnanclna actlvltietl 128,2531 (12,570) 
Net cash (used) In/from operatlno, lnvestlno and flnanclno activities ((A+Bl+Cl 88 (122) 
Openlno balance 101 164 
Closlno balance of Cash & Cash eaulvalent 189 42 

~-



Ashok Kumar Goyal & Co. 
Chartered Accountants 

357, Sector 28, Golf Course Road 
Gurugram (Haryana)-122002 
Tel: 0124-2577411 
E-mail: gurgaon@akgca.com 

Independent Auditor's Review Report on the Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5, as 
amended 

Review Report to 
The Board of Directors 
Surya Roshni Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Surya Roshni Limited (the "Holding Company") and its sole wholly-owned 
subsidiary (the Holding Company and its subsidiary together referred to as "the Group") 
for the quarter ended 30 September 2020 and year to date results for the period from 1 
April 2020 to 30 September 2020 (the "Statement") attached herewith, being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, ''Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. We also performed procedures in 
accordance with the Circular No. CIR/CFD/CMD1 /44/2019 dated March 29, 2019 issued 
by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The accompanying Statement includes the unaudited interim financial results and other 
financial information, in respect of wholly-owned subsidiary Surya Roshni LED Lighting 
Projects Limited, whose unaudited interim financial results for the quarter ended 30 
September 2020 and year to date results for the period from 1 April 2020 to 30 
September 2020, as considered in the Statement which have been also reviewed by us 
as its Independent Auditor. 



Ashok Kumar Goyal & Co. 
Chartered Accountants 

357, Sector 28, Golf Course Road 
Gurugram (Haryana)- 122002 
Tel: 0124-2577411 
E-mail: gurgaon@akgca.com 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India , has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Ashok Kumar Goyal & Co. 
Chartered Accountants 
(Firm Registration- 002777N) 

(CA Amit Bansal) 
Partner, F.C.A 

Place: New Delhi 
Dated: 29th October, 2020 
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