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BSE Limited
Phiroze Jeejeebhoy Towers,
1st Floor, Dalal Street,
Mumbai -400 001

Script Code - 500405

Dear Sir/Madam,

National Stock Exchange of India Ltd
Exchange Plaza, Bandra Kurla Complex
Bandra East,
Mumbal —400 051

Scrip Code - SUPPETRO

Sub: Submission of Board Proceedings and Unaudited Financial Results of the
Company for the QuarterlNine Months Ended December 31, 2021

This is to inform that the Board of Directors of the Company at its meeting held through
Video Conference (VC) on Friday, January 21, 2022 have inter-alia transacted/approved the
Unaudited Financial Results (UFR) of the Company for the Quarter/Nine Months Ended
December 31, 2021 pursuant to the provisions of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015. The Limited Review Report
(LRR) issued by the Statutory Auditors of the Company with respect to the aforesaid UFR is
also being submitted herewith.

The Board Meeting commenced at 3.30 p.m. and concluded at .1 5

This is for your information and taking on record.

Thanking you,

y, A
ForSUPREM PET OCHEM LTD
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Statement of Standalone Unaudited Financial Results for Vie QuarterlNinc Months Ended December 31, 2021

(Rs. In Lakhs except per equity sharo data)

Year to date
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r
Year to date
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figuros for PrevIous Year
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‘ curron
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3111212021 3010912021 year on
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year ended 31103/2021
3111212020

31/1212021
31)1212020

Unauditod Uqouditod Unauditod Unaudlted Unauditod Audited

REVENUE
Revenue from Oporatlons

(a) Qross5ales 129407.57 118920.03 9257945 352690 30 19111683 31784941
(b) Other Operating Income 19377 150.01 92.96 765.64 408 05 66783

Total Income from Operations (Net) 129601.34 119076.04 92972.41 353455.94 191604.88 318517.23
Other Income 63317 459.26 641,01 211131 148815 212788
TOTAL REVENUE 13043451 119535.30 93613.42 355567,25 193091.03 320645.12

2 EXPENSES

•j Cost of materials consumed 79102.29 5612589 40345.67 197290 72 95809.55 1591936?
(b) Purchase of stoclc-in-trade 2765576 2974423 19986,35 82958 67 4201440 6808505

•j Changes ii inventories of linished goods
(6,935.66) 961349 (3,528 63) (6,989 70) (61 86) 671 66and work-in-proqress

(d) Employee benetta expense 131496 1091,40 233.19 3767.15 342775 4553

(o) Finance costs 138.52 201.21 240.23 452.80 56639 72703
(f) Depreciation and amortization expense 105966 1087,60 1004,81 3147.39 2900.02 391433

(g) Other expenses 604t.81 4890.43 5001.05 16667.64 1215646 1760665

TOTAL

EXPENSES 100377.36 102763.25 70291.87 297294.67 159822.71 256266,76
3 Profit before tax (1-2) 22057.15 16772.05 23321.55 68272.58 3328832 64370.36
4 Tax Expense

(a) Current Tax 5670.00 4192.22 6,281.54 14656.22 899345 1677575

(b) Deferred tax (67.32) (127 30) (112.09) (172.33) (304.10) (146 56)
5 Prefitaftertax (34) 16454.47 12707.13 1715110 43786,70 24578.95 47749.17
6 Other comprohonsivo lncomc/(Loss)

lions that will not be reclassified to pro[t or loss
(a) Remeasurementoidefined benefit plan . - . . (10699)
(b) income tax relating to items that will not be

reclassified to croft or loss -
2693

Total
comprehensive inceme/(Loss) tortho period

16454.47 12707.13 17152.10 43786.70 24570,96 47669.11

8 Paid-up Equity Share Capital 9402.07 0402,07 9402.07 030207 940207 — 9402.07
9 Other Equity - - - . - 97082 41

Comings per shores (Pa.) (Based on weighted
10 average share coptaI)

(a) Basic 17.50 13.51 16.24 46.57 2814 5063
(b) Diluted 17.50 13.51 18.24 46.57 26.14 5063

Nominal value of share 10.00 10.00 10.001 10.OOj 10,00 10.00

Signed lay Auditors for Identification only
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NOTES:

Company has undertaken project for manufacture of Mass Acrylonitrile Butadiene Styrene (mASS) at Village Amdoshi,
District Raigad, Maharashtra, with two Lines of 70 KIA each aggregating 140 KTA Line I is scheduled to go on stream
by June 2024 and Line II is planned for completion by March 2025 The Company has entered into an agreement for
License and Basic Engineering Design for Line I of 70 KTA with MIs Vesralis-Eni Chemicals Group The total orcject cost
for both Lines shall be funded from Company’s awn Furd;.

II Projects for setting up cf 4th line of Polystyrene and expansion of Expandable Polystyrene at both plant locations are
progressing well and barring unforeseen circumstances, these projects would be cornmissiored in priases between
March 2022 to June 2022 These projects would add to Company’s capacity 1,20,000 MTA of Polystyrene/Expandable
Polystyrene.

The Board of Directors of the Company approved reduction in the share capital of the Company in the meeting held on
March 12. 2021, for reducing the nominal value of shares from existing Rs.10!- per share to Rs.4/- per share The total
outlay of funds Involved in the scheme of Capital Reduction Is Rs.5641.24 akhs. The process of obtaining approval from
NCLT is In progress.

iv During the quarter under review, the Company operated all its operations at all locations at near normal levels barring

disruptions for few days at Company’s plant at New Manali Township In Tamilnadu. due to very heavy rains The impact

of resurgence in COVID-I9IDELTNOMICRON are beginnig to be seen towards end ci the quarter under review. The

Company has evaluated the recoverability of assets including receivables and inventories and expects that carrying

amount of these assets are recoverable, The impact assessment of Covid-19 however is a continuous process given the

uncertainties associated with its nature and duration. The Company will ho’,wever continue to monitor the situation

V The Unaudited Standalone Financial Results of the Company have been prepared in accordance with Indian Accounting

Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 (“The Act”) read %ith the relevant rules

thereunder and in terms of Regulation 33 of SEBI (Lis’Jng Obligation and Disclosure Requirements) Regulation 2015

vI The Company operates in single segment namely ‘Styrenics and allied products

VII Figures of the previous period are regouped or re-arranged, wherever necessary

viii The Unaudited Financial results for the 3rd Quarter/Nine months Ended December 31, 2021 were reviewed and

recommended by the Audit Committee and approved by the Board of Directors, in their meeting held on January 21.

2022. These Financial Results were subjected to a Limited Review by the Slatutory Audilurs of the Company

For SUPREME PETROCHEM LTD

-

M.P.TAPA IA
CHAIRPERSON

Place Mumbai
Date January 21, 2022

Pluase vLsiI us ai htip.Mio.w.,uprernepebodieiii co’n

Signed by Auditors for Identificahun oniy
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G. M. KAPADIA & Co.
(REGISTERED)

CHARTERED ACCOUNTANTS

007. RAHESA CHAMBERS. 213, NARIMAN POINT. MUMBAI 400 ‘021 INDIA

PHONE (91-22) 6611 6611 FAX: (91-22) 6611 6600

independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results of
Supreme Petrochem Limited for the Quarter and Nine months ended on December 31, 2021
pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015

To,
The Board of Directors,

Supreme petrochem Limited.

Mumbai

I. We have reviewed the accompanying statement of unaudited standalone financial
results (“the Statement”) of Supreme Petrochem Limited (“the Company”) for the
quarter and nine months ended on December 31, 2021, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20l5, as amended, (“the
Listing Regulations”),which is signed by us for the purpose of identification only,
except the disclosure regarding setting up of Mass ABS project of 140 KTA in two
phases of 70 KTA each as stated in Note no. I and setting up of 4th line of
Polystyrene and expansion of Expandable Polystyrene and increase in capacity by
1,20,000 MTA of Polystyrene/Expandable Polystyrene as stated in Note no. 2.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting’ (“md AS 34”) prescribed under section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our recponsihility k In iccile a

report on the Statement based on our review,

3. We conducted our review of the statement in accordance with the Standard on
Review Engagements (“SRE”) 2410 “Revini’ of inter/ui Financial information
Peufonned by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India, This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,

MUNIBAI NEW DElHI (FIENSAL BENGALURU H1DERAAD )\IFUR



G. M. KAPADIA & Co.

primarily of persons responsible for accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards of Auditing and consequently

4. does r.ot enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

5. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with

the aforesaid recognition and measurement principles laid down in the Indian

Accounting Standards and other accounting principles generally accepted in India,

has not disclosed the infonnation required to be disclosed in ternis of Listing

Regulations, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For G.M. KAPADIA & Co.

Chartered Accountants

Firm Registration No. 104767W

Rajen Ashar

Partner

Mumbai Membership No. 048243

Dated: January 21, 2021 UDIN: 22048243AAAABD7495


