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12th January, 2019

To,

BSE Ltd.

Floor 25, P.]. Towers,
Dalal Street,

Mumbai-400001

BSE Code: 531638

Sub: Outcome 01‘04“I (04/2018-19) Board Meeting
BSE Code: 531638

Dear Sir,

This is to inform you under Regulation 30 and any other Regulation of SEBl (Listing
Obligation and Disclosure Requirement) Regulation, 2015 that a meeting of the Board of

Directors of the Company was held on Saturday, 12th January, 2019 and said meeting
commenced at 10.30 am. In that meeting the Board has decided following matters:

1. Considered and approved the un-audited financial results along with limited review

report ofthe Company for the quarter ended on 315‘ December, 2018.

Please take the same on your record.

Yours faithfully,

For, SURA] LIMITED

aunish Gandhi

Company Secretary
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RINKESH SHAH & CO.
CHARTERED ACCOUNTANTS

Limited Review report

To,

The Board of Director

Suraj Limited.

Ahmedabad.

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of SURAJ LIMITED (“the

Company”) for the quarter ended and nine months ended December 31,2018 (“The Statement"), being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure requirement)

Regulations,2015 l’The Regulation”), read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016 (”The Circular”).

This statement which is the responsibility of the Company's Management and approved by the Board of Directors, has been

prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards 34

”Interim Financial Reporting" (Ind AS 34) specified under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report on

these statements based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410, ”Review of

Interim Financial information Performed by Independent Auditor of the Entity”, issued by the Institute of Chartered

Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the statements is free of material misstatement. A review Is limited primarily to inquiries of company personnel

and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed

an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the

accompanying statement prepared in accordance with in accordance with the applicable Indian Accounting Standardsllnd

AS) specified under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

recognized accounting principles generally accepted in India, has not disclosed the information required to be disclosed in

terms of the Regulation read with the Circular, including the manner in which it is to be disclosed, or that it contains any

material misstatement

For RINKESH SHAH & Co.

Chartered Accountants

FRN 129690W

as"?
Date: January 12, 2019 CA RINKESH SHAH

Place: Ahmedabad Partner

M.No. 131783

B/305-304 Fairdeal House, Nr. Swastik Cross Road, Navrangpuro, Ahmedobad—380009 +91 (79) 26565767
Email : info@rinkeshshahandco.com Website : rinkeshshahondco.com
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STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2018

(Rs. Lakhs)
'

duaroerended » 303 Months Ended . 1, “Med ’- ’3

December 31, seprernber December December December March 31,

1018 3D, 1013 31, 1017 31, 1015 31, 1017 2013

Unaudited Unaudired unaudired Unaudiked Unaudioed Audited

1 Revenue from operations 4,244 31 4,720.08 4,580.34 13,093.45 14.58350 20,548.75

2 Other Income 3.34 5.89 7 34 20.78 17 99 25.48

3 Total Income Fm"! Dpenllans 4,252.65 4,716457 4,537.63 13314113 14,601.59 10,674124

4 Expenses I

(5) cm of Material consumed 2,727.38 3,555.25 3,895.03 10,050.70 10,524.77 15,374.35

(0) Puvchase DfStDckrinrtrade »
. -

. .
.

Changes In (nvenmnes Finished Goads, WDrk sins

(c) progress and stazkrinrtrade 495.73 (418.81) (754.38) (382.82) (193.98) (1.75973)

(0) Employee Benems expenses 250.02 285.05 255.57 797.82 751.05 1,035.45

‘2) Finance Cost 249.37 233.05 224.47 728.93 599.96 950 19

Depreclaxion, amortization, Impairment and

In ODSDIEKEHCE 155.24 154 57 150.35 492,81 47309 639.33

lg) omer expenses 355.83 777.41 773.89 1,323 .57 2,234.94 3,295.53

Total expenses 4,255.55 4,597.53 4,555.53 13,011.15 14,504.83 20,575.14

Prom IIIuss) beiore exceptional ioerns and rax (3-

5 4) (3.91) 29,44 22.15 103.08 95.75 90.10

5 Exceptlonzl item -
r e e e

7 Profit / (loss) neiore mt (5-5) (3.91) 23.44 22.15 103.08 95.75 98.10

85 Currenr Tax 9.09 052 13.51 44 05 50.55 80.29

85 ueierred Tax (55.36) (20.93) (7.00) (149.14) (2087) (2038)

Tax Expense (45.77) (20.41) 5.51 (105.09) 29.59 59.41

9 Fruit liloss) for me period (VAT) (78) 42,85 49,85 15,54 108.17 57,07 38.59

10 Other Comprehenslve (ncume (00)) (0 45) (0 47) (2 45) (1 40) (7.34) (1.87)

rural Comprehensive Inmmeior the period
11 (sue) 42.40 49.38 13.19 205.77 59.73 35.81

Paid -

uo equrry share capital (Face value of share-

12 RS ID each) 1,516.41 1,926.41 1,916.11] 1,916.41 1,926.41 1,525.41

13 Earnings per snare (cps) oi Rs 10 each :

Baslc 8 Dlluled 503 (Rs ) 0.22 0.25 0.08 1.00 0.31 0.20
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Kanji Mansion, Block No. 3.
1st Floor, 311/317, S.V.P. Road,
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Fax I 0091-22-23854979

Email : surajm@surajgroup.com www.surajgroup.com
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Notes:

1. The above Standalone UneAudited Financial Results for the Quarter ended December 31,
2018, were reviewed by the Audit Committee and approved by the Board of Directors in

their respective Meetings held on January 12, 2019.

2. Limited Review of the unaudited financial results for the Quarter ended December 31, 2018

has been carried out by the statutory auditors.

3. Effective July 01, 2017, revenue from operations is presented net of taxes and duties, upon

implementation of Goods and Service Tax Act. Hence the results for the nine months ended

on December31,2018 and December31,2017are not comparable.
4. The Company operates in namely manufacturing Stainless Steel Seamless Pipes & Tubes

business which is the only reportable segment in accordance with the requirements of

IndeAS 108 "Operating Segments".

5. The figures of previous quarters/ half year / year have been regrouped/ reclassified,
wherever necessary.

Place: Ahmedabad

Date: 12/01/2019 Ashok Shah

Chairman & CFO



RINKESH SHAH & CO.
CHARTERED ACCOUNTANTS

Limited Review report

To,

The Board of Directors

Suraj Limited.

Ahmedabad.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of SU RAJ LIMITED (”The

Parent”) and its subsidiary (The parent and its subsidiaw together referred to as the "the Group”) for the quarter ended and

nine months ended December 31, 2018 ("The Statement”), being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing obligations and Disclosure requirement) Regulations, 2015 ("The Regulation”), read with

SEBI Circular no. ClR/CFD/FAC/GZ/ZOlG dated July 5, 2016 (”The Circular”).

This statement which is the responsibility of the Parent’s Management and approved by the Board of Directors, has been

prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards 34

”Interim Financial Reporting” (Ind AS 34) specified under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report on

these statements based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410, "Review of

Interim Financial Information Performed by independent Auditor of the Entity”, issued by the Institute of Chartered

Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the statements is free of material misstatement. A review is limited primarily to inquiries of company personnel

and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed

an audit and, accordingly, we do not express an audit opinion.

The statement includes the results of SU RAJ IMPEX LLP which is subsidiary as per Indian Accounting Standards. We did not

review its financial statements which is certified by management ,whose interim financial statements reflect total

revenue of Rs. 4,474,083 and Rs.21,036,422 for the quarter ended and nine months ended December 31,2018 respectively

and net loss (including other comprehensive income ] of Rs. 95,525 and Rs. 209,894 for the quarter ended and nine months

ended December 31,2018 respectively as considered in consolidated financial results.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the

accompanying statement prepared in accordance with in accordance with the applicable Indian Accounting Standards(|nd

AS) specified under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

recognized accounting principles generally accepted in India, has not disclosed the information required to be disclosed in

terms of the Regulation read with the Circular, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For RINKESH SHAH & Co.

Chartered Accountants

FRN 129690W

W
Date: January 12, 2019

CA RINKESH SHAH

Place: Ahmedabad
Partner

M.No. 131783

3/305-304 Fairdeal House, Nr. Swastik Cross Road, Navrangpura, Ahmedabad-BBOOOQ

E—mail : info@rinkeshshohundco.corn

‘91 (79) 26565767

Website : rinkeshshahandcocorn
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2018

(R
'

Laklls)

Panrciflk.
‘ ..

Quaierended Nine Mai-muggy;
I '

‘

V‘e Ended
‘

Duember 31, Septembel 30, December 31, March 31,

2013 2013 2018 2013

unauaiieii
I unaudiied unauuiied Audited

1 Revenue from Operations 4,299.05 4,862 01 13,303.91 20,673 59

2 other Income 9.34 6.95 20.93 25.57

3 Total lnmm: me Operations 4,297.39 4,563.99 13,324.74 10,704.26

4 Expenses
'

a Cost Hf MEIEFIGI Consumed 2,727.38 3,655.25 10,050.70 16,374 36

1. Purchase ofoockri’nrlrade 35.67 137.95 195.49 45.32

cnanges 1n Inventories Finished (Sands, wm -m-pragress and

c stockfinnlmde 505.62 (414.95) 1369 43) (1,753.07)

0 Emplayee Benefits expenses 250.02 296.05 797.92 1,085.46

E Finance Cost 249.37 233 05 725.95 950.19

r Deprecuatlon, amormation, Impairment and ubsuIEscence 155.24 154 57 492.21 639 33

g Other expenses 355.97 777 94 1,324 46 3,297.74

Total expenses 4,302.25 4,939.75 13,273.76 20,599.33

5 pram/(lass) before excepiienal iienis and iax (34) (4.25) 29.23 100.99 9443

5 Exceptmnal item -
. . .

7 7mm / (loss) before iax (575) (4.95) 29.23 100.93 94.43

Ea Current Tax 3 30 0.45 43.42 80.29

8h Delerred Tax [55 37] (20.91) (149.14) [20.38)

8 Tax Expense [47.07) (20.45] [105.72] 59.41

9 prom mass) ioniie periad (mm (7-9) 42.21 49.54 205.70 35.02

10 Oinei Comprehensive Income (OCI) (0 46) (0 47) (1.40) (1-57)

11 Inlal Comprehensive II’ICOIHE 'Or the period (9+10) 41.75 49.21 205.30 33.15

12 man pmm/ (loss) anribmable (a

a Parent 42.41 49.73 207.14 35 12

b Noncimimning Imerest (0.20) (0 05) (0.44) (1.10)

13 omercomprehensive 1mm. (00) amihuiebie to

a Parent (0.46) (0.47) (1 40) (1 97)

b Non—ControlIing Interest , , . .

14 Total comprehensive Income attributable to

a Parem 41 95 49 25 205.74 34.25

b chammnmg Interest (020) (0.04) (o 44) (1.10)

15 Paid ,

up equltv share capllal 1 Face V3102 oIshare . R5 10 each) 1,925.41 1,926.41 1,926.41 1,525.41

15 Earnings per share (EPS) of Rs '10th :

Basic & DiIuted EPS (Rs) 0.22 0.16 1.07 0,13

g.
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Notes:

1. The above Consolidated Un-Audited Financial Results for the Quarter ended December

31, 2018, were reviewed by the Audit Committee and approved by the Board of

Directors in their respective Meetings held on January 12, 2019.

2. Limited Review of the unaudited financial results for the Quarter ended December 31,
2018 has been carried out by the statutory auditors

3. The financial statement for quarter ended and nine months ended on December 31,
2017 have not been prepared on consolidation basis as there was no subsidiary at that

point of time.

4. The Company operates in namely manufacturing Stainless Steel Seamless Pipes & Tubes

business which is the only reportable segment in accordance with the requirements of

Ind-AS 108 "Operating Segments'l
5. The figures of previous quarters/ half year / year have been regrouped/ reclassified,

wherever necessary‘

Place: Ahmedabad

Date : 12/01/2019 "Asho Shah

Chairman & CFO


