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Sub: Unaudited Financial Results for the Second Quarter and 
Half Year ended 30'h September, 2019. 

Dear Sir, 

Further to our letter dated 6th November, 2019, we enclose, in tenns of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the following as approved by 
the Board of Directors of the Company at the meeting held today i.e. 14th November, 2019: 

i. Unaudited Financial Results of the Company, both Standalone and Consolidated, for the 
Quarter and Half Year ended 30th September, 2019. 

ii. Unaudited Segment-wise Revenue, Results, Assets and Liabilities of the Company, both 
Standalone and Consolidated, for the Quarter and Half Year ended 301h September, 2019. 

iii. Unaudited Cash Flow Statement, both Standalone and Consolidated for the Half Year ended 
301h September, 2019. 

iv. Unaudited Balance Sheet, both Standalone and Consolidated, as at 30th September, 2019 and 

v. Limited Review Reports from the Statutory Auditors, Mis Ashok Kumar Goyal & Co. on the 
aforesaid Standalone and Consolidated Financial Results. 

The meeting commenced at 2.30 p.m. and concluded at 3:40 p.m. 

Thanking you. 

~ t::;2; ~~
INGAL 

·~~ .. ,:··VP & COMP ANY SECRETARY 

Encl: a/a 

• Regd. Office: Prakash Nagar, Sankhol, Bahadurgarh, Haryana -124507, Ph.: 01276-241540-41 
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State ment of Standalone and Consolidated Unaudited Financial R esults for the Quarter and half year ended 30th S e ptember, 201 9 
(RII. In Lakhol 

S TANDALONE CONSOLIDATED 
Quarter Half year ended Year Quarter Ha.tf year Year 

Ended Ended Particulars Ended ended Ended 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09 .2018 31.03.2019 30.09.2019 30 .06.2019 30.09.2019 31.03.2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited ) (Audited) (Unaudited} (Unaudited) (Una udited) (Audited) 

1,32,366 1,41,229 1,39,480 2,73,595 2,66,527 5,97,704 I Revenue from Opef'Btions 1,32,255 1,41,149 2,73,404 5,97,504 

80 95 68 175 162 411 II Other Income 80 95 175 411 
132448 1 41 324 1 39 548 2 73 770 2 66 689 5 981 15 Ill Tota l income 11+11\ 132335 141244 2 73579 5 97 915 

IV Expenses 
1,00,517 1,12,514 1,02,533 2,13 ,031 2 ,03,637 4 ,40,289 Cost of materials consumed 1,00,410 1,12,445 2,12,855 4 ,40,089 

4 ,476 6,660 6,019 11,136 13,354 28,860 Purchase.s of stock-in--trade 4,476 6,660 11,1~ 28,800 
(2,469) (7,429) 2 ,212 (9,898) {4,784) 3,888 Changes in inventories of finished goods, stock-in-trade and work-in-progress {2,469) (7,429) (9 ,898) 3,888 

7,708 7,730 7,303 15,438 14,184 29,373 Employee benefits e,cpense 7,713 7,735 15,448 29.376 
2,915 3,033 2,726 5,948 5,386 11,507 Finance costs 2,916 3,033 5,949 11,508 
2,574 2 ,524 2,206 5,098 4,313 8 ,851 Depreciation and amortisation expense 2,574 2.524 5,098 8,851 

13 710 13 424 12 999 27134 24 360 58 089 Other ex"'-ses 13 717 13 430 27 147 58095 
1 29431 1 38456 1 35998 2 67 887 2 60450 5 80 857 Total exnenHS IM 1 20 337 1 38 308 287 735 6 80 68-7 

3.015 2.868 3,550 5,883 6 ,239 17,258 V Prorrt before exceptional items and tax (111-Nl 2,998 2.646 5,844 17. 248 
. - VI Exceptional items -

3,015 2,868 3,550 5,883 6,239 17,258 VII Profit before tax fV.VI) 2.998 2,846 5,844 17.248 
VIII Tax expense 

719 748 1,070 1,467 1,781 5,358 (1) Current tax 719 748 1,467 5,358 
34 181 135, 215 '1091 ,1aa, 12\ Deferred tax 31 178 209 11911 

2 262 1939 2 515 4 201 ~567 12088 IX Prof rt for the oeriod 2 248 1 920 ~168 12081 
X Other Comprehensive income 

(110) (85) (100) (195) (275) (484) A ( i) Items that will not be reclassified to profit or loss (110) (85) (195) (484) 

20 29 34 49 95 169 A fiil Income tax retat.lng to ttems tnat 'Nflf not t>e reda sstfleo to proftt or toss 20 29 ~9 109 

- - B li) Items that will be reciassified to profit or loss . 
. 8 (ii) Income tax relating to items that wilt be reclassified to profit or loss 

(901 (561 (661 11461 (1801 1315' Total other comorehensive income IX\ 1901 1561 (1461 13151 

2172 1 883 2449 4 0 55 4 387 11773 XI Total Comorehensive income for the oeriod I IX+ X\ 2158 1864 4022 11 766 

5,441 5,441 5,441 5,441 5,441 5,441 Paid-up equity share capital 5,441 5.441 5,441 5 ,441 
(Face Value of Rs. 10/· each) 

1,09,752 XII OtherEouitv 1,09,745 
XIII Earnings per equ,ty share 

(of Ra. 10/~ Nch) (not annualised): 

4.16 3.56 4.62 7.72 8.39 22.22 (a} Basic 413 353 7.66 22.20 

4.16 3.56 4 .62 7 .72 8.39 22.22 (b) Diluted 4.13 3.53 7 .66 22.20 

NOTES: 
1 The above standatone and consolida1ed financial resutts, Segment Results, BaJance Sheet and cash Flow Statement were reviewed by the Audit CommJt1ee and approved by the Board of Directors at their meeting held on 

14th November, 2019. Limited review under Regulation 33 of the SEBI (Listing ObligabOns and Disdosure Requirements) Regulations, 2015 have been carried out by the Statutory auditors of the Company. The auditors have 
expressed unqualified reports of the above results. 

2 The above consolidated results comprise the resutts of Surya Roshni Umited (Parent Company) and Surya Roshni LED Lighting Projects Umlted {Wholly-owned subsidiary) which was incorporated on 21st J anuary,2019, 
accotdingty oonsottdated figures ere reported for the relevant periods after the iocorporat,on of subsidiary. 

3 The Company/ Group has adopted Ind AS 116 'Leases' e ffective April 1, 2019 a nd applied the standard lo Its Leases using lhe modified retrospective a pproach. The e ffect of this edoptio<1 Is not matenal on profit and earnings 
per share for the quarter and the six months ended 30th September, 2019. 

4 Pursuant to the Taxation Laws (Amendment) Ordinance, 2019, tax rates have changed w.e.f. from 1st April, 2019, and accordingly, the company/ Group has exercised the optk>n permitted under Section 115BAA of the Income 
Tax Act , 1961 for reduced the rates. Accordingly tax expenses for current quaner and sht months ended 30th 5eptember, 2019 have been accounted for. 

5 Figures of the previous periods have been regrouped, wherever necessary. 

' T 4Jor.ourya r,o!llln1 umneo 

..... Raju Blsta 

Plac-e : New Delh i - (Managing Director) 

Dated : 14th November, 2019 I DIN: 01299297 

(A ID"' I"- \• -;. 



Segment wise Revenue, Results , Assets and Liabilities for the Quarter and half year ended 30th September, 2019 

STANDALONE 

Quarter Half year ended Year 
Ended Ended Particulars 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment Revenue 
1.01.659 1,09.301 1,02,682 2,10,960 1,99,432 4,42,670 (al Steel Pipe & Strips 

30761 32109 36 831 62870 67 189 1 55 369 (b) Lislhti1111 & Coosomor Durables 
1,32,420 1,41,410 1,39,513 2,73,830 2.66,621 5,98,039 Total 

54 181 33 235 94 335 Less: lnter-5eSlment Re\lenue 
1 32366 1 41229 1 39480 2 73 595 2 66 527 5 97 704 Sales/ Income from ooerations 

-
2 SeQment Results 

Profit(-t-)/Loss(-) before tax and F'mance cost from each 
Segment wise . 

4 .188 3.858 3.524 8.046 6 ,692 16,1 15 (a) Steel Pipe & Strips 
1 742 2 043 2 752 3 765 4 933 12650 (bl Lislhtill!I & Consumer Durables 
5.930 5.901 6.276 11.331 11.625 28.765 Total 

- Len: 
2,915 3,033 2,726 5,946 5,366 11,507 (1} Finance Cost 

- (2) other ur>-allocable expenditure/ Income 
3 015 2868 3550 5883 6 239 17 258 T ot.al Prorrt. before Tax 

- -
3 seament Assets 

1.97,856 2,01.918 2.02.371 1.97.856 2.02,371 1,88,938 (a) Steel Pipe & Strips 
1,01 ,325 1,08.746 1,00,535 1.01 .325 1.00.535 1.11.228 (bl Liahtina & Consumer Durables 

59 2 575 4 249 59 4 249 2710 (c) Unallocated Assets 
2 99 240 313 239 3 07155 2 99 240 3 07155 3 02 876 Total 

4 S.gment Uabllities 

37,802 44,874 54,993 37,802 54,993 37,102 (al Steel Pipe & Strips 
24,204 24,277 24 ,248 24,204 24,248 23,276 (b) Uahtill!I & Consumer Durables 

1,19 ,299 1,27,012 1,20.107 1,19,299 1.20,107 1,27,303 (c) Unallocated UabH~ies (including bcm>wings) 

1 81 305 1 96163 1 99 348 1 81305 1 99 348 187 683 Total 
-

Balance Sheet 

Particulars 

ASSETS 

(1) Non • Current assets 
Property, Plant and Equipment 
Capital Wor1<. in Progress 

Righ1 to Use Assets 
Investment in Subsidiary 

Finanetal Assets 
(i) Other Financial Assets 

Ot.he,r Non Financial Assets 

(2) Current Assets 
Inventories 
Financial Assets 

(i) Trade ReceiVables 
(i~ Cash and Cash Equivalents 
~ii) Bank Balances other than (ii) above 
(iii) Other Financial Assets 
(iv) Current Tax Assets (Net) 
Other Current Assets 

Tota.I assets 
EQUITY AND LIABILITIES 
Equity 
Equity Share Capttal 
Other Equity 

Liabil ities 
{1) Non -Current Liabilities 

Financial liabilities 
(i) Bom>wings 
(ii) Other FinallClal Liabilities 
Pf"Ovision• 
Deferred Tax Liability ( Net) 

(2) Current liabilities 
Finanaal liabilities 
(i) Borrowings 
(ii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises 
(b) total outstanding dues of creditors other than micro enterprises and small ente,prises 

(iii) Other financial liabilities 
Other current I.abilities 
Provisions 
Current Tax Liabilities (Net) 

Total Eouitv & Liabilities 

(Rs. in L.akh•I 

CONSOLIDATED 

Quarter 
ended 

30.09.2019 30 .06.2019 
(Unaudited) (Unaudited) 

1,01.659 1.09.301 
30732 32044 

1.32.391 1,41.345 
136 196 

1 32 255 1 41149 

4.188 3.858 
1726 2 021 
5.914 5.879 

2.916 3,033 

2 998 2 846 

1.97.6:50 2.01,916 
1,01.282 1.08.716 

59 2 574 
2 99197 313 208 

37.602 44,874 
24 .209 24 ,278 

1,19.291 1,27,006 

181 302 1 96158 

STANDALONE 
As at 

30.09.2019 
(Unaudtted) 

1.07.531 
2 ,045 ,.~, 

385 

4,582 
1113 

117 037 

81,159 

8 1,307 
40 

361 
4 ,823 

59 
14 454 

1,82,203 
2,99,240 

5,441 
1 12 494 
117 935 

32,064 
2.069 
5.658 
~•n 

45 268 

75,507 

1,665 
30,992 
18.604 

3,51 1 
5,558 

136037 
2 99 240 

Asat 
31.03.2019 
(Audrted) 

1,06.658 
2 ,457 

-
5 

4.606 
725 

116651 

84.353 

83,7&e 
163 
43 

3,645 
27 

14 026 
1,86,225 
3,02,876 

5 .441 
109752 
115193 

33,485 
1,048 
5.068 , .,... 

47595 

79,667 

2,340 
32,661 
15.908 

4,119 
5.237 

156 
1 40088 
3 02 876 

.... -

Half year Year 
ended ended 

30.09.2019 31.0 3.2019 
(Unaudited) (Audited) 

2.10,960 4.42.670 
62 776 1 55341 

2,73,736 5,98.011 
332 507 

2 73 404 597 504 

8,046 16.115 
3 747 12641 

11.793 28,756 

5.949 11.508 

5 844 17 2,48 

1,97,6~ 1,88.9 :){I 
1,01 ,282 1,11,219 

59 2 710 
2 99197 3 02 867 

37.802 37.102 
24,209 23.279 

1,19.291 1,27,300 

1 a1 302 1 87 681 

CONSOLIDATED 
As at As at 

30.09.2019 31.03.2019 
(Unaudtted) (Audtted) 

1.07,531 1,06,658 
2,045 2,457 
1,3e1 

4.582 4,606 
1113 725 

116 652 116646 

61,594 64,553 

81, 109 83,~2 

42 164 
361 43 

4,748 3,823 
59 27 

14 631 14 079 
1,82,544 1,86,221 
2,99,196 3,02,867 

5.441 5.441 
1.12 454 1 09745 
1 17 895 115186 

32.064 33,485 
2,069 1,048 
5.658 5,068 
6"'60 7 0 0 1 

45 260 47 592 

75,507 79.667 

1,865 2,340 
30.995 32,661 
18.605 15,909 

3,511 • .119 
5,558 5,237 

156 
136041 140089 
2 99196 3 02 867 



~ 
Surya Roshni Limited 

Cash Flow Statement for the half year ended 30th September 2019 
(Rs.in Lakhs) 

Standalone Consolidated 
Particulars Half year ended Half year ended 

30th September 2019 I 30th September 2018 30th September 2019 
A. Cash Flow From Operating Activities 

a. Net operating profit before lax 
Adjustment for : 

5,883 

_ Re-measuremen!Jl.?in / loss on defined benefit plans routed through OCI (195}1-
__ __..De=.i:preciation and amortisation of Property_.j>iant and Equipment 

(Profit)/Loss on Sale/Retirement of Pro~ Plant and E~ment iliet) 
_ Allowance for doubtful debts / bad debts W/off 

Lease Rent Paid __ 
__ Finance cost ___ _ __ _ 

b. Operatlng_profit before Working Capital changes 
A~justment for : 

(!_ncrease) I Decrease in Trade receivable_s ___ _ 

(lncreas~Decrease in Other financial assets 
(lncreasel!. Decrease in Other assets 
(lncrease)/Decrease in inventories _ 

i~se I (Deere~ in Trade ~es/ provisions 
Increase / ~crease) in Other financial liabilities __ 
Increase / (Deere~ in Other liabilities 

-- --- -- -
c. Cash generated from Operations before tax __ 
d. Net Direct Taxes paid 
Net cash flow from operating activities 

B. CASH FLOW FROM INVESTING ACTIVITIES --- --- ---- -- -
__ Purchase of Prop_e1}', Plant and ~ment. 

--

__ S~of Pro~rty, Plant and E.9uipment __ __ _ ____ _ 

'--- Fixed dep_2sits due to mature within 12 months of reporting date 
Investment in subsidiary Company 

Net cash flow used in investing activities 
Net cash from operating and investing activities 

C. CASH FLOW FROM FINANCING ACTIVITIES -- --- -- ---
-- Repayment of ~ rrent borrowings ( including current maturit~ 
__ Proceeds from non current borrowings _ 

,- Short term borrowings Increase ~crease) during_ the year (neQ_ r=- Payment of divide_!l<!_ __ 

,__ Pat_ment of dividend distri~ution tax 
Finance cost 

Net cash used in financing activ ities 

Net cash (used) in/from operating, investing and financing activities 
Opening balance 

Closing balance of Cash & Cash equivalent l 

5,098 
--IJ) 

--•-- -- - {111 

- 1·------

--i 

----- + - - - -

_, 

- --
(a+b) 

A= (c+d) 

-
-

----
----- .. - - -

(A+B) 

-

((A+B)+C) 

_ (345) 
5,948 

16,381 

_l,461 1-- _ 

_ (_954J. 
~ 49fil 

~ 194 ··---
(1,233lf . - - -

_b07e[ 
(608\ 

1,439 
__.11.82<!__,_ 

{1,655) 
16! 165 

--
3,096J. 

65 
(3Qfil 
(380) 

(3,719) 
12,446 

Q ,6711 
2,500 

'.4,1§Ql 
__(1,08§1 

(22~ 
(5,926) 

(12!569' 
(1231 
163 

40 

-

- - · --

- -
-- --

-
-

6,239 

_{?75) 
~ 313 

(1 0) 
204 

5,386 
15,857 

(11J944) 
644 

@,781) 
(5,50~ 
11 ,567 I 

...1,_200 
(26) 

(4,855) 
11,002 
(2,318) 
8,684 

(§,_78~ , 
33 I 

(5,749] 
2,935 

.(1 ,944li 
3,500 \ 

665 -

(5,349] 
(3,128) 

~ 
2,412 
2,219 

I 

1?'4Jt-t' 
~ 

--, 

5,844 

.J195) 
5,098 

J) 
_{.1) 

~45) 
5,949 

16,343 

2,423 
ft02) 
3,623} 
2,958 
1,229) 
2,080 
(608) 

1,099 
1],442 . 
(1.655) 
15,787 

@..O~ 
_ 65 

3081 

(3,339) 
12,448 

@,671) 
_±,500 
~160) 
{1,_088) 
- ~24) 

(5,927) 
(12,570' 

(122) 
164 
42 



Ashok Kumar Goyal & Co. 
Chartered Accountants 

357, Sector 28, Golf Course Road 
Gurugram (H aryana)- 122002 
Tel: 0124-2577411 
E-mail: gurgaon@akgca.com 

Independent Auditor's Review Report on Unaudited Standalone Quarterly and Year to Date 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Surya Roshni Limited 

1. We have reviewed the accompanying Statement of unaudited Standalone Financial results of 
Surya Roshni Limited ('the Company') for the quarter ended 30lh September, 2019 and year 
to date from 151 April , 2019 to 30th September, 2019 (the "Statement') attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention 
is drawn to the fact that the Statement of Cash Flows for the corresponding period from 1 st 

April , 2018 to 3Qlh September, 2018, as reported in these unaudited standalone financial 
results have been approved by the Board of Directors of the Company but have not been 
subjected to review. Attention is also drawn to the fact that sole subsidiary was incorporated 
on 21 51 January, 2019 and consolidated figures are to be construed accordingly. 

2. The preparation of the statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
This Statement is the responsibility of the Company's Management and has been approved 
by the Board of Directors of the Company on 141h November, 2019. Our responsibility is to 
issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standards on Review 
Engagements( SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in the applicable accounting standards and other 
recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Ashok Kumar Goyal & Co. 
Chartered Accountants 
(Firm Registration - 002777N) 

~ 
(CA. Ashok Kumar) 
Partner, F.C.A 
Membership No. 017644 
UDIN No. 1901-=1-, 'tit AAA4C O 813'1 

Place: New Delhi 
Dated: 14th November, 2019 

H.O. : SCF 104, Green Square Market, Hisar-125001 I Email : hisar@akgca.com 
B.O. : 802, Krishna Apra Business Square, Netaji Subhash Palace, Pitampura, New Delhi - 110034 

Email : delhi@akgca.com 



Ashok Kumar Goyal & Co. 
Chartered Accountants 

357, Sector 28, Golf Course Road 
Gurugram (H aryana)-122002 
Tel: 0124-2577411 
E-m ail: gurgaon@a kgca .com 

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
Surya Roshni Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial results of Surya Roshni Limited ('the Parent') and its subsidiary (the Parent 
and its subsidiary together referred to as the 'Group') for the quarter ended 301h 

September, 2019 and year to date from 151 April, 2019 to 30111 September, 2019 (the 
"Statement'), attached herewith, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Attention 
is drawn to the fact that the consolidated figures for the corresponding quarter ended 
30th September, 2018 and for the corresponding period from 1st April, 2018 to 30th 
September, 2018 as well as the consolidated figures for the net cash outflows for the 
corresponding period from 1st April, 2018 to 30th September, 2018 as reported in 
these unaudited consolidated financial results have been approved by the Parent 
Company's Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standards on 
Review Engagements( SRE) 2410, 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity' issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1/44/2019 dated 29th March, 2019 issued by the Securities and 
Exchange Board of India under Re lation 33(8) of the Listing Regulations, to the 
extent applicable. 

H.O. : SCF 104, Green Square Market, Hisar-125001 I Email : hisar@akgca.com 
B.O. : 802, Krishna Apra Business Square, Netaji Subhash Palace, Pitampura, New Delhi -110034 

Email : delhi@akgca.com 



Ashok Kumar Goyal & Co. 
Chartered Accountants 

357, Sec tor 28, Golf Course Road 
Gurugram (Haryana)- 122002 
Tel: 0124-2577411 
E-m ail: gu rgaon @akgca.com 

4. The Statement includes the results of the Parent and its sole subsidiary, Surya 
Roshni LED Lighting Projects Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the statement of unaudited Financial 
Results of the sole subsidiary reviewed by us, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 
of the Listing Regulations including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

(CA. Ashok Kumar) 
Partner, F .C.A 
Membership No. 017644 
UDIN No. l'fO 1 ~ 6 ,.,,., AAAA ct 5?'1'1 

Place: New Delhi 
Dated: 14th November, 2019 

H.O. : SCF 104, Green Square Market, Hisar-125001 I Email : hisar@akgca.com 
B.O. : 802, Krishna Apra Business Square, Netaji Subhash Palace, Pitampura, New Delhi - 110034 

Email : delhi@akgca.com 
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