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Dear Sixy / Madam,

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015 (“SEBI LODR™), we wish to inform you that the Board of Directors at its
meeting held today, Tuesday, 28" July, 2020, inter alia, have approved the Unaudited
Standalone and Consolidated Financial Results for the quarter ended 30 June, 2020.

Pursuant to Regulation 33 of SEBI LLODR, we enclose herewith the copy of Unaudited
Financial Results (Standalone and Consolidated) for the quarter ended 30™ June, 2020 along
with Limited Review Report thereon.
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Unaudited Financial Results for the quarter ended 30th June, 2020

STANDALONE

Sr. Particutars CONSOLIDATED
No. Quarter Ended Year Ended Quarter Ended Year Ended
30-Fun-2020 31-Mar-2020 30-Jun-2019 31-Mar-2020 30-Jun-2020 31-Mar-2020 34-Jun-2019 31-Mar-2020
Unandited Aundited Unaudited Andited Unaudited Audited Unaundited Audited
) 1 |income .
Revenue from operations 6,072.42 9,155.64 17,821.14 60,783.45 2,359.81 7.565.45 6312371 29.351.59
Other income 81831  750.73 458.34| 2371.62| 39765 281.39 664,13 3.910.20
| Yotal income 6,890.73 9,906.37 18,279.48 63,155.08 2.757.46 _7,846.84 6,976.50 33,261.79
Operating costs 3,783.24 5,027.52 8,925.63 33,665.52 1,354.14 - 5,947.94 2,786.60 16,077.52
Employee benefits expense 000,20 612201 67598 2,588.57 300.01} 194.83 192.91} .. 852.94
Finance costs 1,061.54 1,172.05 914.56 4,348.60 782,931 813.92 678.25 3,201,50
Depreciation and amortisation expense 121.00 115.64 71.55 357.78 72,60 69.95 56421 24403
Other expenses 681.01 2,592.47 2,134.46 8,344.64 191,09 844.60 487.831 2.513.38
Total expenses o 6,246.99 9,519.88| 1272218 4930511 2,700.77 7871.24) | 4202.01]  22889.37
3 |Profit for the period before tax and share of profit / (loss) of 643.74 386.49 5,5587.32 13,849.97 56.69 (24.40) 2,774.49 10,372.42
. |Associates / Joint Ventures (1-2) o
4 _iShare of profit / (loss) of Associates / Joint Ventures 1428 (53.51H) 89.80 43.28 . - o
5 [Profit for the period before tax (3+4) 658.02 332.98 5.647.11 13,893.25 56.69 (24.40) 2.774.49;  10,372.42
6 Taxexpense: i
(1) Current tax 408.46 (295.08) 2,018.79 3.45742| 121.25 687.21 239.89 1,225.67
{2) Deferred tax (56,82) 533.02 {093 323.93 (44.52) (70943} 11.64 (1,205.54)
_7 iProfit for the period (5-6) 306.38 95.04 3,629.25 16,111.9¢ (20.04) (2.18) 2.522.96, 10,352.29
8  |Other comprehensive income . :
(i)|Items that will not be reclassified to profit or loss '
(8) Remeasurements of defined benefit plans (2.26) 17.55 {8.27) 5.85 (595 (38.34) (0.85) {41.27)
(b) Equity Instruments through other comprehensive 0.73 (24.49) 0.72) {26.03) 0.05 (23.41) (0.02) (23.45)
income
() Income tax relating to above items 0.47) (3.05) 2.84 0.90 1.73 15,56 0.25 16.41
(il Ttems that will be reclassified to profit or Joss
(a) Exchange Gain/ (Loss) in translating the financial 36.70 826.41| (4.90) 1,056.86 - . - -
statements of foreipnoperations
Total other comprehensive income 3564 816.41 (13.06)| 1,837.58 (417) (46,19 (0.62)] (48.31)
J |Total comprehensive income fov the pexied (748) {342,020 91145 3.618.19)  11,149.48 (24.21) (48,37} 2.522.34;  10,303.98
18 {Profii for she period atiributable to:
Equity holders of the parent 306.38 497.00 3320641  10,028.39 (28.84) {2.18) 2,522.96 10,352.29
Non - conlro!ﬁng inferest - (401.96) 308.61 83151 - - - -
i1 |Total comprehensive income for the period '
attribufable to ; ‘ ]|
Equity holders of the parent 342.02 1.311.55 3,309.54 11,064.28] 24.21) (48.37) 2,522.34 10,303,98
Non - controlling interest - (400.11) 308.66 85.20 . - - -
12_{Paid-up equity share capital (Face value Re.1) 1,403.72 1,403.72 1,403.37 1,403.72 1,463.72 1,463.72 1463370 1,463.72]
13 jEarning per share (EPS) (Face valne of Re. 1 each) - refer note 2 o
below )
a) Basic EPS (not annualised) 0.22 0.35 237 7.14} (0.01} (0.00) 5% 707
b) Diluted EPS {not annualised) 0.22 0.35 2.36 7.13 (0.01) {0.00) 1.59 7.06
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LIMITED REVIEW REPORT

Review Report to Board of Directors

1. We have reviewed the accompanying statement of unaudited standalone financial results of
SUNTECK REALTY LIMITED (the Company') for the quarter ended 30" June, 2020 (‘the
Statement'), being submitted by the Company pursuant to the requirement of Regulations 33 of
the SEBI (lListing Obfigations and Disclosure Requirements) Regulations, 2015 (‘'Listing
regulations’). This Statement is the responsibility of the Company's Management and approved
by the Board of Directors. Our responsibility is to issue a report on these Statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
independent Auditor of the Entity” issued by the Institute of Chartered Accountants of india. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial staterments are free of malcrial misstaternent. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Emphasis of Matter:
We draw your attention to following matters:

a. Inview of Covid-19 pandemic outbreak, we draw your attention to the Note 4 of the financial
results regarding the Management's assessment of, inter-alia, recoverability/ realisability of
Company’'s assets, based on current indicators of future economic conditions. The
Management. apart from considering the internal and external information up to the date of
approval of standalone financial results has also performed sensitivity analysis on the
assumptions used. The Management expects to, inter-alia, realise inventories of Rs.
30,595.65 lakhs and projects to be executed (by joint venture companies), having carrying
vaiue of Rs. 30,108.25 lakhs, whose commencement have been delayed; and recover trade
receivables of Rs. 12, 114.86 lakhs (including in respect of what is stated in para "b" below)
and contract assets (unbilled debtors) of Rs. 8,043.04 lakhs. The impact of the global health
pandemtic may be different from the estimated as at the date of approval of standalone
financial results. Considering the continuing uncertainties, the Management will continue to
closely monitor any material changes to future economic conditions.

b. The Company has overdue trade receivable amounting to Rs. 1,203.50 lakhs in respect of
sale of a commercial unit. The management has taken necessary steps for recovery of this
receivable, including filing of legal case and is hopeful of recovering the same in due course
of time. In their opinion, therefore. no provision is considered necessary at this stage.

¢. The Company is a partner in a partnership firm, Kanaka & Associates, in which the Company
has total exposure comprising of capital invested, loans given and other receivables
aggregating to Rs. 1,397.47 lakhs. Since, there is some dispute with the other partner, the
financial statements of the firm are not available and therefore, the Company has not
accounted for its share of profit or loss from the said firm for the aforesaid quarter, which as
explained by the management, would be immaterial The management is hopeful of
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recovering/ realising the aforesaid exposure in due course of time, as the Company has
received the favourable arbitration award and hence, in their opinion, no provision is
considered necessary al this stage.

Our conclusion is not modified in respect of above matters.

4. Based on our review, conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regutations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Lodha and Co.
Chartered Accountants
Firm Registration No, 301051E

R. P. Baradiya
Partner

Place : Mumbai ' Membership No: 44101
Date : 28t July, 2020 UDIN: 20044101AAABIX2609
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CC 1

Sunteck Property Heldings Private Limited
Sunteck Realty Holdings Private Limited
Starlight Systems Private Limited
Sahrish Constructions Private Limited
Starteck Lifestyle Private Limited
Advaith Infraprojects Private Limited
Sunteck Real Estates Private Limited
Sunteck Infraprojects Private Limited

) Mithra Buildcon LLP

) Clarissa Facility Management LLP

) Magnate Industries LLP

) Sunteck Lifestyle Limited (UAE)

) Sunteck Lifestyle Management JLT (UAF)

) Sunteck Lifestyle International Private Limited (Mauritius)

Jeint ventures reviewed by other auditors:

1)
2)
3)

Nariman Infrastructure LLP
Uniworth Realty LLP
Yukti infraprojects LLP

Joint venture certified by the management:

Ly

GGICO Sunteck Limited (UAE)

Emphasis of Matter

We draw your attenticn to following matters:

a)

In view of Covid-19 pandemic outbreak, we draw your attention to the Note 4 of the financial
resuits regarding the Management's assessment of, inter-alia, recoverability/ realisability of
assets of the Group and its joint ventures, based on current indicators of future economic
conditions. The Management, apart from considering the internal and external information
up to the date of approval of consolidated financial results has also performed sensitivity
analysis on the assumptions used. The Management expects to, inter-alia, realise
inventories of Rs. 271,842.47 lakhs and projects to be executed (by joint venture
companies), having carrying value of Rs. 22,829.84 lakhs, whose commencement have
been delayed; and recover trade receivables of Rs. 41,488 09 lakhs (including in respect of
what is stated in para "b" below) and contract assets (unbilled debtors) of Rs. 24,714.35
lakhs. The impact of the glebal health pandemic may be different fram the estimated as at
the date of approval of censolidated financial results Considering the continuing
uncertainties, the Management will continue to closely monitor any material changes to
future economic conditions. Qur repaort is not modified in respect of this matter.

The Group has overdue trade receivable amounting te Rs. 1.203.50 lakhs in respect of sale
of a commercial unit. The management has taken necessary steps for recovery of this
receivable, including filing of legal case and is hopeful of recovering the same in due course
of time. In their opinion, therefore. no provision is considered necessary at this stage.

The Parent Company is a partner in a partnership firm, Kanaka & Associates, a joint
venture, in which the Group has total exposure comprising of capital invested, loans given
ard other receivables aggregating to Rs 1,397.47 lakhs. Since, there is some dispute with
the other partner, the financial statements of the firm are not available and therefare, the
same has not been consohdated for the afgresaid quarter which as explamed by the
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aforesaid exposure in due course of time, as the Parent Company has received the
favorable arbitration award, and hence, in their opinion, no provision is considered
necessary at this stage.

Our conclusion on the Staternent is not modified in respect of the above matters.

6. We did not review the interim financial results of fifteen subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs. 278.07
lakhs, total net profit after tax of Rs. 10.22 lakhs and total comprehensive loss of Rs.1,290.56
lakhs for the quarter ended 30" June, 2020 as considered in the consolidated unaudited financial
results. The consoiidated unaudited financial results also includes the Group’s share of net loss
after tax of Rs. 0.05 lakhs and total comprehensive loss of Rs. 0.05 lakhs for the quarter ended
30" June. 2020 as considered in the consolidated unaudited financial results, in respect of three
joint ventures, whose interim financial results have not been reviewed by us. These interim
financial resulls have been reviewed by other auditors whose reports have been furnished to us
by the management and our conclusion an the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and join{ ventures, is based solely on the
repoits of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Qur conclusion gn the Staterment is not modified in respect of this matter.

7. The Statement includes the interim financial results of a foreign joint venture company, which
reflects Group's share of loss after tax of Rs. 13.60 lakhs and total comprehensive loss of Rs,
13,60 lakhs for the quarter ended 30" June, 2020, which are certified by the management.
According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group,

Qur congclusion on the Statement is not modified in respect of this matier.

8 Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to cur attertion that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to he disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any materiat misstatement.

For Lodha and Co.
Chartered Accountants
Firm Registration No. 301051E

e r, 2ATAGIYA

Partner

Place : Mumbai ' Membership No: 44101

Date : 28" July, 2020 UDIN: 20044101AAABIY9683




