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Dear Sir/Madam,

The Board of Directors of the Company at their meeting held on Tuesday, October 22. 2019 at Solitaire
Corporate Park, Building No. 11,4th Floor, 167, Guru Hargovindji Marg, Chakala, Andheri (East), Mumbai
- 400 093 have inter-alia transactedfapproved the following businesses:

(a) Approved the Unaudited Financial Results of the Company for the 2 Quarter/Half Year Ended
September 30, 2019 including Statement of Assets & Liabilities and Cash Flow thereto pursuant
to the provisions of Regulation 33 of the SESI (Listing Obligations and Disclosure Requirements)
Regulation, 2015. The Limited Review Report (LRR) issued by the Statutory Auditors of the
Company with respect to the aforesaid Unaudited Financial Results is annexed herewith
alongwith the copy of the financial results.

(b) Declared Interim Dividend of Rs. four per equity share of the Company (including a Special
Dividend of Rs. three per equity share on the occasion of the 25 year of its operations) for the
Financial Year 2019-2020 on its paid up equity share capital of Rs.9650195801- (consisting of
96501958 equity shares of Rs. 10/- each) entailing an outgo of Rs.3860.08 Lakhs as dividend
and Rs,793.63 Lakhs as dividend distribution tax.

The Company has fixed Friday, November 1. 2019 as the Record Date” for the purpose of
Interim Dividend.

Accordingly, eligibility for payment of dividend will be:

(i) for persons holding shares in Demat form : as per their BENPOS position at the close of
the business hours on the Record Date viz. November 1, 2019 (Friday).

(ii) for persons holding shares in Physical form : persons whose name appear in the Register
of Members of the Company as at the close of business hours on Record Date viz.
November 1,2019 (Friday).

The Board Meeting commenced at 2.30 p.m. and concluded at 5 o p.m.

Thanking you,

Yours faithfully, ‘7 /
For SUPREME P TRO
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SUPREME PETROCHEM LTD

Statement of Standalone Unaudited Financial Results for the 2nd Quarter/Half Year Ended September 30, 2019

(Rs. In Lakhs except per equity share data)
Corresponding

2nd Quarter 1st Quarter Quarter ended in Half Year Half Year Previous YearParticulars Ended on Ended on the Previous Ended on Ended on Ended
3010912019 30/06/2019 Year on 30/09/2019 3010912018 31/03/2019

30/09/2018
unaudited Unaudited Unaudited Unaudited Unaudited Audited

REVENUE
Revenue from Operations
(a) Gross Sales 6659897 7671822 75925.62 143317.19 159290.54 317680.94(b) OtherOperating income 288.82 352.55 368.70 641,17 891.95 1899.E9Total Income from Operations (Net) 66887.59 77070.77 76294.32 143958.36 159982.49 319380.63Other Income 280.01 44075 207.88 720.76 499.52 999.01TOTAL REVENUE 67167.60 77511.52 76502.20 144679.12 160482.01 320379.642 EXPENSES
(a) Cost otmaterials consumed 44910.77 43615.38 52577.10 88526.15 103083.80 196097.12
(b) Purchase of stock-in-trade 19341.74 18362.73 22370.61 37704.47 45832.89 86022.55(c) Excise duty on sale of goods

. - . -

(d) Changes In inventories of finished goods and
work-in-progress (6005.02) 2798.50 (6163.46) (3206.52) (6543.09) 5683.40(e) Employee benefits expense 1034.59 1104.77 964.47 2139.36 2031.07 3965.52

(f) Finance Costs 136.90 131.72 149.61 268.62 248.63 390.36(g) Depreciation and amortization expense 892.69 643.64 584.35 1736.33 1144.25 2327.20(h) Otherexpenses 4634.59 4411.44 4604.38 9046.03 10493.89 18277.09TOTAL EXPENSES 64946.26 71268.18 75287.06 136214.44 15626144 312763.343 Profit before tax (1-23 2221.34 6243.34 1215.14 8464.68 4220.57 7616.304 Tax Expense
(a) Current Tax 50.00 2220.00 85.00 2270.00 1145.00 2335.81(b) Defterred Tax (1435.28) (76.80) 343.52 (1512.06) 293.05 359805 Profit after tax (34) 3606.60 4100.14 786.52 7706.74 2782.52 4920.69

6 Other Comprehensive (inceme)/(Less)
Items that will not be reclassified to profit or loss
(a) Remeasurement of defined benefit plan - . - - - 2.14
(b) Income tax

- - - - .

- (0.75)
Total

Comprehensive Inceme/(Loss) for the 3606,60 4100.14 786.52 7706.74 2782.52 4919,30period (5-6)
5 Paid-up Equity Share Capital 9650.20 9650.20 9650.20 9650.20 9650.20 9650 20
9 Other Equity

- - - - - 64592 6910 Earnings per shares (Rs.)
- —

(a) Basic 374 4.25 0.82j 7.99 37 5.10(b) Diluted 3.74 4.25 0.82) 7.99 2.87 5.10
Nominal value of share 10,00 10.00 io.ooJ, 10.00 10.00 10.00
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Note (1):

Unauidted Standalone Statement of Assets and Liabilities

(sPL

(Rs. in Lakhs)
Asat

Particulars
September 30, 2019 March 31, 2019

Unaudited Audited
ASSETS

1 Non-Current Assets
(a) Property, Plant and Equipment 34482.66 33007.70
(b) Capital Work-in-Progress 423.01 2375.87
(c) Right to use Assets 3388.48 -

(d) Intangible Assets 82.10 10483
(e) Financial Assets

(i) Loans 125.77 86.95
(ii) Other Financial Assets 371.06 442.17

(fl OtherNon-CurrentAssets 618.80 773.98
Total Non-Current Assets 39491.88 36791.50

2 Current Assets
(a) Inventories 29276.66 24505.03
(b) Financial Assets

(i) Investments 18604.32 25079.61
(ii) Trade Receivables 24499.81 28468.69
(iii) Cash and Cash Equivalents 3806.67 3300.99
(iv) Bank Balances Other Than (wi) above 1527.33 529.00
(v) Loans 110.21 80.31
(vi) Other Financial Assets 42.00 171.86

(c) Current Tax Assets (Net) 317.28 229.55
(d) Other Current Assets 4095.20 2929.66

Total Current Assets 82279.4B 85295.10
TOTALASSETS 121771.36 122086.60

EQUITY AND LIABILITIES

1 Equity

(a) Equity Share Capital 9650.20 9650.20
(b) Other Equity 59972.57 54592.69

Total Equity 69622.77 64242.89
LIABILITIES

2 Non-Current Liabilities

(a) Provisions 235.95 225.95
(b) Financial Liabilities - -

(i) Borrowings - -

(ii) Lease Liabilities 3368.19 -

(iii) Other Financial Liabilities 334.87 361.40
(c) Deferred Tax Liabilities (Net) 3720.99 5233.05

Total Non-Current Liabilities 7660.00 5320.40
3 Current Liabilities

(a) Financial liabilities

.________
(i) Trade Payables

1
- Total outstanding dues of micro
enterprises and small enterprises 68.43 53.47
- Total outstanding dues of creditors other

, .1 than micro enterprises and small
.72’ enterprises 40835.43 47358.14
P’ (ii) Other Financial Liabilities 2591.34 2411.30

(b) Provisions 215.00 160.00
(c) Other Current Liabilities 596.15 1858.19
(d) Current Tax Liabilities (Net) 182.24 182.21

Total Current Liabilities 44488.59 52023.31
TOTAL EQUITY AND LIABILITIES 121771.36 122086.60
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(sPL1)
NOTE (2)

i These results have been prepared in accordance with nd AS notified under Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time.

ii The Board of Directors have declared an Interim Dividend of Rs.41- per equity share of the
Company (including a Special Dividend of Rs.31- per equity share on the occasion of 25th year
of its operations).

iii Effective April 1,2019, the Company adopted md AS 116 ‘Leases and applied the same to all
lease contracts existing on April 1, 2019 using modified retrospective approach with right-to-
use asset recognized at an amount equal to the adjusted lease liability. As at September 30,
2019, the right to use assets amount to Rs.3388,48 and the lease liability toward such asset is
Rs.3368.19, Accordingly, comparitives for the year ended March 31, 2019 have not been
retrospectively adjusted. The effect of this adoption is insignificant on these financial results.

iv The Company operates in single segment namely Styrenics and allied products’.

v Figures of the previous periods are re-grouped or re-arranged, wherever necessary.

vi The Company has adopted new Income Tax rates applicable for the year 2020-21 onwards
wet. the second quarter considering the provisions of section 115 BAA of Income Tax Act,
1961 as per the Taxation Laws (Amendment Ordinance, 2019) dated September 20, 2019.

vu The Unaudited Financial Results for the 2nd Quarter/Half Year Ended September 30, 2019
were reviewed and recommended by the Audit Committee and approved by the Board of
Directors, in their meeting held on October 22, 2019. These Financial Results were subjected
to a Limited Review by the Statutory Auditors of the Company.

Csicxrr POR l1)ENT1FI(’ATIuN For SUPREME PETROCHEM LTD

Mt

L C;. M. K Co. J M
- Chairperson

Place: Mumbai
Date: 22/10/2019

Please visit us at http://www.supremepetrochem.com



Cash flow from operating activities
Profit before income tax

Non-cash Adjustment to Profit Before Tax:
Depreciation and amortisation expense
Loss/fOam) on disposal of properly, plant and equipment
Other Non-Cash adjustment for loan to employees
Other Non-Cash adjustment for Rent
Impairment of Trade Receivable
Dividend and interest income classified as investing cash flows
Unwinding Interest
Finance costs
Impairment of financial asset
Net exchange differences
Cash Generated from operations beforo working capital changes

Chango in operating assets and liabilities
Decrease/(mncrease) in trade receivables
Decrease/fincrease) in inventories
Increase/foecrease) in trade payables
Decrease/(lncrease) in other financial assets
Decrease/(mncrease) in other non-current assets
Decrease/(increase) in other current assets
lncrease/(decrease) in provisions
Decrease/(lncrease) in loans
lncrease/(decrease) in Other Non-current financial liability
Increase/(decrease) in other financial liabilit:es
Decrease/(mncrease) in Right-to -Use Assets
Increase/(decrease) in other current liabilities

Cash generated from operations
Direct taxes paid (net of refunds)
Net cash flow from/(used In) operating activitIes (A)

Cash flow from investing activities
Payments for acquisition of property, plant and equipment and intangible assets
Proceeds from sale of properly, plant and equipment
Purchase of current Investments
Interest received

Dividends received

Net cash flow from!(usod in) investing activities (B)

Cash flows from financing activIties
Interest paid
Dividends paid to equity shareholders
Net cash flow from/fused in) In financing activities (C)

Net increase/(decrease) In cash and cash equivalents (A+B+ C)
Effect of exchange differences on cash & cash equivalent held in foreign currency
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprises of:
(i) Cash and cash equivalents
(ii) Bank balance other than (i) above
(iii) l’nvetsment in liquid scheme of mutual fund
Balanco as per the cash flow statement:

\iS —

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

(Rs. in Lakhs)
Half Year ended September 30,

2019 2018
Unaudited Unreviewed

8464.68 4220.57

1,736.33

4.86
20.92

0.00
79.30

(628.95)
(14.37)

268,62
255.00

(1,289.63)

1,144.25

0.02
8.73

0.37
44.94

(332.77)

0.00
248.63

0.00
(671.31)

1
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432.09 442.86

3,689,78 1,033.17
(4.771.63) (12.253.05)
(5,218.12) (1,263.09)

171.49 (164.69)
9.37 1.97

(1,508.07) 50392
(5.01) 50.00

(75.27) (2.85)
3,341.66 36.28

18333 625.13
(3,960.98) 0.00
(1,081.86) (303.23)
(9,025.30) (11,736.44)

(128.53) (7,073.01)
(2.200.00) (1.505.94)
(2,328.53) (8,578.95)

(718 70) (1,454.83)
16.29 33.63

(1,000.00) 0.00
72.57 0.61

585.87 327.32
(1,043.91) (1,093.27)

(268.61) (248.64)
(2,330.17) (4,017.08)
(2,598.78) (4,265.72)

(5,971.28) (1 3,937.94)

28,909.60 23,899.17
22,938.32 9,961.23

3,806.67 4,400.08
1,527.33 558.20

17,604.32 5,002.95

Note The above statement of Cash Flows has been prepared under the “Indirect Method’ as set out in Ind AS 7, ‘Statement of CashFlows’

22,938.32 9,961.23



G. M. KAFADIA & Co.
(REGISTERED;

CHARTERED ACCOUNTANTS

$007, RALIEIA cHAMBERS. 213. NARIMAN POINT, MUMDAI 400 021. INDIA

PHONE (91-22) 66) I 661 I FAX (91-22) 6611 660(1

Iiitlcpeiidiiit AuditOr’s linited Review Report on Iiiitudited Standalone hnaneial RCSL1IES (II
Sulirerne l’etrocheui Limited fur Ute Quarter anti Half ‘ear ended on September 30, 2019
pursunilt to the Regulalron 33 of the SKBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

It).
[lit Boa id of Di redo rs.

Supi-ena I’d rocIleill Lini lied.
\ltiil,ai

I. We have reviewed the statement of unaudited standalone financial results of Supreme
Pelroclietti LiiiHted (“the Company’’) 11w the quarter and half year ended on September 30.
20 I 9 (“the Statêiuent’) attached herewith being submitted by the Company’ pursuant to the

recItIIrcniCni ul Regulation 33 of the 51.131 tl.isting Obligations and Di,closure Recujements)
Reuuhi:ioas. 2015. as :iIiIeIlded. This Statement is the responsibility of’ the Company’s
\lanwiemnent and approed h the Board ol’ Directors. Our responsibility is to isstme a report on
lhe St .ttements based on on r review - Attention is draw LI to the tact that the ligures or net cash
int1a s (hr the corresponding hal K ear ended September 30. 201 S ‘as repurteLl in the unaudited
standalone financial results have been a ppm ted by’ tit e Board of I) i rectors of the Corn pa ny and
is flot stibjected tO our met W\\ p’oces

2. [his Statement has been prepared in accordance tt ith the recognmtion and measurement

principles laid down in Indian Accotmittimic Standard 34. interim Financial Reporting (‘‘md AS
34”) prescribed under sect ion 33 ot the Companies Act. 2013 react with the relevant rim fec

issued thereunder and other accounti n princ i p]CS general I> accepted in 111(1 ia.

3. We conducted our review in accordance with the Standat’d on Review [nuagernents (‘SRL’’)
24 1(1 ‘‘Ret jew 01’ Interim I in-arc i.l In lormat ton l’erlbrmecl liv the Independent Auditor of the
Lntit ‘‘. issued 5 the Institute of’ Cllancmed Accotmmitamits of India. This Standard m’eqtiim’es that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
lice of material misstatement. A review is limited primarily to inquiries of company personnel

and ana lvtica I pmccdtm res applied to financial data and thus provides less assurance than an

audit conducted in accordance with Standards on Auditing and conseqtmentlv does not enable

115 10 c)Ll.iiIl assurance that ‘te would become I\tJI’c (II amt s:unIHtwlt matters :nat nmcht he
mdcntmt:eu in an ttmdmi. \\ e have nut performed an audit and. accordinuL we do not express an

audit opinion.
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0. M KAPADIA & CO.

4. Based On our re ow conducted as staled above. tiothing has come to our attention hint causes

us to believe that the Statement, prepared in accordance s Wi the a ibresaid I nd inn Account lug

Standards ano other account jug princ pies gencrall> accepted in I nd a. has not disclosed the

information required to he discloser in terms ci Regulation 33 ci the St.Bl (listing Obligations

and Dt’closurc Requi!’entents) Reualarionc. 21)15 as amended, including the manner in \\hich

It is IL’ he disclosed, or that it colitalim ,tii\ :aaleria. i1)i5tatcatc

For C. M. KAP.\DIA & Co.

Chartered Accountants
Recistration No. I 04767W

* MUMBA; * —
MIll Shili

Partner

Murnhai .

Membership No. 039569

Dated: October 22, 2019 IDIN: I 9039569A;\AA K.11() IS


