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SW INVESTMENTS LIMITED 
Regd. Office: 5th Floor, Sunteck Centre, 37-40 Subhash Road, Vile Parle (East) Mumbai 400057. 

CIN No.:L65990MH 1980PLC023333 Tel: +22 4287 7800 Fax: +22 4287 7890 
Email Id: cosec@sw linclia.com. Website: www. sw I india.com 

S WIL/BSE/25/21-22 

To 
Corporate Relation Department 
BSE Limited 
P. J. Tower, Dalal Street, 
Mumbai - 400 001 
Scrip Code: 503659 

Date: 11 111 Nove mber, 2021 

Sub: Outcome of Board Meeting 
Dear Sir/Ma'am, 

Pursuant to the prov1s1ons of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 20 15 ("SEBI LODR"), we wish to inform you that the Board of Directors at its 
meeting held today, Thursday, 11111 November, 2021, inter alia, have: 

• Approved Unaudited Financial Results for the quarter and half-yea r ended September 30, 
2021. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 20 15, we enclose herewith the fol lowing: 

► Copy of Unaudited Financial Results for the quarter and half-year ended 
September 30, 2021. 

► Limited Review Report for the above mentioned financia l resu lts 

The meeting of the Board of Directors commenced at 

This is for your information and records. 

For SW Investments Limited 

f~~\_Y _, 

Lalitl~ ripalli 
Whole-time Director 
(DIN: 07026989) 

and concluded at 



SW INVESTMENTS LIMITED 

Regd. Office: 5th Floor, Sunteck Centre, 37- 40 Subhash Road, Vile Parle (East), Mumbai 400057 CIN:L65990MH1980PLC023333 
website:www.swlindia.com, Email :cosec@swlindia.com, Tel:+91 224287 7800 

Unaudited Financial Results for the Quarter and Half Year Ended 30th September 2021 (Rs. In Lakhs) 
Sr. Particulars Quarter Ended Half Year Ended Year Ended 
No. 

30-Sep-2021 30-Jun-2021 30-Sep-2020 30-Sep-2021 30-Sep-2020 31-Mar-2021 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Income from operations 

(a) Revenue from operations 1.28 0.26 46.1 1 1.54 33.74 36.29 
(b) Other income 5.62 44.22 - 49.84 26.98 28.71 

Total income 6.90 44.48 46.11 51.38 60.72 65.00 
2 Expenses 

(a) Finance cost - - - - - 2.19 
(b) Employee benefits expense 1.78 3.03 2.19 4.81 3.62 8.06 
( c) Other expenses 3.80 1.73 22.12 5.53 27.46 35.53 

Total expenses 5.58 4.76 24.31 10.34 31.08 45.78 
3 Profit/ (Loss) before tax (I - 2) 1.32 39.72 21.80 41.04 29.64 19.22 
4 Tax expense: 

( i) Current tax 0.93 9.40 5.48 10.33 7.46 4 .50 
5 Net Profit I <Loss) for the period/ year (3 +/- 4) · 0.39 30.32 16.32 30.71 22.18 14.72 
6 Other Comprehensive Income 

A Items that will not be reclassified to profit or loss 

Gain/(Loss) on Fair Valuation of Investment 76.46 - - 76.46 (0.19) (0.19) 
Total other comprehensive income 76.46 - - 76.46 (0. 19) (0.19) 

7 Total comprehensive income for the period (5 +/- 6) 76.85 30.32 16.32 107.17 21.99 14.53 
8 Paid-up equity share capital (Face value of Rs. 10/- per share) 90.00 90.00 90.00 90.00 90.00 90.00 
9 Earnings per share (ofRs 10/- each) (not annualised): 

(a) Basic 0.04 3,37 1.81 3.41 2.46 1.64 
(b) Diluted 0.04 3.37 1.81 3.41 2.46 1.64 

See accompanying notes to the financial results 

Notes to the financial results: 

I The above unaudited financial results have been reviewed and recommended by the Audit Col!lmittee and approved by the Board of Directors at its meeting held on November 11, 2021. 

2 The unaudited financial results for the quarter and half year ended September 30, 2021 have been subjected to Limited Review by the Statutory Auditors. 
3 The Company operates under single activity, hence Accounting Standard 17 'Segment Reporting' is not applicable. 

4 Estimation uncertainty relating to COVID-19, global health pandemic: 

To assess the recoverability of investments, the Company has considered internal and external information up to the date of these financial results. Based on current indicators of future economic 

conditions, the Company expects to recover the carrying amount of these assets. The eventual outcome of impact of the global health pandemic may be different from those estimated as on the date 

of approval of these financial results and the Company will continue to monitor any material changes to the future economic conditions. 
5 Figures pertaining to previous period/year have been regrouped/reclassified wherever found necessary to conform _l2.;,_urrent period's /years' presentation. 

&ftf\ent~ Forand on behalf of Board of Directors 

~ · 

<.. 

? of SW Investm~ Limited 

I ;; ) g ·,~ 
~ 

Date: 11th November, 2021 ) ripalli 
P lace: M umbai Dir IN:07026989) 

........... ",_,, 
-
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Stalcmenl of Assets and Llahilities as :ti 30th Scplcmher 202 1 

Sr. No 

I 
A. ASSETS 

No11-Cun-c111 Assccs 

(a) Financiol Assets 

(nvcstments 

Ocher fil)ancinl assecs 

(b) Non-current tax assets (net) 

Total Non-Current Asscls 

2 Current Assets 

(a) Financial assets 

Trade rcccivnbks 

Purficul:1rs 

Cash & cash cquivalcncs 

IJank balances ocher than above 

Lonns 

(b) Ocher currcnc assecs 

Total Current Assets 

Total Assets 

8 EQUITY AND LIABILITIES 

Equity 

(a) Equity share eapirnl 

j(b) Other equity 

_1::,,ity 

21· LIABILITIES 
Financial liabilities 

(a) IJorrowings 

Total Financial Liabilicics 

I 
Current liabilities 

(a) Financial liabilities 

Tmde payables 

Total oulstanding clues to Micro and Small Entcqirises 

Total oulstnnding dues of creditors other than Micro and Small 
Entcq,riscs 

(b) Other current liabilities 

Total Current Li:tbilities 

Total Equity and Linbiliti~s 

Date: 11 th November, 202 1 

Piner: Mumbnl 

As al 
30th Sc111e111b,·1· 2021 

186.98 

1.50 

2.84 

I 91.32 

0.35 

7.77 

443.25 

62.82 

2.38 

516.57 

707.89 

90.00 
t 

609.4 1 I 

699.41 

1.00 

3.99 

3.49 

8.48 

101.89 I 

(Rs. in lakhs) 
As al 

3 1st March 2021 

217.78 

1.50 

3.72 

223.00 

0.87 

7.69 

443.49 

0.38 

452.42 

675.42 

90.00 

502.21 

592.21 

71.69 

71.69 

0.65 

6.43 

4.43 

11.51 

675.42 

J 



SW INVESTM ENTS LIMITED 
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C ASH FLOW STATEMENT 

l'arl iculars 

CASI-I FLOW FROM OPERATING ACTIVITIES: 
Profit before exceplional Items and lax as per sla lemcnl of prol11 
a nd loss 

Adjustments for: 
Net gain/loss on sale of inveslmenls 
Dividend income 

Operating profit before working capital changes 
Adjustments for: 

(lncrease)/dccrcasc in trade receivables 
(lncrease)/decrease in other financial assets 
(lncrease)/dccrease in other current assets 
Increase/(decrease) in trnde payables 

lncrcasc/(decrease) in other current liabilities 
Cash (used In)/ generated from operating activities 
Less: Direct taxes paid (net of refunds) 
Net cash (used in)/ generated from operating activities - IAJ 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of non-current investments 
Sale proceeds of non-current investments 
Dividend received 
Net citsh (used in)/ genera ted from investing aclivilics - IBI 

CAS H FLOW FROM FINANCING ACTIVITIES: 
Fixed Deposit 

Borruwings/(Repaymcnt o f Borrowings) 
Net cash (used in) / generated from financing activities· ICI 

NET INCREASE/(DECREASE) IN CASH AND BANK 
13ALANCES - IA+B+Cj 

Add: C ash and cash equivalents at t he beginning of the year 
Cash and cash equivalents at the end of the year 

Period ended 
30 th Sc1>1em ber, 202 1 

41.04 

(4 1.74) 

-
(0.70) 

0.51 
(62.80) 

(2.00) 
(2.08) 
(0.70) 

(67.77) 
0.87 

(68.64) 

-
140.41 

. 
140.41 

-
(7 I .69) 
(71.69) 

0.08 
7.69 
7.77 

/Rs. in lakhs) 
Year ended 

31 sl March, 202 1 

19.2 1 

. 

(0.38) 

18.83 

79.08 
495.84 

(0.38) 

I. 73 
( 17.33) 

577.77 
3.02 

574. 75 

(217.7 1) 
11.94 

0.38 
(205 39) 

(440.00) 

7 1.69 
(368.31) 

1.05 
6.64 
7.69 

For and 011 behalf of Board of Directors 

Date: I Ith November, 2021 
Place: Mumbai 

of SW Inves tmen ts Limited 

v~ 
Luli~ i 
Director (DIN 070269891 



BAGARIA & co LLP 
Chartered Accountants 

701, Stanford, 
Junction al S V Road, 
& Barfiwala Marg, Andheri (W) 
Mumbo, 400058. INDIA 

+ 91 (22) 62505600 

LIMITED REVIEW REPORT 

To the Board of Directors· , 
SW Investments Limited 

1. We have reviewed the accompanying statement of unaudited financial results of SW Investments 
Limited ("the Company") for the quarter and six months ended 30th September, 2021 attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing, 
Obligations and Disclosure requirements) Regulations, 2015 ('Listing regulations'). This statement is the 
responsibility of the Company's Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these results based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim, Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of material misstatement. 
A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

3. We draw attention to Note No. 4 to the financial results regarding the assessment made by the 
Company relating to impact of COVID-19 pandemic on the recoverability of investments. 

Our Conclusion is not modified in respect of this matter. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
Indian Accounting Standards (IND AS) and other recognized accounting practices and policies, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with circular issued from time to time, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Bagaria and Co. LLP 
Chartered Accountants ---·::::-.,... 

Mumbai 

Firm Registration No.-113~'VIAIAl\&,1ltflx,.;i_9 

W\~ ~{Pg;-~) 
\\r· \ ~ ~~--i~\ 

Vinay Somani ·~ 12D Acco~l 
Partner ·~:::::v-

11th November, 2021 Membership No. 143503 
UDIN: 21143503AAAAOZ3059 


