
Regd. Orfice & Works.
Potlo, To. Bheson, Mo Ronpur (Sororh), Post Hodmotiyo - 362 030. Dist. Junogodh (lndlo)

Phones : (02873) 252223,252267,252268 Fox | (028731252225
ClN. t27259GJI978PtC003I 79 .GSTIN:-24AABCA8'I89NlZG

Ae c / s e c I B S E / 2023 -24 / 29
BSE Code:AUSTENG 522005 I INE759F010l2

To,
BSE Limited
Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
MUMBAI 4OO OO1

Date : l4th August,2023

SUB : Outcome of the Board Meetins held on Mondav 14th Ausust.2o23

Dear sir

This is to inform you that the Board of Directors of the company today, at its meeting concluded has inter-alia
considered thefollowing business. Pursuantto Regulation 30 and 33 ofSEBl LODR (Listing obli8ation and
Disclosure Requirements) Regulations,2015 we attached following :

1. Considered and approved the Standalone & Consolidated Unaudited Financial Results for the quarter
ended 30'h June,2023 as per lndian Accounting standard (lND-AS).

2. Took the note ofthe Limited Review Report issued by M/s. J C Ranpura & Co., Chartered
Accountants for the quarter ended 3oth June,2023.

The Company has appointed Dhiren Tarachand Mithani, DIN 10265723 as additional director in the
capacity of lndependent Non-executive on the Board of the Company with effect from 14th August,

2023 on the recommendation of Audit and Nomination and Remuneration Committee

The Company has re-appointed Mr. Hiren Narottam Vadgama (DlN No.:00145992) as Chairman &
Executive Director and Mr. Rajan Ramniklal Bambhania (DlN: 00146211) as Managing Director with
effect from 1" August, 2023 for a period of 5 years on the recommendation of Audit and Nomination
and Rem uneration Committee.

The Company has revised the remuneration paid/ payable to Mr. Hiren Vadgama, Chairman and
Executive Director, Mr. Raian Bambhania, the Managing Director and Mr. Jignesh Shashikant Thanki
(oirector-Technical), with effect from 1't August, 2023 on the recommendation of Audit and

Nomination and Remuneration Committee.

6. The Company has appointed Sagar M Kapadiya & Company, Cost Accountant, Rajkot to carry out the
audit of cost records of the Company for financial year 31't March,2024.

The meetlng of the Board of Directors commenced, at 2.OOp.m. and concluded at 3.15 p.m.

Thanking you,

Yours faithfully,
FqSUSTTN ENGTNEERING CO. LTD.

lXr,'"4
Kiran sh@/
E xecu t ivEoff i ce r (Secret a ria I )

Encl : a/a
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Place: Village Patta, Tal.Bheshan, Disl lunagadh

Dated :14-08 2023
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STAIEMENT OF UNAUDITED STANOALONE RESU!f5 FORTHE FIRST QUARTER ENDEO 3OTH ]UNE'

co$ of naterials consurned

Purchai.s of nock_in'trade

Chdses in invenlories of fnished soods. stock-iMrade ibd woik{-prcgress

Ehploy€. b.ncfts expds.

D.pr@ialrn and monietion cxPdse

,U0*) rto. a""onrinu"a oP"'utinn'

A i) Ii.os lhal will rcr b. @lassin.d to Profit &d loss

i0 hcone ta. relati.g to items th.i witl not be reclasiied to proflt o' los

ts i) ltms ihat wiU be reclasified to Pronl or loss

tax relstine to items iha willbe reclassiiled to protrl or

i*ii*i.**..,he Period (xrl + xrv)(conrrr'$rg lrofit'i(lass) and

347.18

5,285.48

11,57

77.57

11,57

11,57

1.46

1.46

1.46

1,.46

GTiiit"pitar ( rac",rt,e ns. toi )

Earnin$ per equitv share (tor Continuing Operation)

1)Bsic

iarnings perequityshate (For continuing & discontinued operation)
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For & on behalfofthe Board

Place. village Patla, Ta l.Bheth'n, Dist lunagadh

Dated : 14.08.2023
AUSTTN ENGINEERING CoMPAI)t{\-ltilrEg

Junogodh off.l I0l . G.l.D.C. Estole, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : 191-285) 2660069
e-moil : info@oec.com Visit us oi http://www.oec.com
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r"** have been reviewed by the Aud[ commiuee and Approved by the Board of Directors of the companv at their

meelint held on august 14 
'o': 'n" 

tt"t'tot' o'i't"" or tnu cotpany ha'" 
"a"ied 

out a "Limited Review" of the result

for the quarter ended lune 30,2023'

2 The statement has been prepared in accordance with the com panies (rndian accounting standards) rules 2015 (hd Asl precribed under section 133 of

the companies Act,2013 as appticaute ano cuiietines i'ssled bvthe Securlti€s and Exchange soard of hdia (sEBl)'

The Company has two reportable segments viz "Bearing " and "WindTurbine Power Gene r ation"

ln accordance with Resulation 33 of the sEBr {Listrns oblsatLom and Disclo'ure Reql'':l:1:l:-1t:l:tt" 
'o'u' 

the above unaudited ltandalone

finan€ialresults of thecompanyare postedon co;panv;s webtte and website ofstock e'chan8e viz' u,w bseindia com'

TteRsuresofthepreviousqua.ter/harfyearpenod/yearhavebe€nregrouped/recrassified/re-arranged,wh€revernecessarytocorrespondwith
rhe cu;rent period t ( lassifi(ation/ditclotur e/( om par able'
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Place: village Patla, Tal.Bheshan, Dist Junagadh

oated : 14.08.2023

Junqgodh otf.: l0l . G.l.D.C. Estote, Vodol Rood, Junogodh
e-moil : info@oec.com

tor & on behalf of t[e-qgard
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STATEMENTOF UNAUDITED CONsOLTDATED RESULIS TOR THE fIRSI QUARTER ENDED 3OTHJUNE,2023

(Rs.ln Lg!!s) ( Ex cepr Earnins per sha re)

sR.

NO.
30lune,

zo23

31Mar{h,
zo23

30lune,
2022 3l March 2023

Revenue ftom op€rations 2,682.15

11.72
2,546.05

140.98
3,054_86

17,72
t7,o79.34

249.16
lt 2,694.47 2,587,O2 3,07t.94 11,328.49

Cosr ofnlterials colsumed
Pu.cha*s of srockln t.ade

Choges in invenrories oI finishcd eoods, stock-inrrlde abd vork-in-prosress
EDployee benefi ts expene

Depreciation ad mortistion expcnsc

836.08

211.39

48.43

452.81

5.68

33.62

992.4s

917.70

177.18

166.25

406.39

7.76

29.16

887.16

799.36

244.72

744.73

456.52

5.92

27.78

770.36

2,993.80

1,036.87

7,176.77

1,76a.70

28.58

97.59
3,182.66

2,540.47 2,59r.58 2,942.79 10,825.01
l'refi t before Exccptionil IteDs and 1 !x 114_00 95.44 129.19 503.49

Erceplrondl ii€ms

v P.olit beforeTax t om Conlinuinq ODc{Iions 114.00 95.44 129.19 s03.49

l) Def€red lox

32.58

16.73

11.89
(1s.28)
(2s.38)

48.81

3317

116.96
(1s.28)
(31.76)

IX Profit ( Los) for tle period f.on Conrinu,nrr ODcrahors 64.69 124.27 47.2t 433.55
X

xt

PrcnU{ios} lion discontinued operations

Ihx erpeme of discontinued operatio.s
x Prcfir(los) fro6 Dlscontinued operatlois (after la\)(X xt)

xl front{Los, forfie fenod (x+xD 64.69 724,21 47.27 433,55

xtv Other Comprehensive Income

A i) lt ms that vill not be reclasilied to prolit and loss

ii) Incotu tax r.lating ro iren$ that witt not be r€cras,Ued to prolir o. to$
B i) ltens that will be reclaisified to profit or lo$

ii) Inc@. td relatins to n@s that will b€ .ecrassi,tcd to profit or loss

1.49

{0.3s)

(4 1.85)

10.88

51.33
(13 3s)

132.28)

8.39

Olher ConDrehe.sivc Lr..ine f.r the 1.10 (30.97) 37.98 {23.89)
Iotal Conrprehensive Inco e for the P€riod (Xn + XIV) GoD D!,njl profi/(Lossl
lndOther Comprchersive lncome for the renod)

65.80 93.24 8s.19 409.67

xtx

Prid up ShreC.pitll (Fs..value R!.r0/- )

OtherEuily

Earnings per equity share (For Continuing Opelation)
l) Basic

2)Dilured

Earnings per€quityshare (tor Discontin ued & Continuing Opera!on)
l)&sic
l)Diluted

347.74

1.86

1.86

1.86

1.86

347.18

3.57

3.57

3.57

3.57

341.74

1.36

r.35

1.36

1.35

347.78

s,317.20

12.47

12.47

12.47

!2.47

Place I Village Patla, Ta l.Ehesha n, Dist. runaEadh
D.ted : 14.08.2023 AUSTIN ENGINEERING COMPAN
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UNAUD|TED sEGMEN T lN FORM ATTON FOR THE PERR|OO eruOeO30tUtr,ZOZ3r_------------- :- : :: :I sr.rndarone $gment wise Revenu€, Resutts and Capirat Emptoyed for the eua lter ended 3OTH JUNE,2023

Sr.

NO,

ENDED

30rune,2023 31March,2023 30J!ne, 20221 31 March2o2l

Unaudned Audited
1 Segmenl Revenuo

(a) q9?rinq 2,677.58 7,651.94 3,049.43 11,244.79
(b) Wind Turbine Power Generalion 16.89 22,5s 43.70
{c)

IOTAL 2,641,O2 3,07r_98 11;24.4!
Less: lnterSegment Revenue 16.8S 29,O4 22.5\ 83,7[
Net sales/lncome From Oporations 2,611.58 2,657.98 3,049.43 11,244.7t

2 sogment Results (Proritx+)/ Loss {-) before tax and tjirn, e lost ii6-

(a) Be€nng m&90 42.49 Lt6,24 467.9I
(b) wnd lurbine Power Generation 70.79 20,1t 18_87 64.26
(c)

TOTAL 119.69 103-20 115.11 532.11

(D 5.68 7,76 5.92 28.6t
(iD Other Un-allocable Expendilure (Net of income)

Totar Profit/ { Loss ) Before Tax 114.00 129.19 s03.4s

3

(a) Bejlring 9,939.62 9,975.46 9,923.06 9,97s.86
(b) Wnd Turbine Power ceneration 42.67 48.10 47.84
(c) 258.68 275.90 218.19 275.8!

Total Segment Assets L4,240.96 1O,294.41 10.19S-51 to,299.47

Seoment Liabilitaes
(a) Beaing 4,445.51 {,569,s0 4,t93.23 4,569.50
(b) Wind Turbine Power Generation 4.9S
(c)

Total Segment Llabilities 4F74,49

Place I viltage Patla, Tal.Bheshan, Dist.Junagadh
oated : 14.08.2023

Junogodh otf.: I0l . G.|.D.C. Estote, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069
e-moil : info@oec.com Visit us ot hltp://www.oec.com
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NOTES:

l The above results have been reviewed by the Audit Comm ittee and approved by rhe Board of Directors of th€ compa ny at their
meetinE held on August 14 2023. The Statutory Audito6 of the company have carried our a "Limited Review" ofthe resutr
forthe quarter ended lune 30,2023.

2 The Statement has been prepared in accordance with the Companies (lndianAccountin8 Sta.dard, rutes 2015 (tnd aS)prec.ibed !nd€r Section
r33 of th€ Companies Ad,2013 as applicable and guidelines issued by the se€urities and Exchange Board of lndia {5EBI).

3 The consolidated rinancial Statements include result of Su bsidrary company.The Name,Country of incorporation, proportion of
owne.ship interest and reportinSdates are as under:

Name ofth€ Company Parenfs ultimate holdine
as on June 30,2023

l,AUSTIN ENGINEERINGCOMPANY U,5.A taa% 30Jun'23

TheCompany has two.eportable segments viz. ,,Bearing,,an.r 
',Wind Turbine power Generat on,,.

ln accordance with Regulation 33 ofthe sEBl (Listing obrigations and Disclosure Requnements) Regularion, 2015, the above unaodited standatone
financialresults of the companvare posted on companvt website andwebsite ofstoctexchdngeviz. www.bseindia.com.

The Consolidated amount forthe q!ater ended on l!ne 30,2023,as reported in these una!dited consotidated financialresutt
have not beensubjectedto limited reviewor audit by the sraruroryauditorsofrhe company

rh€ fiSures ofthe previous quarter/halfyear period / year have been regroup€d / re-ctassified / re-aranged, wherever necessary to correspond
with the cu.r€nt period's classification/disclosure/comparabtc.

Place: Viuage Patla, Tal.Bheshan, Dist. runagadh
Dated : 14.08.2023

for & on behalfofth€ Board
AUSIIN ENGINEERING COMPANY

Rood, Junqgqdh - 362 003. (lndiq) Tel.: : (91-285) 2660069
info@oec.com Visit us qt htlp://www.oec.com
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CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF AUSTIN ENGINEERING COMPANY LIMITED AT THEIR
MEETING HELD ON MONDAY. 14TII AUGUST. 2023 AT 2:OO PM AT ITS
REGISTERED OFFICE AT VILLAGE: PATLA. TAL. BHESAN. VIA- RANPUR
SORATH POST-VISHAL HADMATIYA JUNAGADH GJ-362030

APPOITNMENT OF MR. DHIREN TARACHAND MITHANI. AS ADDITIONAL
DIRECTOR: (INDEPENDENT NON.EXECUTIVE):

"RESOLVED THAT upon recommendation of Nomination and Remuneration Committee,
and pursuant to provisions of Sections 149, 152 and any other applicable provisions of the
Companies Act, 2013 ("the Act") read with Schedule IV to the Act and the Companies
(Appointment and Qualification of Directors) Rules, 2014 and Regulation 17(1C),25(2A)
and any other applicable provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations")
(including any statutory modification(s) or re-enactment thereof for the time being in force),
and further subject to the approval of members, MR. DI{IRXN TARACHAND MITHANI,
DIN 10265723 who has submitted a declaralion under Section 149(l) of the Act and
Regulation 25(8) of the Listing Regulations that he mcets the criteria lbr independence as
provided in the Act and the Listing Regulations and as also the consent to act as a Director be
and is hereby appointed as additional director not liable to retire by rotation as Non-executive
Independent ofthe Company with effect from 14tr' August, 2023

"RESOLVED FURTHER THAT the Board of Directors of the Company or any person
authorised on their behalf be and is hereby authorized to do all acts and to take all such steps
as may be necessary, proper or expedient to give effect to this Resolution."

' Certified True Copy
For Austin Engineering Company Limited

R ru''-;"---:"
Rajan Ramniklal Bambhania

(Managing

Director)
DlNNo.:00146211

Address: Opp. Shishumangal, Gandhigram Junagadh 362001
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CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF
DIR.ECTORS OF AUSTIN ENGINEERING COMPANY LIMITED AT THEIR
MEETING HELD ON MONDAY. 14TII AUGUST. 2023 AT 2:OO PM AT ITS
REGISTERT,D OFFICE AT VILLAGE: PATLA. TAL- BHESAN. VIA- RANPUR
SORATH POST-VISHAL HADMATIYA JUNAGADH GJ-362030

TO APPOINT AND RATIFY REMUNERATION PAYABLE TO COST AUDITOR OF'

TIIE COMPANY

The Board. based on recommendation by Audit Committee, passed the following
resolution(s)

"RESOLVED THAT in accordance with the provisions of Section 148 (3) of the

Companies Act,2013 read with Rule 14 of the Companies (Audit and Auditors) Rules,2014
and other applicable provisions, if any. of the Companies Act, 2013 (including any statutory
modification(s) or re-eractmcnt thcrcof, for the time being in florce) and subject to ratification
by members, consent of the Board be and is hcrcby given to appoint SAGAR M. KAPADIYA &
COMPANY, Cost Accountant, Rajkot (Registration No. 103615 ) to conduct the audit ofthe cost
records of tlre Company for the Financial Year 2023-24 at the remuneration and
reimbursement of out of pocket expenses to be paid to them, based on recommendation by
Audit Committee."

"RESOLVED FURTHER THAT the Board of Dircctors of the Company lincluding Audit
committee) and/or any other person authorised by the Board be and is hereby authorized to
do all acts and takc al1 such steps as may be neccssary, proper or expedient to give eff'ect to
this resolution".

Certified True Copy
For Austin Engineering Company Limited

€- n --*^."-'-,^
Rajan Ramniklal Bambhania

(Managing Director)
DIN No.: 00146211

Address: Opp. Shishumangal, Gandhigram Junagadh 362001

Junogodh otf.: lOl. G.l.D.C. Estote, vodol Rood, Junogodh - 362 003. (lndio) Tel.: : 191'285) 2660069
e-moil : inlo@oec.com visit us of http://www.oec.com

ISO 9001 : 20Oa

lso / fs 169!tg : 2oog

OHSAS lSOOl : mO7

AUSTIN ENGINEERING COMPANY LIMITED

Regd. Otfice & Wo*s.
Poilo, To. Bheson, Viq Ronpur (Soroth), Post Hodmoiiyo - 362 030. Dist. Junogodh (lndio)

Phones : (02873) 252223, 252267, 252268 tox : lO2873j 252225
ClN. L27259GJ l 978PtC0031 79 .GSTIN:'24AABCA81 89NlZo

R
ffil)
\av

ALL KINDS OF
BEARINGS

Ae-,
TUVBheinla;dd



Regd. Offfce & Works,
Poilo, To. Bheson, Mo Ronpur (Sorolh), Post Hodmotlyo.362 030. Dist. Junqgodh (lndio)

Phones : (02873) 252223, 252267, 252268 Fox I l02873l 252225
CIN- t27259GJt 978PtC003I 79 .GSTIN:-24AABCA8'189N126

"REsoLvED THAT in accordance wilh thc provisior.rs of section 196, 1g7 and 203 readwith schedule v and other applicabre provisioni, if any, of the Companies a"t, zoti*a tn.companies (Appointment and Rcmuneration of Ma,agcriar personnelr 
'n"i*, -zo 

r+(including any statutory modification(s) or re-enactment thercof for trre ii-" ueinfin ror".1,
and-further subject to the approval of the members of the company, Mr. Irirenfrarottam
vadgama (DrN No.: 00145992) be and is hereby rcappoint"d is bhuir-an & ExecutiveDirector of the Company lbr a pcriod of 5 1five.y y.*., o, expiry of his present term ofofficc ie. with efrect from 01't August, 2023 on thc term and condiiions incruding
remuneration as set out in the statement annexed to this meeting, wilh liberty to thc Board ofllircctors (hcreinafter refe,ed to as "the Board" which term shal be deemed to incrude
Nomination and Remuneration commitlee to the Board) to arter a,cr vary thc le,.s and
conditions o['the said re-appointment ancl /or remuneration as it may decm iit ana as mav ue
aceeprable tu Mr. Hiren N:rrortam vatrgam:r. subjccr ro thc sa,ne nor.-...dir;ti.'r;;i,,
specificd under schedule V to the Clompanies Act,rg13 or any statutory rnodificalion or re-
enactment thercol.

"FURTHER l{trsolvFr,D TI{AT he be and is paid us,al perq,isites as paid to other
employees including allowances as allowable under income tax Act l96l.

"FURTHER Rr,soLVED THAT the remuneration payabre under schedule v to the
oompanies Act, 2013 or any statutory modification oi re-c,actment thereof shalr be the
minimum remuneration payable to him in case ofinadequacy ofprofit ofthc Company-

"RBSOLVED FURTHER THAT the Board of Directors of the Company or any person
authorised on their behalfbe and is hereby authorizecl to do all acts and to tate at .u"h rr"p,
as may be neccssary, proper or expedient to give effecl to this Resolution.,

Certified True Copy
For Austin Engineering Company Limitcd

R n*"t't"-";

Address: Opp. Shishumangal,

Rajan Ramniklal Bambhania
(Managing Director)

DIN No.: 00146211
Gandhigram Junagadh 362001

Junogodh off.: l0l. G.|.D.C. Eslote, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069
e-moil : info@oec.com Visit us ot htlp://www.oec.com
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"RESOLVED THAT in accordance with the provisions of section 196, 1g7 and 203 rcad
r'r'ith sched,le v and othcr applicable provisioni, ilany, of the companics act, zot: and ttre
companies (Appointment and Rcmuneration of Managerial personner) Rules, 2014
(including any statutory modificatio,(s) or re-enactment theieof for the time being in'torce),
and fufther subject to thc approval of the members of the company Mr. Jigncsh siashikant-thanki DIN 00146168 who rvas appoinred rs Dire*or (Technicar) of ihe company ror a
periocl ol5 rrive) )cars riorn I'r Norember. 2022 to J0,h ocrober, 2027 on the'rein and
conditions including remuneration as set out in thc statement annexed to this rneeting, with
liberty to the Board of Directors (hereinafter refered to as ..the Board,, which term siialt be
deemed to include Nomination and Remuneration committee to thc Board) to alter and vary
the terms and conditions ofthe said re-appointment and /or remuneration as it may deem fit
u'ith ell'ect from l't August, 2023 to the expiry of his terms and as may be acclptabre toMr. Jignesh Shashikant Thanki, subjecl to thc same not exceeding the rimits .p..in.a
,nder schedule V to the companies Act,20r3 or any statr-ltory modilication or re-enactment
th ereof.

"FURTHFI,R RESOLVET) THAT he be and is paid usual pcrquisites as paid to orher
employces including allotvances as allowable under income tax Act I 961 .

"FURTHER RESOLVED TIIAT the rcmuneration payabre under schedulc v to the
companies Act. 2013 or any statutoly moclification oi ."-.no"t..rt thereof shall be rhe
minir.num rcmuneration payabre to him in case of inadequacy of profit of the company.

"RESOLVED FURTHER THAT the Board of Directors of the company or any person
authorised on their bchalf be and is hereby authorized to do all acts and to tui" utt .u"[ ri"p,
as may bc necessary, proper or expedicnt to give elfect to this Rcsolution.,,

Regd. Offfce & Worlc.
Poflo, To. Bhesqn, Mo Ronpur (Soroth), Post Hodmoiiyo - 362 030. Dist. Junogodh (lndio)

Phones : (02873) 252223,252267,252268 Fox I 1028731252225
ClN. L27259GJl 97EPIC003I 79 .GSTIN:-24AABCA8'I89Ntzo

Certified Truc Copy
For Austin Engineering Company Limited

p a*;\,.--.^+
Rajan Ramniklal Bambhania

[Managing Dircctor)
DIN No.: 00146211

Address: Opp. Shishumangal, Gandhigram J

Junogodh off.: I0t . G.I.D.C. Estole, Vqdol Rood, Junogqdh - 362 003. (lndiq) Tel.: : (91-285) 2660069
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CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF
DInECroRs or austrN nNcrNp+YNc covrparv r,rurrnn ar tnnrR,unrttNc HEln oN MONDay. tlffi nucust, z02s At 2,oo pM at trs
RnclStsnrO OrUCrc at VILUCB, pltl_A.tal_ BUrcSaN. VtA- Rnr{pUn
SORATH POST.VISHAL HADMATIYA JUNAGADH GJ-362030

OR MR.
JIGNESH SHASHIKANT THANKI:



Regd. Orfice & Works.
Pollo, To- Bhesqn, Vio Ronpur (Soroth), Post Hodmoliyq - 362 030. Dist. Junogodh (lndiq)

Phones : (02873) 252223,252261,252268 Fox i 10287 31252225
ClN. 127259GJ'l 978PtC0031 79 .GSTIN:-24AABCA8'189N126

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF'

DIRECTORS OF AUSTIN ENGINEERING COMPANY LIMITED AT THEIR
MEE,TING HELD ON MONDAY. 14TH AUGUST, 2023 AT 2:OO PM AT ITS
REGISTEIIED O}.FICE AT VILLAGE: PATLA. TAL- BHESAN. VIA- RANPUR
SORATH POST.VISHAL HADMATIYA JT]NAGADH G.I-362030

REAPPOINTMENT/ REMUNERATION PAID/ PAYABLE TO WHOLE TIME
DIRECTOR MR. ITAJAN RAMNIKLAL BAMBIIANIA

"RESOLVED THAT in accordance with the provisions of section 196, 197 and 203 rcad
with schedule V and other applicable provisions, if any, ofthe Companies Act, 2013 and the
companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time being in force),
and further subjcct to thc approval of the members of the Company, Mr. Rajan Ramnildal
Bambhania (DIN: 00146211) be and is hereby reappointed as Managing Director of the
Company 1br a period of 5 (five) years! on expiry of his present term oloffice i.e. with ellect
f,rom 01'r August, 2023 on the lerm and conditions including remuneration as set out in the
statement zu.mexed to this meeting, with liberty to the Board of Direotors (hereinafter referred
to as "the Board" which telm shall be deemed to include Nomination and Remuneration
Committee to the Board) to alter and vary the terms and conditions of the said re-
appointmenl ald /or remuneration as it may deem fit and as may be acceptable to Mr. Rajan
Ramniklal Bambhania, subject to the same not exceeding the limits specified under
schedule V to the Companies Act,2013 or any statutory modification or re-enactment
thereof.

"FURTHER RESOLVED THAT he be and is paid usual perquisiies as paid to other
employees including allowances as allowable under Inoome tax Act 1961.

"FURTHER RESOLVED THAT the remuneration payable under schedule V to the
Companies Act, 2013 or any statutory modification or re-enactment thereof shall be the
minimum rcmuncration payable to him in case of inadequacy ofprofit ofthe Company.

"RESOLVED FURTHER THAT the Board of Directors of the Company or any person
authorised on their behall' be and is hereby authorized to do all acts and to take all such steps
as may be necessary, proper or expedient to give effect to this Rcsolution."

Certifred True Copy
For Austin Enginccring Company Limited

R n-r.,.;o,^-;-
Rajan Ramnildal Bambhania

flVlanaging Direc(or)
DIN No.: 00146211

Address: Opp. Shishumangal, Gandhigram Junagadh 362001

Junogodh off.: l0l. G.|.D.C. Estqle, Vodol Rood, Junqgodh - 362 003. (lndio) Tel.r : (91-285) 2660069
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The terms proposed for a whole-tome Directors arc deta ed here under:

l. l'enure of Appointment Mr. Rajan R Bambhania as Managing Director and Mr.
Hiren N vadgama as Executivc Director shall be for 5 (five) co,secutive years
with ellect frorn 0I't August,2023.

2. The terms of remuneration are detailed here under:

Junqgodh off.: l0l . G.|.D.C. Eslote, Vodol Roqd, Junqgodh - 362 003. (lndio) Tel.: : (91-285) 2660069
e-moil : info@oec.com Visit us ot hftp://www.oec.com

so 9oo1 2015

SO 14001:2015
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]Basic Salary
1Rs.2.50.0001 

per monrh lor Mr. Hiren t,t VaAga-a ana Mr
flignesh S Thanki (Presently drawing the sam(
jremuneration)
I

jRs 1.00.000 - per monrh lor Mr. Rajan R Bambhania
I

l(With increments as the tsoard may decide from time 10 time
fwithin thc limit of schedulc V to the Companies Act, 2013 or

lup to l0% of the Net Profits of the Company o. *ct ott-,".

lguanttrm 
of the Net Prolits of the Company as may be approved

lby the Board of Dircctors at each financial year but wittrin the

llinrir of scheJule V ro rhe ( ompanics Act. 20ll or an) )tittutorv
moJificarion or rc-enactment rhercol) ' 

)

quantum of the Nct Profits of the Company as may be approved l
by the Board of Directors at each financial year tut *iiiri, tn. I

limit of schedule V 10 the Companies Act, 2ii13 or any statutory i

modification or re-enactment thereof) . ' 
I

Performance Bonus

Commission

Perquisites: In addition tn the sula.ffi
following pcrquisites mentioned in Category A, Category B
and Category C shall be allowed and the total va'i.,e of
perquisites shall be restrictcd to an anount equal to the
annual salary.

ve fravcl Assistance: - or Self and Family in accordance witn-tr" folcy of tt e
or as may be decided by the Board from time to tirne.

amily means the spousc, the depentlent chil<1ren and depcndent

II
AUSTIN ENGINEERING COMPANY LIMITED



Club Fce: - The Company shall pay and/or Reimbwse Fees and expenses (excluding

Admission and Life Membership Fees) of maximum two clubs.

Mediclaim and Personal Accident

lnsurance Premium

Ihe Company shall pay Mediclaim and Personal Accident Insurance Policy

as per the rules ofthe Company or as may be decided by the Board from time

to time-

Category B

ProYident Fund The Company shall make contribution to Provident Fund, Superannuation

Fund or Annuity fund (as per the rules ofthe Company) to the extert these

either singly or put together are not taxable under the Income'fax Act.

Cratuitv Thc Company shall pay gratuity at the mte not cxceeding half a month's

salary for each complcted year of service subject to maximum amount

permissible under thc Payment of Gratuity Act,1972 from time to time.

Category C

Car Thc Company shall provide a cat with driver at the eltire cost of the

Company for personal use and office work. The Company shall bill use of
crr lor private purposes.

Entertainment and all Other
Expenses

Reimbu|sement of entertainment and all other cxpenses actually and

properly incurred in the course ofbusiness ofthe Company.

No Sitting Fees M sitting tee will be paid for attcnding meetings of the Board or

Committee thereof

temuneration payable to they shall be

paid as per lirrit prcscribed in Schedule V ofthe Companies Act,20l3 or any modification(s) or re-eractmcnt(s)

thcluto.

f t,. ,", un!.ti- r"f"rr"A to ut o* ir subj ect to provisions of Section 197 prescribed undel the Acl, Rules and in

Schedule v to the conrpanies Act, 2013, ivhich has been anenclcd lrotn time to tirne and includes lastly amended

through notification ofthe MCA as of 12 Septcmber 2018.

ffifinancialyear,aIatablepIopoftionoftheaforesaidremunerationshall
bc payable by the ComPanY.

Certified True CoPY

For Austin Engincering Company Limited

R g^;^^^^^-'
Rajan Ramniklal Bambhania

(Managing Director)
DIN No.: 00146211

Address: Opp. Shishurnangal, Gandhigram Junagadh 362001

Junogodh off.r l0l . G.l.D.C. Eslote, Vodol Rood, Junqgodh - 362 003. (lndio) Tel.r : {91-285) 2660069
e-moil : info@oec.com Visit us ot http://www.oec.com
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