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BSE Limited, National Stock Exchange of India Limited,
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai - 400001. Bandra (East), Mumbai- 400051

BSE Scrip Code/NSE Symbol: 532904 /SUPREMEINF

Subject: Outcome of the Board Meeting - Submission of Audited Standalone and
Consolidated Financial Results for the quarter and year ended 31st March, 2022.

We would like to inform you that the Board of Directors of Supreme Infrastructure India
Limited in its meeting held today on Friday, 17t June, 2022 inter-alia approved the following:

1.) Approved the Audited Standalone and Consolidated Financial Results for the quarter
and year ended 31st March 2022 along with Auditor Report of the Statutory Auditor.

The meeting of the Board was commenced at 10.30 A.M. and concluded at__% P.M.

The meeting was pre-scheduled at 10.30 A.M at 17th June, 2022 as earlier it was mentioned in
the intimation at 04.00 P.M.

We request you to kindly take the above on your record.

Thanking you,

For Supreme Infrastructure India Limited
Digitally signed by VIKRAM BHAVANISHANKAR SHARMA
V | K RA M DN: c=IN, o=Personal, postalCode=400076, st=Maharashtra,
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062af30beb08f262,
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FF162788EC8C58E2FCE12984, cn=VIKRAM BHAVANISHANKAR
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Vikram Bhawanishankar Sharma
Managing Director
DIN: 01249904
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Supreme Infrastructure India Limited
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2022
¥ in lakhs except earnings per share data
Quarter Ended Year ended
Sr. Particulars 31 March 31 Dec 31 March 31 March 31 March
No. 2022 2021 2021 2022 2021
unaudited unaudited unaudited Audited Audited
1 |income
(a) Revenue from operations 2,289.76 3,011.34 8,057.05 12,285.28 24,312.10
(b} Other income 237.54 242.03 118.11 964 .44 1,506.66
Total income {a+b) 2,537.29 3,253.37 6,175.16 13,249.72 25,818.76
2 |Expenses
{a) Cost of materials consumed £656.23 1,126.42 1,970.92 3,019.79 4,158.70
{B) Subcontracting expenses 1,413.61 1,497.37 3,387.82 7.448.48 16,852.02
{c) Employee benefits expense 61.65 86.84 162.89 350.93 551.88
(d) Finance costs 20,631.20 19,395.45 18,830.18 76,503.73 81,079.56
(e} Depreciation and amortisation expense 261.54 261.46 124.93 1,045.86 1,515.47
(f) Other expenses 981.64 360.99 4,533.02 1,815.29 5,489.68
Total expenses {at+b+ctd+e+f} 24,005.87 22,728.53 27,109.77 90,284.09 89,647.30
3 |Profit/(loss} before exceptional items and tax (1-2) {21,468.58}) {19,475.16) {20,934.61) {77,034.37) {63,828.54)
4 |Exceptional items [Loss/(Income)] (Refer note 10) - 1,000.00 228.79 5,045.70 402.76
5 |Profiti{loss} before tax {3-4) {21,468.58) {20,475.16) {21,161.40) {82,080.07) {64,231.30)
8 |Tax expense
{a) Current tax - - - - -
{b) Deferred tax - - - - -
7 |Profit/{loss} for the period {5-6} {21,468.58) {20,475.18) §21,161.40) {82,080.07) {64,231.30)
8 |Other comprehensive income/{loss)
(a) ltems not fo be reclassified subsequently to profit or loss {net of
tax)
- Remeasurement of defined benefi plans 39.20 - 80.35 39.20 80.35
(b) ltems to be reclassified subsequently to profit or loss - - - - -
Other comprehensive incomel/{loss) for the period, net of tax 39.20 - 86.35 39.20 80.35
9 ';';)ta{ comprehensive incomel{loss) for the period, net of tax (7 + (21,428.38) {20,475.16) (21,081.05) (82,040.87) (64,150.95)
10 |Paid up equity share capital (Face value of ¥ 10 each} 2,569.84 2,569.84 2,569.84 2,569.84 2,569.84
11 |Other equity (excluding revaiuation reserves) (2,93,775.46)] {2,11,842.35)
12 |Earnings per share (Face value of ¥ 10 each) s )
(a) Basic EPS (not annualised) {in ¥} {83.54) {79.87) (82.35) {319.40) {249.94)
{b) Diluted EPS {not annualised) {(in ¥) {83.54) (79.67) {82.35) (319.40) (249.24)
See accompanying notes to the standalone financial results
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Supreme infrastructure India Limited

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31st MARCH 2022

(¥ in fakhs)
As at As at
Particulars 31 March 31 March
2022 2021
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 10,918.67 11,8680.01
Capital work-in-progress - -
Investments in subsidiaries, joint venture and associates carried at deemed cost 5,676.32 85,778.03
Financial assets .
Investments 1,53,807.99 73,372.03
Loans - -
Other financial asseis 526.83 311.08
Deferred tax asset (net) - -
Cther non-current assels - -
Totat non current assets 1,70,930.81 1,71,421.16
Current assets
Inventories 3,696.33 3,632.41
Financial assets
Investments 3.04 2.63
Loans 2.43 2.42
Trade receivables 77,188.02 81,151.60
Cash and cash equivalents 7944 317.36
Bank balances other than Cash and cash eqguivalents 0.63 0.82
Other financial assets 101.06 108.28
Other current assets 12,659.38 13,689.41 |
Total current assets 93,740.33 98,904.93
TOTAL ASSETS 2,64,671.14 2,70,326.09
EQUITY AND LIABILITIES
Equity
Equity share capital 256984 2,569.84
Cther equity (2,93,775.486) (2,11,842.35)
Total equity (2,91,205.62) (2,09,272.51)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 2,500.00 2,471.49
Other financial liabilities 127.38 191.54
Provisions 44 01 90.62
Total non current liabilities 2,671.37 2,753.65 | ¢ ‘
Current liabilities
Financial liabilities
Borrowings 2,777,047 .81 2.74,028.33
Trade payables
- Total outstanding dues of Micro Enterprises and Small Enterprises 200.80 172.94
- Total ‘outstanding dues of creditors other than Micro Enterprises and Small 13.627.60 13.114.02
Enterprises
Cther financial liabilities 2,47,835.90 1,72,287.65
Cther current liabilities 11,419.46 14,160.97
Provisions i 34.01 22.39
Current tax liabilities {net) | 3,030.80 3,058.65
Total current Habilities 5,53,205.39 4,76,844.95
TOTAL EQUITY AND LIABILITIES 2,64,671.14 2,70,326.09
see accompanying notes to the standalone financial resuits _
|3
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Supreme Infrastructure India Limited
STATEMENT OF STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2022

THE POW

SUPREME

OF EXCELLENCE

All amounts are in Indian Rupees and in lakhs

Sr Particulars Year ended Year ended
No 31 March 2022 31 March 2021
Amount Amount

A. |CASH FLOW FROM OPERATING ACTIVITIES
Net (loss) / profif before tax (82,040.87) {64,150.95)
Depreciation and amortisation expense 1,045.86 1,515.47
Finance costs 76,503.73 61,079.56
Interest income - {20.52)
Impairment allowance (allowance for doubtful financial assets) 5,045.70 557.78
interest unwinding on financial guaraniees {67.72)
Impairment loss - financial assets written off - 406.81
Gratuity and compensated absences {39.20) 33.06
Excess provision no longer required written back - 419.98
Dividend income {0.40) .
interest unwinding on financial assets (893.04) (989.11)
Impairment provision on investments - {669.30)
Profit on sale of property, plant and equipment (net) - 873.35
Fair value gain on investments (valued at FVTPL) 558.79 3,699.44
Operating profit before working capital changes 112.85 2,555.58
Adjustments for changes in working capital:
Deceasef(increase) in trade receivables (1,092.13) (3,989.67)
Decrease/{Increase) in loans and advances / other advances 1,104.86 21.72
Decrease/(Increase} in inventories (63.92) {303.31)
{Decrease)/ increase in trade and other payables {2,162.02} 397.97
Cash generated used in operations {2,100.24) {1,317.72)
Direct taxes paid {net of refunds received) - {208.88)
Net cash used in generated from operating activities {2,100.24) {1,526.40)

B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase / Sale of PPE {5.52) 4174.78
Net (investments in)/ proceeds from bank deposits (having original maturity
of more than three months) {215.55) -
interest received = =
Net cash generated /{used in} from investing activities {221.07) 4,.174.78

C. |CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long-term borrowings 876.19 (3,550.00)
Proceeds from short-term borrowings (net) 1,443.71 -
Proceeds/{repayment) of loan from related parties (net) - 997.55
Interest paid (236.49) (82.00)
Net cash generated from financing activities 2,083.40 {2,634.45)
Net decrease in cash and cash equivalents (A+B+C) {237.90} 13.93
Cash and cash equivalents at the beginning of the year 317.36 303.44
Cash and cash equivalents at the end of the year (Refer notes 12 and 18) 79.44 317.36
Components of cash and cash equivalents considered only for the
purpose of cash flow statement
in bank current accounts in Indian rupees 76.56 300.80
Cash on hand 2.88 16.55

79.44 317.36
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Notes

1 The financial results have been prepared to comply in all material respects with the Indian Accounting Standards ('Ind AS') as prescribed under Section
133 of the Companies Act, 2013 ("the Act") read with Companies {indian Accounting Standards) (Amendment) Rules, as amended from time to time. The
above financial results have been audited and placed before the Audit Committee and approved by the Board of Directors of the, Company at their
respective meeting held on June 17, 2022.

2 Trade receivables as at March 31, 2022 include ¥ 57,635.97 lakhs {(March 31, 2021: % 45,680.80 lakhs}), in respect of projects which have been
outstanding for a substantial period (including receivables in respect of projects closed/substantially closed). Based on the contract terms and the ongeing
recovery/ arbitration procedures (which are at varicus stages), Management is reasonably confident of recovering these amounts in full. Accordingly,
these amounts have been considered as good and recoverable. Balances of Trade Receivables are subject to balance confirmation and adjustments, if
any.

3 In terms of the guidelines on Prudential Framework for Resolution of Stressed Assets issued by the Reserve Bank of india on June 7, 2019 {("RBi

_Circular"), the majority of the lenders have in principle agreed to restructure the loan accounts of the Company {“Resolution Plan"} with the lenders and
have signed an Inter Creditor Agreement as per the procedure iaid down in the RBI Circular. The Company has revised the business plan and way
forward considering the COVID and current economic impact and is in the process of negotiating the modified Resolution Plan. The Company has filed a
scheme under Sections 230-232 of the Companies Act, 2013 with the Hon'ble National Company Law Tribunal, Mumbai Bench {"NCLT") pursuant to
which the Company proposes fo repay its operational creditors in line with the revised business ptan of the Company. The said scheme has been
approved by majority of its credifors and the said mandate of the majority of the creditors has been placed before the Hon'ble NCLT and the said case
has been reserved for final orders. On approval of the said scheme by the Hor'ble NCLT it would be binding on alil operational creditors in terms of the
Sec 230 of the Companies Act, 2013.
Further, the Company has incurred a net loss of ¥ 21,428.38 lakhs and Rs. 82,040.87 {akhs during the quarter and year ended March 31 2022
respectively and, has also suffered losses from operations during the preceding financial years and as of that date, the Company's accumulated fosses
amounts to T 3,23,720.38 lakhs and its current iiabilities exceeded its current assets by ¥ 4,59,465.06 lakhs. The Company also has external borm\)‘\}ings
from banks and financial institutions, principal and interest repayment of which has been delayed during the current period. Pending execution of the
revised resolution plan as discussed above, the aforesaid conditions indicate existence of material uncertainty that may cast significant doubt on the
Company's abifity to continue as a going concern due to which the Company may not be able to realize its assets and discharge its liabilities in the normal
course of business. Howsever, on expectation of execution and implementation of the aforesaid revised resolution plan, further fund infusion by the
promoters and business growth prospects, Management has prepared the financial resuits on a “Going Concern” basis.

4 The Company’s non-current invesiments and trade receivable as at March 31, 2022 include investments in Supreme Infrastructure BOT Private Limited
{'S1BPL}, a subsidiary company and trade receivable from subsidiaries of SIBPL, amounting to ¥ 142,556.84 lakhs (March 31, 2021 : ¥ 142,556.84 lakhs})
“and ¥2,983.93 lakhs respectively. SIBPL has various Build, Operate and Transfer (BOT) SPVs under its fold. While SIBPL has incurred losses during its
initial years and have accumulated losses, causing the net worth of the entity to be fully eroded as at 31 March 2022, the underlying projects are expected
to achieve adequate profitability on substantial completion of the underlying projects. The National Company Law Tribunal, Mumbai (NCLT) vide Order
dated 25th February 2022 ("Admission Order”), has appointed an interim Resolution Professional (“IRP") on an petition initiated by one of the operational
creditor under the insolvenicy and Bankruptcy Code 2016 {(IBC’). The said Admission Order has been subsequently assailed by one of the suspended
directors before the Hon'ble National Company Law Appellate Tribunal (“NCLAT"). The Hon'ble NCLAT has vide its order dated 2nd March 2022 has
directed that no steps be taken in furtherance to the Admission Order, the same has been also continued by the further order of the Hon'ble NCLAT.
Further, commercial operation date (COD) in respect of few subsidiaries of SIBPL has been delayed due fo various reasons attributable to the dlients.
primarily due to non-availability of right of way, environmental clearances etc. and in respect of few subsidiaries, the toll receipts is lower as compared to
the projected receipts on account of delay in receiving compensation from government for exempted vehicles. Further, there have been delays in
repayment of principal and interest in respect of the borrowings and the respective entity is in discussion with their lenders for the restructuring of the

loans.

Management is in discussion with the respective lenders, clients for the availability of right of way and other required clearances and is confident of
resclving the matter without any loss to the respective SPVs. Therefore. based on certain estimates like future business plans, growth prospects, engoing
discussions with the clients and consortium lenders, on the basis of the orders of Hon'ble NCLAT, Management believes that the net-worth of SIBPL does
notf represent its true market value and the realizable amount of SIBPL is higher than the carmrying value of the non-cutrent investments and Trade
receivable as at March 31, 2022 and due to which these are considered as good and recoverable.

5 The Company's non-current investments and trade receivable as at March 31, 2022 include investments in Supreme Panvel indapur Tollways Private
Limited ('SPITPL"), a subsidiary company and {rade receivable from SPITPL, amounting to ¥ 14,686.34 lakhs and ¥ 3,722.72 lakhs respectively. SPITPL
is a special purpose vehicle company incorporated for the purpose of undertaking the work for construction of Panvel — Indapur NH-17 awarded by
National Highways Authority of India (“NHAI"} on built, operate and transfer basis. During the year, NHAI has issued an "intent to terminate” notice to
SPITPL, the said notice has been subsequently stayed by arder of the Hon'ble High Court of Delhi and the matter has been referred to an arbitral tribunal
in order to adjudicate the dispute between the parties. in the interregnum, SPITPL and NHAI are also having discussions regarding mutual conciliation.
Further. commercial operation date {COD) in respect of SPITPL has been delayed due fo various reasons atiributable to the clients primarily due o non-
availability of right of way, environmental clearances etc. Management is in discussion with the respective lenders, clients for the availability of right of
way and other required clearances and is confident of resolving the matter without any loss. Therefore, based on cerfain estimates like future business
plans, growth prospects, ongoing discussions with the clients and consortium lenders, Management believes that the net-worth of SPITPL does not
represent its true market value and the realizable amount of SPITPL is higher than the carrying value of the non-current investments as at March 31,

2022 and due to which these ars considered as good and recoverable.

8 Current Borrowings as at March 31, 2022 include balance amouniing to Rs. 14,045.52 Lakhs {Principal Amount), in respect of which
confirmations/statements from the respective banksflenders have not been received. Further, in respect of certain loans where principal balance has
been confirmed from the confirmations issued by the banks/lenders. the interest accrued amounting Rs. 2,59,215.76 Lakhs have not been confirmed by
banksflenders. In the absence of confirmations/statements from the lenders, the Company has provided for interest and other penal charges on these
borrowings based on the latest communication available from the respective lenders at the interest rafe specified in the agreement. The Company's
management believes that amount payable on settlement will not exceed the fability provided in books in respect of these borrowings. Accordingly,

- classification of these borrowings into current and non-current as at March 31, 2022 is based on the original maturity terms stated in the agreements with

the lenders.
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Holding of the Annual General Meeting (AGM}, laying of the Financial Statements in the AGM for the financial year 2020-21 and filing of annual refum and
annual accounts for the financial years ended March 31, 2020 and March 31 » 2021 respectively in accordance with the requirements of section 96(1),
129, 92(1) and 137, respectively, of the Act.

7 The Company has not complied with the following requirements of the Companies Act 2013.

8 Company is in process of appointment of Company Secretary as required by section 203 {1) of the Act

9 The contingent liability as on March 31, 2022 include corporate guarantees to various lenders of its subsidiary/group companies amounting to 7 1,63,818
lakhs (¥ 1,683,816 lakhs as at March 31, 2021) against their borrowings. Further, commercial operation date {CODj) in respect of these subsidiaries / group
companies has been delayed due to various reasons attributable fo the ciients primarily due to non-availability of right of way, environmental clearances
stc. and in respect of few subsidiaries, the toll receipts is iower as compared to the projected receipts on account of delay in receiving compensation from
govermnment for exempted vehicles. Further, there have been delays in repayment of principal and interest in respect of the borrowings and the respective
entity is in discussion with their lenders for the restructuring of the loans. Management is in discussion with the respective lenders, clients for the
availability of right of way and other required clearances and is confident of resolving the matter without any loss to the respective SPVs Management has
assessed that there is no liability required to be recognized in respsct of above as none of the lenders have invoked any of the above guarantees and

- they are also a part of overall debt restructuring/settiement negotiations cufrently under discussion and stand still clause in relation to facilities granted is
also one of the conditions of Inter Creditor Agresment (ICA).

10 Excepticnal items represent the foliowing:

(¥ in lakhs)

Particulars Quarter ended Year ended

31 March 31 Dec 31 March 31 March 31 March

2022 2021 2021 2022 2021

unaudited Unaudited unaudited Audited Audited ‘
impairment allowance (allowance towards trade - 1,000.00 230.84 504570 406.81
receivable}
Profit on sale of PPE (873.35} {673.35)
Impairment allowance on PPE - - - 668.30 - 869.30
Total exceptional items [loss/(incomei] - 1,000.00 226.79 5,045.70 402.76

11 The Company is principally engaged in a singie business segment viz “Engineering and Consiruction® which is substantially seasonal in character. Further, the
Company's margin in the quarterly results vary based on the accrual of cost and recognition of income in different quarters due to nature of its business, receipt of
awards/claims or events which lead fo revision in cost to completion. Due to these reasons, quarterly results may vary in different quarters and may not be
indicative of annual results.

12 Figures for the quarters ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited financial statements for the years
ended on that date and the year to date figures upto the end of third quarter of the respective financial year.

For Supreme infrastructure India Limited [}

Digitally signed by VIKRAM
VIKRAM BHAVANISHANKAR

BHAVANISHANICOAMS 17 14307
AR SHARMA o530

Vikram Sharma
Managing Director

Place: Mumbai
Date: June 17, 2022

SUPREME INFRASTRUCTURE INDIA LTD.
(AN ISO 9001:2015, 1SO14001:2015, i8045001:2018 CERTIFIED ORGANIZATION)

i i i- htra

H , Plot No. 94/C, Pratap Gad, Opp. I.1.T. Main Gate, Powali, Mumbal 400 076. Maharas
Supreme flouse Tel.: +91 22 612g 9700 e Fax : +91 22 6128 9711 » Website : www.supremeinfra.com
CIN : L74999MH1983PLC029752



Statement on impact on Audit Qualifications {for audit report with modified opinion) submitted along-with

ANNEXURE |

Annual Audited Financial Results - {Standalone)

v

Statement on implication of Audit Qualifications for the Financial Year ended 31 March 2022 [See Reguiation 33 of the SEB| (LODR} (Amendment) Regulations,

20186}
{Amount in ¥ lakhs except eaming per share)
I | S No. Particulars Audited Figures (as reported before Adjusted Figures (audited figures after adjusting for
adjusting for qualifications) qualifications)
1 Turnover / Total income 13,249.72 13,248.72
.2 |Total Expenditure 90,284.08 [Refer note 1i {e} (ii)]
3 Exceptional items [Loss/(Income)] 5,045.70 [Refer note U (e} (ii}]
3 Net Profit/{Loss) {82,080.07) [Refer note 1 (e) (ii)]
4 Earnings/ (Loss) Per Share (318.40) [Refer note Hi {e) (if)]
5 Tolal Assets 2.64,671.14 [Refer note li {e) (if}]
6 |Total Liabifities 5,65,876.76 [Refer note 1 (e} (i)}
7 Net Worth {2,91,205.83) [Refer note Ii {e) (ii}]
8 Any other financial item (s) {as felt - o
appropriate by the management)

=
=

Audit Qualification (each audit qualification separataly):

3. Details of Audit Qualification:

{i) Auditor's Qualification on the financial resuits {standaione)

{a} As stated in Note 2 to the accompanying statement, the Company’s current financial assets as at March 31
2022 include trade receivables aggregating ¥ 57.636.97 lakhs which have been outstanding for a substantial
period {including receivables in respect of projects closed/substantially closed). Management has assessed that no
adjustments are required to the carrying value of the aforesaid balances, which is not in accordance with the
requirements of ind AS 109, ‘Financial Instruments’, Consequently, in the absence of sufficient and appropriate
evidence to support the management's contention of recoverability of these amounts and balance confirmations,
we are unable to comment upon the adjustments, if any, that are required to the carrying value of trade receivable,
and conssquential impact, i any, on the accompanying standalone financial statement. The Opinion on the
statement for the year ended 31 March 2021 was also modified in respsct of this matter.

{b)As=stated :in*Note 4 to- the~accompanying” statement, the Company’s non-current’ investients and trade
receivable as at March 31, 2022 include non-current investments in one erstwhile Subsidiary Company, Supreme
Infrastructure BOT Private Limited and trade receivables from step down subsidiaries of the said Company]
amounting to ¥ 142,556.84 lakhs and ¥ 2,983.93 iakhs respectively. The Company has significant accumulated
losses, and its consolidated net-worth is fully eroded. Further, the subsidiary is facing liquidity constraints due to
which it may not be able to realise projections as per the approved business plans. Also, during the year, The
National Company Law Tribunal, Mumbai (NCLT) vide Order dated February 25, 2022 (“Admission Order”), had
appointed an Interim Resolution Professional (“|RP") which has been subsequently assailed before the Hon'ble|
Nationa! Company Law Appellate Tribunal ("NCLAT") and the Morble NCLAT has vide its order dated March, 02
2022 directed that no steps be taken in furtherance to the Admission Order. Further, due to suspension of Board of]|
Directors of the Company as per above order, there is no control over the Management and operations of this
company from February 25, 2022 onwards. However, investment in this Company has continued to be carried af]
cost. Management has considered such balance as fully recoverable and Management has assessed that no
adjustments are required to the carrying value of the aforesaid balances, which is not in accordance with the
requirements of ind AS 108, ‘Financial Instruments’. In the absence of sufficient and appropriate evidence to
support the management's assessment as above, continued losses in this company for FY 2021-22, loss of controt
over this Company and uncertainty of operations due to CIRP pracess and other relevant alternate evidence, we
are unable to comment upon adjustments, if any, that may be required to the carrying values of these non-current
investments, and frade receivables from step down subsidiaries of said the company and the consequential impact
on the accompanying statements. Our previous opinion on the statements for the year ended March 31, 2021 was
also modified in respect of non surrent investments. s




{c} As stated in Note 5 to the accompanying statements, the Company's non-current investments and trade|
receivable as at March 31, 2022 include investments in one of its subsidiary and frade receivable from said
subsidiary amounting to ¥ 14,686.34 lakhs and ¥ 3,722.72 lakhs respectively. Buring the year, National Highways
Authority of India {("NHAI") has issued an “intent to terminate” notice to this subsidiary. The said notice has been
subsequently stayed by order of the Han'ble High Court of Deihi and the matter has been referred to arbitral
tribunal in order to adjudicate the dispute between the parties. Management has considered non-current
investment and trade receivables as fully recoverable and Management has assessed that no adjustments are|
required to the carrying value of the aforesaid balances, which is not in accordance with the reguirements of ind
AS 109, ‘Financial Instruments’. In the absence of sufficient appropriats and evidence' to support the
management’s assessment as above, stoppage of operations and non recognition of trade payable to holding
company in books of this subsidiary, and also considering uncertainty of operations and cash flows due to
termination notice and matter under arbitration to support the management's assessment as above, we are unabis
to comment upon adjustments, ¥ any, that may be required to the cartying values of these non-current investments,
|and trade receivables and the consequential impact on the accompanying statements.

’EAS stated in Note 6 to the accompanying statements, the Company's current borrowings as at March 31, 2023
include balance amounting to ¥ 14,045.52 Lakhs {Principal Amount), in respect of which confirmations/statements
from the respective banks/lenders have not been provided to us by the management of the Company. Further, in
respect of certain loans where principal balance has been confirmed from the confimations issued by the
banks/lenders, the interest accrued amounting ¥ 2,59,215.76 Lakhs have not been confirmed by banksflenders. In
the absence of such confirmation from banksfienders or sufficient and appropriats alternate audit evidence, we arg|
unable to comment on the adjustments and changes in results and classification of balances in accordance with
the principle of ind AS 1, presentation of financial statements, if any, that may be required to carrying vaiue of the
aforementioned balances in the ascompanying statement. The Opinion on the statement for the year ended 31
March 2021 was also modified in respect of this matter.

l{e} As stated in Note 7 to the accompanying statements regarding non compliances with the following requirements
of the Act towards which the Company has not provided for penally in its financial statements. Futher, additional
impact if any, on the financial statements is presently not ascertainable

Holding of the Annual General Meeting (AGM), laying of the Financial Statements in the AGM for the financial year
2020-21 and filing of annual return and annual accounts for the financial years ended March 31, 2020 and March
31, 2021 respectively in accordance with the requirements of section 96(1), 129, 92(1) and 137, respectively, of the
Act.

{ii} Auditor's Qualification on the Internal Financia! Controls refating to above matters:

|Matter {a)(i}{a): The Company’s internal financial contro! in respect of supervisory and review controls over
|process of determining impairment allowance for trade receivables which are doubtful of recovery were not
operating effectively. In the absence of detailed assessment conducted by the management for determining the
recoverability of trade receivables that remain long outstanding, in our opinion, could result in a potential material
misstatement to the carrying value of trade receivables, and consequently, could also impact the loss (financial
performance including other comprehensive income; after tax. s .

Matter {i(a)(i}b) and Hi{a){i}{c) : The Company's internal financial control in respect of supervisory and review
controls over process of determining the carrying value of non-current investments were not operating effectively.
Absence of detailed assessment conducted by the management for determining the carrying value of non-current
investments, in our opinion, could result in a potential material misstatement to the cafrying value of non-current
investment, and consequently, could also impact the loss {financial performance including othér comprehenséve

income} after tax.

A ‘material weakness' is a deficiency, or a combination of deficiencies, in internal financial control over financial
reporting, such that there is a reasonable possibility that a material misstatement of the Company's annual financial
statements or interim financial statements will not be prevented or detected on a timely basis.

We have considered the material weaknesses identified and reported above in determing the nature, timing and
extent of audit tests applied in our audit of the standalone financial statements of the Company as at and for the
year ended 31 March 2022 and the material weakness has affected our opinion on the standalone financial
statements of the Company and we have issued a qualified opinion on the standalone financial statements.

b. Type of Audit Qualification

|Qualified Opinion _

¢. Freguency of qualification:

|Quatifications:
Qualifications 1l (&) (i) {(a) has been appearing from the year ended 31 March 2015; Qualifications i {a) (i) {b) has

been appearing from the year ended 31 March 2018; Qualification il (a} (i} {c) has been included for the first time
during the year ended 31 March 2022. Qualification i (a} () (d) has been appearing from the year ended 31 March
2018. Qualification 1f {2} (i} () has been included for the first time during the year ended 31 Marci} 2022.

d. For Audit Qualifications where the impact is

quantified by the auditor, Management's Views:

Not Applicable




qualification:

(i) Management's estimation on the im

e. For Audit Qualification(s) where the impact is
not quantified by the auditor:

pact of audit [Not ascertainable

reasons for the same;

(ii) If management is unable to estimate the im

pact,'Matter It (a) (i) (a) : Trade receivables as at 31 March 2022 include ¥ 57,636.97 lakhs, which have been

outstanding for a substantial period (including receivables in respect of projects closed/substantially closed). Based
on the contract terms and the ongoing recovery/ arbitration procedures (which are at various étages), Management
is reasonably confident of recovering these amounts in full. Accordingly, these amounts have been considéred as
good and recoverable.

Matter It (a) (i) (b) : The Company’s non-current investments and trade receivable as at March 31, 2022 include
non-current investments in one erstwhile Subsidiary Company, Supreme Infrastructure BOT Private Limited and
|trade receivables from step down subsidiaries of the said Company amounting to ¥ 142,556.84 lakhs and ¥

Based on certain estimates like future business plans, growth prospects, ongoing discussions with the clients and
|consortium lenders, on the basis of the orders of Hon’ble NCLAT, Management believes that the net-worth of
SIBPL does not represent its true market value and the realizable amount of SIBPL is higher than the carrying
value of the non-current investments and Trade receivable as at March 31, 2022 and due to which these are
|considered as good and recoverable.

investments in Supreme Panvel Indapur Tollways Private Limited (‘SPITPLY), a subsidiary company and trade
|receivable from SPITPL , amounting to ¥ 14,686.34 lakhs and ¥ 3,722.72 lakhs respectively. National Highways
Authority of india ("NHAI") has issued an “intent to terminate” notice to SPITPL, the said notice has been
subsequently stayed by order of the Hon'ble High Court of Delhi and the matter has been referred to arbitral
|tribunal in order to adjudicate the dispute between the parties. Based on certain estimated like future business
plans, growth prospects, ongoing discussions with the clients and consortium lenders, Management believes that
Jthe net-worth of SPITPL does not represent its true market value and the realizable amount of SPITPL is higher
than the carrying value of the non-current investments as at March 31, 2022 and due to which these are
|considered as good and recoverable.

|Matter I (a) (i) (d): Company's current borrowings as at March 31, 2022 include balance amounting to ¥ 14,045.52
Lakhs, in respect -of which confirmations/statements from the respective banks/lenders have not been provided to
us by the management of the Holding Company. Further, in respect of certain loans while principal balance has
been confirmed from the confirmations issued by the banks/lenders, the interest accrued amounting ¥ 2,59,215.76

‘Company has provided for interest and other penal charges on these borrowings based on the latest

|in respect of these borrowings. Accordingly, classification of these borrowings into current and non-current as at 31
|March 2022 is based on the original maturity terms stated in the agreements with the lenders.

‘Mattegui (a).(i) (e--Non comptiances with the folloWing réquirements of the Act towards which the Company has
‘not provided for penalty in its financial statements. Further, additional impact if any, on the fignancial statements is
presently not ascertainable

Holding of the Annual General Meeting (AGM), laying of the Financial Statements in the AGM for the financial year
|2020-21 and filing of annual retumn and annual accounts for the financial years ended March 31, 2020 and March
31, 2021 respectively in accordance with the requirements of section 96(1), 129, 92(1) and 137, respectively, of the
Act.
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Independent Auditors’ Report on the Audited Standalone Quarterly and Year to date Financial Results
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, as amended

To
The Board of Directors,
Supreme Infrastructure India Limited

Qualified Opinion

1. We have audited the accompanying statement of standalone financial results (‘the Statement’) of Supreme
Infrastructure India Limited (the "Company") for the quarter and year ended on March 31, 2022,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations"), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019.

2. In our opinion and to the best of our information and according to the explanations given to us, ¢éxcept for
the effect of matters described under “Basis for Qualified Opinion’ para below, the Statement:

a. 1s presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards (‘Ind AS’) and other accounting principles generally accepted in_
India, of the netloss and total comprehensive loss and other financial ifformation of the Company for
the quarter and year ended March 31, 2022.

Basis for Qualified Opinion

3. Asstated in:

1. Note 2 to the accompanying statement, the Company’s current financial assets as at March 31,
2022 include trade receivables aggregating ¥ 57,636.97 lakhs which have been outstanding for a,
substantial period (including receivables in respect of projects closed/substantially closed).
Management has assessed that no adjustments are required to the carrying value of the aforesaid
balances, which is not in accordance with the requirements of Ind AS 109, ‘Financial Instruments’.
Consequently, in the absence of sufficient and appropriate evidence to support the management’s
contention of recoverability of these amounts and balance confirmations, we are unable to
comment upon the adjustments, if any, that are required to the carrying value of trade receivables,
and consequential impact, if any, on the accompanying standalone financial statement. The audit
Opinion on the Company’s Statement for the previous year ended 31 March 2021 was also
modified in respect of this matter.



.  Note 4 to the accompanying statement, the Company’s non-current investments and trade
receivable as at March 31, 2022 include non-current investments in one erstwhile Subsidiary
Company, Supreme Infrastructure BOT Private Limited and trade receivables from step down
subsidiaries of the said Company amounting to I 142,556.84 lakhs and I 2,983.93 lakhs
respectively. The Company has significant accumulated losses, and its consolidated net-worth is
fully eroded. Further, the said Company is facing liquidity constraints due to which it may not be
able to realise projections as per the approved business plans. Also, during the year, The National
Company Law Tribunal, Mumbai (NCLT) vide Order dated February 23, 2022 (“Admission
Order”), had appointed an Interim Resolution Professional (“IRP”) which has been subsequently
assailed before the Hon’ble National Company Law Appellate Tribunal (“NCLAT”) and the
Hon’ble NCLAT has vide its order dated March 02, 2022 directed that no steps be taken in
furtherance to the Admission Order. Further, due to suspension of Board of Directors of the
Company as per above order, there is no control over the management and operations of this
Company from February 25, 2022 onwards. However, investment in this Company has continued
to be carried at cost. Management has considered such balance as fully recoverable and
Management has assessed that no adjustments are required to the carrying value of the aforesaid
balances, which is not in accordance with the requirements of Ind AS 109, ‘Financial Instraments’.
In the absence of sufficient and appropriate evidence to support the management’s assessment as
above, continued losses in this Company for FY 2021-22, loss of control over this C ompany and
uncertainty of operations due to CIRP process and other relevant alternate evidence, we are unable
to comment upon adjustments, if any, that may be required to the carrying values of these non-
current investments, and trade receivables from step down subsidiaries of Said Company and the
consequential impact on the accompanying statements. The audit opinion on the Company’s’
Statements for the previous year ended March 31, 2021 was also modified in respect of non current
investments.

- receivable as at March 31, 2022 include investments in one of its subsidiary and trade receivable
from said subsidiary amounting to ¥ 14,686.34 lakhs and  3,722.72 lakhs respectively. During the
year, National Highways Authority of India (“NHAI") has issued an “intent to terminate” notice
to this subsidiary. The said notice has been subsequently stayed by order of the Hon’ble High Court
of Delhi and the matter has been referred to arbitral tribunal in order to adjudicate the dispute
between the parties. Management has considered non-current investment and trade receivables as
fully recoverable and Management has assessed that no adjustments are required to thg carrying
value of the aforesaid balances, which is not in accordance with the requirements of Ind AS 109;
‘Financial Instruments’. In the absence of sufficient and appropriate evidence to support the
management’s assessment as above, stoppage of operations and non recognition of trade payable
to holding company in books of this subsidiary, and also considering uncertainty of operations and
cash flows due to termination notice and matter under arbitration to support the management’s
assessment as above, we are unable to comment upon adjustments, if any, that may be required to
the carrying values of these non-current investments and trade receivables and the consequential
impact on the accompanying statements.

iii.  Note 5 to the ; accompanying_statements,_the_Company’s_non-current _investments-and trade



iv.  Note 6 to the accompanying statements, the Company’s current borrowings as at March 31,2022,
include balance amounting to I 14,045.52 Lakhs (Principal Amount), in respect of which
confirmations/statements from the respective banks/lenders have not been provided to us by the
management of the Company. Further, in respect of certain loans where principal balance has been
confirmed from the confirmations issued by the banks/lenders, the interest accrued amounting I
2,59,215.76 Lakhs have not been confirmed by banks/lenders. In the absence of such confirmation
from banks/lenders or sufficient and appropriate alternate audit evidence, we are unable to
comment on the adjustments and changes in results and classification of balances in accordance
with the principle of Ind AS 1, presentation of financial statements, if any, that may be required to
carrying value of the aforementioned balances in the accompanying statement. The audit Opinion
on the Company’s Statement for the previous year ended March 31, 2021 was also modified in
respect of this matter.

v. Note 7 to the accompanying statements regarding non compliances with the following
requirements of the Act towards which the Company has not provided for penalty in its financial
statements. Further, additional impact if any, on the financial statements is presently not
ascertainable

Holding of the Annual General Meeting (AGM), laying of the Financial Statements in the AGM
for the financial year 2020-21 and filing of annual return and annual accounts for the financial
years ended March 31, 2020 and March 31, 2021 respectively in accordance with the requirements
of section 96(1), 129, 92(1) and 137, respectively, of the Act.

4. We conducted our audit in accordance with the Standards on Auditing (“SA” s) specified under Section
143(10) of the Companies Act, 2013, as amended ("Act"). Our responsibilities under those Stagdards are
further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results"
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of C hartered Accountants of India together with the ethical requirements that-are relevant-

~to our audit of the Standalone Financial Results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our qualified opinion.

Material Uncertainty Related to Going Concern

5. We draw attention to Note 3 to the accompanying statements, which indicates that the Company has
incurred a net loss of ¥ 82,040.87 lakhs during the year ended March 31 2022 and as of that date, the
Company’s accumulated losses amounted to ¥ 3,23,720.38 lakhs which have resulted in a full drosion of
net worth of the Company and its current liabilities exceeded its current assets by X 4,59,465.06 lakhs.
Further, as disclosed in Note 3 to the said financial statements, Company has defaulted in repayment of
principal and interest in respect of its borrowing and has overdue operational creditor outstanding as at
March 31, 2022. The above factors, along with other matters as set forth in the aforesaid note, indicate that
a material uncertainty exists that may cast significant doubt on the Company’s ability to continue as a
going concern. However, based on ongoing negotiations with the lenders for restructuring/settlement of
the loans, revised business plans, and other mitigating factors mentioned in the aforementioned note,



Management is of the view that going concern basis of accounting is appropriate. Our Opinion is not
modified in respect of this matter. g

Emphasis of Matter

6. As stated in Note 9 to the accompanying statements regarding corporate guarantees by the Company to
various lenders of its subsidiary/group companies amounting to % 1,63,816 lakhs against their borrowings.
These Companies have defaulted in repayment of their borrowings. However, the Company has not
recognised financial liability for these corporate guarantees due to defaults in repayment by
subsidiary/group companics. Management has assessed that there is no liability required to be recognised
m respect of above due to reason that none of the lenders have invoked any of the above guarantees and
they are also a part of overall debt restructuring/settlement negotiations currently under discussion and
stand still clause in relation to facilities granted is also one of the conditions of Inter Creditor Agreement

(ICA). §

Our report is not qualified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

7. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the standalone annual audited financial statements and has
been approved by Company’s Board of Directors. The Company’s Board of Directors of the Company are
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net
loss and other comprehensive income and other financial information of the Company in accordance with
the applicable Indian Accounting Standards prescribed under Section 133 of the Act, read with relevant
rules 1ssued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance ofiadequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

. Company_and. for_preventing-and.detecting frauds.and other-irregularities;=selection:and-application of-
appropriate accounting policies; making judgments and estimates that are reasonable and prudent and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

8. In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so. .

9. The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Statement

10. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
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13.

14.

mn accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

s

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls. *

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone Financial Results, including

the disclosures:and whether-the:Standalone-Financial-Results-represents the underlying transacflons v
and events in a manner that achieves fair presentation.

e Obtain Sufficient appropriate audit evidence regarding the financial information of the Company to
express an opinion on the Statement.

. Materiality s the magnitude of misstatements in the Statement that, individually or in aggregate, makes it

probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the plamged scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other



matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

15. The figures for the quarter ended March 31, 2022 as reported in the Statement are the balancing figures in
respect of the year ended March 31, 2022 and published unaudited year to date figures up to the end of
third quarter of the relevant financial year. The figures up to the end of the third quarter are only‘reviewed

and not subjected to audit.
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Supreme Infrastructure India Limited
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2022
¥ in lakhs except earnings per share data
Quarter Ended Year ended Year ended
Sr. . 31 Mar 31 Dec 31 Mar 31 March 31 March
No. FRGEUES 2022 2021 2021 2022 2021
unaudited Unaudited unaudited Audited Audited
1 |income
{a) Revenue from operations 903.68 3,946.02 9,593.53 12,363.53 26,344.47
(b} Other income (211.18) (42.41) - 71.39 779.21
Total income (a+b} 692.51 3,903.61 8,693.53 12,434.92 27,123.67
2 |Expenses
{a) Costof materials consumed and Subcontracting expenses 2,071.79 2,700.09 737.147 10,546.53 21,307.80
{b) Employee benefits expense (46.42) 134.56 279.24 350.93 699.65
{¢) Finance costs 14,523.71 19,066.51 28,677.70 76,503.73 74,519.94
{d} Depreciation and amortisation expense (849.40) 631.59 1,222.70 1,055.36 3,007.25
{e) Other expenses (620.02) 1,586.14 6,873.98 1,870.09 7.322.46
Total expenses {(a+tb+c+d+e) 1 5,079.6§ 24,118.89 35,790.78 90,426.64 1,06,857.10
3 |Profiti{loss) before exceptional items and tax {1-2) {14,387.15) {20,215.28) {26,197.26) {77,991.72) {79,733.43)
4 |Exceptional items [Loss/{income)] {(Refer note 8) - 1,000.00 11,123.55 5,045.70 11,289.52
Profit/(ioss) before share of profit/(loss) of associates and
joint ventures and tax (3-4) {14,387 .15) {21,215.28) (37.320.81) (83,037.42) {91,032.95)
6 S!jxare of of prgﬁt/{loss} of associates and _ ) 3.872.16 i _
joint ventures
7 |Profiti{loss) before tax (5+6) (14,387.15) {21,215.28) {33,448.65) {83,037.42) {91,032.95)
8 |Tax expense \
{a) Current fax - - — v
(b} Deferred tax - - 40.43 - =
- - 40.43 - =
9 |Profit/{loss) for the period {7-8) {14,387.15) {21,215.28} {33,489.08) {83,037.42) {91,032.95)
Attributable to :
Non- Controlling interest 3,148.47 {1,555.28) {838.59) {44.36) {3,671.19)
Owners of the parent {17,535.62} {19,660.02) {32,650.48) {82,993.06) {87,361.75)
10 |Other comprehensive incomel(loss)
{(a) ltems not to be reclassified subsequently to profit or loss
{net of tax}
- Remeasurement of defined benefit plans 39.20 - 80.35 38.20 80.35
{b) ltems {o be reclassified subsequently to profit or loss - - - - -
gﬁmr comprehensive income/{loss} for the period, net of 35.20 i 20.35 29.20 80.35
1 :a‘;(t"‘(';?%*;’e"e“swe B Sl EIpEH osh N el (14,347.95)|  (21,215.28)| (33408.72)] (82,998.22)|  (90,952.59)
4
12 |Paid up equity share capital (Face value of ¥ 10 each} 2,569.84 2,569.84 2,568.84 2,568.84 2,560.84
13 |Other equity (excluding revaluation reserves) (2,84,273.10)| (3,40,788.10)
14 |Earnings per share {Face value of ¥ 10 each)
{a) Basic EPS (not annualised) (in ¥} {68.24) (76.50) (127.05) (322.95) (339.95)
{b) Dituted EPS (not annualised) (in ) {68.24) (76.50) {127.05) {322.95) (339.95)
See accompanying notes fo the standalone financial resulls

SUPREME INFRASTRUCTURE INDIA LTD.
(AN ISO 9001:2015, 1SO14001:2015, ISO45001:2018 CERTIFIED ORGANIZATION)

4
Supreme House, Plot No. 84/C, Pratap Gad, Opp. L.1.T. Main Gate, Powai, Mumbai - 400 076. Maharashtra
Tel.: +91 22 6128 9700 « Fax : +91 22 6128 9711 ¢ Website : www.supremeinfra.com
CIN : L74999MH1983PLC029752
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Supreme Infrastructure India Limited
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2022
¥ in lakhs
As at As at
Particulars 31 March 2022 31 March 2021 E
{Audited) {Audited}) )
ASSETS
Non-current assets
Properly, plant and equipment 11,023.03 12,120.23
Capital work-in-progress - -
Goaodwill (on consclidation) - 270.42
Other intangible assets - 78,398.31
Intangible assets under development 2,54,030.73 2,56,275.11
Investments in joint venture and associates - -
Financial assets
Investments 1,46,006.76 2,800.35
Loans - -
Other financial assels 543.84 412.20
Deferred tax assets (net) 11.59 11.59
Other non-current assets 4.50 3,893.40
income tax asseis (net) - 23.29
Total non-current assets 4,11,820.45 3,54,204.91 | i
Current assefs’ '
inventories 3.696.33 3,632.41
Financial assets
investments 3.04 2863
Loans 29.57 61.89
Trade receivables 76,665.51 80,757.09
Cash and cash equivalents 584.96 72215
Bank balances other than cash and cash equivalents 0.63 0.82
Other financial assets 129.31 25,723.20
Other current assets 13,495.81 14,650.22
Total current assets 94.615.16 1,35,5650.51
TOTAL ASSETS 5,06,235.60 4,89,755.42
EQUITY AND LIABILITIES
Equity
Share capital 2,589.84 2,569.84
Other equity {3,05,823.09) {3,29,285.31)
|Equity attributable to owners of the parent (3,03,353.25) {3,26,715.48)| ¢
Non-controlling interests 21,649.89 (11,503.79)
Total equity (2,81,703.26) (3,38,219.27)
Liabilities
Non-current liabilities
Financial liabilifies:
Borrowings 1.46,334.55 1,53,399.58
Other financial liabilities 155.88 28.52
Provisions 44.01 5,083.93
Deferred {ax liabilities {net) - =
Total non-current Habilities 1,46,534.44 1,58,512.03
Current liabilities
Financial liabilities:
Borrowings 2,77,047.81 2.76,924.18
Trade payables
- Tota‘) ouistanding dues of Micro Enterprises and Small 209 86 172.94
Enterprises .
- Total outstanding dues of creditors other than Micro b
Enterprises and Small Enterprises 16,507.68 17.199.14 ‘
Other financial liabilities 3,32,079.17 3,56,260.26
Other current liabilities 11,994.73 15,670.98
Provisions 34.01 22.39
Current tax liabilities (net) 3,531.21 3,212.78
Total current iiabilities 6,41,404.42 6,69,462.65
TOTAL EQUITY AND LIABILITIES 5,06,235.60 4,89,755.42
See accompanying noles to the consolidated financial results
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o SSERENE

Supreme Infrastructure india Limited
Consolidated Cash Fiow Statement for the year ended 31 March 2022
Year ended Year ended
31 March 2022 31 March 2021
¥ jakhs ¥ fakhs
A. CASH FLOW FROM OPERATING ACTIVITIES
Net loss before tax (82,998.22) s {33,408,72)
Adjustments for v
Depreciation and amortisation expense 1,055.38 3.007.25
Finance costs {including unapplied interest) 76,503.73 74,519.94
interest income - 205.34
Resurfacing expense - 4,993.31
impairment allowance - {allowance for doubtful financial Assets} 5,045.70 &557.78
impairment ioss - financial Assets written off - 406.81
Interest unwinding on financial guarantees {67.72) -
impairment ioss- CWIP written off - (673.35)
Share of loss from associates & joint ventures - -
Gratuity and compensated absences {39.20} -
income on discontinous of consotidation (11,299.52)
Excess provision no longer required written back 419.98
Dividend income {0.40) -
interest unwinding on financial assets {893.04) -
Fair Value Gain on investmenis {Valued at FVTPL) 558.79 -
Operating profit before working capital changes {835.00} 38,728.82
Adjustments for changes in working capital: \
Decrease/{increase) in trade receivables {1,082.13) (10,857.69)
Decrease / (increase) in foans and advances / other advances 2,765.10 - 6,874.83
Decrease / (increase} in inventories {63.92) {156.97)
(Decrease}/ increase in trade and other payables {2,164.49) (538.05)
Cash generated from / {(used in} operations {1,390.44) 20,301.28
Direct taxes paid {net of refunds received) - -
Net cash {used in) / generated from operating activities {1,380.44) 20,301.28
. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital work in progress and capital advances) {698.16) (2,103.51)
Proceeds from sale of property, plant and equipment, intangible assets - 417478
Proceeds from sale of cuitent investments - -
Net {investments in)/ proceeds from bank deposits (having original maturily of more than three months} {215.55) -
Purchase of non-current investments - -
interest received - 2052
Dividend received - =
Net cash used in investing activities {914.71) 2,091.79
. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings {612.12) $
Repayment of long-term borrowings 876.19
Proceeds from short-term botrowings {net} 1,434.53 {22,085.28)
Proceeds/{repayment) of loan from related parties {net} - -
interest paid (236.49) -
Net cash generated from financing activities 1,462.11 {22,085.28)
Net decrease in cash and cash equivaients (A+B+C} (843.04) 307.79
Cash and cash eguivalents at the beginning of the year- Post discontinuation 1,438.00 1,136.21
Cash and cash equivalents at the end of the year 594.96 1,438.00
Componentis of cash and cash equivalents considered only for the purpose of cash flow statement
in bank current accounts in indian rupees 573.74 674.17
Cash on hand 21.22 41.69
Bank/ book overdraft - 72215
584.86 1,438.00
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/ SUPREME
,...E.J THE POWER GF EXCELLENCE
Notes

1 Supreme Infrastructure India Limited {"the Company"} and ifs subsidiaries are together referred to as 'the Group' in the following notes.
This consolidated financial results have been prepared to comply in all material respects with the Indian Accounting Standards {'ind AS") as prescribed under Section 133
of the Companies Act, 2013 ('the Act') read with Companies {Indian Accounting Standards} Rules as amended from time to time. The above results were reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on 17 June 2022. The statutory auditors of the Company have carried out their
review of the aforesaid financial resuts.

2 Trade receivables as at March 31, 2022 include ¥ 57,636.97 iakhs (March 31, 2021:  45,680.90 lakhs), in respect of projects which have been outstanding for a
substantial period (including receivables in respect of projects closed/substantially closed). Based on the contract terms and the ongoing recovery/ arbitration procedures
{which are at various stages), Management is reasonably confident of recovering these amounts in full. Accordingly, these amounts have been considered as good and
recoverable. Balances of Trade Receivables are subject to balance confirmation and adjustments, if any.

3 The Group’s non-current investments and frade receivable as at March 31, 2022 include investments in Supreme Infrastructure BOT Private! Limited ('SIBPL), a
subsidiary company and trade receivable from subsidiaries of SIBPL, amounting to ¥ 142,556.83 iskhs (March 31, 2021 : ¥ 142,556.83 lakhs} and ¥2,983.93 lakhs
respectively. SIBPL has various Build, Operate and Transfer (BOT} SPVs under its fold. While SIBPL has incurred losses during its initial years and have accumudated
losses, causing the net worth of the entity to be fully eroded as at 31 March 2022, the underlying projects are expected to achieve adequate profitability on substantial
completion of the underlying projects. The National Company Law Tribunal, Mumbai (NCLT) vide Order dated 25th February 2022 {*Admission Order™), has appointed an
interim Resolution Professional ("IRP") on an petition initiated by one of the operational creditor under the Insolvency and Bankruptoy Code 2016 (IBC'). The said
Admission Order has been subsequently assailed by one of the suspended directors before the Hon'ble National Company Law Appellate Tribunal (“NCLAT®). The
Hon'ble NCLAT has vide its order dated 2nd March 2022 has directed that no steps be taken in furtherance to the Admission Order, the same has been also continued
by the further order of the Hon'ble NCLAT. Further, commercial operation date (COD} in respect of few subsidiaries of SIBPL has been delayed due to various reasons
attributable to the clients primarily due to non-availability of right of way, environmental clearances etc. and in respect of few subsidiaries, the toll receipts is lower as
compared 1o the projected receipis on account of delay in receiving compensatfon from government for exempted vehicles. Further, there have been delays in repayment
of principal and interest in respect of the borrowings and the respective entity is in discussion with thelr lenders for the restructuring of the loans. As a result of above
financial statements of the Company are not prepared and audited. Hence investment in this Company has been carried at cost under non cusrent investments.

Holding Company's Management is in discussion with the respective lenders, clients for the availability of right of way and other required clearances and is confident of
resolving the matter without any loss fo the respective SPVs. Therefore, based on certain estimates like future business plans, growth prospects, ongoing discussions
with the clients and consortium lenders, on the basis of the orders of Hon'ble NCLAT, Management believes that the net-worth of SIBPL does not represent its true
market value and the realizable amount of SIBPL is higher than the carrying value of the non-current investments and Trade receivable as at March 31, 2022 and due to
which these are considered as good and recoverable.

i

4 Current Borrowings as at March 31, 2022 include balance amounting to'Rs. 14,045.52 Lakhs {principal amount), in respect of which confirmations/statements frém the
respective banksflenders have not been recelved. Further, in respect of certain loans while principal balance has been confirmed from the confirmations issued by the
banksflenders, the inferest accrued amounting Rs. 2,59,215.78 Lakhs have not been confirmed by banks/lenders. In the absence of confirmations/statements from the
{enders, the Company has provided for interest and other penal charges on these borrowings based on the latest communication avallable from the respective lenders at
the interest rate specified in the agreement. The Company’s management believes that amount payable on settlement will not exceed the liability provided in books in
respect of these borrowings. Accordingly, classification of these borrowings into current and non-current as at March 31, 2022 is based on the original maturity terms
stated in the agresments with the fenders.

5 The Group has not complied 'with the foliowing requirements of the Companies Act 2013.

Holding of the Annual General Mesting (AGM), laying of the Financial Statements in the AGM for the financial year 2020-21 and filing of annual return and annual
accounts for the financial years ended March 31, 2020 and March 31, 2021 respectively in accordance with the requirements of section 98(1), 128, 82(1} and 137,

respectively, of the Act.

& Holding Company is in process of appointment of Company Secretary as required by section 203 {1} of the Act

7  interms of the guidelines on Prudential Framework for Resolution of Stressed Assets issued by the Reserve Bank of India on June 7, 2019 ("RBI Circular"), the majority

of the lenders have in principle agreed to restructure the loan accounts of the Company {*Resolution Plan”} with the lenders and have signed an Inter Creditor Agreement
as per the procedurs laid down in the RB! Circular. The Company has revised the business plan and way forward considering the COVID and curtent economic impact
and is in the process of negotiating the modified Resolution Plan with The Company has filed a scheme under Sections 230-232 of the Companies Act, 2013 with the
Hon'ble National Company Law Tribunal, Mumbai Bench ("NCLT") pursuant to which the Company proposes to repay its operational creditors in line with the revised
business plan of the Company. The said scheme has been approved by majority of its creditors and the said mandate of the majority of the creditors has been placed
before the Hom'ble NCLT and the said case has been reserved for final orders. On approval of the said seheme by the Hon'ble NCLT would be binding on all operational
creditors in terms of the Sec 230 of the Companies Act, 2013.
Further, the Group has incurred a net loss of ¥ 17,535.62 lakhs and Rs. 82.993.06 lakhs during the quarter and year ended March 31 2022 respectively and, has also
suffered losses from operations during the preceding financial years and as of that date, the Group's accumulated losses amounts to ¥ 335,582.62 lakhs and its current
liabilities exceeded its current assets by ¥ 546,789.26 lakhs. The Group also has external borrowings from banks and financial institutions, principal and interest
repayment of which has been delayed during the current period. Pending execution of the revised resolution plan as discussed above, the aforesaid conditions indicate
existence of material uncertainty that may cast significant doubt on the Group's ability to continue as a going concern due to which the Group may not be able lo realize
its assets and discharge its liabilities in the normal course of business. However, on expectation of exesution and implementation of the aforesaid revised resolution plan,
further fund infusion by the promoters and business growth prospects, Management has prepared the financial results on a “Going Concern” basis.

8  The contingent liability as on March 31, 2022 include corporate guarantees by holding company to various lenders of its subsidiary/group companies amounting to
1,863,816 lakhs (Z 1,863,816 lakhs as at March 31, 2021) against their borrowings. Further, commercial operation date {COD) in respect of these subsidiaries / group
companies has been delayed due to various reasons attributable to the clients primarily due to non-availability of right of way, environmental clearances stc. and in
respect of few subsidiaries, the toll receipts is lower as compared o the projected receipts on account of delay in receiving compensation from govermnment for exempted
vehicles. Further, there have been delays in repayment of principal and interest in respect of the borrowings and the respective entily is in discussion with their lenders
for the restructuring of the loans. Holding Company's Management is in discussion with the respective lenders, clients for the availability of sight of why and other required
clearances and is confident of resolving the matter without any loss to the respective SPVs Management has assessed that there is no liability required fo be recognized
in respect of above as none of the lenders have invoked any of the above guarantees and they are also a part of overall debt restructuring/setflement negotiations
currently under discussion and stand stilf clause in relation to facilities granted is also one of the conditions of Inter Creditor Agreement (ICA).
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9  Exceptional items represent the following: (¥ in lakhs)

Particulars Year ended Year ended
31 March 2022 31 March 2021

impairment allowance (allowance towards trade receivabie) 5,045.70 406.81
Profit on sale of PPE - {673.35)
impairment aflowance on assets 1,696.76
(Profit)/ Loss on sale of assets - 9,200.00
impairment allowance on PPE - 668.30
Total loss 5,045.70 11,289.52 |

10 The Group has investments in various JVs and Associates,. which have incurred losses during the period and also have accumulated losses. The Group aceounts for its
share of losses up to maximum amount of interest held in such JVs and Associates. Once the nef interest in such JVs and associates is reduced zero after recognition of
losses, no additional losses are provided for unless the Group has incurred legal or constructive obligations or made payments on behalf of associates or JVs.

11 Segment results

S.No. Particulars
1|Segment Revenue
(a} |Engineering and construction

{b}|Road Infrastructure
Total Revenue

Ny

(a}|Engineering and construction
{b}|Road Infrastructure
Total
Less: Exceptional items

- Engineering and construction
- Road Infrastructure

and joint ventures and tax

(%]

Segment Assets

{a}| Engineering and construction
{b}|Road Infrastructure
{c}|Unallocable corporate assets

4|Segment liabilities
{a}|Engineering and consiruction
(b} |Road Infrastructure
{o}|Unaliocable corporate liabilities (Refer note below)

Segment profit/ {loss} before tax, finance cost and exceptional item

Profit/ (loss) before finance cost, share of profit/ {ioss} of associates

(2 in lakhs)
| 31March 2022 [ 31 March 2021
T
11,834.15 24,312.10
7825 | 203237
12,434.92 26,344.47
{1,053.16) (2,748.98)
{434.83) (2,464.50)
(1,487.99) {5.213.48)
5,045.70 402.76
- 10,896.76
{6,533.69) (16,513.00}
,“
2,45,933.02 95,169.87 '
2,58,817.68 3,93,461.97
1.484.91 1,484 81
5,06,235.60 4.90,116.75
2,71,562.31 3,21,239.63
2,34,767.97 3,51,491.07
2,81.618.58 1.55,605.32
| 7.87.938.86 8.28.336.02
|

Note: The unallocable corporate liabilities mainly comprises of borrowings and its related liabilities.

12 Previous year figures is not comparable as financial statements of one Company Supreme Infrastructure BOT Private Limited are not consolidated.

13 Figures for the quarters ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited financial statements for the years ended on that date
and the year to date figures upto the end of third quarter of the respective financial year.

For Supreme Infrastructure India Limited

VIKRAM Digitally signed by VIKRAM
BHAVANISHANKAR G 0050017 1653720
SHARMA +0530'
Vikram Sharma
Managing Director

Place: Mumbai
Date: June 17, 2022
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[ ANNEXURE |

Statement on Impact of Audit Qualifications {for audit report with i opinion} sub

Annual Audited Fii ial Results - {Consoli i

d along-with

Statement on Impact of Audit Qualifications for the Financial Year ended 31 March 2022 [See Regulation 33 of the SEBI {LODR} (Amendment) Regulations, 2016}

(Amount in ¥ lakhs except earnings par share)

i | 8i. No. Particulars Audited Figures {as reported before adjusting for Adjusted Figures (audited fig after adj g for qualifications)
quatifications)
1 Turnover { Total income 12,363.53 12,363.53
2 Total Expenditure 90,426 .64 {Refer HV {e} {ii}}
3 Net Profit/{t oss) (83,037.42) 4 {Refer (1 (e} (i}
4 Eamings/ {Loss) Per Share {322.85) {Refer I (e}
5 Total Assets 5,06,235.60 [Refer i (&) (i)}
5} Totai Liabilities 7.87,938.88 {Refer I (e} (i}
7 Net Worth (2,81,703.26) {Refer i (e} (i}
8 Any other financial tem (s) {as Telt by -
|appropriate by the management) | |
T |Audit Qualification (each audit qualification separately): |
a. Details of Audit Qualification: —|
(i) Auditor's Qualification on the fi ial its {consolidated)

(@} As stated in Note 2 o the accompanying statement, the Holding Company's current financial assets as at March 31, 2022 include trade
recelvables aggregating  57,636.57 lakhs where the receivables have been ouistanding for a substantial period (including receivables in respect of|
projecis closed/substantially closed) and Management has assessed that no adjustments are required to the carrying value of the aforesaid
balances, which is not in accordance with fhe requirements of Ind AS 109, Financial instruments’, Consequently, in the absence of sufficient
appropriate evidence fo support the management’s contention of recoverability of these amounts and batance confirmations, we are unable to
comment upon the adjustments, # any, that are required to the camying value of trade receivable, and consequential impact, i any, on the
accompanying statement. The audit Opinion on the Company’'s Statement for the previous year ended 31 March 2021 was aiso modified in respect|

of this matter.

vide Order dated February 28, 2022 {"Admission Order”), had appointed an interim

accompanying statements.

Board of Directors of SIBPL were suspended with effect from February 25, 2022,

SBIPL Group have been derecognised at their respective canying values as at

inforration of 8BIPLT we are unable 10 comment upon the compliance of ind AS 1
impact on the consolidated financial statements for the year ended 31st March, 2022.

(b} As stated in Note 3to the accompanying statement, the Holding Company's non-current investments and trade receivable as at March 31, 2022
include non-current investments in one arstwhile Subsidiary Company, Supreme Infrastructure BOT Private Limited and trade receivables from step
down subsidiaries of the said Company amounting to € 142,556.84 lakhs and ¥ 2,983.93 iakis respectively. The subsidiary company has significant
accumulated josses, and its consolidated net-worth is fully eroded. Further, the subsidiary company is facing fiquidity constraints due to which it mayl
not be able to raalise projections as per the approved business plans. Also, during the year, The National Company Law Trigunal, Mumbai (NCLT)

assailed before the Hon'ble Natignal Company Law Appeliate Tribunal {"NCLAT"} and the Hon'ble NCLAT has vide its order dated March, 02 J022
directed that no steps to be taken in furtherance o the Admission Order. However, investment in this Campany has conii ito be the i

at cost. Management has considered such balance as fully recoverable and Management has assessed that no adjustments are required to the
cartying value of the aforesaid balances, which is nat in accordance with the requirements of ind AS 108, *Financial Instruments’. In the absence of
sufficient appropriate evidence to support the management’s assessment as above, continued losses in this subsidiary for FY 2021-22, uncertainty,
of aperations due to CIRP process and other relevant alternate evidence, we are unable fo comment upon adjustments, if any, that may be required
ta the canrying values of these non-current investments, and trade receivables from step down subsidiaries and the consequential impact on the

{c) As stated in Note 3 of the accompanying statements, Supreme Infrastructure BOT Private Limited {(“SIBPL™), a Subsidiary of Company, the
controf or significant influence aver SIBPL from that date onwards. Owing to unavailability of financial statements andfor financial information of
SBIPL and its subsidiaries (“SBIPL Group™} for the period 1 April 2021 to 22nd February, 2022 “cut- off period”), the financial statements of SBIPL
Group for the cut-off pericd have not been included in the consolidated financial statements of the Helding Company and the assets and liabilities of

accounting treatment by the Group is not in compiiance with the > Ind AS 110-Consolidated Financial Statements. In the absence of refevant financial

(d} The Group's trade receivable as at March 31, 2022 include receivable from one of the subsidiary, Supreme Panvel indapur Toltways Private
‘ Limited amounting to ¥ 2,649.06 lakhs has not been recognised by the subsidiary in its financial siatements as payable to the hoiding Company.

Resolution Professional {"iRP"} which has been subsequentiy|

and the Holding Company, therefore, did not exercise either

March 31, 2021 insiead of 22nd February, 2022. The said

10- Consolidated Financial Stat and its conseg

d that no adj are required to the canying value of the

Management has considered trade receivables as fully recoverabie and has

impact on the accompanying statements.

confirmations issued by the barksdlenders, the interest accrued amaounting T 2,59,21

adjustments and changes in results and classification of balances in accerdarice with

{f} As statied in Note 5 to the accompanying statement, regarding non compliances

statements is presently not ascertainable.
Holding of the Annual General Meeting (AGM), faying of the standalone/consotidates

with the requirements of section 08{1), 128, 92(1) and 137, respectively, of the Act,

|

aforesaid bajances, which is not in accordance with the requirements of Ind AS 1 09, ‘Financial Instruments’. In the absence of sufficient appropriate
evidence o support the management's assessment as above and non-recognition of trade payabie to Holding company in books of this subsidiary,
we are unable to comment upon adjustments, if any, that may be required to the carrying vaiues of these trade receivables and the consequential

(€} As stated in Note 4 to the accompanying statements, the Holding Company's current borrowings as at March 31, 2022 include balance
amoaunting to  14,045.52 Lakhs (Principaj Amount), in respect of which confirmations/statements from the respective banks/lenders have not been
provided to us by the management of the Cempany. Further, in respect of certain loans while principal balance has been confirmed from the
absence of such confirmation from banksfenders or sufficient and appropriaie afternate audit evidence, we are unable fo comment on the

i any, that may be required to carrying value of the aforementioned balances in the accompanying statement.

Halding Company hias not provided for penally in its Consolidated/Standalone financial statements. Further, additional impact if any, on the financial

2021 and filing of annual return and annual accounts for the financial years ended March 31, 2020 and March 31, 2021 respectively in accordance

4!

5.78 Lakhs have not been confirmed by banks/lenders. in the

the principte of Ind AS 1, presentation of financial statements,

with the following requirements of the Act towards which the|

d Financial Statements in the AGM for the financial year 220-




T

(i) Auditor's Qualification on the Internal Financial Controls relating to above matters:

In our opinion, according to the information and explanations given to us and based on our audit procedures performed, the following material
weaknesses have been identified in the operating effectiveness of the Holding Company’s Internal Financial Controls over Financial Reporting as
at 31 March 2019;

Matter i1 a. (i) (a) and (d):The Holding Company’s internal financial controls over financial reporting with respect to the process of assessing
impairment of trade receivables were not operating effectively which could potentially result in a material misstatement in the recognition of]
impairment loss and the resultant carrying value of the trade receivables in the consolidated financial statements.

Matter It a. (i) (b) :The Holding Company’s internal control system towards estimating the carrying value of net assets in Supreme Infrastructure,
BOT Private Limited, subsidiary of the holding company, to determine the need to recognise an impairment loss as laid down under Ind AS 36
‘Impairment of Assets’ were not operating effectively, which could potentially result in a material misstatement in the camying values of net assets
and its consequential impact on the eamings, reserves and related disclosures in the consolidated financial statements.

A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial control over financial reporting, such that there is a
reasonable possibility that a material misstatement of the Company's annual financial statements or interim financial statements will not be
prevented or detected on a timely basis.

We have considered the material weakness identified and reported ahove in determining the nature, timing, and extent of audit tests applied in our,
audit of the consolidated financial statements of the Group and its joint venture companies, which are companies covered under the Act as at and
|for the year ended 31 March 2019, and the material weakness have affected our opinion on the consolidated financial sta}ements of the Group and
its joint venture companies, which are companies covered under the Act and we have issued a qualified opinion on the consolidated \financial

statements.
b. Type of Audit Qualification : Qualified Oginion J
c. Frequency of qualification: Qualifications:

Qualification 11 (a) (i) (a) has been appearing from the year ended 31 March 2015; Qualification Il (a) (i) (b) has been included for the first time
during the year ended 31 March 2022; Qualification 11 (a) (i) (¢) has been included for the first time during the year ended 31 March 2022;
Qualification Il (a) (i) (d) has been included for the first time during the year ended 31 March 2022; Qualifications Il (a) (i) () has been inciuded for
L | |the first time during the year 31 March 2018, and Qualification 11 (a) (i) (f) has been included for the first time during the year ended 31 March 2022;

d. For Audit Qualifications where the impact is |Not applicable
quantified by the auditor, Management's Views:

e For Audit Quaiification(s) where the impact is not |
quantified by the auditor: |
(i) Management's estimation on the impact of audit [Not ascertainable

(ii} If management is unable to estimate the impact, IMatter Wl {a) (i) (a): Trade receivables as at 31 March 2022 include ¥ 57,636.97 lakhs, which have been outstanding for a substantial period
reasons for the same: (including receivables in respect of projects closed/substantially closed). Based on the contract terms and the ongoing recovery/ arbitration
procedures (which are at various stages), Management is reasonably confident of recovering these amounts in full. Accordingly, these amounts
have been considered as good and recoverable.

Matter Ii (a) (i) (b): The Holiding Company's non-current investments and trade receivable as at March 31, 2022 include non-current investments in
one erstwhile Subsidiary Company, Supreme Infrastructure BOT Private Limited and trade receivables from step down subsidiaries of the said
Company amounting to ¥ 142,556.84 lakhs and ¥ 2,983.93 lakhs respectively. SIBPL is having various Build, Operate dnd Transfer (BOT) SPVs
under its fold. Based on certain estimates like future business plans, growth prospects, ongoing discussions with the clients and consortium
fenders, on the basis of the orders of Hon'ble NCLAT, Management believes that the net-worth of SIBPL does not represent its true market value,
and the realizable amount of SIBPL is higher than the carrying value of the non-current investments and Trade receivable as at March 31, 2022 and
due to which these are considered as good and recoverable.

Matter Il (a) (i) (d): The Group's trade receivable as at March 31, 2022 include receivabie from one of the subsidiary, Supreme Panvel Indapur;
Tollways Private Limited amounting to ¥ 2,849.06 lakhs has not been recognised by the subsidiary in its financial statements as payable to the
holding Company. Management has considered trade receivables as fully recoverable and has assessed that no adjustments are required to the
|carrying value of the aforesaid balances,

‘ Matter 1l (a) (i) (e): Holding Company's current borrowings as at March 31, 2022 include balance amounting to ¥ 14,045.52 Lakhs (Principal
amount), in respect -of which confirmations/statements from the respective banks/lenders have not been provided to us by the management of the
Holding Company. Further, in respect of certain loans_while principal balance has been confirmed from . the-eenfirmations -issued - by thé
banks/lenders, the interest “sccrued amounting ¥ 2,59,215.76 ~ Lakhs have not been confirmed by banksflenders. In the absence of
confirmations/statements from the lenders, the Company has provided for interest and other penal charges on these borrowings based on the latest
communication available from the respective lenders at the interest rate specified in the agreement. The Company’s management believes that
amount payable on settiement will not exceed the liability provided in books in respect of these borrowings. Accordingly, classification of these
borrowings into current and non-current as at 31 March 2022 is based on the original maturity terms stated in the agreements with the lenders.

Matter H (a) (i) (f): Non compliances with the following requirements of the Act towards which the Company has not provided for penalty in its,

financial statements. Further, additional impact if any, on the financiaf statements is presently not ascertainable ‘
Holding of the Annual General Meeting (AGM), taying of the Financial Statements in the AGM for the financial year 2020-21 and fiing' of annual
return and annuat accounts for the financial years ended March 31, 2020 and March 31, 2021 respectively in accordance with the requirements of|
section 96(1), 129, 92(1) and 137, respectively, of the Act.
L | — N
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Chartered Accountants Chartered Accountants -
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Anand Nagar Lane, Off Nehru Road, Building No.4, CHSL. Near Jesal Park,
Vakola, Santacruz (East)-400055 Jain Temple, Bhayander (E)-401105

‘Independent Auditor’s Report on Audited Consolidated Quarterly and Year to Date Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended

To
The Board of Directors,
Supreme Infrastructure India Limited

Qualified Opinion-

1. We have audited the accompanying consolidated financial results (‘the Statement’) of Supreme
Infrastructure India Limited (“the Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ("the Group") for the vear ended on March 31, 2022,
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July
19, 2019 (“the Circular”).
§

In our opinion and to the best of our information and according to the explanations given to us, except
for the effect of matters described under ‘Basis for Qualified Opinion’ para below, the Statement:

3>

(1) Includes the financial statements of the following entities"as given below:

Subsidiaries:

a) Supreme Panvel Indapur Tollways Private Limited (Standalone financial result)
b) Supreme Mega Structure Private Limited (Standalone financial result)

¢) Supreme Infrastructure Overseas LLC (Consolidated financial result)

(ii.)  is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and .

(1ii.)  gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards (‘Ind AS’), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder, and other
accounting principles generally accepted in India, of the consolidated net loss after tax and
other comprehensive income and other financial information of the Group for the quarter and
for the year ended on March 31, 2022.



Basis for Qualified Opinion

3. As stated in:

11

1.

Note 2 to the accompanying statement, the Holding Company’s current financial assets as at
March 31 2022 include trade receivables aggregating X 57,636.97 lakhs where the receivables
have been outstanding for a substantial period (including receivables in respect of projects
closed/substantially closed) and Management has assessed that no adjustments are required to the
carrying value of the aforesaid balances, which is not in accordance with the requirements of Ind
AS 109, ‘Financial Instruments’. Consequently, in the absence of sufficient and appropriate
evidence to support the management’s contention of recoverability of these amounts and balance
confirmations, we are unable to comment upon the adjustments, if any, that are required to the
carrying value of trade receivables, and consequential impact, if any, on the accompanying
statement. The audit Opinion on the Company’s Statement for the previous year ended March 31,
2021 was also modified in respect of this matter.

Note 3 to the accompanying statement, the Holding Company’s non-current investments and trade
receivable as at March 31, 2022 include non-current investments in one erstwhile Subsidiary
Company, Supreme Infrastructure BOT Private Limited and trade receivables from step down
subsidiaries of the said Company amounting to I 142,556.84 lakhs and ¥ 2,983.93 lakhs
respectively. The subsidiary company has significant accumulated losses, and its consolidated net-
worth is fully eroded. Further, the subsidiary company is facing liquidity constraints due to which
it may not be able to realise projections as per the approved business plans. Also, during the year,
The National Company Law Tribunal, Mumbai (NCLT) vide Order dated February 25, 2022
(“Admission Order”), had appointed an Interim Resolution Professional (“IRP”) which has beeh
subsequently:assailed before the Hon’ble National Company Law Appellate Tribunal (“NCLAT”)
and the Hon’ble NCLAT has vide its order dated March 02, 2022 directed that no steps to be taken
in furtherance to the Admission Order. However, investment in this C ompany has continued to be
the investment at cost. Management has considered such balance as fully recoverable and
Management has assessed that no adjustments are required to the carrying value of the aforesaid
balances, which is not in accordance with the requirements of Ind AS 109, ‘Financial Instruments’.
In the absence of sufficient and appropriate evidence to support the management’s assessment as
above, continued losses in this subsidiary for FY 2021-22, uncertainty of operations due to CIRP
process and other relevant alternate evidence, we are unable to comment upon adjustments, if any,
that may be required to the carrying values of these non-current mvestments, and trade receivables
from step down subsidiaries and the consequential impact on the accompanying statermepts.

Note 3 of the accompanying statements, Supreme Infrastructure BOT Private Limited (“SIBPL™),
a Subsidiary of Company, the Board of Directors of SIBPL were suspended with effect from
February 25, 2022, and the Holding Company, therefore, did not exercise either control or
significant influence over SIBPL from that date onwards. Owing to unavailability of financial
statements and/or financial information of SBIPL and its subsidiaries (“SBIPL Group”) for the
period April 1, 2021 to February 22, 2022 (“cut- off period™), the financial statements of SBIPL
Group for the cut-off period have not been included in the consolidated financial statements of the
Holding Company and the assets and liabilities of SBIPL Group have been derecognised at their
respective carrying values as at March 31, 2021 instead of 22nd February, 2022, The said



accounting treatment by the Group is not in compliance with the Ind AS 110-Consolidated
Financial Statements. In the absence of relevant financial information of SBIPL, we are unable to
comment upon the compliance of Ind AS 110- Consolidated Financial Statements and its
consequential impact on the consolidated financial statements for the year ended 3]st March,
2022. 2

iv.  The Group’s trade receivable as at March 31, 2022 include receivable from one of the subsidiary,
Supreme Panvel Indapur Tollways Private Limited amounting to I 2,849.06 lakhs has not been
recognised by the subsidiary in its financial statements as payable to the holding Company.
Management has considered trade receivables as fully recoverable and has assessed that no
adjustments are required to the carrying value of the aforesaid balances, which is not in accordance
with the requirements of Ind AS 109, ‘Financial Instruments’. In the absence of sufficient and
appropriate evidence to support the management’s assessment as above and non-recognition of
trade payable to Holding company in books of this subsidiary, we are unable to comment upon
adjustments, if any, that may be required to the carrying values of these trade receivables and the
consequential impact on the accompanying statements. .

v.  Note 4 to the accompanying statements, the Holding Company’s current borrowings as at March
31, 2022 include balance amounting to X 14,045.52 Lakhs ( Principal Amount), in respect of which
confirmations/statements from the respective banks/lenders have not been provided to us by the
management of the Company. Further, in respect of certain loans where principal balance has been
confirmed from the confirmations issued by the banks/lenders, the interest accrued amounting 3
2,59,215.76 Lakhs have not been confirmed by banks/lenders. In the absence of such confirmation
from banks/lenders or sufficient and appropriate alternate audit evidence, we are unable to
comment on the adjustments and changes in results and classification of balances in accordance
with the principle of Ind AS 1, presentation of financial statements, if any, that may be required to
carrying vahie of the aforementioned balances in the accompanying statement.

[

vi. Note 5 to the accompanying statement, regarding non compliances with the following
requirements of the Act towards which the Holding Company has not provided for penalty in its
Consolidated/Standalone financial statements. Further, additional mpact if any, on the financial
statements is presently not ascertainable

Holding of the Annual General Meeting (AGM), laying of the standalone/consolidated Financial
Statements in the AGM for the financial year 2020-2021 and filing of annual return and annual
accounts for the financial years ended March 31, 2020 and March 31, 2021 respectively in
accordance with the requirements of section 96(1), 129, 92(1) and 137, respectively, of the Act.

4. We have conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under
Section 143(10) of the Companies Act, 2013, as amended ("Act"). Our responsibilities upder those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Results" section of our report. We are independent of the Group, its subsidiaries, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the



audit evidence obtained by us referred to in “Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

5. We draw attention to Note 7 to the accompanying statements, which indicates that the Group h;s incurred
a net loss of X 82,993.06 lakhs during the year ended March 31, 2022 and, as of that date the Group’s
accumulated losses amounted to 2 335,582.62 lakhs which have resulted in a full erosion of net worth of
the Group and its current liabilities exceeded its current assets by X 546,789.26 lakhs. Further, as disclosed
in Note 4 to the said statements, Company has defaulted in repayment of principal and interest in respect
of its borrowing and has overdue operational creditor outstanding as at March 31, 2022. The above factors,
along with other matters as set forth in the aforesaid note, indicate that a material uncertainty exists that
may cast significant doubt on the Group’s ability to continue as a going concern. However, based on
ongoing negotiations with the lenders for restructuring/settlement of the loans, revised business plans, and
other mitigating factors mentioned in the aforementioned note, Management is of the view that going
concern basis of accounting is appropriate. Our Opinion is not medified in respect of this matter.

4

Emphasis of Matter

6. As stated in Note 8 to the accompanying statements regarding corporate guarantees by the Holding
Company to various lenders of its subsidiary/group companies amounting to X 1,63,816 lakhs against their
borrowings. These Companies have defaulted in repayment of their borrowings. However, the Holding
Company has not recognised financial liability for these corporate guarantees due to defaults in repayment
by subsidiary/group companies. Management has assessed that there is no liability required to be
recognised in tespect of above due to reason that none of the lenders have mvoked any of the above
guarantees and they are also a part of overall debt restructuring/settlement negotiations currently under
discussion and-stand.still clause in relation to facilities granted i also~one of the conditions of Inter
Creditor Agreement (ICA).

Our Opinion is not modified in respect of the above matter.

Responsibilities of Management and Those Charged with Governance for the Statement

7. This Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial statement that give a true and fair view of the net loss and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in Compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisjons of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
wregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the statement



9.

that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the statement by the Directors of the Holding
Company, as aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Statement

10. Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free

11

from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, mdividually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also-

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of

such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors. ;

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Group's ability to continue as a



12.

13.

14.

15.

going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and eyents in a
manner that achieves fair presentation. ‘

® Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the statement of which we are the independent auditors. We remain solely responsible
for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (1) planning the
scope of our audit work and in evaluating the results of our work: and (11) to evaluate the effect of any
identified misstatements in the Statement. g

v

We communicate with those charged with governance of the Holding Company and such other
entities included in the statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal contro! that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our mdependence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Reguiatic_)g
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

16.

We did not audit the financial results/information in respect of two subsidiaries included in the
statement,  whose  financial  results/information (before  eliminating inter-company
balances/transactions) reflect the total assets of 2 1,484.91 lakhs as at March 31, 2022, the total
revenues of X Nil, total net loss after tax of T 9 50 lakhs, total comprehensive loss of T 9.50:lakhs for
the year ended on that date, as considered in the statement, whose financial information has not been
audited by us. These financial results/information are unaudited and have been furnished to us by the
management of respective subsidiary and our opinion on the consolidated financial results, in so far as
1t relates to the amounts and disclosures included in respect of these subsidiaries, and our report in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Régulations,
2015 read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the
aforesaid subsidiaries is based solely on such unaudited financial information. In our opinion and



according to the information and explanations given to us by the management, this financial
results/information are not material to the Group.

17. Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the financial results/information certified by the Board of Directors.

18. The statement include the results for the quarter ended March 31, 2022, being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022, and the
published unaudited year to date figures up to the third quarter of the relevant financial year which
were subject to limited review.
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