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Date: 05% January, 2023

To, To,

BSE Limited, National Stock Exchange of Indla Limited,
P.J. Tawers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai - 400001. Bandra (East), Mumbai- 400051

BSE Scrip Code/NSE Symbol: 532904 /SUPREMEINF

We would like to inform you that the Board of Directors of Supreme Infrastructure India Limited
in its meeting held today on Thursday, 05t January, 2023 inter-alia approved the following:

1.) Approved the Un-Audited Standalone and Consolidated Financial Results for the quarter
and Half year ended 30t September, 2022 along with Limited Review Report of the
Statutory Auditor.

2.) Appointment of CS Sapna Vaishnav as the Company Secretary and Compliance Officer of
the Company.

Based on the recommendations of the Nomination and Remuneration Committee the
Board of Directors has considered and approved appointment of CS Sapna Vaishnav as
the Company Secretary and Compliance Officer of the company, w.ef 05.01.2023
pursuant to the provisions of Section 203 of the Companies Act, 2013 and Regulation 6(1)
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 the requisite disclosure is furnished in Annexure-A hereto.

SUPREME INFRASTRUCTURE INDIA LTD.
(AN 1SO 8001:2015, 1S014001:2015, ISO45001:2018 CERTIFIED ORGANIZATION)

Supreme House, Plot No. 94/C, Pratap Gad, Opp. L.I.T. Main Gate, Powal, Mumbal - 400 076. Maharashtra
Tel.: +91 22 6128 9700 ¢ Fax : +91 22 6128 9711 « Website : www.supremeinfra.com
CIN : L74999MH1983PLC029752
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THE EXCELLENCE

The meeting of the Board was commenced at 11.00 AM. and concluded at_ 5:00 P.M.
We request you to kindly take the above on your record.

Thanking you,

For Supreme Infrastructure India Limited

-~

s
Vikram Bhawanishankar Sharma

Managing Director
DIN: 01249904

pp>

Annexure-A
Details of CS S Vaisl
' Reason Resignation of erstwhile Company Secretary and
L Compliance Officer of the Company Mr. Ankit |ain
| Date of Appointment | 05.01.2023
"Name - Ccs S_apna Vaishnav B
Qualification M.Com, L.L.B, CS, '
' Work Experience She is 2.5 years' experience in the field of
Secretarial Compliances, Corporate Laws, other
Regulatory Compliances. , |
Relationship She is not related to any Director on the Board of
between Directors | the Company.
and Management .

SUPREME INFRASTRUCTURE INDIA LTD.
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Borkar & Muzumdar Ramanand & Associates

Chartered Accountants Chartered Accountants

21/168, Anand Nagar, Om CHS, 6/C, Ground Floor, Ostwal Park,
Anand Nagar Lane, Off Nehru Road, Building No.4, CHSL. Near Jesal Park,
Vakola, Santacruz (East)-400055 Jain Temple, Bhayander (E)-401105

Independent Auditors’ Limited Review Report on the Unaudited Standalone Financial Results of the
Company for the Quarter and half year ended September 30, 2022

To,
The Board of Directors,
Supreme Infrastructure India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘the Statement”)
of Supreme Infrastructure India Limited (the “Company’’) for the quarter and half year ended
September 30, 2022 attached herewith, being prepared and submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”), read with SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated July 19, 2019 (“the Circular”).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the
Company’s Board of Directors at their meeting held on January 5, 2023, has been prepared in accordance
with the recognition and measurement principal laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Modified Review Opinion
4. As stated in:

i.  Note 2 to the accompanying Statement, the Company’s current financial assets as at September
30, 2022 include trade receivables aggregating X 57,636.97 lakhs in respect of projects which have
been outstanding for a substantial period (including receivables in respect of projects
closed/substantially closed). Management has assessed that no adjustments are required to the
carrying value of the aforesaid balances, which is not in accordance with the requirements of Ind
AS 109, ‘Financial Instruments’. Consequently, in the absence of sufficient and appropriate
evidence to support the management’s contention of recoverability of these amounts and balance



ii.

iii.

confirmations, we are unable to comment upon the adjustments, if any, that are required to the
carrying value of trade receivable, and consequential impact, if any, on the accompanying the
Statement. Our Review Report dated October 11, 2022 on the standalone financial results of
the Company for the quarter ended June 30, 2022, was also modified in respect of this matter.

Note 5 to the accompanying Statement, the Company’s non-current investments and trade
receivable as at September 30, 2022 include non-current investments in one of Subsidiary
Company, Supreme Infrastructure BOT Private Limited and trade receivable from step down
subsidiaries of the said subsidiary amounting to X 142,556.84 lakhs and X 3,395.97 lakhs
respectively. The said subsidiary has significant accumulated losses, and its consolidated net-worth
is fully eroded. Further, the said Subsidiary is facing liquidity constraints due to which it may not
be able to realise projections as per the approved business plans. Also, during the previous year,
The National Company Law Tribunal, Mumbai (NCLT) vide Order dated February 25, 2022
(“Admission Order”), has appointed an Interim Resolution Professional (“IRP”) on a petition
initiated by one of the operational creditors under the Insolvency and Bankruptcy Code 2016
(‘IBC’). The said Admission Order has been subsequently assailed by one of the suspended
directors before the Hon’ble National Company Law Appellate Tribunal (“NCLAT”). The Hon’ble
NCLAT has vide its order dated September 02, 22 has annulled the Admission Order and
other factors described in the aforementioned note. The management has considered such balance
as fully recoverable and assessed that no adjustments are required to the carrying value of the
aforesaid balances, which is not in accordance with the requirements of Ind AS 109, ‘Financial
Instruments’. In the absence of sufficient appropriate evidence to support the management’s
assessment as above, accumulated losses in this subsidiary as on September 30, 2022, and other
relevant alternate evidence, we are unable to comment upon adjustments, if any, that may be
required to the carrying values of these non-current investments and trade receivables from step
down subsidiaries of said Subsidiary Company and the consequential impact on the accompanying
Statement. Our Review Report dated October 11, 2022 on the standalone financial results of
the Company for the quarter ended June 30, 2022, was also modified in respect of this matter.

Note 6 to the accompanying Statement, the Company’s non-current investments, trade receivable
and other current assets as at September 30, 2022 include investments in one of its subsidiary,
Supreme Panvel Indapur Tollways Private Limited, trade receivable including unbilled revenue
from said subsidiary amounting to X 15,179.38 lakhs and X 7,008.31 lakhs respectively. During the
previous year, National Highways Authority of India (“NHAI”) had issued an intent to terminate
notice to this subsidiary, the said notice has been subsequently stayed by order of the Hon’ble High
Court of Delhi and the matter has been referred to arbitral tribunal in order to adjudicate the dispute
between the parties during the previous year. Management has considered non-current investments
and trade receivable as fully recoverable and Management has assessed that no adjustments are
required to the carrying value of the aforesaid balances, which is not in accordance with the
requirements of Ind AS 109, ‘Financial Instruments’. In the absence of sufficient and appropriate
evidence to support the management’s assessment as above, stoppage of operations and non
recognition of trade payable to holding Company in books of this subsidiary, and also considering
uncertainty of operations and cash flows due to termination notice and matter under arbitration to
support the management’s assessment as above, we are unable to comment upon adjustments, if
any, that may be required to the carrying values of these non-current investments and trade



receivables and the consequential impact on the accompanying statements. Our Review Report
dated October 11, 2022 on the standalone financial results of the Company for the quarter
ended June 30, 2022, was also modified in respect of this matter.

iv.  Note 7 to the accompanying statements, the Company’s other current financial liabilities as at
September 30, 2022 include balance amounting to X 1,14,024.45 Lakhs, in respect principle and
accrued interest for which confirmations/statements from the respective banks/lenders have not
been provided to us by the management of the Company. Further, in respect of certain loans while
principal balance has been confirmed from the confirmations issued by the banks/lenders, the
interest accrued amounting  2,57,498.86 Lakhs have not been confirmed by banks/lenders. In the
absence of such confirmation from banks/lenders or sufficient and appropriate alternate audit
evidence, we are unable to comment on the adjustments and changes in results and classification
of balances in accordance with the principle of Ind AS 1, presentation of financial statements, if
any, that may be required to carrying value of the aforementioned balances in the accompanying
statement. Our Audit Opinion vide Report dated June 17, 2022, on the standalone financial
results of the Company for the quarter and year ended March 31, 2022, was also qualified in
respect of this matter.

Based on our review conducted as above, except for the possible effect of the matters described in previous
section, nothing has nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (Ind AS') specified under section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the Listing Regulation,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Material Uncertainty Related to Going Concern

6.

We draw attention to Note 3 to the accompanying statements, which indicates that the Company has
incurred a net loss of X 22,341.72 lakhs and X 43,682.81 lakhs during the quarter and six months ended
September 30 2022 respectively and, as of that date; the Company’s accumulated losses amounts to
3,67,403.19 lakhs which have resulted in a full erosion of net worth of the Company and its current
liabilities exceeded its current assets by X 5,03,335.95 lakhs. Further, as disclosed in Note 3 to the said
Statement, Company has defaulted in repayment of principal and interest in respect of its borrowing and
has overdue operational creditors outstanding as at September 30, 2022. The above factors, along with
other matters as set forth in the aforesaid note, indicate that a material uncertainty exists that may cast
significant doubt on the Company’s ability to continue as a going concern. However, based on ongoing
negotiation with the lenders for restructuring/settlement of the loans, revised business plans, NCLT order
under section 231 of the Companies Act 2013 as mentioned in Note 4 to the accompanying statements
and other mitigating factors mentioned in the aforementioned note, Management is of the view that going
concern basis of accounting is appropriate. Our Opinion is not modified in respect of this matter.



Emphasis of Matter

7. As stated in Note 4 to the accompanying Statement regarding Comprehensive Scheme of Compromise and

Settlement with its operational creditors under the provisions of the Companies Act, 2013 the Hon'ble
NCLT vide its order dated June 16, 2022 has approved the said Scheme. The said scheme had been
approved in a court convened meeting where in more than 92% of the operational Creditor present and
voting had voted in favour of scheme. The company is in the process of complying with the terms of the
Order passed by Hon’ble NCLT including calling of Extra Ordinary General Meeting. In terms of the
Scheme, the operational creditors as on the cut off date i.e. 30/11/2019 shall be issued Non- Convertible
Compulsorily Redeemable Shares in satisfaction of their dues and the necessary effect in the books will
be given accordingly.

As stated in Note 8 to the accompanying Statement, the Company has given corporate guarantees to various
lenders of its subsidiary/group companies amounting to % 1,63,816 lakhs against their borrowings. These
Companies have defaulted in repayment of their borrowings. However, the Company has not recognised
financial liability for these corporate guarantees due to defaults in repayment by subsidiary/group
companies. Management has assessed that there is no liability required to be recognised in respect of above
due to reason that none of the lenders have invoked any of the above guarantees and they are also a part of
overall debt restructuring/settlement negotiations currently under discussion and stand still clause in
relation to facilities granted is also one of the conditions of Inter Creditor Agreement (ICA).

Our Opinion is not modified in respect of the above matters.

For Borkar & Muzumdar
Chartered Accountants
FRN: 101569W

DEVANG Digitally signed by

DEVANG NIRANJANBHAI

NIRANJANBH vacHan

Date: 2023.01.05

Al VAGHANI 15:56:10 0530

Devang Vaghani

Partner

Membership No: 109386

UDIN: 23109386BGWGBQ6733

Date: January 5, 2023
Place: Mumbai

For Ramanand & Associates
Chartered Accountants
FRN: 117776 W

Ramanand Digitally signed by

Ramanand Gulabchand

Gulabchand  cupta
Date: 2023.01.05
Gupta 15:43:42 40530

Ramanand Gupta

Partner

Membership No. 103975

UDIN: 23103975BGWGNM9080

Date: January 5, 2023
Place: Mumbai
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Suprems Infrastructure Indla Limited
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPT 2022

€ In lakhs sxcept sarnings par lllﬂl duta|

Quartsr Ended Half Year Ended Your Ended
8r. 30th Sapt 30 June 30 Sept 30th Sept 30th Sept 31 March
No. Prartichiiane 2022 2022 2021 2022 2021 021

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |incoms
(a) Ravenue from operations 1,004.81 2,172.57 3,071.58 4,077.38 | 6,974.19 12,285.28
(b) Other Income 683.18 264.82 235.656 947.88 484.87 864.44
Total Income (a+b) 2.587.97 2,437.39 3.307.13 5028.38 7.4545.08 13.244.72
2 |Expanses
(a) Cost of materials consumed 608.07 516.83 843.056 1,122.80 1,237.14 3,010.79
{b) Subcontracting axpsnasa 1,125.14 1,283.23 1,570.81 2,408.38 4,531.51 7448.49
(c) Employes benefits expenss 105.28 102.97 8282 208.23 202.44 350.03
{d) Finance costs 22,624.27 21,382,869 19,905.27 43,006.96 36,477.08 76,608.73 ’
() Depreclation and amortisation axpanse 213.38 211.80 26140 425,16 522.88 1,045.86
() Other expansea 355.59 280.95 241.90 638.54 572.66 1915.29 |
Tetal cuponses (eHterdrot® 24,929.00 23.778.48 23,015.45 40,70847 | 43.540.89 50.284.00 |
3 |Profit/{loss) before exceptional items and tax (1-2) (22,341.72) {21,341.09}) [3€,090.63) FT,034.37Y)|
4 | Exceptiona Reme [Loss/(Income)] (Refer note 8) - - ! z 4.045.70 ~ 5.046.70
5 | Profit/{loss) before tax (3-4) @22,341.72)] (21,341.00)| (21,284.03)] (43,682.81)| (40,130.33 82,080,
{a) Current tax . - - . -
{b) Deferred tax - - - - -
6 Profiti{icss) for the period (zz.m..nu {21’,341:6'6' | {21.:54:02) m.mfs‘n [ (40,120.33) m.m:on"
7 |Other comprehensive Incomel/(loss)
{a) ltame not to be reclassiiied subsequently to profit or loss (nat of
tax)
= Ramaasuramant of defined benefit plans - - - 30.20
{b) itama to ba reciassified subsaquently to profit or loss - - - -
Other comprehsnsive Incomai{ioss) for the period, net of tax = - - = - 39.20
8 I‘;‘," comprehensive incamel(toss) for the period, net of tax (8 @2341.72)]  (@1,341.00) (21,25007)|  (4sem281)| (40,138.3%)  (82,040.87)
9 |Pald up equity share capital (Face valus of € 10 ¢ach) 2,560.84 2,568.84 2,560.64 2,560.84 2,569.84 2,568.84
11 |Other equlty {excluding revalustion resarves) - - - - - (2,83,775.48)
12 |Eamings per shere (Face valus of € 10 each)
{a) Basic EPS {not annuelised) {In €) {88.94) {83.04) (8271} {160.98) {156.1B) (319.40)
(b} Diluted EPS {not annualised) (in €) {86.94) {85.04) (82.71) {169.93) (158.13)' (319.40)
See accomp=ming notes to the standalone financial results

SUPREME INFRASTRUCTURE INDIA LTD.
(AN SO 9001:2015, 1S014001:2015, [SO45001:2018 CERTIFIED ORGANIZATION)

Supreme Houss, Plot No. 94/C, Pratap Gad, Opp. |.|.T. Main Gate, Powal, Mumbal ~ 400 076. Maharashtra
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Suprame Infrastructure Indla Limited
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 30TH SEPT 2022
- {¥ In lzichs)
As at As at
Particuises 30th Sept 2022 | 31st March 2022
Unaudited Audited
ASSETS
Non-turrent asssts
Prapetty, plant and equipment 10,489.04 10,919.87
Capital work-In-progress - -
Ll;v“esh'nents in subsldiaries, joint venture and assoclates carrled at deemed 85.778.03 85.778.03
Financlal assels
Investmeants 74,201.93 73,708.28
Loans - .
Other financlal assets 588.97 526.83
Deferred tax asset (net) - .
Other non-current assets - =
Total non current assets 1,71,067.97 1,70,930.82
|Current assets
Inventories 3,725.16 3,606.33
Financlal assels
Investments 3.08 3.04
Loans 243 243
Trade receivables 76,958.82 77,198.02
Cash and cash squivalents 90.83 79.44
Bank balances other than Cash and cash equivalents 0.82 0.63
Other financial assets 28.48 101.06
|Other current assets 12,601.42 12.8598.37
Total current assets 83,410.82 | 93,740.32
TOTAL ASSETS 2,54,478.78 | 264,671.14
EQUITY AND LIABILITIES
Equlty
Equity share capltal 2,568.84 2,569.84
Other equity (3,37,458.26) (2,83,775.46)
Total equity (3,34,888.43) (2.91.205.62)
Liabilities
Non-current llabllities
Financlal llabliities
Borrowlings 2,500.00 2,500.00
Other financial liabllities 76.43 127.36
|Provisions 44.01 44.01
Total non current liabllities 2.820.44 2.671.37
|Currant Ifabllities
Financial liabilitles
Baorrowings 2,77,721.74 2,77,047.82
Trade payablea
- Total outstanding duss of Micro Enterprises and Small Enterprises 335.36 209.80
- Total outstanding duas of creditors other than Micro Enterprisas and Small
|Enterprises 12,852.57 13,627.60
Other financial Habilities 2,91,328.56 2,47,835.90
Other current labflities 11,462.39 11,419.46
Provisions 4.1 34.01
Current tax liabliitles (nat) 3.012.13 3,030.80
Total current liabllitles 5,06,748.77 | 5,53,205.39
TOTAL EQUITY AND LIABILITIES B 2.64.473.78 2.64.871.14
$e8 accomp:snying notes to the standalone financial resulis

SUPREME INFRASTRUCTURE INDIA LTDO.
(AN SO 9001:2015, 1S014001:2015, IS045001:2018 CERTIFIED ORGANIZATION)
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Standalone Cash Flow Statament for the half year snded 30 Saptamber 2022
All amounts are In indlan Rupees and In lskhs

Half Yaar ended Half Year ended
30 September 2022 30 September 2021

Amount Amount
A. CASH FLOW FROM OPERATING ACTIVITIES
Net (loss) / profit before tax (43,682.81) {40,136.33)
Depraciaticn and amortisation expense 425.16 §22.86
Finance costs 43,806.86 36477.08
Interest Income (4.38) -
Impaimment allowance (allowance for doubtful financial assets) - 4,045.70
interest unwinding on financlal guarantees {33.88) -
Resurfacing Expenses - -
Gratulty and compensated absences - 0.80
Excess provision no longer required written back (406.92) -
Interest unwinding on financlal assets (496.84) 481.64
Operating profit before working capltal changes (201.49) - 1,391.82
Adjustments for changes In working capltal:
Decease/({Increase) In frade recelvables 23840 (1,224.30)
Decrease/(increase)} in loans and advances / other advances 130.56 {445.11)
Decrease In inventories {28.84) 59.13
(Decrease) / Increase in loans and advances / other advances - {888.786)
(Decreass) / Increase In frade and cther payables {806.54) -
Cash generated used In operations (558.91) (1,117.22)
Direct taxes pald (net of refunds recelved)
Net cash used In generated from operating activities (558.91) (1,117.22)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase / Sale of PPE (4.53) -
Investment in non-current Investments - {442.76)
Net (investments in)/ proceeds from bank deposits (having original maturlty of (57.28) (18.96)
Intereat recalved '4.38
Net cash generated /{(used In) from Investing activities (57.44) (461.72)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings - -
Repayment of long-lerm borrowings - 28.51
Proceeds from short-term borrowings (net) - (30.60)
Praceeds/{repayment) of loan from related parties (net) 673.92 1,590.78
Other Financlal Liabliitles - (84.07)
Interest paki / Bank Charges (48.18) (144.68)
Net cash generated from financing activities _ 825.73 1,368.91
Net decreases In cash and cash equivalents (A+B+C} 11.38 E1 0.03!
Cash and cash equivalents at the baginning of the ysar 79.44 317.36
Cash and cash equivalenis at the end of the year 90.83 107.33

Components of cash and cash equivalents considered only for the purpose of cash flow statement

In bank current accounts in Indlan rupees 83.89 103.39
Cash on hand 6.84 3.04
Bank overdraft

90.83 107.33

SUPREME INFRASTRUCTURE INDIA LTDO.
(AN ISO 8001:2015, 1S014001:2015, IS045001:2018 CERTIFIED ORGANIZATION)
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CIN : L74999MH1983PLC028752
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1 The financlal results have been prepared fo comply with all material respects with the Indlan Accounting Standards (Ind AS') as prescribed under
Section 133 of the Companiles Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) (Amendment) Rules, as amended from time fo
time. The abova financial results have besn reviewed by the Audit Commiitee and approved by tha Board of Directors of the Company at their respective
meeting held on January 5, 2023.

2 Trade recelvables as at September 30, 2022 include € 57,636.97 lakhe (March 31, 2022; ® 57,636.97 lakhs), in respect of projects which have been
outstanding for a substantial pericd (including recelvables In respact of projects closed/substantially closed). Basad on the contract tarms and the engoing
recovery/ arbitration procedures (which are at various stages), Management Is reasonably confident of recovering these amounts In full. Accordingly,
thess amounts have been considerad as good and racoverable. Balances of Trade Recsivables are subjact to balance confirmetion and adjustments, If

any.

3 In terms of the guidelines on Prudential Framework for Resolution of Stressed Aasets |saued by the Reasrve Bank of Indla on June 7, 2018 ("RBI
Clroular”), the majority of the lendsrs have In principle agresd to restructure the lean accounts of the Company (‘Resolution Plan™) with the lenders and
have signed an Inter Creditor Agreement as par the procedure lald down In the RBi Circular. The Company has revised the business plan and way
forward considering the COVID and current economic Impact and Is In the process of negotialing and finallsing the medified Resolution Plan. in
discussion with the lenders, in various Joint Lenders meetings, the Company has flled Scheme of Compromise/Arrangement with its Financlal Creditors
and moved a Company Application under Secticns 230-232 of the Companies Act, 2013 befere the Hon’ble National Company Law Tribunal, Mumbal
Bench (“NCLT"). The Hon'ble NCLT has vide Its order dated 29 July 2022 allowed the first motlon and has appointed Hon'ble Justice {(Retd.) Shil D.K
Deshmukh as court commissicner to conduct the court convened meeting. Having regard to the report filed by Court Commissioner wherein there Is
reference to the lenders view In the Joint Lender mesting to consider the proposed plan submitted by the Company, the Hon'ble NCLT has vide further
order dated 23 Dacember 2022, inter alla allowed the Court Appointed Commissioner further extension of ime to conduct the meeting and finalise the
Rasolution Plan. Further the Court appointed chalrman la parmitted to hold meeting with the financlal creditors of the Company to decide the modification
/ alteration fchange / Amendment to the current Scheme and theraafter finalise the scheme and accordignly declde the date of meeting.

Further, the Company has Incurrad a net loas of € 22,341.72 lakhs and ¥ 43,882.81 lakhs during the quarter and six months ended September 30 2022
respactively and, has also suffersd loeses from oparations during the preceding financlal years and as of that date, the Company's accumulated losses
amounts to € 3,67,403.19 lakhs and its current liabllities excesdad lts current asssts by ¥ 5,03,335.95 lakhe. The Company aleo has external borrowings
from banks and financlal Institutions, principal and Intsrest repayment of which has been delayed during the current pericd. Pending execution of the
revised resolution plan as discussed above, the aforesald conditions Indicate existence of matarial unceriainty that may cast significant doubt on the
Company's ebility to continue as a going concemn due to which the Company may not be abla to realizs its assets and discharge Its llabliities in the normal
courss of business. However, on expsctation of execution and implamentation of the aforesald revised resclution plan, further fund Infusion by the
promoters and Investors, NCLT order under saction 231 of the Companiss Act 2013 a8 mentioned In Note 4 to the accompanying statements and future
bueiness continulty and growth prospacts, Management has prepered the financlal results on a "Golng Concemn” basle.

4 The Company's echeme of compromise with Ita cperational creditor { "Scheme”) under the provision of the Companles Act, 2013 hae heen approved by
the Hon'ble national company law tribunal, Mumbal bench vide order dated 16th June 2022. The sald scheme had been approved In a courl convened
meeting where in more than 82% of the operational Creditor present and voting had voted in favour of scheme. The company s In the process of of
complying with the terms of the Order passed by Hon'ble NCLT including calling of Extra Ordinary General Meeling. In torms of the Scheme, the
aperational creditors as on the cut off date l.e. 30/11/2019 shall be lssusd Non- Convertible Compulsorlly Redeemable Sharea in satisfaction of their dues
and the necessary effect In the books will be given accordingly.

§ The Company's non-current Investments and trade recelvable as at Sept 30, 2022 Include Investments In Supreme Infrastructure BOT Private Limited
(‘SIBPL'), s Subskilary Company and frade recslvable from step down subsikdlaries of SIBPL, amounting to € 142,556.84 lakhe (March 31, 2022 : €
142,558.84 lakhs) and ¥ 3,395.97 lakhs (March 31, 2022 : € 2,983.93 lakhs) respectively. SIBPL has varicus Bulld, Operate and Transfer (BOT) SPVe
under e fold. While SIBPL has Incurred losses during Its iniial years and have accumulated losses, ceusing the net worth of the entlty to be fully eroded
as at September, 30 2022, the underlying projects are expected to achleve adeqguate profitabillty on substantal completion of the underlying projects. The
National Company Law Tribunal, Mumbal (NCLT) vide Order dated 25 February 2022 ("Admission Order"), had appointed an Interim Resolution
Professional ("IRP") on an petition initlated by one of the operational creditor under the insclvency and Bankruptcy Code 2016 (IBC’). The sald
Admiaelon Order has besn subssquently assalled by one of the suspended directors befora the Hon'ble National Company Law Appellate Tribunal
("NCLAT"). The Hon'ble NCLAT has vide His order dated September 2, 2022 has annulled the Admisslon Order. Further, cemmerclal operation date
(COD) In respact of few subsidiaries of SIBPL has basn delaysd due to various reasons atfributable to the cllents primarily due io non-avellabllity of right
of way, environmental clesrances etc. and in respect of few subsidiaries, the toll recelpts Is lower as compared to the projected receipts on account of
delay In recelving compensation from government for exempted vehiciss. Further, there have bean delays In repayment of principal and Interest In
respect of the bormowings and the respective entity ls in discussion with thelr lenders for the restructuring of the loana.

Management Is in discussion with the respective lenders, cllents for the avallabliity of right of way and other required clearances and Is confident of
resolving the matter without any loss to the respsctive SFVa. Therefore, based on certaln estimates fke future buglness plans, growth prospacts, engoing
discussions with the clients and consorium lenders, the management belleves that the net-worth of SIBPL does nct represent Its true market value and
the realizable amount of SIBPL Ie higher than the canying value of the nen-curment investments and Trade receivable as at September 30, 2022 and due
to which thase are consldered as good and recoverable.

SUPREME INFRASTRUCTURE INDIA LTD.
(AN ISO 8001:2015, 1SO14001:2015, 1S045001:2018 CERTIFIED ORGANIZATION)

Supreme House, Plot No. 84/C, Pratap Gad, Opp. |.|.T. Main Gate, Powal, Mumbai - 400 076. Maharashtra
Tel.: +91 22 6128 8700 = Fax : +81 22 6128 9711 « Wabsite : www.supremeinfra.com
CIN : L74999MH1983PLC029752
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6 The Company’s non-current Investments and trade recelvable as at September, 30 2022 Include Investments In Supreme Panvel Indapur Tollways
Private Limited ('SPITPL'), & subsldiary company, trade recsivable including unbllied revenue from SPITPL, amounting to € 15,179.38 lakhs (March 31,
2022 : ¥ 14,688.34 lakhs) and € 7,008.31 lakhs (March 31, 2022 ; € 3,722.72 lakhs) respactively. SPITPL Is a speclal purposs vehicle company
incorporated for the purpose of undertaking the work for construction of Panvel — Indapur NH-17 awarded by National Highways Authority of India
(“NHAI") on bulit, operata and transfer basis. On 13 November 2020, NHAI had issued an "Intent to tarminate” notica to SPITPL, the sald notics has besn
subsequently stayed by order of the Hon'ble High Court of Delhl and the matter has been referred fo an arbitral fribunal in order to adjudicate the dispute
between the pariies. In the Interregnum, SPITPL and NHAI are also having discussions regarding mutual conclliation. Further, commercial operation date
(COD) In respact of SPITPL has been delayed due to verlous reasons attributable to the cllents primarlly due to non-avallablity of right of way,
environmental clearances etc. Management is in discussion with the respective lenders, clients for the avallabillty of right of way and other required
clearancses and ls confident of resolving the matter without any loss. Therefore, based on certain estimates ke future businese plans, growth prospects,
ongoing discussions with the clients and consortium Isndsre, Management belleves that the net-worth of SPITPL does not represent Its true market valus
and the reallzable amount of SPITPL Is higher than the camying value of the non-current Investments as st September, 30 2022 and dus to which these
are considered as good and recoverable.

7 Current financlal llabiliies as at September 30, 2022 Include balance amounting to € 1,14,024.45 Lakhs, In respact of which confirations/stataments
from the respective banks/lenders have not been recelved. Further, in respect of certain loans while principal balance has been confirmed from the
confimations issued by the banks/lenders, the Interest accrued amounting € 2,57,498.86 Lakhs have not been confimed by banks/fsnders. In the
absence of confirmations/statements from the lenders, the Company has provided for interest and other penal charges on these borrowings basaed on the
latest communication avallable from the respective lenders at the Interest rate specifiad In the agreement. The Company’s management betleves that
amount payable on seitlement will not excsed the llabllity provided in books in respect of thess borrowings. Accordingly, classification of these borrowings
into current and non-current as at Septemeber 30, 2022 Is based on the original maturity tsrms stated In the agreements with the lenders.

8 The contingent llabllity as on September, 30 2022 Include corporate guaranteas to various landers of Its subsidiary/group companies amounting to €
1,623,818 lakhs (¥ 1,63,816 lakhs as at March 31, 2022) against thelr borrowings. Further, commerclal operation date (COD) In respect of these
subsidiaries / group companies has besn dslayed due to various reasons atiributable to the clients primarily due to non-avallability of right of way,
snvironmental clearances ete. and in raspect of few subsidlaries, the toll recelpts is iower as compared to the projected recelpts on account of delay In
recelving compsneation from government for exampted vehicles.

Further to enable the continulty of business and Improve the operations of the Company wherein there are Interconnectsd guarantass given to various
lendars of its subslidiary/group companies (more than 85% of the sald lenders being common that of the Company) and the Company also have pledged
securities held In the eald subsidiary/group companies to the lenders of the Company. The Schema fllsd U/s 230 of the Companles Act, 2013 by the
Company aleo envisages the release of these guarantees that would enable the subsidiary/group companies to enter Into an Independent bilateral
arrangement with its financlal creditors with minimal link to the Company.

Further, there have been delays In repayment of princlpal and interest In respsct of the borrowings and the respective entity Is In discussion with thelr
lenders for the restructuring of the loans. Management Is In discussion with the respective lenders, cllents for the availability of right of way and other
required clearances and ts confident of resolving the matter without any loss to the respsctive SPVe Management has assesaed that there Is no llablliity
required fo be recognized in respect of above as none of the lenders have Invoked any of the above guarantaes and they are also a part of overall debt
restructuring/eseitiement negotlations cumrently under discussion and stand sflll clauss in relation to facllities granted s also one of the conditions of Inter
Creditor Agreement {ICA).

8 Exceciional Hema repres=nt the following:

Particulars Quarter ended Half Yoar Ended Year ended

30th Sept 30 June 30 Sept 30th Sept 30th Sept 31 March
2022 2022 2021 2022 2021 2022

Unaudited Unaudited Unaudited Unaudited Unauditsd Audited

Impairment allowancs (allowance towards trade - - 1,545.70 - 4,045.70 5,045.70

racelvable)

Profit on sale of PPE - - o w ’ -

Impairment allowance on PPE - - - - -

Total excoptional Rems [Iossi|income)] - - 1.543.70 - 4,045.70 5045.70

10 The Company Is principally engeged In a single business segment viz "Englnesring and Construction” which Is substantially seasonal In character.
Further, the Company’'s margin In the quarierly results vary based on the accrual of cost and recognition of income In different quarters due to nature of
Its business, receipt of awards/claime or events which lead to revision In cost to completion. Due to thess reasons, quarierly results may vary In different
queriers and may not be indlcative of annual results.

For Suprems Infrastructure India Limited

Managing Director

Place: Mumbal
Date: 5 January 2023
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Chartered Accountants Chartered Accountants

21/168, Anand Nagar, Om CHS, 6/C, Ground Floor, Ostwal Park,
Anand Nagar Lane, Off Nehru Road, Building No.4, CHSL. Near Jesal Park,
Vakola, Santacruz (East)-400055 Jain Temple, Bhayander (E)-401105

Independent Auditors’ Review Report on the Consolidated Unaudited Financial Results of Supreme
Infrastructure India Limited for the Quarter and Half year ended September 30, 2022

To the Board of Directors
Supreme Infrastructure India Limited

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of
Supreme Infrastructure India Limited (“the Holding Company”) and its subsidiaries (the Holding
Company together referred to as “the Group”) for the quarter and half year ended September 30,
2022 (“the Statement™), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“the Regulations”™).

2. This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We have conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4.  The Statement includes the results of the following entities:

List of Subsidiaries

(a) Supreme Infrastructure BOT Private Limited (Consolidated financial result)

(b) Supreme Panvel Indapur Tollways Private Limited (Standalone financial result)
(c) Supreme Mega Structure Private Limited (Standalone financial result)

(d) Supreme Infrastructure Overseas LLC (Consolidated financial result)



Modified Review Opinion

5.

As stated in:

ii.

iii.

Note 2 to the accompanying Statement, the Holding Company’s current financial assets as at
September 30. 2022 include trade receivables aggregating X 57,636.97 lakhs in respect of
projects which have been outstanding for a substantial period (including receivables in respect
of projects closed/substantially closed). Management has assessed that no adjustments are
required to the carrying value of the aforesaid balances, which is not in accordance with the
requirements of Ind AS 109, ‘Financial Instruments’. Consequently, in the absence of sufficient
and appropriate evidence to support the management’s contention of recoverability of these
amounts and balance confirmations, we are unable to comment upon the adjustments, if any,
that are required to the carrying value of trade receivable, and consequential impact, if any, on
the accompanying the Statement. Our Review Report dated October 11, 2022 on the
consolidated financial results of the Group for the quarter ended June 30, 2022, was also
modified in respect of this matter.

The Group's trade receivable as at September 30, 2022 include receivable from One of the
subsidiary, i.e. Supreme Panvel Indapur Tollways Private Limited amounting to Rs 2,984.06
lakhs, which has not been recognised by the subsidiary in its financial statements as payable to
the holding Company. Management has considered trade receivables as fully recoverable and
has assessed that no adjustments are required to the carrying value of the aforesaid balances,
which is not in accordance with the requirements of Ind AS 109, Financial Instruments. In the
absence of sufficient and appropriate evidence to support the management's assessment as
above and non-recognition of trade payable to Holding company in books of this subsidiary, we
are unable to comment upon adjustments, if any, that may be required to the carrying values of
these trade receivables and the consequential impact on the accompanying Statements. Our
Review Report dated October 11, 2022 on the consolidated financial results of the Group
for the quarter ended June 30, 2022, was also modified in respect of this matter.

Note 3 to the accompanying statements, the Group’s current financial liabilities as at September
30, 2022 include balance amounting to % 1,14,024.45 Lakhs, in respect principle and accrued
interest for which confirmations/statements from the respective banks/lenders have not been
provided to us by the management of the Group. Further, in respect of certain loans while
principal balance has been confirmed from the confirmations issued by the banks/lenders, the
interest accrued amounting X 2,57,498.86 Lakhs have not been confirmed by banks/lenders. In
the absence of such confirmation from banks/lenders or sufficient and appropriate alternate
audit evidence, we are unable to comment on the adjustments and changes in results and
classification of balances in accordance with the principle of Ind AS 1, presentation of financial
statements, if any, that may be required to carrying value of the aforementioned balances in the
accompanying statement.



We further report that:

A. The following qualifications in review report on the consolidated financial statements of Supreme
Infrastructure BOT Private Limited (‘SIBPL’), subsidiary of the Holding Company, issued by
independent firm of Chartered Accountants vide its review report dated January 4, 2023 and
reproduced by us as under:

a)

b)

c)

In case of SIBPL, as stated in Note 4(a) of the financial results, the SIBPL’s current maturities
of non-current borrowings from financial institutions as at 30 September 30, 2022 having
balance of T 3,054.95 lakhs and its interest of X 3,990.99 lakhs in respect of which direct
confirmations from the lender have not been received. These borrowings have been classified
into current, as the loan has been classified as NPA. Further, whilst we have been able to
perform alternate procedures with respect to certain balances, in the absence of confirmations
from the lenders, we are unable to comment on the adjustments, if any, that may be required to
the carrying value of these balances on account of changes, if any, to the terms and conditions
of the transactions, and consequential impact, on the accompanying standalone financial
statements.

In case of Supreme Vasai Bhiwandi Tollways Private Limited ("SVBTPL"), a subsidiary
company,
e As stated in Note 4(b) of the financial results, the SVBTPL’s current maturities of non-
current borrowings from financial institutions as at September 30, 2022 having balance of
T 26,858.58 lakhs and its interest of ¥ 3,718.91 lakhs in respect of which direct
confirmations from the lender have not been received. These borrowings have been
classified into current, as the loan has been classified as NPA. Further, whilst we have
been able to perform alternate procedures with respect to certain balances, in the absence
of confirmations from the lenders, we are unable to comment on the adjustments, if any,
that may be required to the carrying value of these balances on account of changes, if any,
to the terms and conditions of the transactions, and consequential impact, on the
accompanying standalone financial statements.

e As stated in Note 4(b) of the financial results, SVBTPL’s balances with banks as at
September 30, 2022 having balance of % 1.74 lakhs in respect of which direct
confirmations from the banker have not been received. Further, whilst we have been able
to perform alternate procedures with respect to certain balances, in the absence of
confirmations from the bankers, we are unable to comment on the adjustments, if any, that
may be required to the carrying value of these balances on account of changes, if any.

In case of Kotkapura Muktsar Tollways Private Limited ("KMTPL"), a subsidiary company, as
stated in Note 4(c) of the financial results, the KMTPL’s current maturities of non-current
borrowings from financial institutions as at September 30, 2022 having balance of % 3,054.95
lakhs and its interest of T 3,990.99 lakhs in respect of which direct confirmations from the
lender have not been received. These borrowings have been classified into current, as the loan
has been classified as NPA. Further, whilst we have been able to perform alternate procedures
with respect to certain balances, in the absence of confirmations from the lenders, we are
unable to comment on the adjustments, if any, that may be required to the carrying value of



d)

e)

f)

these balances on account of changes, if any, to the terms and conditions of the transactions,
and consequential impact, on the accompanying standalone financial statements.

In case of Supreme Manor Wada Bhiwandi Infrastructure Private Limited ("SMWBIPL"), a
subsidiary company, as stated in Note 4(d) of the financial results, MWBIPL’s current
maturities of non-current borrowings from financial institutions as at September 30, 2022
having balance of ¥ 29,604.76 lakhs and its interest of X 22,328.02 lakhs in respect of which
direct confirmations from the lender have not been received. These borrowings have been
classified into current, as the loan has been classified as NPA. Further, whilst we have been
able to perform alternate procedures with respect to certain balances, in the absence of
confirmations from the lenders, we are unable to comment on the adjustments, if any, that may
be required to the carrying value of these balances on account of changes, if any, to the terms
and conditions of the transactions, and consequential impact, on the accompanying standalone
financial statements.

In case of Patiala Nabha Infra Project Private Limited ("PNIPPL"), a subsidiary company,

e As stated in Note 4(e) of the financial results, PNIPPL’s current maturities of non-
current borrowings from financial institutions as at September 30, 2022 having balance
of X 7,677.22 lakhs and its interest of % 2,204.72 lakhs in respect of which direct
confirmations from the lender have not been received. These borrowings have been
classified into current, as the loan has been classified as NPA. Further, whilst we have
been able to perform alternate procedures with respect to certain balances, in the
absence of confirmations from the lenders, we are unable to comment on the
adjustments, if any, that may be required to the carrying value of these balances on
account of changes, if any, to the terms and conditions of the transactions, and
consequential impact, on the accompanying standalone financial statements.

e As stated in Note 4(e) of the financial results, PNIPPL’s balances with banks as at
September 30 2022 having balance of X 3.15 lakhs in respect of which direct
confirmations from the banker have not been received. Further, whilst we have been
able to perform alternate procedures with respect to certain balances, in the absence of
confirmations from the bankers, we are unable to comment on the adjustments, if any,
that may be required to the carrying value of these balances on account of changes, if
any.

In case of Supreme Suyog Funnicular Ropeways Private Limited ("SSFRPL"), a subsidiary
company, as stated in Note 4(f) of the financial results. SSFRPL’s current maturities of non-
current borrowings from financial institutions as at September 30, 2022 having interest of
3,475.44 lakhs in respect of which direct confirmations from the lender have not been received.
These borrowings have been classified into current, as the loan has been classified as NPA.



Further, whilst we have been able to perform alternate procedures with respect to certain
balances, in the absence of confirmations from the lenders, we are unable to comment on the
adjustments, if any, that may be required to the carrying value of these balances on account of
changes, if any, to the terms and conditions of the transactions, and consequential impact, on
the accompanying standalone financial statements.

B. Following qualifications in review report on the financial results of Supreme Panvel Indapur

Tollways Private Limited (‘SPITPL)’), subsidiary of the Holding Company, issued by one of the
joint Statutory auditors of the holding Company vide their review report dated January 4, 2023 and
reproduced by us as under:

a) In case of Supreme Panvel Indapur Tollways Private Limited, a subsidiary company, as stated in
Note 4(g) of the financial statements, Company’s Non-current Borrowings and other current
financial liabilities as at September 30, 2022 include balance amounting to X 1,12,855.20 lakhs
and its interest of X 94,091.87 lakhs in respect of which confirmations/statements from the
lender has not been provided to us by the management of the Company. In the absence of such
confirmation from lender or sufficient and appropriate alternate audit evidence, we are unable to
comment on the adjustments and changes in classification of balances in accordance with the
principle of Ind AS 1, presentation of financial statements, if any, that may be required to
carrying value of the aforementioned balances in the accompanying statement.

Based on our review conducted and procedures performed and subject to qualifications as stated in
paragraph 3 and 5 above respectively, and based on the consideration of the review reports of the
other auditors referred to in paragraph 11 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Material Uncertainty Related to Going Concern

7.

We draw attention to Note 5 to the accompanying statements, which indicates that the Group has
incurred a net loss after tax of X 25,768.52 lakhs and X 51,096.39 Lakhs during the quarter and half
year ended September 30 2022 respectively and, as of that date; the Group’s accumulated losses
amounts to X 5,04,208.06 lakhs which have resulted in a full erosion of net worth of the Company
and its current liabilities exceeded its current assets by X 7,03,454.67 lakhs. Further, as disclosed in
Note 5 to the said Statement, Group has defaulted in repayment of principal and interest in respect of
its borrowing and has overdue operational creditor outstanding as at September 30, 2022. The above
factors, along with other matters as set forth in the aforesaid note, indicate that a material uncertainty
exists that may cast significant doubt on the Group’s ability to continue as a going concern.
However, based on ongoing discussion with the lenders for restructuring/settlement of the loans,
revised business plans, equity infusion by the promoters, NCLT order under section 231 of the
Companies Act 2013 as mentioned in Note 4 to the accompanying statements and other mitigating



factors mentioned in the aforementioned note, Management is of the view that going concern basis
of accounting is appropriate. Our Opinion is not modified in respect of this matter.

Emphasis of Matter

8.

As stated in note 6 to the accompanying statements regarding Comprehensive Scheme of
Compromise and Settlement with operational creditors of the Holding Company under the
provisions of the Companies Act, 2013 the Hon'ble NCLT vide its order dated June 16, 2022 has
approved the said Scheme. The said scheme had been approved in a court convened meeting where
in more than 92% of the operational Creditor present and voting had voted in favour of scheme. The
company is in the process of complying with the terms of the Order passed by Hon’ble NCLT
including calling of Extra Ordinary General Meeting. In terms of the Scheme, the operational
creditors as on the cut-off date i.e. 30/11/2019 shall be issued Non- Convertible Compulsorily
Redeemable Shares in satisfaction of their dues and the necessary effect in the books will be given
accordingly.

Our Opinion is not modified in respect of this matter.

As stated in Note 7 to the accompanying statements regarding corporate guarantees by the Holding
Company to various lenders of its subsidiary/group companies amounting to X 1,63,816 lakhs
against their borrowings. These Companies have defaulted in repayment of their borrowings.
However, the Holding Company has not recognised financial liability for these corporate guarantees
due to defaults in repayment by subsidiary/group companies. Management has assessed that there is
no liability required to be recognised in respect of above due to reason that none of the lenders have
invoked any of the above guarantees and they are also a part of overall debt restructuring/settlement
negotiations currently under discussion and-stand-still clause in relation to facilities granted is also-
one of the conditions of Inter Creditor Agreement (ICA).

Our Opinion is not modified in respect of this matter.

Other Matters

10.

11.

As stated in Note 8 to the accompanying statements, Supreme Infrastructure BOT Private Limited
have not been audited for the financials year 2021-22 and not reviewed for the quarter ended June
30, 2022 and due to non-exercise of control as on March 31, 2022 and June 30, 2022, were not
consolidated in the Consolidated Financial Statements of the Group then. Therefore, the amounts
stated in Consolidated Financial Statements in columns of March 31, 2022 and June 30 2022 are
unaudited/not reviewed.

We did not review the interim financial results/information in respect of one subsidiary included in
the statement, whose financial results/information (before eliminating inter-company
balances/transactions) reflect the total assets of X 1,57,513.77 lakhs as on September 30, 2022 and
the total revenues of X 656.20 lakhs and X 1,343.74 Lakhs, total net loss after tax of X 3,645.30 lakhs
and ¥ 7,323.59 Lakhs, total comprehensive loss of X 3,645.30 lakhs and X 7,323.59 lakhs for the
quarter and half year ended September 30, 2022 respectively, as considered in the Statement whose
financial statements/information have been reviewed by their respective independent auditors. The
independent auditors' review reports on financial results/information of the subsidiaries have been
furnished to us and our opinion on the Statement, in so far as it relates to the amounts and



12.

13.

disclosures included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

The statement of consolidated unaudited financial results includes the interim financial statements /
financial information/ financial results of one subsidiary whose unaudited financial results reflects
total assets of X 2,69,437.07 lakhs as on September 30, 2022 and the total revenues of ¥ 8.75 lakhs
and X 18.71 Lakhs, total net loss after tax of ¥ 22.20 lakhs and X 80.50 Lakhs, total comprehensive
loss of ¥ 22.20 lakhs and X 80.50 lakhs for the quarter and half year ended September 30, 2022
respectively. These interim financial statements/financial information/ financial results have been
reviewed by one of the joint auditors, whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of the said subsidiary, is based solely on their reports and the procedures performed by us as
stated in Paragraphs 3.

We did not review the financial results/information in respect of (2) two subsidiaries included in the
consolidated unaudited financial results, whose financial results/information (before eliminating
inter-company balances/transactions) reflect the total assets of ¥ 1484.91 lakhs as on September 30,
2022 and the total revenues of ¥ NIL and % NIL, total net loss after tax of ¥ NIL and % 9.50 Lakhs,
total comprehensive Loss of ¥ NIL and X 9.50 lakhs for the quarter and half year ended September
30, 2022 respectively, as considered in the consolidated financial results, whose financial
information has not been reviewed by us. These financial information is unaudited and have been
furnished to us by the management and our opinion on the consolidated financial results, in so far as
it relates to the amounts and disclosures included in respect of this subsidiary, and our report in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the
aforesaid subsidiaries are based solely on such unaudited financial result/information. In our opinion
and according to the information and explanations given to us by the management, this financial
result/information is not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For Borkar & Muzumdar
Chartered Accountants
FRN: 101569W
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SUPREME

THE POWER OF

Suprems infrestructure india Limited
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2022
¥in lakhs =xcapt eamings par share detal
Quarter Ended Half Year encled Yeoar ended
8r. 30th Sep 30th June 30th Sep 30th Sep 30th Sep 31 March
No. Pertioulars 2022 2022 2021 2022 2021 2022
unaudited Unaudited unaudited Unaudited Unaudited Unaudited
1 |(income
{a) Ravenue from operations 2,435.680 26121 3,275.00 5,048.31 7,613.82 13,634.10
{b) Other Income £31.08 17.00 74.88 946.08 _324.08 74.87
Tolal income (a+h) 3,368.68 2.620.M 3,345.88 5.806.37 7,638.80 13,708.87
2 |Expenses
{a) Costof materials consumed and Subcontracting expenses 1,807.43 1,664.65 2,492.63 3,162.08 5,774.65 8,831.57
{b} Emplcyss benafiis axpense 162,28 134.40 123.32 286.68 26279 504.23
{c) Finance costs 26,148.41 24,982.70 23,313.06 51,100.11 42,913.61 84,088.00
{d) Depreciation and amortieation expense 458.36 462.068 831.84 21041 1.273.17 2,686.37
{e) Other expenses __Tn.e 853.77 __473.38 1.624.48 _1,008.97 3,846.24
Total expenses (a+bicid+a) 29.135.18 27.967.58 27.034.01 57.002.76 §1 22809 $.00.619.41 |
3 |Profiti{loss) before sxceptional ltems and tax (1-2) (25,768.82)] (25327.87)] (29,684.18) (61,098.39) (43,350.29)| (l‘.ﬂo.“)r
4 |Excoplional kems [Loss/{income}] (Refer note B). - - 1,646.70 - 4,045.70 5,045.70
Profit{loas) bafore ahare of profit/(joss) of asaociates and
5 ot ventures and tex (3-4) (25,768.52) (25,327.87) (25.229.36)I {51,088.38) (47,434.08) (81.956.14)w
8 Ehare of of profit/(loss) of associates and R . R .
Joint ventures *
7 |Profitifloss) bafore tax {6+6) (28,768.52)]  (28,327.87)| (25,220.86)| (61,000.30)| (A7,434.00) (01,086.14)
8 |Tax sxpenss
{a) Cument tax - - - - -
{b) Deferrad tax 5 < . a .
f |Profit/{loas) for the period (7-8} {25,780.87)  (28,327.87) m.m:u) 51 .ou:ao) 47434.09) (919 u.14")|
Aftributable to :
Non- Controlling Interest (844.07) {838.71) {808.58) {1,882.78) {1,837.85) {1,387.53)
Owners of the parent {24,924.45)| {24,480.168)| (24,420.31) {49,413.81) (45,797.43) (80,588.81)
10 |Other comprehansive Income/(loas)
(a) ltems not to be raclasslfisd aubssquently to profit or loss (net
of tax)
- Remeasurament of defined benefit plans - - 0,80 - 0.80 39.20
(b) ltems to be reclassified subsaquently o profit or loss - - - - -
|$hor comprehensive incoms/{loss) for the period, net of i 3 0.90 . 0.90 30.20
1 L’:‘_":“"""""'“"" Income/(loss) for the period, net of tax| oy 2ee pon|  (am327.87)| (2522895  (sr.00e30)| @rasnem| (e1918.94)
12 |Pald up squity share capital (Face value of ¥ 10 each) 2,569.84 2,569.84 2,580.84 2,560.84 2,500.84 2,569.84
13 |Other equity (excluding revaluation resarves) (4,83,841.81)| (3.88,225.12)] (3,88,237.77)
14 |Eamings per share (Face value of € 10 aach)}
{a} Basic EPS (not annualisad) (in ¢} (66.88) (86.29) {95.03) (192.28) (178.21) (362.43)
(b} Diluted EPS (not annualisad) (In %) {65.99) {65.29) (95.03) (192.28) {(178.21) {352.43)
'See accomo=riina nolas fo the standalone financlal results

SUPREME INFRASTRUCTURE INDIA LTD.

(AN SO 8001:2015, 18014001:2015, 13045001:2018 CERTIFIED ORGANIZATION)
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Suprame Infrestructurs Indla Limited
COMSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30th S8ap 2022
_ _ € in lakhs
As ot As at
Particulars 30 Sep 2022 31 March 2022
(Unaudited) (unaudited)
ASSETS
Non-current assets
Property, plant and equipment 10,866.23 11,077.14
Capltal work-In-progress - -
Geodwill {on consolidation) 270.42 27042
Other intangible asests 76,444.35 76,010.84
Intanglble assets under development 2,89,194.07 2,78,173.38
Invesiments In joint venture and assoclates - -
Financlal assets
Investments 2,241.55 2,241.54
Loans - -
Other financlal assets 858.99 883.20
Defarred tax assets (net) 11.68 11.58
Other non-current asseis 10.68 4.50
Income tax assets (net) 828 8.26
Total non-current sssets 3,79.495.18 3.69.380.88
Current assels
Inventories 3,725.16 3,686.33
Financial assels
Investments .08 3.04
Loans 263 29.57
Trade receivables 71,283.71 73,722.38
Cash and cash equivalents 888.27 844.25
Bank balances other than cash end cash equivalents 7.34 7.08
Other financial assets 28,154.86 28,315.28
Other current assets 13,574.22 13,630.6¢
Total current assels 1,17.6490.27 1,20,257.61
TOTAL ASSETS 4,57,146.42 4,80.647.48
EQUITY AND LIABILITIES
Equity
Share capital 2,6569.84 2,560.84
Other equity 14.69.267.51) i4.18.853.91)
Equity stirtbutable to owners of the parent {4,08,897.87) {4,17,284.07)
Non-controlling Interests {14 574.10; {12.891.32)
Total equity 4.81.271.78) {4.30.175.38)
Liabliities
Non=current liabliitles
Financlal liabliites:
Borrowings 1,51,366.84 1,51,122.69
Other financlal llabllites 104.85 155.88
Provisions 5,841.37 5,538.50
Deferred tax liabllites (net) ____ - -
Total non-current liabliitles 1,57,313.26 4,56,814.87 |
Current liabllities
Financial [labllitiss:
Borrowings 2,82,715.52 2,76,651.53
Trade payables
- Tolal outstanding dues of Micro Enterprisea and Small
Enterprisss 336.36 208.80
- Total outstanding dues of creditors other than Micro
Enterprizes and Small Enterprises 14,873.74 17.521.87
Other financial llabllities 6,06,826.43 4,49,176.30
Other current liabilities 13,645.28 12,883.18
Provisions 34.01 34.01
Current tax liablilties (net) 207350 3.531.21
Total current labliities 8,21.103.04 7.63.007.91
TOTAL EQUITY AND LIABILITIES 49714542 | 4,89,647.49
See accompanying notes to the consclidated financial results

SUPHREME INFRASTRUCTURE INDIA LTDO.
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Buprems Infrestructurs India Limbked
Consolidated Cash Fiow Statement for the half yaar ended 30 Sepiember 2022
H:::;;::::‘ Half Year ended
2022 30 September 2021
€ lakhs ¥ lakhs
A. CASH FLOW FROM OPERATING ACTIVITIES
Not loas bafore tax (51,086.39) {47,434.88)
Adjustments for
Depreciation and amortisation expense 21041 1,273.17
Finance costs {Including unapplied Intsrest) 51,108.11 42,813.51
Interest income (4.45) 324,98
Resurfacing expense 304.87 5,244.80
Impairmant allowancs - {aliowanca for doubtful financial Assets) -
impalrment loss - financlal Assats written off - 4,045.70
interest unwinding on finenclel guarantees {33.88) -
Impairmant loss- CWIP written off - -
Share of [oss from assoclates & joint ventures - -
Gratulty and compensatad absences - 0.90
Income on discontinous of consolidation - -
Excess provision no longer required writtsn back {408.82) &
Dividend Income - -
Iintareat urwinding on financial assets (495.78) -
Falr Value Gain on vesatments (Vahied at FVTPL) =
Operating profit before working caplital changes 287.00 6,388.17
Adjustments for changes In working capital:
Decrsase/{incresse) in trade recalvables 2438.85 {5.998.35)
Decrease / (Increase} in loans and advances / other advances 252.84 2,187.46
Decreass / {increase) in Inventories {28.83) (58.61)
(Decraass) / increase In trade and other payables (3,530.11) (854,44
Cash generated from / (used in} operations {580.48) 154421
Direct taxes pald {net of refunds received)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and squipment (Including capital work In progress and ceplial advances) 28.21
Proceads from sale of proparty, plant and equipment, Intanglble asssts
Proceeds from sale of current investments
Net (investments In)/ proceeds from bank deposits {having originat maturity of mone then three months) {23.83)
Purchasa of non-cumant investments
Intereat racalved 445
Dividend recelved —
Net cash used In Investing activitles 8.74
G. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term bormowings - -
Repayment of long-term bormowings {2,027.72)
Proceeds from shori-term borrowings (net) - 19.28
Proceeds/(repayment) of loan from related parties (net) 873.93 {144.89)
Interest paid/Bank Charges |48.18; -
Net cash genrated from financing activities 825.74 {2,153.15)
Net decrease In cash and cash equivalents (A+B+C) 54.02 {607.71)
Cash and cash equivalents et the beginning of ths year 844.25 1,438.00
Cash and cash equivalsnts at the end of the year 89827 830.29
Components of cash and cash equivalents considered only for the purpose of cash flow statement
In bank current accounts In Indian rupees 861,33 803.04
Cash on hand 38.85 27.25
Bank/ book overdraft - -
896.27 830.20

SUPREME INFRASTRUCTURE INDIA LTL.
(AN SO 9001:2015, 1S014001:2015, [S045001:2018 CERTIFIED ORGANIZATION)
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o SUPBEME

Supreme Infrastructure india Limited ("the Company”} and Its subsidiaries are together referred to as 'the Group' In the following notas.

This consolidated financlal results have baen prapared fo comply In ell material respects with the indian Accounting Stendards (Ind AS') as prescribed under
Section 133 of the Companles Act, 2013 (‘the Act) read with Companles (Indlan Accounting Standards) Rules as amendad from time to time. The above resulis
were reviewed by the Audit Commiitss and approved by the Board of Directors at thelr respsctive meetings heid on January 5, 2023. The eiatutory auditors of the
Company have carmiad out thelr review of the aforesald financlal resuits.

Trade receivables as at September 30, 2022 include ¥ 57,6836.97 lakhs (March 31, 2022: ¥ 57,636.97 lakhs), In respect of projects which have been cutstanding
for a substantial period (including recelvables in respect of projects closed/substantially closed). Based on the contract terms and the ongolng recovery/
arbliration procedures (which are at various stages), Management [s reasonably confident of recovering these amounts In full. Accordingly, these amounts have
bean consldered as good and recoverable. Balances of Trade Receivables are subject to balance conflmation and adjustments, if any.

Holding Company’s Curment financial llabliiies as at September 30, 2022 Include balance amounting to € 1,14,024.456 Lakhs, in respect of which
confimations/stataments from the respective banks/lenders have not been recalved. Further, In respect of certaln loans while principal balance has been
confirmed from the confirmations lssued by the banks/lendere, the interest accrued amounting € 2,57,498.88 Lakhs have not been confirmed by banke/enders. In
the absence of confimations/statements from the lenders, the Company has provided for Intarest and other penal charges on these borrowings based on the
latest communication avallable from the respective lendars at the Interest rate specified in the agresement. The Holding Company's management belleves that
amount payable on settiernent will not exceed the liabliity provided In books In respect of these bormowings. Accordingly, classification of these bormowings Into
current and non-current as at September 30, 2022 Is basad on the original maturity terms stated In the agreemeants with the lenders.

Statutory Auditors of subsidiaries have Included following qualifications In thelr audlt report,

Supreme Infrastructure BOT Private Limited {'SIBPL'Ys current maturities of non-current borrowings frem financlal Institutions as at September 30, 2022 having
balance of € 3,054.95 lakhs and its interest of ¥ 3,990.89 lakhs In reapect of which direct confirmations from the lender have not been recelved. These borrowings
have been classified into current, as the loan has been claasified as NPA. SIBPL's management believes that amount payable on settiement will not exceed the
liabliity provided In books In respect of these borrowings. Accardingly, classification of these borrowings Into current and non-current as at September 30, 2022 |s
based on the original maturity ferms statad In the agreements with the lenders.

Supreme Vasal Bhiwandl Tollways Private Limied ("SVBTPL")'s cumrent maturities of non-current borrowings from financlal Institutions as at Ssptember 30, 2022
having balance of € 26,858.58 lakhs and its Interest of € 3,718.91 Iakhe in respect of which direct confirmations from the lender have not been recaived, These
borrowinga have been classifiad Into current, as the loan has been classlfied as NPA. SVBTPL's managemant belleves thet amount payable on settiement will not
excead the llability provided In books In respect of these borowings. Accordingly, claasification of thesa borrowings into current and non-cumrent as at September
30, 2022 Is based on the original maturity terms stated In the agreemants with the lenders.

Algo, balances with banks as at September 30, 2022 having balance of € 1.74 lakhe In respact of which direct confirmatione from the banker have not been
received. SVBTPL's management bellaves that amount reflected In books of accounts and corract and no adjustment require for the same.

Kotkapura Muktser Tollways Private Limited ("KMTPL")'s current maturities of non-current borrowings from financial Instiiutions as at September 30, 2022 having
balance of € 3,054,85 lakhe and lis interest of € 3,000.22 |akhs In respect of which direct confirmations from the lender have not besn recelved. These borowings
have been cleasifiad Into current, as the loan has been classifisd as NPA. KMTPL's management believes that amount payable on settiemant will not exceed the
Nabliity provided In books In respact of thesa borrowings. Accordingly, clasaification of these borrowings Into current and non-current as at September 30, 2022 is
based on the original maturity terme stated In tha agreaments with the lsnders.

Supreme Manor Wada Bhiwandl Infrastructure Private Limited ("SMWBIPL")'s current maturities of non-current borrowings from financlal insttutions as at
September 30, 2022 having balance of ¥ 28,604.76 lakhs and its Interast of € 22, 328.02 lakhs In respect of which direct confimations from the lender have not
bean recelved. These bomowings have been classiled Into current, as the loan has been classified as NPA. SMWBIPL's management belleves that amount
payable on satifament will not exceed the llabliity provided in books in respect of these borowings. Accordingly, classification of theae borrowings into current and
non-current as at Saptember 30, 2022 is based on the original maturity terms stated In the agresments with the lenders.

Patiala Nabha Infra Project Private Limited ("PNIPPL")'s current maturitlea of non-current borrowings from financlial Inatitutions as at September 30, 2022 having
balance of € 7,677.22 lakhs and its interest of €. 2,204.72 lakhs In reapact of which direct confirmations from the lender have not been recelved. Thess
borrowings have besn classified into current, as the loan has been classified as NPA. PNIPPL's management bellevas that amount payable on settiement will not
excead the llability provided In books In respect of these borrowings. Accordingly, classification of these borrowings Into current and non-current as et September
30, 2022 Is based on the original maturity tanns stated In the agreements with the lenders.

Also, balances with banks as at September 30, 2022 having balance of € 3.15 lakhs In respect of which direct confimations from the banker have not been
recelved. SVBTPL'a management believes that amount reflected In bocks of accounts and correct end no adjustment require for the same.

Suprema Manor Wada Bhiwand| Infrastructure Private Limited ("SMWRBIPL")'s current maturities of non-currant borrowings from financlal institutions as at
September 30, 2022 having Interest of € 3,475.44 lakhs In respect of which direct confirmations from the lender have not bean recelved. These bormowings have
been classified into current, as the loan has been classified as NPA. SMWBIPL's managemant bellsves that amount payable on settlement will not exceed the
Habllity provided In books In respact of theae borowings. Accordingly, classification of thess bomowings Into curment and non-current as at September 30, 2022 is
based on the original maturity terme stated In the agreements with the lenders.

Supreme Panvel Indapur Tollways Private Limited {"SPITPL"}'s curent maturitles of non-current borrowings from financial Institutions as at September 30, 2022
include balance amounting to ¥ 1,12,855.20 lakhs and Its interest of ¥ 94,091.87 lakhs In respect of which direct confirmations from the lender have not been
recalved. Thase borrowings have been classified into current, as the loan has been classified as NPA. SPITPL's management balleves that amount payable on
settiement will not exceed the llabllity provided In books In respact of these borrowings. Accordingly, classification of these borrowings Into current and non-
cument as at September 30, 2022 Is based on the orginal maturity terms stated in the agresments with the lenders.

SUPREME INFRASTRUCTURE INDIA LTDO.
(AN 1SO 8001:2015, 1S014001:2015, IS045001:2018 CERTIFIED ORGANIZATION)
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In terms of the guldelines on Prudential Framework for Rasolution of Stressed Assats issued by the Reserve Bank of Indla on June 7, 2019 ("RBI Clrcular”), the
majority of the ienders have In principle egreed to restructure the ioan accounts of the Helding Company (‘Resclution Plan") with the lenders and have signed an
Inter Creditor Agreement as per the procedure lald down In the RBI| Clroular. The Holding Company has revissd the business plan and way forward considering
the COVID and eurrent aconomic impact and Is in the process of negotiating and finallsing the modified Resolution Flan, In discussion with the lenders, In various
Joint Lenders meetings, the Holding Company has flled 8cheme of Compromiss/Amangement with Its Financial Creditors and meved a Company Application
under Sectlons 230-232 of the Companies Act, 2013 before tha Hon'bia National Company Law Tribunal, Mumbal Bench {"NCLT"). The Hon'ble NCLT hae vide ita
order dated 26 July 2022 allowed the first motion and has appointed Hon'ble Justice (Retd.) Shrl D.K Deshmukh aa court commissioner fo conduct the court
convened meeting. Having regard to the report filed by Court Commilssionar wherein there Is refsrencs to the lenders view in the Joint Lender mesting to conslder
the proposed plan submitted by the Holding Company, the Hon'ble NCLT has vide further order dated 23 December 2022, Inter alla allowed the Court Appointed
Commissloner further extansion of time to conduct the meeting and finalise the Resolution Plan. Further the Court appointed chalrman s permitted to hold
meeting with the financlal creditors of the Holding Company to daclde the modification / slteration /change / Amendment to the current Scheme and thersafter
finallse the scheme and accordingly decide the date of meeting.

Further, the Group has Incumed a net [oas of ¥ 25,768.52 lakhe and € 51,085.38 lakhs during the quarter and six monthe ended September 30 2022 respectively
and, has also sufferad loases from operations during the preceding financial years and as of that dats, the Group's accumulated losses amounts to ¥ 5,04,208.06
lakhe and its current llabilitles exceeded its current assats by € 7,03,454.67 lakhs. The Group alao has sxternal borrowings from banks and financlal Instibutions,
principal and Interest repayment of which has bean delayed during the current period. Pending exscution of the revised resolution plan as discussed above, the
aforesald condiions Indicate existence of material uncertainty that may cast significant doubt on the Company's abillty to continue as a geing concem due to
which the Group may not be able to reallzs ts assets and discharge Its llabllittes In the normal courss of business. However, on expsciation of execution and
implementation of the aforesald revised resolution plan, further fund Infusion by the promoters and Investors, NCLT order under esction 231 of the Companles Act
2013 as mentioned In Note 4 and future business continuity and growth prospacts, Management of the Holding Company has prepared the consolldated financial
results on a “Going Concamn” basis.

The Holding Company's scheme of compromise with its opsrational creditor ( "Scheme") under the provieion of the Companles Act, 2013 has basn approved by
the Hon'ble National Company Law Tribunal (NCLT), Mumbal banch vide order datad 16th June 2022. The sald schema had been approved In a court convenad
measting where In more than 82% of the operational Creditor present and voting had voted In favour of scheme. The holding company Is In the procesa of of
complying with the terms of the Order passed by Hon'ble NCLT including calling of Extra Ordinary General Meeting. In terms of the Schams, the operational
creditora a8 on the cut off date L. 30/11/2019 shall be lssuad Non- Convertible Compulsorily Redesmable Shares In satisfaction of their dues and the necessary
effact In the booke will ba given accordingly.

The contingent llabliity as on September 30, 2022 Include corporate guarantess given by hoiding company to various ienders of its subsidlary/group companies
emounting to € 1,63,816 lakhs (¥ 1,863,816 lakhs as at March 31, 2022) against their borrowings. Further, commerclal operation date (COD) in respect of these
subsidiarles / group companies has been delayed due to various reasons attdbutabie to the clients primarlly dus to non-avallabliity of right of way, environmental
clearances ote. and in respect of fow subsidiarles, the toll recelpte Is lower ae compared to the projected recelpts on account of delay in receiving compensation
from govemment for exempted vehicles. Further, there have besn delays In repayment of principal and interest In respact of the borrowings and the respective
entity is In discussion with thelr lenders for the restructuring of the loans.

Further to snable the continulty of business and Improve the operations of the Group companies wherein thars are Interconnected guarantees given to the
lenders of the group companies {more than 95% of the sald lenders being common that of the Holding Company} and the Holding Company also have pledged
securities held [n the sald Group Companias to the lenders of the Holding Company. The Schema fllad Lis 230 of the Companies Act, 2013 by the Holding
Company also envisages the releass of thege guarentees that would snabls the respective Group Companies to enter Into an independent bilateral amangament
with its financlal creditors with minimal link to the Holding Company.

Holding Company's Management s In discussion with the respective lenders, cllents for the avallabliity of right of way and other required clearances and ls
confident of resolving the matter without any loss to the respective SPVe Management has assessed that there Is no Kabllity required to be recognizsd In respect
of above as nons of the lenders have Invoked any of the above guaranieas and they are also a part of overall debt restructuring/ssttiement negotiations currently
under discussion and stand silll clauss In relation to facliities granted |a also one of the conditions of Inter Craditor Agresment {ICA).

Supreme Infrastructure BOT Private Limitad ("SIBPL"), a Subsidlary of Holding Company was admitted to Corporate inasolvency Resolution Proceas ("CIRP"}
under the provision of the Insolvency and Bankruptcy Code, 2018 ("IBC") vide order of Hon'ble National Company Law Tribunal, Mumbal bench order dated
February 25, 2022 and accordingly In terms of the provision of the IBC the Board of Directors of SIBPL were suspended with sffect from February 25, 2022, and
the Holding Company, therefore, had not exerclsad elther control or significant Influence over SIBPL from that date onwards due fo common directors. Therefore,
the financlal statements of SIBPL and Its subsidlariea ("SIBPL. Group®) for the cut-off pariod had not bsen consolidated for the year anded March 31, 2022 and for
the quarter ended June 30, 2022 while publishing the results of respective perled owing to unavallability of financlal Statements andfor financlal information of
SIBPL Group from Aprli 21, 2021 to February 22, 2022. The said Admission Order has been subsequently assalled by one of the suspended direciors before the
Hon'ble National Company Law Appellate Tribunal ("NCLAT"). The Hon'ble NCLAT has vide its order dated September 02, 22 has annulled the Admission Order.
Pursuant to that order, Directors and previous management have been relnstated. Due to above, the Holding Company again obtalned control over SIBPL group
and consolidated SIBPL group in the Gonsolkiated Financlals results of the Helding Company. However, since the S8IBFL group financlal statements have not
been audited for the financials year 2021-22 and not reviewed In quarter ended June 30, 2022, the amounis siated In Consolidated Financlals Statements In
columns of March 31, 2022 and June 30 2022 are unaudited/not reviewed,

Exoeptional ltems represant the followlna: _ . {t In lakhs}
Particulars Quarter Ended Half Year ended Yaar ended
[ 30thSep | 30thJune | 30thSep |30thSep2022| 20thSep | 31March |
022 2022 2021 2021 2022
Impairment allowance (allowance towards trade receivable) B - 1,545.70 - 4,045.70 5,045.70 |
Profit on sale of PPE - - - - -
Impalmnent allowance on ageets - - = a w
{Profit)/ Loas on sale of assste - - - - -
Impairment allowance on PPE - - - - - - 1
Tolal loss = - 1,548.70 - 4,045.70 5.045.70 |
The Group has investments in various JVs and Associates,. which havs Incurred loases during the perlod and also have accumulated losses. The Group
accounts for His share of losses up to maximum amount of | hm B J
zero after recognition of losses, no additional loases are provid nigas [ f
of essoclates or JVs. (AN ISO 8001:20185, 1S014001:2015, 1IS045001:2018 CERTIFIED ORGANIZATION}
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{€ In lakhe)
3.Mo. Parllculors Half Vo Hul? Yoar
onded ondaed

30 Sap 2022 | 30 Sep 2021

1/Segment Revenue

(a) Engineering and construction 4,833.85 10,808.83
(b) Road Infrastructure 1.382.52 2800.14
Total Revenus ~ 50088.37 13 708.87

2(8egment profit/ (loss} before tax, finence cost and exceptional ltam

(a)|Engineering and construction 224.18 {1.978.48)
(b)|Road Infrastructure (Z11.44) 833,96}
Total 12.72 [2,812.44}
Less: Exceptional Hams —
- Engineering and construction - 5,045.70
- Road Infrastruchure - -
Profit/ (loss) before finance cost, share of profit/ (loss) of assoclates and Joint 12.72 {7,858.14))
venturss and tax
3|Segment Asasts
(a)|Engineering and construction 77,809.88 81,687.80
(b)|Road Infrastructure 4,17,750.62 4,08,474.68
(¢)|Unallocable corporate assets 1.484.81 1.484.91
49714542 | 4.89,647.48
4|8sgment llabliities
{a)|Enginsering and conatruction 1,10,069.23 73,440.46
{b)|Road Infrastructure 5,12,260.70 4,93,578.65
{e)|Unallocable corporate liabliiies (Refer note below) 3,66, 097.26 3,52 803.77

.78.417.20 9,18,822.88

'Note: The unallocable corporate liabliites malnly comprisss of borrowings and its related liabilities.
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