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02nd May, 2019

TO.

BSE Ltd.

P. I. Towers.

Dalal Street,

Mumbai-4-00001

REGD. OFFICE :

'Suraj House',

Opp. Usmanpure Garden, Ashram Road,
Ahmedabad - 380 014. Gujarat (lNDlA)
Tel. : 0091-79-27540720 / 27540721

Fax : 0091-79-27540722

Email : suraj@suralgroup.com
CIN : L271 OOGJ1 994PL0021 088

Sub: Outcome of15‘[01/2019-20) Board Meeting
Ref: Submission ofAudited Standalone & Consolidated Financial Results for the

quarter and year ended on 315‘ March, 2019 pursuant to Regulation 33 of SEBI

[Listing Obligations and Disclosure Requirements) Regulation, 2015

BSE Code: 531638

Dear Sir,

This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing

Obligations and Disclosure Requirements] Regulations, 2015 that a meeting of the

Board of Directors of the Company was held on Thursday, 02"“ May, 2019 and said

Board meeting commenced at 10.30 am. In that meeting the Board has decided the

following matters:

1. Considered and approved the audited standalone and consolidated financial

results for the quarter and year ended on 3151 March, 2019.

2. Considered and approved the Board of Directors Report for the year ended on

315‘ March, 2019.

3. Considered and approved the re-appointment of M/s. S S Gandhi &Associates,

Chartered Accountant as Internal Auditor for the RY. 2019-20.

4. Considered and approved the re-appointment of Cost Auditor Kiranj Mehta for

the year 2019-20

5. Considered and approved the reappointment of M/s. RTBR & Associates

Company Secretaries, Company Secretaries as Secretarial Auditor of the

Company for the FY. 2019-20.
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6. Considered and approved Credit rating given by Brickwork Rating India Private
Limited.

7. Considered and fixed date Thursday, 27“I lune, 2019 at Ahmedabad Textile

Mills Association hall, Ashram Road for 26h Annual General Meeting of the

Members of the Company and approve draft notice & Directors report thereof.

Please take the same on your record.

Yours faithfully,

For, SURA] LIMITED

Ashok T. Sha

Chairman 8: CFO

(DIN: 002 54255]



RlNKESH SHAH & CO.
CHARTERED ACCOUNTANTS

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

Board of Directors

Suraj Ltd

1. We have audited the accompanying Statement of Standalone Financial Results of

SURAJ LIMITED ("the Company”) for the quarter and the year ended March 31,2019

(’the Statement”),being submitted by the Company pursuant to the requirement of

Regulation 33 of SEBI ( Listing Obligations and Disclosures Requirements)

Regulations,2015, as modified by Circular No. ClR/CFD/FAC/62/2016 dated July 5,

2016 ('the Circular').

2. This Statement, which is the responsibility of Company’s Management and approved

by the Board of Directors, has been compiled from the related standalone financial

statementswhich has been prepared in accordance with the Indian Accounting
Standards prescribed under section 133 of the Companies Act,2013 read with

relevant rules issued thereunder ("Ind AS”) and the other accounting principles

generally accepted in India. Our responsibility is to express an opinion on the

Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the auditing standards generally

accepted in lndia.Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial results are free of

material misstatement(s). An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.
4. In our opinion and to the best of our information and according to the explanations

given to us these quarterly financial results as well as the year to date results:

(i) Are presented in accordance with the requirements of Regulation read with

the circular, in this regard; and
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(ii) give a true and fair View of the net profit/ (loss) ,other comprehensive

income and other financial information for the quarter and year ended March

31,2019.

5. Further, read with paragraph 1 above, we report that the figures for the quarter

ended March 31, 2019 represent the derived figures between the audited figures in

respect of the financial year ended March 31, 2019 and the published year—tavdate

figures up to December 31, 2018, being date of the end of the third quarter of the

current financial year, which were subject to limited review by us, as required under

Regulation and the circular.

Place: Ahmedabad For RINKESH SHAH & C0.

Date: May 2, 2019 Chartered Accountants

FRN: 129690W

0/ ‘

My
CA RINKESH SHAH

,

PARTNER

/ M.N:131783
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STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2019

( Rs. in Laklls)
’

‘Jyaumgrjgguagd i.
w

x
“

Yéa} Ended—3.6:

March 31, December 31, Marchal, Mavch 31, March 31,

1019 2013 2013 2019 2018

Audfled Unaudited Audited Audked Audited

1 Revenue from operations 4,350.25 4,244.31 5,055.15 17,943.70 20,701.54

2 Other lncnme 13.01 5.34 7.50 38.79 25.48

3 TONI Income me Operaxions 4,363.25 4,252.65 6,072.65 17,982.49 20,717.12

4 Expenses C
.

'

IE) C031 OFMatenal consumed 3,466.35 2,727.35 5,849.59 13,517 06 16,374.36

(In) Purchase of Stuck-In-lrade
.

,
,

.
>

Changes In Invenwnes finished Goods, Work ,m.

IC) pmgress and stotkrinrtrade (31.33) 496.73 (1,575.75) {414.15) (1,716.34)

(d) EmDIDVEE 5971203 expenses 341.60 260.02 324.41 1,139.42 1,055.46

(e) Finance Oust 312.35 24937 250 23 1,041.33 950 19

Depreciauun, amortizafiun, impairment and

If) ubsalescence 165.02 166.24 161.24 653.33 539.33

Ig) OIhEr EXPENSES
621,51 356.82 1,061.59 1,945.27 3,296.52

Tobi! expenses 4,876.61 4,155.56 6,071.31 17,337.76 20,629.02

5 From [“055] before excemional Items and tax (3-4) [8.35) (3.91) 1.35 94.73 93.10

6 Excepnonal IlEm
.

.
. -

-

7 Profit I (1055) before tax [5-6) (3.35) (3.91] 1.35 94.73 98.10

Ea Current Tax 21.55 9.09 29.72 65.59 80.29

3h Deferred Tax 37 49 (55 85) I0 01) {11155) (20.55)

Tax Expens: 59.03 [46.77) 29.71 [45.05] 59.41

9 Profit [0055) lot the period (PAT) (7—8) (57.38) 42.86 (18.35) 140.79 38.69

10 Other Comprehensive income (OCH (0.30) (0,46) 5.47 (1.70) (1.87)

11 TODI Comprehensive Income forth: peflnd (94-10) (61.68) 42.40 (11.89) 139.09 36.32

Paid »

up eqmty share capitaI I face value of share:

12 I75 10 each) 1,926.41 1,926.41 1,926.41 1,926.41 1,926.41

13 Eamingfi per share [EPS] of RS 10 each I

Basic & DiIuted EPS (Rs) [0.35) 0.22 [0.15) 0.73 0.20
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STANDALONE BALANCE SHEET AS AT 3151 MARCH,2019

(Rs. in Lakhs)

Particulars
As at 31st As at 315t

March,2019 March,2018

rams ._

’ ‘

"

..

Non- Current Assets

3. Property, Plant and Equipment 5,660.65 6,073.24

b. Capital Work-in—progress
- -

c. Intangible Assets 0.57 1.43

d. Financial Assets
. -

i. Investment 029 0.29

ii. Other financial assets
-

.

Total Non- Current Assets 5,661.51 6,074.96

Current Assets
.

-

a. Inventories 8,415.45 8,820.50

b. Financial Assets
-

.

i. Trade Receivables 3,057.67 4,183.18

ii. Cash and Cash Equivalents 484.12 415.84

C. Other Current Assets 2,162.53 1,803.21

Total Current Assets 14,119.77 15,222.73

Total Assets 19,731.28 21,297.69

EQUIWAup LiABIu’rf
EQUITY

- -

Equity Share Capital 1,926.41 1,926.41

Other Equity 6,764.46 6,625.38

Total Equity 8,690.87 8,551.79

LIABILITIES
, ,

I. Non-Current Lia
'

- -

a. Provision - -

b. Differed Tax Liabilities (Net) 142.40 254.06

c. Other Non-Current Liabil Ies
, ,

Total Non- Current Liabilities 142.40 254.06

ll. Current Liabilities - -

a. Financial Liabilities - -

i. Borrowings 9,853.00 11,159.53

ii. Trade Payables 564.08 793.51

b. Other Current Liabilities 316.86 331.19

c. Provisions 148.48 127.32

d. Current Tax Liabilities 65.59 80.29

Total Current Liabilities 10,948.01 12,491.84

Total Equity and Liabilities 19,781.28 21,297.69



(Ad m
RINKESH SHAH & CO.
CHARTERED ACCOUNTANTS

Auditor's Report on Quarterly Consolidated Financial Results and Consolidated Year to

Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors

Suraj Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of

SURAJ LIMITED ("the Parent”) and its subsidiary (the parent and its subsidiary

together referred to as the "the Group”) for the quarter and the year ended March

31, 2019 ('the Statement’), being submitted by the Parent pursuant to the

requirement of Regulation 33 of SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015, as modified by Circular No. ClR/CFD/FAC/62/2016

dated July 5, 2016 (‘the circular’).

2. This Statement, which is the responsibility of Parent’s Management and approved by

the Board of Directors, has been compiled from the related consolidated financial

statements which has been prepared in accordance with the indian Accounting

Standards prescribed under section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder ("Ind AS") and the other accounting principles

generally accepted in India. Our responsibility is to express an opinion on the

Statement based on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the auditing standards generally accepted

in india. Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the consolidated financial results are free of

material misstatements. An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes assessing

the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion. We believe that the

audit evidence obtained by us is sufficient and appropriate to provide a basis for our

auditopinion.

4. We did not audit the financial statements ofa subsidiary included in the

consolidated quarterly financial results and consolidated year to date results,

U/
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whose financial statements reflect total assets of Rs. 4,33,353 as at March 31,2019

as well as the total revenue of Rs. 2,15,53,991 as at end of March 31,2019.These

financial statements and other financial information have been audited by other

auditors whose report have been furnished to us by the Management, and our

opinion on the quarterly Consolidated financial results and the year to date

Consolidated results, to the extent they have been derived from such Financial

statements is based solely on the report of such other auditors.

Our Opinion on the Statement is not modified in respect of the above matter with

respect of these subsidiaries, is based solely on the reports of the other auditors.

. in our opinion and to the best of our information and according to the

explanations given to us, and based on the consideration of the report of other

Auditor on separate financial statements and other financial information of subsidiary

the consolidated year to date results:

(i) include the quarterly financial results and year to date of Suraj Impex LLP;

(ii) have been presented in accordance with the requirements of of Regulation

read with the circular, in this regard; and

(iii)give a true and fair view of the consolidated net profit/loss ,
other

comprehensive income and other financial information for the quarter and year

ended March 31,2019.

Place: Ahmedabad For RINKESH SHAH & C0.

Date: May 2, 2019 Chartered Accountants

FRN: 129690W

W
CA RI NKESH SHAH

PARTNER

M.N:131783
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2019

(Rs. in

Lakhs)

Piréc'tilét?
'

\duaflerendefl: -- '~
’

.. X
L ‘

_

d

Mirth 31, December 31, March 31, Malfll 31, March 31,

2019 2013 2013 2019 201a

Audiled Unandi‘ed Audited Audited Audiled

1 Revenue from DnemfIOVIS 4,350226 4,289.05 5,072.19 13,154.07 20,731.57

2 Other Incame 23.04 3.34 7.55 43.97 25.57

3 maI Income mm Openlians 4,373.90 4,297.39 5,079.74 13,193.04 10,757.14

4 Expenses C

3 Cost 01 MaterIaI consumed 3,455.35 2,727.33 5355.711 13,517.05 15,374 35

5 Purchase oIStack-In-trade , 35.57 (5.04) 193 49 4531

changes In Inventories FInisned Goods, Work rlnrprogress and

c stack-rn-trade (31.33) 505.52 (1,575 75) (400.81) (1,730.13)

0 Employee Benefits expenses 343.40 250.02 324.41 1,141.22 1,035.45

5 Finance C051 312.35 249.37 250.23 1,041.33 950.19

I DepmcIatIun, amurtizzuon, impaIrment and obsolescence 155.02 155.24 151.24 553.33 539.33

g Other expenses 521.79 355.93 1,052.32 1,945.25 3,297 74

Total expenses 4,373.53 4,302.25 5,032.15 13,102.35 20,552.71

5 profit [(loss) beIore exteptional items and (IX (34) (5.23) [4.35) (2 41) 95.53 94.43

5 Exceptional I12"! 0 - 5
- 5

7 Profit] (loss) b91012 RX “-5) (5.23] (11235) (2.41) 95.53 94.43

8a CurrentTax 22.17 3 50 29.72 55.59 30 25

90 Deferred Tax 37.49 (55.37) (0.01) (111.55) (20.33)

8 Tax Expense 55.65 [47.07) 29.72 (55205) 59.41

9 prom moss) lnrme period (3411 (7-5) (54.94) 42.21 (32.11) 141.74 35.02

10 OWE! Comprehenswe Income (OCI) (0.30) (0.45) 5.47 [1.70) (1.871

11 Total Comprehensive Income '0! tne period (me) (5525) 41.75 (25.55) 140.04 33.15

12 IotaI 0mm] (lass) attributable to

a Fever)! (55.57) 42.41 (31 00) 141.45 35.12

5 Nunrcomrollmg Interest 0.72 (0,20) (1.12) 0.23 (1.10)

13 Other comprehensive Inmme (ocI) annoutabIe to

a Parent (0.30) (0.45) 5.47 (1.70) (1.07)

5 NoanDnlroIlIng Interest 0 .
.

. ,

14 Tonl camyrehensive Income amibulahle to

a Parent 155.97) 41.95 (25.521 139.75 34.25

b NanControIIrng Interest 0.72 (0.20) (1.13) 0.23 (1 10)

15 Paid 5

Up equity share capnal I Fate value DISNBIE 1 RS 10 each) 1,516.41 1,925.41 1,926151 1,925.41 1,925.41

15 Earnings per share (:95) of Rs 10 each :

33510 3 D‘Iluted EPS (35.) (0.34) 0.22 (0.17) 0.73 0.13

\

,.
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CONSOLIDATED BALANCE SHEET AS AT 315T MARCH,2019

(Rs. in Lakhs)

Particulars
As at Slst As at Slst

March,2019 March,2018

ASSETS

Non- Current Assets

a. Property, Plant and Equipment 5,550.65 6,073.24

b. Capital WorkAin-progress
~

.

c. |ntangible Assets 0.57 1.43

d. Financial Assets
’ ’

i. Investment
’ ’

ii. other financial assets
'

’

Total New Current Assets 5,661.22 6,074.67

Current Assets
,

,

a. Inventories 8,415.45 8,833.83

b. Financial Assets
'

s

l. Trade Receivables 3,057.77 4,183.31

ii. Cash and Cash Equivalents 435.40 416.14

C. Other Current Assets 2,165.49 1,841.17

Tatal Current Assets 14,124.11 15,Z74.45

Total Assets 19,785.33 21,349.12

EQUITY AND LIABILITIES
’ '

EQUITY
*

,

Equity Share Capital 1,926.41 1,926.41

Other Equity 6,765.13 5,522.80

Total Equity 8,691.54 8,549.21

Non Controlling interest 2.21 1.78

LIABILITIES
‘ '

I. Nan-Current Liabilities
, ,

3. Provision
, ,

b. Differed Tax Liabilities (Net) 142.40 254.05

c. Other Nanacurrent Liabilities ' -

Total Non- Current Liabilities 142.40 254.06

II. Current Liabilities
, ,

a. Financial Liabilities
‘ s

i. Borrowings 9,854.20 11,211.33

Ii. Trade Pavables 564.08 793.51

b. Other Current Liabilities 316.83 331.62

c. Provisions 148.48 127.32

d. Current Tax Liabilities 65.59 80.29

Total Current Liabilities 10,949.18 12,544.07

Total Equity and Liabilities 19,735.33 21,349.12



Consolidated Notes:

Place

Date

The above Financial Results have been reviewed and recommended by the Audit Committee

and taken on record Sr approved by the Board of Directors in their respective meetings held on

02.05.2019.

The statement has been prepared in accordance with the Companies (indian Accounting

Standards) Rules,2015 (Ind AS) prescribed under section 133 of the Companies Act,2013 and

other recognized accounting practice and policies to the extent applicable.

The format for audited quarterly results as prescribed in SEBl's circular CIR/CFD/CM D/ 15/2015

dated 30th November, 2015 has been modified to comply with requirements of SEBI's circular

dated 5th July, 2016 applicable to all companies that are required to comply with Ind AS.

The operations of the company are limited to one segment, namely manufacturing stainless

steel Seamless & welded pipes and tubes.

The figures for the quarter ended 31" March,2019 and 31" March,2018 are the balancing figures

between audited figures in respect of the full financial year and the unaudited published year-

to-date figures up to the third quarter ended 315t December,2018 and 315t December, 2017

respectively.

Figures of the previous period have been revgrouped Ire-arranged wherever necessaryr

\

: Ahmadabad
,

:02/05/2019 Asho Shah

Chairman & CFO
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w

[Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure

Requirement) Regulation, 2015]

It is hereby declared and confirmed that the Auditors' Report on Annual Audited

Standalone and Consolidated financial results for the quarter and year ended on 31St

March, 2019 ofthe company is with unmodified opinion.

This declaration is issued in compliance ofRegulation 33(3) (d) of the Securities Exchange
Board of India (Listing Obligation and Disclosure Requirement] Regulation. 2015 as

amended by the Securities Exchange Board of India (Listing Obligation and Disclosure

Requirement) Regulation, 2016.

For, SURA] LIMIT

Ashok T. S

Chairman & CFO a /

(DIN: 00254-255)
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