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Fax:

To:

May 30 2023

Bombay St*ck Exchange Limited"

P.J.Tcwers 25th Fioor. Da la i Street *4 u rn ba i-400001

Kind Attn: Deputy Manager

a22*2272 3LZ1,l 317 I f 2039 | ao/.;L

Sub: SUBMISSION CF ST'AtrE&ISNE Atrf> CS!ESSL:*ArEtr AUtrITEE F[!$AruCtAt EESUTTS FOR THE

QUARTER AND YEAfi TNDTD 315T MARCH,zSz3 AND DfCLA'RAI-iON OF DIVIDEND.

Dear Sir/Madam,

Pursuant to Regulation 3*(21 &33 *f th* 5E&l {Listi;:g CbiEgati**s a*d Discl*sure R*qi:irements} Regulation

2015 please find attached herewit!": the f+[touring: -

1. At the ffieeting of bcard *f directors *f th* C*mpany held *r: T**sday the 30th May 2023 the

Standalcne and Consolidat=d gudited Fin*r:riat R*sults of tl':e C*rnpa*y f+r th* quarter and year

ended March,31 2023, as recommended hy the Audit Cornmittee, were apprcved"

2. The Board cf Directars at its i*-^*tiftg r*c*r?ti*e*ded the *itidend r:f Rs.O.*5/-per share li.e.,5%)
on the eq*ity sl:ares {face value *f Re.1./cach} af the Ccmpany f*r the Fcfta+ciai Year 2022-23

3. The undermentioned doeuments are attached herewith for your records:'

a. Audited Standalon+ *-d c+nsslidated f!**s':c!al Results, Asssts a*d Liabilities far the quarter and

'year encled 3tul h4arch.2C23.

b. Auditor, Report with unrn*difie* Opinian *n Audited Fir-ra*cial Results- Standalone and

Consolidated.

c. Declaratio* or': ur':madified Opinio* an Auditoe's Report.

d. Statemer':t *f Stan**i*rre **ri r*risc!iriateci cash flsw and fr:nii flow"

The Board Meeting \{vas co,Tu?te*ced at 4.C* P.iv'tr. and C*;tciud*d at clS".$o P.M.

Furthei'more, we :hall irfcri'i, ;;u in iliie .+Ji:e tit datr tf AC14 f*;- the ye;r e::ded 31't !\,'!ai'ch

2023, and date of dispatched of dividend warrents if ciivicjend appro..red by shareholders.

Kindli,'teke the *foresaid inf*r;-c.=ii*r. cr] ycui" records.

Thanking you.

C

L

for Suoe[Tannerv Limited\>:v
{R. K. AWffHr)

CS & COMPLIANCE OFFICER
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SUPER TANNERY LIMITED
L19131

& Head 010
Ph. No.:

RESULTS FORAUDITED AND YEAR 2023

STAN
Ended Year

12.2022 31.03.2022 3t
Audited Audited

Revenue from
from A .68 1 740.15 21 182. 1

lncome 295 99 935.57
Revenue ,11 14 117

2.
1 18.55 1 67.52 141.50

3.
18

4.

consumed 74 1

552.24 200.05 1 3.991

tn

79.28
.38 .41 1 890.35

Finance .62 1 01 396.03
'.58

1 626.86
Other 991 .6'l 4 1 13

tax 3.4 758.91 12
b. Items

Tax 132.71 2
8.

Current
162.00

Tax 7 25.00

After Tax 7 1 605.88
10.

will not be the Loss
of benefit 06 10.24 4.17 24.

tax related on will not 1

or loss

6.70 7.57 10.49
11. 9+10tncome 183.65 109.59

12. 1 1 079.73 1 1 73 1

of Rs. 1/- each
Basic 0 7 0.37

0.
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ffiaa Amin
Managing Director
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SUPER TANNERY LIMITED

(ClN NO.: 119131UP1984P1C006421)

Reod & Head Office:1871170, Jajmau Road, Kanpur-208 010
.com

TEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE ENDED 31ST MARCH 2023
(Rs. ln Lacs except earning per share data)

s. Particulars Quarter Ended Year Ended
No. 31.03.2023 31.'t2.2022 31.03.2022 31.03.2023 31.03.2022

Audited Unaudited Audited Audited Audited
1 Revenue from operations

a) Sales/lncome from operations 5,598.49 4,739.88 5,822.53 21,784.10 21 .159.73
b) Other ( 212.74 361.94 545.99 889.81 935.57

Total Revenue from Operation 5,811.23 5.101.82 6,368.92 22,673.91 22,095.30
2. Other lncome 140.73 20.00 180.71 231.13 254.87
3. Total lncome (1+2) 5,951.96 5.121.82 6,549.63 22,905.04 22,350.17
4. Expenses

a) Cost of material consumed 2,645.74 2,363.54 3,860.83 12,548.19 13,632.82
b) Purchase of stock-in-trade 579.06 559.83 120.15 1,967.67 1,213.99
c) Changes in inventories of finished goods, work in

Droqress and stock-intrade 536.64 412.28 478.23 793.46 830.19
d) Employee benefits expense 399.46 363.87 253.18 1,048.09 920.75
e) Finance Cost 145.88 113.79 104.41 446.60 396.98
f) Depreciation and amortisation expense 188.84 153.88 170.31 667.49 626.86
q) Other expenses 1,174.57 1,008.65 't.263.65 4,647.10 4,010.23
Total expenses 5,670.19 4,975.84 6,250.76 22,118.60 21,631.82

5. Profit be&qe exceptional items and tax ( 34 ) 281.77 145.98 298.87 786.44 718.35
6. Items
7 Profit/(loss) transfer to Minority lnterest (1.60) (0.06) (0 s5) (1.98) (0.49)
8. Profit Before Tax (5-6+7) 280.17 145.92 10a aa 784,46 / I /.60
q Tax Expenses:

a) Current Tax 24.00 31.00 (72.97\ 180.00 162.03
b) Deferred Tax 44.41 145.00 34.41 25.00
c) Tax adiustment relatinq to earlier year 7.00 74.19 (61.38) 74.19

10. Net Profit After Tax ( 8-9 ) 204.76 107.79 152.10 631.43 456.64
11 Other Comprehensive lncome

a) ltems that will not be re-classified to the Statement of Profit & Loss
i) Re-measurements of defined employees benefit plans (6.29) 9.06 10.24 14.17 24.18
ii) lncome tax related on items that will not reclassified 1.64 (2.36) (2.67) (3.68) (6.29)

to profit or loss
b) ltems that will be re-classified to the Statement of Proflt & Loss

Total Other Comprehensive lncome (4.65) 6.70 7.57 10.49 17.89
12. Total comprehensive income for the period ( 10+11 ) 200.11 114.49 159.67 641.92 474.53

13. Paid-up equity share capital (face value of Rs. 1/-each) 1.079.73 1,079.73 1,079.73 1,079.73 1,079.73
Earning per equity share of Rs. {/- each (Not annualised}
a) Basic 0.19 0.10 0.14 0.58 0.42
b) Diluted 0.19 0.10 0.14 0.58 0.42
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Managing Director
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Standalone and Consolidated Statement of Assets and Liabilities

Rs. in

\L

s.

l:or SUPER TAN LIMITEDt'
lftikharulAmin

Managing Director

Standalone ConsolidatedS.
No.

Particulars
As at

31.03.2023
As at

31.03.2022
As at

31-03.2023
As at

31.03.2022
ASSETS
Non Current Assets
(a) Property, Plant and Equipment
(b) Capital Work-i n-prog ress
(c) Goodwill
(d) Other lntangible Assets
(e) FinancialAssets

(i) lnvestments
(ii) Loans
(iii)Other Financial Assets

7,172.28
1,125.44

308.42
230.45
41.60

6.54

7,118.57
840.46

302.49
230.12
34.85

6.91

7,278.94
1,125.44

43.70
6.54

46.11
338.35

44.41

7,333.34
840.46

43.70
6.91

40.18
338.15

37.50
Total Non Current Assets 8,884.73 8,533.40 8,883.09 8,640.24
Gurrent Assets
(a) lnventories
(b) FinancialAssets

(i) Trade Receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other Financial Assets

(c) Current Tax Assets (Net)
(d) Other current assets

5,955.98

5,339.06
339.81
442.63
391.76

I JJY OJ

6,473.87

5,325.67
297.53
509.26
724.52

1176.44

6,191 .67

4,722.13
421.70
442.63
411.78

LJdO.1 /

6,766.94

4,976.17
352.28
509.26
745.33

t,lt Loa

1

2.

Total Current Assets 13,809.07 14,507.25 13,576.68 14,571.64
TOTAL ASSETS 22,693.90 23,040.65 22,459.77 23,21',1.99

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b)Other Equity
Non Controlling lnterest

1,079.73
8,499.02

1,079.73
7,936.65

1,479.73
B,100.25

66.56

1,079.73
7,512.33

64.58
Total Equity 9,578.75 9,016.39 9,246.54 8,656.64
Liabilities
Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(b) Deferred tax liabilities
(c) Other non-current liabilities

44.83
751.55
526.55

53.73
713.47
499.58

44.83
752.64
526.55

53.73
714.56
499.58

Total Non-cu rrent liabilities 1,322.93 1,266.79 1,324.02 1,267.97
Current Liabilities
(a) Financial Liabilities

(i) Short term Borrowings
(ii) Trade payables

(a) Totaldues to Small & lVlicro Ent.
(b) Totaldues to Others

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions

71.38
3,474.35

734.02
519.67
221.11

6,771.59

77.20
3,265.07

848.47
669.44
202.32

7,694.99

71.38
3,483.48

736.17
605.48
221.11

6,771.59

77.20
3,607.20

850.38
855.25
202.35

7,694.99

Total Current Liabilities 11,792.12 12,757.49 11,889.21 13,297.37

1

2.

3.

TOTAL EQUITY AND LIABILITIES 22,693.90 23,040.65 22,459.77 23,211.89
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NOTES:-

1 . The Audited lnd AS financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
30.05.2023. The Audit Report of the Statutory Auditors is being filed with the Bombay Stock Exchange.

2. The Statements of Financial Results has been prepared in accordance with the Companies (lndian Accounting Standards Rules 2015
(lnd AS) prescribed under Section '133 of the Companies Act, 20'13 read with relevant rules thereunder and in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended) and SEBI circulardated Sth Ju|y,2016.

3. The company operates mainly in one business segment viz Leather and leather related products.

4. The figures for the quarter ended 31/03/2023 and the corresponding quarter ended in the previous year, as reported in these financial
results, are the balancing figures between audited figures in respect of full financial year and the published year to date figures upto the
end of third quarter of the relevant financial year. The figures upto the end of third quarter had only been reviewed and not subjected to
audit by the auditors.

5. Figures of the previous period have been regrouped and rearranged wherever necessary to correspond with current period's
classification/disclos u re.

6. TheBoardof Directorsof theCompanyhasrecommendedafinal dividendof Re.0.05perequityshare(5%)facevalueof Re.1 eachfor
the year ended March 31, 2023, subject to the approval of Shareholders.

For and on behalf of the

FoT SUPER TANN LIMITED

Date: 30.05.2023

Place: Kanpur

lftikharulAmin
Managing Director

Mohd lmran
Director Finance &

DIN - 00037627

L
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SUPER TANNERY LIMITED(CIN: Ll913 1 UP1984PLC006421)

Standalone Statement of Cash for the year ended March 31,2023
Particulars 2022-23 2021 -22

Rs. ln LakhsRs. ln
A. CASHFLOWFROMOPERATING

Net Profit before tax
Adjustments for :

Depreciation/ Amortisation
Prollt on Sale ofProperty, Plant & Equipments
Loss on Sale ofProperty, Plaut & Equiplnents

Interest income

Accretion in Investment and Share ofprofit from LLP
Finance Cost

Delerral ofincome on government grant

Remeasurement olnet deflncd benefit plans

Expected credit Loss

Derivatir es MtoM Provision
Operating profit before working capital changes

Changes in working capital:
(Increase)/ Decrease in trade receivables
(lncrease.l/ Decrease in in\ crr,,l.|cs
(Increase)/ Decrease in other non current loan
(Increase)/ Decrease in other non financial asset

B.

(Increase)/ Decrease in other current financial assets
(Increase)/ Decrease in other current assets

lncrease/ (Decrease) in non current liabilities
Increase/ (Decrease) in trade payables

Increase/ (Decrease) in other llnancial liabilities
Increase/ (Decrease) in other cLtrrent habilities
lncrc-ase,/ lDecrease) in Pror :::r::s

Cash generated from operations
Income ta\es relunded i (patd r. net

Net cash generated lrom operating acti\ tttcs

CASH FLOW FROM 1NVESTING ACTIVITIES
Purchase offixed assets

Purchase of other intangible assets

Proceeds from sale ofpropert),, plant and equipment
I ncrease of :ron-current invesl ntct)l.s

lnterest received

Other bank balances (Margin Money)
Net cash (used in) / generated from investing activities
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/(repayment) from/olshort-term loans
Proceeds/(repayment) from/ol long-term Ioans

Finance costs paid

Dividend paid

Net cash used in linancing activities
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the end ofthe l,ear
(refer Note No. 8 fbr break-up)

FOT SUPER TAN LIMITEB

rftikh lAmin
Managing Direr;t"f

758.91

6ss.64
(2e.17)

0.16

( 1e.3 1)

(s e4)

352.06

(l00 42)

14.17

17.50

14.77

1,6s8.37

(30.e0)

517.89

(0.33)
(6.7s)

332.76
(163.43)

203.45

(r 11 46)
(161 s3)

l_: 1+

2.255.21

(122.97)

2,132.24

(868.s0)

30.96

19.31

66.63

(7s1.60)

654.t2

626.86

(6.2s)

3.55
(23.70)
(s.73)

284.51

(7 4.26)
24.18

(10.4s)

1,482.89

293.78

1,389.3s

0. l4
58.73

(160 l 6)

114.59

(e21.87)
(2s.7 5)

16 88
I 9/l

2,256.{8
(134 66)

2,121.82

L C.

(1,156 68)

(1 l6)
1t.94

23 70

(4.60)

(1,126.80)

(316.s4)
(226 00)
(284.s7)
(s3 99)

(881.10)

113.92

t 83.61

297.s3

(923.41)
(8.e0)

(3s2.06)
(s3.ee)

(1,338.36)

42.28

297.53

339.81

*
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SUPER TANNERY LIMITED

Consolidated Statement of Cash Flows for the year ended March 31.2023
Particulars Note

No.
2022-23

Rs. in Lacs
2021-22

Rs. in Lacs
A. CASH FLOW FROM OPER{TING ACTIVITIES

Net Profit before tax
Adjustments for :

Depreciation/ Amorti sation
(Profit)/Loss on Sale of Propertv, Plant & Equipments
lnterest income
Finance Cost

Accretion in Investment and Share of profit from LLp
Expected credit Loss
Def-erral of income on govemmcnt grant
Remeasurement ofnet defined benefit plans
Derivatives of MTM Provision

Operating profit before rvorking capital changes
Adjustment for (increase)/decrease in operating assets
(Increase)/ Decrease in trade receivables
(Increase)/ Decrease in inventories
(Increase)/ Decrease in other non current loans / assets
(Increase)/ Decrease in other non current financial assets
(lncrease)/ Decrease in other current financial assets
(Increase)/ Decrease in other cr:rrcnt assets
(Increase)/ Decrease in non cunent liabilities
Increase/ (Decrease) in trade pal,ables
Increase/ (Decrease) in other flnancial liabilities
Increase/ (Decrease) in other current liabilities
Increase/ (Decrease) in Provisions

Cash generated from operations
Income tares refunded / (paid). net

\et cash generated from operating acti\ ities

667.49
(33.32)
(25.2e)
352.06

(5.e4)

17.50

(100.42)
14.17

(14.77)
1,657.92

786.44

236.54

575.27
(0.20)
(6.5 r)

333.55
(r65.1 l)

718.3s

626.86
(2.70)

(27.27)
284.58

(5.63)

(74.26)
24.18

-10.45

1,533.66

(1,156.72)
(r.16)
11.94

6.89
27.27
(4.60)

(1,1 16.38)

(226.00)
(3 r6.54)
(284.58)

(53.ee)
(881.11)

42.88
309.40

352.28

410.87
1,278.66

(0.13)
(2.38)
42.14

(16e.38)

114.59
(1,029.78)

(102.07)
97.94

0.94
2,175.06
(134.6e)

2,44/0,37

k

(129.s4)
(r14.21)
(235.00)

23.t4
2,175.85

( 123.01)
2.052.81

B. C.{SH FLO\\' FRO}IIN\'ESTING.{CTT\'ITIES
Purchase of Property Plant & Ecluipments
Purchase of other intangible assets

Proceeds from sale of PPE
Purchase of non current investments
Adj ustment on consolidation
Interest received
Other bank balances (Margin Money & others)

Net cash (used in) / generated from investing activities

C. CASH FLOW FROM FINANCING ACTI!'ITIES
Repalnnent of long-term loans (Net)
Proceeds(repayment) from,/of working capital loans
Finance costs paid
Dividend Paid

Net cash used in financing activities

INCREASE / (DECREASE) IN CASH AND CASH EQUTVALENTS
Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the end ofthe year
(refer Note No. 8 for break-up)

ffor $UpER TA LIMITED

lfri kharulAmin

(867.95)

130.96

25.29

66.63

(64s.07)

(8.e0)
(e23.40)
(352.06)
(53.ee)

(1,338.35)

69.42

352.28
421.70

*
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SUPER TANNERY LIMITED
1871L70, Jajmau Road, Kanpur-208010 (lndia)

+91 75220003 70/71 | info@supertannery'com

www.suPertannerY.com

CIN No 119131UP1984P1C006421

GSIN No. ogAA|CS1142C1ZP

L

Date: May 30 2023

To,

The Secretary,

Listing Department,

Bombay Stock Exchange l-iir'iteit

P.J.Towers 25tl' F[oor.Dalei Str*et Mt*mbai-4*0C*1

Company Code:541771

Sub: Deelaratia* pursuant t* Regul*tion 33{3}{d} *f the SEfilitctr*i*eg.letians,2015

Dear 5ir/Madam,

Pursuant to sec+nd pr':vis,; of reguletior I ii:)iii af +l: 5IE! {Li:tirs Obligatic.i:; ai C lisclosure

Requirements) Reguletiaq': 201-5, =s amended, :+e dc heiebi' :+::fi:'m that M,/5. Kapaor Tandon &
Company, Char'tered Account;nt=, the Statut+i=y, Aurlii*rs .-.f the C*mpa*i; h=ve rssi-:*d en Audit Report
yrith unrnodifiedlunqualified opinion{s} en the A*dit*d Standal*ne and Co*solidated Financial Results of

the Company f*r th* year **d*ii +- 3?.s. i*t*rrh,?*?3"

Thanking you

Yours faithfully

for Super Tannery Limited
L

\P>
iR. K. AWASTHT)

CS & CCMPLiAFICE OFFICER



\ Kapoor Tandon & Go.
Chartered Accountants
Head Office: D-104, 1Oth Floor, Himalaya House,
23 Kasturba Gandhi tr/arg, New Delhi- 110 001

24157 First Floor, Birhana Road
(Opp. Central Chest Clinic) KANpUR-208001

Ph:2361244 Fax: (0512) 2361244
Ktc_rajesh@ya hoo. co. in

L

lndependent Auditor's Report on Audited standalone euarterly Financial Results and year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

I N DEPEN DENT AUDITOR'S REPORT

To
The Board of Directors of
Super Tannery Limited,
Kanpur

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of SuperTannery Limited
(the company) for the quarter ended IVlarch 3L,2023 and the year to date results for the period from
April 01, 20221o lVarch 31,,2A23 (the Statement) attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations,,),

ln our opinion and to the best of our information and according to the explanations given to us, the
Stateme nt:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. gives a true and fairview in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in lndia
of the net profit and other comprehensive income and other financial information for the quarter
ended March 31,2023 as well as the year ended March 3I,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibitities for the Audit of the Stondalone Financiol Resultssection of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant to
ouraudit of the financial results underthe provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

L
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Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Company's Board of Directors are responsible for the preparation and presentation of the
statement that gives a true and fair view of the net profit and other comprehensive loss and

other financial information in accordance with the recognition and measurement principles

laid down in lndian Accounting Standard prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the statement that gives a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company orto cease operations, or has no realistic alternative butto do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whetherthe statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the ecgnomic decisions of users taken on

the basis of the statement.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the

?

of Directors.
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o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

acccunting and, based on the audit evidence obtained, whether a material uncertalnty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial results or, if

such disclosures are lnadequate, to modify our opinlon. our conclusions are based on the audit

evidence obtained up to the date of our auditor's report' However, future events or conditions

may cause the Company to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the statement, including the

disclosures, and whether the financial results represent the underlying transactions and events

in a manner that achieves fair presentation'

we communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any signlficant deficiencies in

internal controlthat we identify during our audit'

We also provide those charged with Sovernance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable'

related safeguards'

Other Matter

The Statement inclucjes the results for the quarter ended March 31,2023 being the balancing figures

between the audited figures rn respect of the full financial year ended March 31",2023 and the

published unaudited year-to-date figures up to the end of the third quarter, of the currentfinancialyear,

which were subjected to a limited review by us, as required underthe Listing Regulations'

Our opinion is not modified in respect of this matter'

-For Kapoor Tandon & Co.,

Chartered Accountants

Firm Registration No. 000952C
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1
Partner
M. No. 438443
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Place: Kanpur

Date: May 30,2023
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lndependent Auditor's Report On consolidated audited quarterly and year to date financial results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

I N DEPENDENT AUDITOR'S REPORT

To

The Board of Directors of
SuperTannery Limited
Kanpur

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Super Tannery
Limited ("Holding company") and its subsidiaries (holding company and its subsidiaries together
referred to as "the Group") and its associates for the quarter ended [Vlarch 31,2023 and for the period
from April 01,2022 to Nzlarch 31,2023 ("the Statement"), being submitted by the holding company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations,,).

ln our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements/
financial information of subsidiaries and associates, the statement:

a) includes the results of the following entities:

i. Aarifi Tanners Limited
ii. Super Corporation Limited
iii. Secure Safety Limited
iv. Super Tannery (U.K.) Limited
v. Super ltalia SRL

b) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

c) gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in lndia, of consolidated total comprehensive income
(comprising of net profit and other comprehensive loss) and otherfinancial information of the Group
and associates for the guarter ended March 31,,2023 and year ended lVarch 31-,2023.

*
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consotidoted Finonciol Results section of
our report. We are independent of the Group and its associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules

thereunder, and we have fulfiiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Resu lts
The Statement have been prepared on the basis of the annual consolidated annualfinancial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of the
statement that give a true and fair view of the net profit and other comprehensive loss and other
financial information of the Group including its associates in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
lndia and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group and of its associates are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding ofthe assets
of the Group and its associates and for preventtng and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonab e and prudent; and lhe ciesign, implementation and malntenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevantto the preparation and presentation of the statementthatgive a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the statement by the Directors of the Holding Company, as
aforesa i d.

ln preparing the statement, the respective Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group orto cease operations, or has no realistic alternative butto do so.

The respective Board of Directors of the companies included in the Group and of its associates are also
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reas
the basis of the statement.

onably be expected to influe ic decisions of users taken on



As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit. We also:

o ldentify and assess the risl<s of material misstatement of the statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basls for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higherthan for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors'

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group and its

associates to continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the statement or, if

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Group and its associates to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the statement, including the

disclosures, and whether the statement represent the underlying transactions and events in a

manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial information

of the entities within the Group and its associates to express an opinion on the consolidated

Financial Results. We are responsible forthe direction, supervision and performance of the audit

of financial information of such entities included rn the statement of which we are the independent

auditors. For the other entities included in the statement, which have been audited by other

auditors, such other auditors remain responsible for the direction, supervision and performance

of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities

included in the statement of which we are the independent auditors regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, as amended, to the extent applicable.

1
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Other Matters

we did not auditthe financial information of a subsidiary included in the consolidated financial results,
which reflect before consolidation elimination, total assets of Rs. 175.55 Lacs as at March 31.,2023, and
total revenue of Rs. 1'68 Lacs and Rs. 4.38 Lacs, net profit after tax of Rs. (-)1.23 Lacs and Rs. l-.27 Lacs,
total comprehensive income of Rs. (-)1.23 Lacs and Rs. 1.27 Lacs for the quarter ended March 3r,2023
and for the year ended March 3L, 2023 respectively, and net cash outflow of Rs. 0.02 Lacs for the year
ended March 31'2023 as considered in the statement. These aforesaid financialstatements have been
audited by their independent auditor. The independent auditors' reports on financial statements of the
aforesaid subsidiary have been furnished to us and our opinion on the statement, in so far as it relates
to the amounts and disclosures included in respect of the aforesaid subsidiary, is based solely on the
report of such auditor and the procedures performed by us are as stated in paragraph above.

The statement includes the unaudited Financial Results of two subsidiaries, whose Financial Statements
before consolidation elimination, reflect total assets of Rs. 749.56 Lacs as at March 31-, 2023, total
revenueof Rs'405.89LacsandRs. l23B.16Lacs,totalnetprofitaftertaxof Rs.15.08Lacsand Rs.22.47
Lacs, total comprehensive income of Rs. 15.08 Lacs and Rs. 22.47 Lacs for the quarter ended March 3l-,
2023 and for the year ended IVarch 31.,2023 respectively, and net cash inflow(net) of Rs. 21.80 Lacs
for the year ended IVarch 31-,2023, as considered in the statement. These unaudited interim Financial
statements have been furnished to us bythe Board of Directors and ouropinion on the statement, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries and
associates is based solely on such unaudited interim Financial statements. ln our opinion and according
to the information and explanations given to us by the Board of Directors, these Financial Statements
are not material to the Group.

our opinion on the statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the Financial Resuits certified by
the Board of Directors.

The Statement includes the results for the quarter ended March 31,2023 being the balancing figures
between the audited figures in respect of the full financial year ended tvarch 3L,2023 and the
pu blished u na ud ited yea r-to-d ate figu res u p to the end of the th ird q ua rter of the cu rrent fina ncia I yea r,
which were subjected to a limited review by us, as required underthe Listing Regulations.

Our opinion is not modified in respect of this matter.

For Kapoor Tandon & Co.

Chartered Accountants
Firm Reg. No. 000952C

Divyank Nigam
Pa rtner
M. No. 438443
,j"utZ v:tUqf BCn RY ur'bsc(J

Place: KANPUR

Date: lVay 30,2023
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