AUSTIN ENGINEERING COMPANY LIMITED

Aec/sec/BSE/2022-23/12 Date : 30th May,2022
BSE Code : AUSTENG | 522005 | INE759F01012

To,

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
MUMBAI 400 023

Re. :Reg. 30 & 33 of SEBI (Listing Obligation & Disclosure Requirements) Reg. 2015.
Sub : Outcome of Board Meeting held on 30" June, 2022.

With reference to above Regulation we enclosed the following :

1. Approved and took on record the statements showing the Audited Financial Results (Standalone
and Consolidated) for the Quarter / Year ended March 31, 2022.

2. Approved Auditors Report on the Audited Financial (Standalone and Consolidated) for the
Quarter / Year ended March 31, 2022.

3. Fixed the date of 44th Annual General Meeting (AGM) of the Company on Wednesday, the
28" September, 2022 and read, considered and approved Notice calling 44th Annual General
Meeting of the Company to be sent to the members pursuant to proviso of Section 101(1) of the
Companies Act, 2013:

4. Fixed the Book Closure Dates, pursuant to provisions of Section 91 of the Companies Act, 2013,
from 22nd September, 2022 to 28th September, 2022 (Both days inclusive).

5. Declaration in respect of Unmodified Opinion on Audited Standalone and Consolidated Financial
" Result for the Quarter & Year ended on 31* March, 2022

The meeting commenced at 2.00 p.m. and concluded at 3.10 p.m.

Thanking you,

Yours Faithfully,
ustin Engineering Co. Ltd.

Kiran)lfl‘%ah

(Exitbwfﬁcer Secretarial)

Encl : As above

Manufacturers of : TUVRheinl ®d
ALL KINDS OF sral

BEARINGS : ’ CERTIFIED

Junagadh off.: 101. G.1.D.C. Estate, Vadal Road, Junagadh - 362 003. (India) Tel.: : (91-285) 2660069
e-mail ; info@aec.com  Visit us at http://www.aec.com



STATEMENT OF AUDITED STANDALONE RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2022

(RS. In Lakhs) (Except Earning per share)

STANDALONE
QUARTEITENDED YEAR ENDED
SR, Particulars 31st March, 31st Dec., 31st March, 31st March, 31st March,
NO. 2022 2021 2021 2022 2021
Audited Unaudited Audited Audited Audited
1 |Income
(a) |Revenue from Operations (Net of GST) 2,924.28 2,064.18 1,964.55 8,910.64 6,834.76
(b) [|Other Income 35.58 35.72 66.80 113.48! 120.44
Total Income ( a&b) 2,959.86 2,099.90 2,031.35 9,024.12 6,955.20
2 |Expenses
(a) |Cost of Material Consumed 1,159.41 1,063.22 720.38 3,747.08 2,202.00
(b) |Purchase of Traded Goods 192.02 204.54 248.96 1,099.37 940.55
(c) |Changes in inventories of finished goods, work-in-progress 191.31 (381.58) 130.53 (456.34) 492.49
(d) [Employee benefits expense 373.26 397.65 365.02 1,576.75 1,497.48
e) |Finance Costs 32.16 10.41 24.78 63.54 84.96
(f)_{Depreciation and Amortisation expense 15.61 25.10 _26.92 90.23 103.42
(g) |Other Expenses 892.51 765.23 511.48 2,766.49 1,717.67
Total Expenses (ato g.) 2,856.29 2,084.57 2,028.09 8,887.13 7,038.56
3 |Profit / (Loss) Before Tax (1- 2) 103.57 15.34 3.26 136.99 (83.36)
4 |Tax Expense
Current tax (0.54) 14.00| 0.00 34.46 (0.25)
Deferred tax 31.54 (2.91) (11.81) (39.60) (8.09)
Total Tax Expense 31.00 11.09 (11.81) (5.14) (8.34)
5 |Net Profit / (Loss) after tax (3 - 4) 72.57 4.25 15.07 142.13 (75.02)
6 |Other Comprehensive Income (Net of Tax)
(a) Items that will not be reclassified to Statement of Profit and Loss 37.70 19.34 50.36 26.48 34.15
(b) Income Tax relating to items that will not be reclassified to Statement of Profit and Loss (9.80) (5.03) (13.09) (6.88) (8.88)
(c) Items that will be reclassified to Statement of Profit and Loss - - - = -
Total Other Comprehensive Income (a+b) 27.90 14.31 37.26 19.59 25.27
7_|Total Comprehensive Income (5+6) 100.46 18.56 52.33 161.73 (49.75)
8 |Paid-up Equity Share Capital (Face Value Rs. 10/-) 347.78 347.78 347.78 347.78 347.78
9 [Other Equity 4,906.85 4,745.12
10 |Earning Per Share (in Rs.)
(a) Basic and Dilluted (Not Annualised) 2.09 0.12 0.43 4.09 (2.16)

Place : Village Patla, Tal.Bheshan, Dist. Junagadh
Dated : May 30th, 2022

Manufacturers of :
ALL KINDS CF
BEARINGS

For & on behalf of the Board
AUSTIN ENGINEERING COMPANY LIMITED

R. R. BAMBHANIA
MANAGING DIRECTOR

o ®
TUV Rheinland

Junagadh off.: 101. G.1.D.C. Estate, Vadal Road, Junagadh - 362 003. (India) Tel.: : (91-285) 2660069
e-mail : info@aec.com  Visit us af hitp://www.aec.com




AUDITED SEGMENT INFORMATION FOR THE YEAR ENDED 31ST MARCH, 2022

I Standalone Segment wise Revenue, Results and Capital Employed for the Year ended 31st MARCH, 2022

(Rs. in Lakhs)

STANDALONE
QUARTER ENDED YEAR ENDED
l\?(l; Particulars 31st March, 31st Dec., 31st March, 31st March, 31st March,
) 2022 2021 2021 2022 2021
Audited Unaudited Audited Audited Audited

1 [Segment Revenue
(a) [Bearing 2,944.21 2,083.86 2,020.66 8,952.46 6,905.63
(b) |Wind Turbine Power Generation 15.64 16.05 10.69 71.66 49.57
(c) |Unallocated - - i =

TOTAL 2,959.86 2,099.90 2,031.35 9,024.12 6,955.20]
Less: Inter Segment Revenue 15.64 16.05 10.69 71.66 49.57
Net sales/Income From Operations 2,944.21 2,083.86 2,020.66 8,952.46 6,905.63]
2 |Segment Results (Profit)(+)/ Loss (-) before tax and finance cost from each
segment)

a) [Bearing 128.65 13.21 22.06 147.96 (31.37)
(b) [Wind Turbine Power Generation 7.09 12.54 5.98 52.57 32.97
(c) |Unallocated - - - - -

TOTAL 135.73 25.74 28.05 200.53 1.60
Less:

(i) |Finance cost 32.16 10.41 24.78 63.54 84.96

(ii) [Other Un-allocable Expenditure (Net of Income) - - - - -
Total Profit / ( Loss ) Before Tax 103.57 15.34 3.26 136.99 (83.36)|

3 [Segment Assets
(a) [Bearing 8,702.91 8,837.07 8,447.51 8,702.91 8,447.51
(b) |Wind Turbine Power Generation 49.45 40.64 49.72 49.45 49.72
(c) |Unallocated 25.84 282.71 208.65 25.84 208.65

Total Segment Assets 8,778.20 9,160.42 8,705.89 8,778.20 8,705.89

4 |Segment Liabilities
(a) [Bearing 3,518.58 4,001.19 3,607.80 3,518.58 3,607.80
(b) |Wind Turbine Power Generation 4.99 5.07 5.18 4.99 5.18
(c) |Unallocated _ s o . i .

Total Segment Liabilities 3,523.57 4,006.25 3,612.98 3,523.57 3,612.98
|

Place : Village Patla, Tal.Bheshan, Dist. Junagadh
Dated : May 30th, 2022

Manufacturers of :
ALL KINDS OF
BEARINGS

For & on behalf of the Board
AUSTIN ENGINEERING COMPANY LIMITED

(R Pyt

S

R.R. BAMBHANIA
MANAGING DIRECTOR

" ®
TUV Rheinland
_ CERTIFIED

Junagadh off.: 101. G.1.D.C. Estate, Vadal Road, Junagadh - 362 003. (Indiaj Tel.: : (91-285) 2660069
Visit us at hitp://www.aec.com

e-mail : inffo@aec.com
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NOTES TO THE FINANCIAL RESULTS

Balance Sheet | (RS. In Lakhs)
STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES FOR THE YEAR ENDED 31ST MARCH, 2022
STANDALONE
o As at 31st. March, |As at 31st
hs;: Patriculars March, 2021
Audited Audited
A |ASSETS
1. Non-current assets:
(a) Property, plant and equipment 797.76 826.97
(b) Intangible assets 204.63 211.96
(c) Financial Assets 0.00
- Investments in subsidiary 22.72 22,72
- Other Investments 0.00 0.00
- Other Financial Assets 101.91 101.81
(d) Deferred Tax Assets 207.16 167.56
(e) Other Non - Financial assets 41.06 5.05
Sub-total - Non-current assets 1,375.23 1,336.07
2. Current assets
(a) Inventories 4,336.94 3,783.25
(b) Financial Assets 0.00
‘| - Current Investments 150.59 0.00
- Trade receivables 1,622.84 1,543.33
- Cash and cash equivalents 786.16 1,272.85
- Other Financial Assets 31841 135.47
(c) Other Current Assets 188.03 634.92
Sub-total - Current assets 7,402.97 7,369.82
TOTAL - ASSETS 8,778.20 8,705.89
B [EQUITY AND LIABILITIES
1. Equity
(a) Equity Share capital 347.78 347.78
(b) Other Equity 4,906.85 4,745.12
Sub Total Equity 5,254.63 5,092.90
2. Liabilities
Non-current liabilities
(a) Financial Liability
- Borrowings 0.00 0.00
- Other Financial Liabilities 5.00 5.00
(b) Provisions 914.82 873.84
(c) Other Non Current liabilities 0.00 0.00
) Sub Total Non-current liabilities 919.82 878.84
Current liabilities
(a) Financial Liability
- Borrowings . 376.32 580.42
- Trade payables 1,793.41 1,173.37
- Other Financial Liabilities 3.26 169.77
(b) Provisions 19.13 346.98
(c) Current Tax Liabilities (Net) 19.21 0.00
(d) Other Current liabilities 392.43 463.60
1 Sub Total current liabilities 2,603.75 2,734.15
TOTAL - EQUITY AND LIABILITIES 8,778.20 8,705.89

Place : Village Patla, Tal.Bheshan, Dist. Junagadh
Dated : May 30th, 2022 ‘

Manufacturers of :
ALL KINDS OF
BEARINGS

MANA

For & on behalf of the Board
AUSTIN ENGINEERING COMPANY LIMITED
«

(R Rvmsis s

" R.R. BAMBHANIA

@

. ®
TUV Rheinland
_ CERTIFIED

‘Junagadh off.: 101. G.1.D.C. Estate, Vadal Road, Junagadh - 362 003. (India) Tel.: : (91-285) 2660069

e-mail : info@aec.com  Visit us at http://www.aec.com




Audited Standalone Statement of Cash flow for the year Ended 31st March, 2022

(RS. In Lakhs)
Year Ended Year Ended
:;: PARTICULARS 31st March, 2022 31st March, 2021
Rs. [ Rs. Rs. | Rs.
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit /(Loss ) before tax 136.99 (83.36)
Adjustments for:
Depreciation and amortization expenses 90.23 103.42
Finance Cost 63.54 84.96
(Profit )/ Loss on sale of Assets/shares (0.60) -
Interest/Dividend Income (25.79) (29.89)
Provision for Expected Credit Loss Allowance 16.39 143.77 (1.16) 157.32
Operating Profit before working capital changes 280.77 73.96
Adjustments for (increase)/decrease in
Inventories (553.69) 562.17
Trade Receivable & Other Financial assets (278.85) 103.79
Other Current Assets 431.64 345.54
Other Non Current Assets (36.11) 5.94
Adjustments for : (decrease) / increase in
Trade payables & Other Financial assets 461.82 234.13
Other Current Liabilities (452.76) (319.22)
Provisions 106.02 24.65
Other Non Current Liabilities - (321.93) 0.70 957.69
Cash flow from/(used in) operations (41.16) 1,031.65
Income taxes paid - 8.19
NET CASH FROM OPERATING ACTIVITIES : (A) (41.16) 1,039.84
B CASH FLOW FROM INVESTING ACTIVITIES :
Payment for Property, Plant & Equipments, Intangible assets (53.69) (46.08)
Purchase of Investments (200.00) -
Proceeds from sale of Property, Plant & Equipments - -
Sale of Investments 50.01 -
Interest/Dividend Received 25.79 31.37
Net Cash generated from / ( used in ) investing activities: (B) (177.89) (14.71)
C CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds of non current Borrowings - -
Net Increase / (Decrease) in Current Borrowings (204.10) (38.52)
Dividend Paid - -
Dividend Tax Paid - -
Finance Cost (63.54) (67.64)
Net Cash generated from /.(used in) financing activities: (C) (267.64) (106.16)
Net increase in cash and cash equivalents(A+B+C) (486.69) 918.97
Cash and Cash equivalents at the beginning of the year 1,272.85 353.88
Cash and Cash equivalents at the end of the period / year 786.16 1,272.85

Ind AS -7 "Statement of Cash Flow".

The abové Cash Flow Statement has been prepared under the ' Indirect Method ' as set out in the Accounting Standard

Place : Village Patla, Tal.Bheshan, Dist. Junagadh
Dated : May 30th, 2022

Manufacturers of :
ALL KINDS OF
BEARINGS

For & on behalf of the Board
AUSTIN ENGINEERING COMPANY LIMITED

R Rormb

R. R. BAMBHANIA
MANAGING DIRECTOR

. ®
TUV Rheinland
. CERTIFIED -

Junagadh off.: 101. G.I1.D.C. Estate, Vadal Road, Junagadh - 362 003. {India) Tel.: : (91-285) 2660069

e-mail : info@aec.com

Visit us at hitp://www.aec.com
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AUSTIN ENGINEERING COMPANY LIMITED

NOTES :
1 The above results have been reviewed by the Audit Committee and Approved by the Board of Directors of the Company at their
meeting held on May 30th, 2022. The Statutory Auditors of the company have carried out a "Limited Review" of the result
for the quarter and year ended March 31, 2022.

2 The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) rules 2015 (Ind AS) precribed under Section 133 of the Companies Act,
2013 as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI).

3 The Company has two reportable segments viz. "Bearing " and "Wind Turbine Power Generation".

4 Inaccordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the above audited standalone financial results of the
company are posted on Company's website and website of stock exchange viz. www.bseindia.com.

5 The figures of the previous quarter / year ended have been regrouped / re-classified / re-arranged, wherever necessary to correspond with the current period’s
classification/disclosure/comparable.

Place : Village Pétla, Tal.Bheshan, Dist. Junagadh For & on behalf of the Board
Dated : May 30th, 2022 AUSTIN ENGINEERING COMPANY LIMITED

(2 Bvrtbasnsss

R.R. BAMBHANIA
MANAGING DIRECTOR

Manufacturers of :
ALL KINDS OF
BEARINGS

Junagadh off.: 101, G.1.D.C. Estate, Vadal Road, Junagadh - 362 003. (india) Tel.: : {91-285) 2660069
e-mail : info@aec.com  Visit us at hifp://www.aec.com



STATEMENT OF AUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

(RS. In Lakhs) (Except Earning per share)|
QUARTER ENDED YEAR ENDED
SR. particulars 31st March, 31st Dec., 31st March, 31st March, 31st March,
NO. 2022 2021 2021 2022 2021
Audited Unaudited Audited Audited Audited
1 |Income
(a) [Revenue from Operations (Net of GST) 2,967.59 2,124.99 1,988.87 9,091.75 6,943.65
(b) [Other Income 35.59 35.72 66.86 113.50 120.49
Total Income ( a&b) 3,003.18 2,160.72 2,055.73 9,205.25 7,064.14
2 |Expenses
(a) |Cost of Material Consumed 1,159.41 1,063.22 720.38 3,747.08 2,202.00
(b) [Purchase of Traded Goods 192.02 204.54 248.97 1,099.37 940.55
(c) [Changesin inventories of finished goods, work-in-progress 191.31 (381.58) 130.53 (456.34) 492.49
(d) |Employee benefits expense 394.50 418.45 387.04 1,659.86 1,574.34
(e) |{Finance Costs 33.07 11.34 25.93 66.84 87.67
(f) |Depreciation and Amortisation expense 15.95 25.29 27.11 91.15 102.14
T b 913.98 788.41 531.73 2,837.02 1,772.63
Total Expenses ( a to g.) 2,900.23 2,129.67 2,071.69 9,044.98 7,171.82
3 |Profit / (Loss) Before Tax (1- 2) 102.95 31.04 (15.95) 160.27 (107.67)
4 |Tax Expense
Current tax (0.35) 14.00 0.09 34.65 (0.16)
Deferred tax 30.10 (2.91) (11.61) (41.04) 7.70)
Total Tax Expense 29.75 11.09 (11.52) (6.39) (7.86)
5 |Net Profit / (Loss) after tax (3 - 4) 73.21 19.96 (4.44) 166.66 (99.81)
6 |Other Comprehensive Income (Net of Tax)
(a) Items that will not be reclassified to Statement of Profit and Loss 37.70 19.34 50.36 26.48 34.15
(b) Income Tax relating to items that will not be reclassified to Statement of Profit and Loss (9.80) (5.03) (13.09) (6.88) (8.88)
(é) Ttems that will be reclassified to Statement of Profit and Loss - - . . o
Total Other Comprehensive Income (a+b) 27.90 14.31 37.27 19.59 25.27
7 |Total Comprehensive Income (5+6) 101.10 34.27 32.83 186.26 (74.54)
8 |Paid-up Equity Share Capital (Face Value Rs. 10/-) 347.78 347.78 347.78 347.78 347.78
9 |Other Equity 4,962.75 4,772.30
10 |Earning Per Share (in Rs.)
(a) Basic and Dilluted (Not Annualised) 2.10! 0.57 (0.13) 4.79 (2.87)
Place : Village Patla, Tal.Bheshan, Dist.‘.lunagadh For & on behalf of the Board
Dated : May 30th, 2022 AUSTIN ENGINEERING COMPANY LIMITED

R. R. BAMBHANIA
MANAGING DIRECTOR

Manufacturers of :
ALL KINDS OF
BEARINGS

" ®
TUV Rheinland
- CERTIFIED

Junagadh off.: 101. G.1.D.C. Estate, Vadal Road, Junagadh - 362 003. (India) Tel.: : (91-285) 2660069
‘ e-mail : info@aec.com  Visit us at hitp://www.aec.com
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AUDITED SEGMENT INFORMATION FOR THE YEAR ENDED 31ST MARCH, 2022

ﬁ CONSOLIDATED Segment wise Revenue, Results and Capital Employed for the Year ended 31st MARCH, 2022 J
: (Rs. in Lakhs)
QUARTER ENDED PREVIOUS YEAR ENDED
Sr. . 31st March, 31st Dec., 31st March, 31st March, 31st March,
N, || Areslars, 2022 2021 2021 2022 2021
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
(@) Bearing 2,987.54 2,144.67 2,045.04 9,133.59 7,014.57
(b) [Wind Turbine Power Generation 15.64/ 16.05 10.69 71.66 49.57
(c) |Unallocated - - - - -
TOTAL 3,003.19 2,160.71 2,055.73 9,205.25 7,064.14
Less: Inter Segment Revenue 15.64 16.05 10.69 71.66 49.57
Net sales/Income From Operations 2,987.54 2,144.67 2,045.04 9,133.59 7,014.57

2 |Segment Results (Profit)(+)/ Loss (9) before tax and finance cost from each

segment) ;
(a) |Bearing 128.94 28.71 (15.31) 174.54 (52.98)
(b) |Wind Turbine Power Generation 7.09 13.67 25.28 52.57 32.97
(c) {Unallocated - - - - -
TOTAL 136.02 42.38 9.97 227.11 (20.01
Less:
(i) [Finance cost 33.07 11.34 25.93 66.84 87.67
(ii) |Other Un-allocable Expenditure (Net of Income) » & - - -
Total Profit / ( Loss ) Before Tax 102.96 31.04 (15.96) 160.27 (107.68)

3 |Segment Assets

(a) [Bearing 9,466.07 9,587.39 8,933.46 9,466.07 8,933.46
(b) |Wind Turbine Power Generation 49.45 40.64 49.72 49.45 49.72
(c) |Unallocated 238.36 286.67 212.57 238.36 212.57
Total Segment Assets 9,753.87 9,914.70 9,195.75 9,753.87 9,195.75

4 |Segment Liabilities
(a) |Bearing 4,438.35 4,703.81 4,070.49 4,438.35 4,070.49
(b) [Wind Turbine Power Generation 4.99 5.07 5.18 4.99 5.18
(c) |Unallocated - - - - -
Total Segment Liabilities 4,443.34 4,708.88 4,075.67 4,443.34 4,075.67
Place : Village Patla, Tal.Bheshan, Dist. Junagadh For & on behalf of the Board

Dated : May 30th, 2022 AUSTIN ENGINEERING COMPANY LIMITED

R. R. BAMBHANIA
MANAGING DIRECTOR

S
Manufacturers of :
ALL KINDS OF
BEARINGS

- ) ®\
TUV Rheinland
VCERTIFIED :

Junagadh off.: 101. G.1.D.C. Estate, Vadal Road, Junagadh - 362 003. (india) Tel.: : ($1-285) 2660069- |
e-mail : info@aec.com  Visit us at hitp://www.aec.com
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NOTES TO THE FINANCIAL RESULTS

Balance Sheet “ | (RS. In Lakhs)
STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES FOR THE YEAR ENDED 31ST MARCH, 2022
CONSOLIDATED
e As at 31st March, |As at 31st
. | Patriculars - March, 2021
N ‘Audited Audited
A |ASSETS
1. Non-current assets:
(a) Property, plant and equipment 800.12 829.81
(b) Intangible assets 204.63 211.96
(c) Financial Assets 0.00
- Investments in subsidiary 0.00
- Other Investments 0.00 0.00
- Other Financial Assets 112.50 119.43
(d) Deferred Tax Assets 212.52 171.48
"|(e) Other Non - Financial assets 41.06 5.05
Sub-total - Non-current assets 1,370.83 1,337.73
2. Current assets
(a) Inventories 4,336.94 3,783.25
(b) Financial Assets 0.00
- Current Investments 150.59 0.00
- Trade receivables 2,473.50 1,923.10
- Cash and cash equivalents 915.57 1,381.29
- Other Financial Assets 318.41 135.47
(c) Other Current Assets 188.03 634.92
] Sub-total - Current assets 8,383.04 7,858.03
TroTaL- AsseTs 9,753.87 9,195.75
B |EQUITY AND LIABILITIES
1. Equity
(a) Equity Share capital 347.78 347.78
(b) Other Equity 4,962.75 4,772.30
Sub Total Equity 5,310.53 5,120.08
2. Liabilities

Non-current liabilities
(a) Financial Liability

- Borrowings 0.00 0.00

- Other Financial Liabilities 5.00 5.00
(b) Provisions 914.82] 873.84
(c) Other Non Current liabilities 0.00 0.00
Sub Total Non-current liabilities 919.82 878.84

Current liabilities
(a) Financial Liability

- Borrowings 376.32 580.42

- Trade payables 2,614.60 1,560.22

- Other Financial Liabilities 3.26 169.77

(b) Provisions 392.43 346.98

(c) Current Tax Liabilities (Net) 19.40 0.09

‘(d) Other Current liabilities 117.52 539.35
Sub Total current liabilities 3,523.53 3,196.84

TOTAL - EQUITY AND LIABILITIES 9,753.87 9,195.75
Place : Village Patla, Tal.Bheshan, Dist. Junagadh For & on behalf of the Board
Dated : May 30th, 2022 AUSTIN ENGINEERING COMPANY LIMITED

.

R. R. BAMBHANIA

Manufacturers of :
ALL KINDS OF

i ®
TUVRheinland
BEARINGS .

 CERTIFIED.
Junagadh off.: 101. G.1.D.C. Estate, Vadal Road, Junagadh - 362 003. (India) Tel.: : (91-285) 2660069 |
e-mail : info@aec.com  Visit us at hitp://www.aec.com
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Audited Consolidated Statement of Cash fI“ow for the year Ended 31st March, 2022

(RS. In Lakhs)
sr Year Ended Year Ended
No. PARTICULARS 31st March, 2022 31st March, 2021
Rs. | Rs. Rs. Rs.
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit /( Loss ) before tax 160.27 (107.68)
Adjustments for:
Depreciation and amortization expenses 91.15 102.14
Finance Cost 66.84 87.67
(Profit )/ Loss on sale of Assets/shares (0.60) -
Interest/Dividend Income (25.80) (22.87)
Increase (Decrease) in Foreign Exchange Translation Reserve 4.19 (3.75)
Provision for Expected Credit Loss Allowance 16.39 152.18 (1.16) 162.03
Operating Profit before working capital changes 312.45 54.35
Adjustments for (increase)/decrease in
Inventories (553.69) 562.17
Trade Receivable & Other Financial assets (749.73) (66.76)
Other Current Assets 431.64 356.49
Other Non Current Assets (29.08) (11.69)
Adjustmernits for : (decrease) / increase in -
Trade payables & Other Financial assets 896.16 315.47
Other Current Liabilities (430.12) (338.90)
Provisions 106.02 17.34
Other Non Current Liabilities - (328.81) 0.70 834.82
Cash flow from/(used in) operations (16.36) 889.19
Income taxes paid (0.09) 8.10
NET CASH FROM OPERATING ACTIVITIES : (A) (16.45) 897.28
B [CASH FLOW FROM INVESTING ACTIVITIES :
Payment for Property, Plant & Equipments, Intangible assets (54.13) (46.08)
Purchase of Investments (200.00) -
Proceeds from sale of Property, Plant & Equipments - -
Sale of Investments 50.01 -
Interest/Dividend Received 17.80 31.37
Net Cash generated from / ( used in ) investing activities: (B) (186.32) (14.71)
C CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds of non current Borrowings - -
Net Increase / (Decrease) in Current Borrowings (204.10) (38.52)
Dividend Paid - -
Dividend Tax Paid - -
Finance Cost (58.84) (67.64)
Net Cash generated from / (used in) financing activities: (C) (262.95) (106.16)
Net increase in cash and cash equivalents(A+B+C) (465.72) 776.41
Cash and Cash equivalents at the beginning of the year 1,381.29 604.88
Cash and Cash equivalents at the end of the period / year 915.57 1,381.29

The above Cash Flow Statement has been prepared under the ' Indirect Method ' as set out in the Accounting Standard

Ind _AS - 7 "Statement of Cash Flow".
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'AUSTIN ENGINEERING COMPANY LIMITED

NOTES :

1 The above results have been reviewed by the Audit Committee and Approved by the Board of Directors of the Company at their
meeting held on 30th May, 2022. The Statutory Auditors of the company have carried out a " Limited Review" of the results
for the year ended March 31, 2022.

2 The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI).

3 The Consolidated Financial Statements include results of Subsidiary company. The Name, Country of incorporation, Proportion of ownership interest and reporting dates are

asunder:

Name of the Company Country of Parent's ultimate holding as on Quarter ends
Incorporation March 31,2022 on

Subsidiary :

1. AUSTIN ENGINEERING COMPANY U.S.A. 100% 31-Mar-22

4 The Company has two reportable segments viz. "Bearing" and "Wind Turbine Power Generation".

5 Inaccordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the above audited standalone financial results of the
company are posted on Company's website and website of stock exchange viz. www.bseindia.com.

6 The figures of the previous quarter / year ended have been regrouped / re-classified / re-arranged, wherever necessary to correspond with the current period’s

classification/disclosure/comparable.

Place : Village Patla, Tal.Bheshan, Dist. Junagadh For & on behalf of the Board
Dated : May 30th, 2022 : AUSTIN ENGINEERING COMPANY LIMITED

R. R. BAMBHANIA
MANAGING DIRECTOR

@
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INDEPENDENT AUDITOR'S REPORT ON THE CONSOLIDATED ANNUAL
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED.

To,

The Board of Directors,

M/s. AUSTIN ENGINEERING COMPANY LIMITED,
Village: Patla, Taluka: Bhesan,

Dist. Junagadh.

Report on the Audit of Consolidated Financial Results
Opinion

1 We have audited the accompanying consolidated annual financial results of Austin
Engineering Company Limited (hereinafter referred to as the ‘Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”), its
associates and jointly controlled entities for the year ended 31" March, 2022 attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

2 In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial results:

[1] Include the financial results for the year ended 31% March, 2022 of wholly owned
subsidiary, Austin Engineering Company - U.S.A. in consolidation.

[2] are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

[3] give a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of net profit/lossii and other
comprehensive income and other financial information of the Group for the year ended
31* March, 2022.

Basis for Opinion

1 We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules there under, and we ¢ fulfilled our other ethical responsibilities in
accordance with these requirements a Ethics. We believe that the audit evidence

.{ Chartered
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obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

1 These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit/ loss and other comprehensive income and other financial information of
the Group including its associates and jointly controlled entities in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and jointly controlled entities and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

2 In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and its associates and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

3 The respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entities are responsible for overseeing the financial reporting process of
the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

1 Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

2 As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: Z

[ Chartered
Accountants |
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. Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled entities to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group and its associates
and jointly controlled entities to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasona ught to bear on our independence,

{—Chortored\alt 0000
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5 We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

1 The consolidated Financial Results include the unaudited Financial Results of 01 subsidiaries,
Nil associates and Nil jointly controlled entities, whose Financial Results reflect Group’s share
of total assets of Rs. 9,753.87 Lakhs as at 31 March, 2022 , Group’s share of total revenue of
Rs. 2967.59 Lakhs and Rs. 9091.75 Lakhs and Group’s share of total net profit/(loss) after tax
of Rs.73.21 Lakhs and Rs.166.66 Lakhs for the quarter ended 31% March, 2022 and for the
period from 1% April, 2021 to 31* March, 2022 respectively, as considered in the consolidated
Financial Results, These unaudited interim Financial Statements/Financial Results/ financial
information have been furnished to us by the Board of Directors and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, associates and jointly controlled entities is based solely on such
unaudited Financial Statements/Financial Results/financial information. In our opinion and
according to the information and explanations given to us by the Board of Directors, these
Financial Statements/Financial Results / financial information are not material to the Group.

2 Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the Financial Results certified by the Board of Directors.

3 The Financial Results include the results for the quarter ended 31* March, 2022 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.16.

For J C RANPURA & CO.
Chartered Accountants
FRN«108647W
-' Chartered \¢
Accountants
Place: Rajkot (Mehul J. Ranpura)
Date: 30.05.2022 Partner
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INDEPENDENT  AUDITOR'S REPORT ON THE STANDALONE
QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE AUDITED
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED.

To,

The Board of Directors,

M/s. AUSTIN ENGINEERING COMPANY LIMITED,
Village: Patla, Taluka: Bhesan,

Dist. Junagadh.

Report on the audit of the Standalone Financial Results
Opinion

1 We have audited the accompanying standalone quarterly financial results of M/s. Ausitn
Engineering Company Limited, Village : Patla, Taluka : Bhesan, Dist. JUNAGADH - 362030
(the “company”) for the quarter ended 31* March, 2022 and the year-to-date results for the
period from 1% April, 2021 to 31* March, 2022, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

2 In our opinion and to the best of our information and according to the explanations given to us,
these standalone financial results:

[1] are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

[2] give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit/loss and other comprehensive
income and other financial information for the quarter ended 31% March, 2022 as well
as the year-to-date results for the period from 1% April, 2021 to 31 March, 2022.

Basis for Opinion

1 We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities
under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of
the Standalone Financial Results’ section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute' of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules framed thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.
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Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventingand detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

J Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate i circumstances, but not for the purpose of
expressing an opinion on the e the company’s internal control.
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° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the standalone financial results for the quarter ended March 31, 2022
being the balancing figure between the audited figures in respect of the full financial year
ended March 31, 2022 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required under
the Listing Regulations.

For J C RANPURA & CO.
Chartered Accountants

FRN: 108647W
f Chartered ¢
Accountants
Rajkot (Mehul J. Ranpura)
30" May, 2022 Partner

Membership No. 128453
UDIN: 221264 53ATVTVV 182

Star Avenue, First Floor, Dr. Radhakrishnan Road, Opp. Rajkumar College, Rajkot - 360 001.Phone : +91 - 281 - 2480035 to 37,

Fax:+91-281-2480034 1 Email : contact@jcranpura.com | web : www.jcranpura.com



AUSTIN ENGINEERING COMPANY LIMITED

Aec/sec/BSE/2022-23/13 Date : 30th May,2022
BSE Code : AUSTENG | 522005 | INE759F01012

To,

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Tower,

Dalal Street, Fort,

MUMBAI 400 023

Sub. : Declaration in respect of Unmodified Opinion on Audited Standalone and Consolidated
Financial Result for the Quarter & Year ended on 31 March, 2022.

Ref. : Regulation 33(3)(d) of (Listing Obligation & Disclosure Requirements) Reg. 2015.
Dear Sir,

We hereby ‘declare that the Statutory Auditors of the Company M/s. J. C. Ranpura & Co.
Chartered Accountants, Rajkot (Firm Reg. No.108647W) have issued an Audit Report with
Unmodified Opinion on Audited Standalone and Consolidated Financial Result of the Company
for the Quarter and Year both ended on 31% March, 2022.

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing
Obligation & Disclosure Requirements)Reg. 2015, as amended by the SEBI (Listing Obligation &
Disclosure Requirements)(Amendment) Regulations 2016, vide notification No. SEBI/LAD-NRO-
GN/2016-17/001, dated 25" May, 2016.

Please take the above disclosure on record.
Thanking you, -

Yours faithfully,

For, Austin Engineering Co. Ltd

@W St —

Rajan R Bambhania Siddik A Kotal
Managing Director & CEO CFO
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TUV Rheinland
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