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Sub: Outcome of Board Meeting  
 
Dear Sir/ Madam, 
 
This is to inform you that the Board of Directors at their meeting held today i.e. May 26, 
2023 approved: 
 
1. Audited Standalone and Consolidated Financial Results for the quarter and year ended 

March 31, 2023. 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, we enclose herewith the copy of Audited Financial Results 
(Standalone and Consolidated) for the quarter and year ended March 31, 2023 along 
with Auditor’s Report thereon. 
 
We hereby declare that M/s. Walker Chandiok & Co. LLP, Chartered Accountants 
(Firm Registration No. 001076N/N500013), Statutory Auditors of the Company have 
issued Audit Reports with unmodified (i.e. unqualified) opinion on the Standalone 
and Consolidated Annual Audited Financial Statements for the year ended March 31, 
2023. 
 

2. Recommended a final dividend @ 150% of Rs. 1.50/- per equity share of the face 
value of Re. 1 each to the shareholders for the financial year ended 31st March, 2023. 
The dividend shall be subject to the approval of the shareholders at the ensuing 
Annual General Meeting. 
 

3. Approved enabling Resolution for raising of funds in one or more tranches either by 
way of QIP, FPO, ADR, GDR, rights issue, debt issue, preferential issue, FCCB etc. 
or any other method for an aggregate not exceeding Rs. 2,250 Crore (Rupees Two 
Thousand Two Hundred Fifty Crore Only) in the following manner: 
 
a. Non-Convertible Debt of not more than Rs. 1500 Crores (Rupees One 

Thousand Five Hundred Crores only) by way of private placement in one or 
more tranches; 
 

b. By way of equity shares and /or any other securities convertible into equity 
shares of not more than Rs. 750 Crores/- (Rupees Seven Hundred Fifty Crore 
only) in one or more tranches, subject to the approval of members;  
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The aforesaid is only an enabling resolution, hence no specific issue details can be 
mentioned. 
 

4. Approved the Scheme of Amalgamation of Wholly Owned Subsidiary Companies i.e. 
viz. Skystar Buildcon Private Limited, Advaith Infraprojects Private Limited, 
Magnate Industries Private Limited and Shivay Brokers Private Limited with Sunteck 
Realty Limited. 
 

5. Appointed Mr. Veeraraghavan N., Practicing Company Secretary as Secretarial 
Auditor of the Company for the financial year 2023-24.  
 
Brief Profile: Veeraraghavan N. (ACS. 6911), is an Associate member of the 
Institute of Company Secretaries of India and also holds Bachelor degree in Science 
and Law. He is in practise in the field of Company Law matters for the last twenty 
years. He has adequate exposure in attending to other matters in the field of FEMA, 
Company Law Board, appearance before Regional Director, etc. 

 
6. Appointed M/s. Kejriwal & Associates, Cost Accountants as Cost Auditor of the 

Company for financial year 2023-24  
 
Brief Profile: A proprietorship firm, promoted by Fellow Member of the Institute of 
Cost Accountants of India (ICAI) (since 1995) and currently practicing in the field of 
Indirect Taxation and Costing. It is based in Mumbai & caters to clients all over India. 
The proprietor has more than 20 years of post-qualification experience in GST, 
Excise, Service Tax, Customs, Foreign Trade Policy Matters and Cost Audit. 
 

The meeting of the Board of Directors commenced at 5.15 p.m. and concluded at 07.40 p.m. 
 
This is for your information and records.  
 
Thanking You, 
For Sunteck Realty Limited 
 
 
 
Rachana Hingarajia 
Company Secretary 
Encl: a/a 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Sunteck Realty Limited 

Opinion 

1. We have audited the accompanying consol idated annual financial results ('the Statement') of Sunteck 
Realty Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group') and its joint ventures for the year ended 31 March 2023, attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of other auditors on separate audited financial statements of the 
subsidiaries and joint ventures, as referred to in paragraph 13 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1: 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations: and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies 
Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial information of the Group and its joint ventures, for the year 
ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Group and its joint ventures, 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') 
together with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us together with the audit evidence obtained by the other auditors in terms of their reports referred to in 
paragraph 13 of the Other Matter section below is ient and appropriate to provide a basis for our 
opinion. e,\\t>.ND10/f ,,,~-,,.-1;<fC' 
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Emphasis of Matters 

4. We draw attention to: 

i. Note 3 to the accompanying Statement which describes the uncertainties relating to recoverability of 
~ 1,402.73 lakhs as at 31 March 2023, from a partnership firm ('firm'), included in other non-current 
financial assets, in which the Holding Company was associated as a partner till 6 October 2020. On 
account of certain disputes with the other partner of the firm, the Holding Company had initiated 
arbitration proceedings against the other partner which was decided in favour of the Holding Company 
on 4 May 2018, but has been challenged by the other partner before the Hon'ble Bombay High Court. 
Further, as described in the said note, the financial statements of the firm are not available with the 
Holding Company and therefore, the Holding Company's share of profiU(loss) for the period from 2015 
till 6 October 2020 has not been accounted by the management for preparation of the Statement, 
however the management is of the view that the impact of such share of profiU(loss) would not be 
material to the accompanying Statement since there were no operations in the firm during the 
aforesaid period. Basis the favourable arbitration award and the legal opinion obtained, the 
management believes that the aforesaid balances are fully recoverable and hence, no provision for 
impairment is required to be recognised in respect of such balances as at 31 March 2023. 

ii. Note 4 to the accompanying Statement, regarding the Group's non-current investments and non
current loans amounting to~ 15,187.63 lakhs and ~ 4,341.17 lakhs respectively, as at 31 March 2023 
recoverable from GGICO Sunteck Limited (GGICO), a joint venture (JV) company. The Holding 
Company has acquired 50% share in GGICO, through its wholly owned step-down subsidiary, 
Sunteck Lifestyle Limited (SLL), for development of real-estate project in Dubai , the execution of which 
has been delayed on account of certain disputes with the other JV partner. SLL has initiated arbitration 
against the other JV partner before London Court of International Arbitration (LCIA) for which a partial 
award has been passed by LCIA in favour of SLL, as further explained in the management note. 
Further, the other JV partner has also initiated the arbitration proceedings before LCIA against the 
Holding Company and SLL, which is currently pending before LCIA. Further, as described in the 
aforementioned note, the Holding Company has accounted for its share of profits/ (losses) in the JV 
based on the unaudited financial statements certified by the management. The management believes 
that the impact of any further adjustment arising from such unaudited financial information is not 
expected to be material to the accompanying Statement. Based on the legal opinion and other factors 
as described in the aforesaid note, the management is of the view that the aforesaid non-current 
investments and other non-current loans as at 31 March 2023 are fully recoverable and the claims 
raised by the joint venture partner are not tenable. 

iii. Note 5 to the accompanying Statement which describes that the Group has non-current investment 
in Piramal Sunteck Realty Private Limited ('PSRPL'), a joint venture of the Group, amounting to ~ 
2,732.99 lakhs. The joint venture's non-current financial assets as at 31 March 2023 includes ~ 
1,715.46 lakhs (the Group's share ~ 857.73 lakhs) pertaining to additional lease premium paid by 
PSRPL to the City and Industrial Development Corporation ('CIDCO') on account of delay in 
completion of a project beyond the control of PSRPL as explained in the said note. Further, during the 
current year, the joint venture has filed a writ petition before the Bombay High Court challenging the 
levy of additional lease premium by CIDCO, which is pending for hearing as on date. Basis a legal 
opinion obtained on the matter, the management believes that the aforesaid balance is fully 
recoverable and hence, no provision for impairment is required to be recognised in respect of such 
balances as at 31 March 2023. 

Our opinion is not modified in respect of the above matters. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. The Statement, which is the responsibility of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other 
comprehensive income, and other financial information of the Group including its joint ventures in 
accordance with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors is 
also responsible for ensuring accuracy of records including financial information considered necessary for 
the preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of 
Directors/ management of the companies included in the Group and its joint ventures, covered under the 
Act, are responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act, for safeguarding of the assets of the Group and its joint ventures, and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively, for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
results, that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
These financial results have been used for the purpose of preparation of the Statement by the Directors of 
the Holding Company, as aforesaid. 

6. In preparing the Statement, the respective Board of Directors/ management of the companies included in 
the Group and of its joint ventures, are responsible for assessing the ability of the Group and of its joint 
ventures, to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting, unless the respective Board of Directors/ management either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

7. The respective Board of Directors/ management of the companies included in the Group and of its joint 
ventures, are responsible for overseeing the financial reporting process of the companies included in the 
Group and of its joint ventures. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a 
material misstatement, when it exists . Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Chartered A,:countants 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
system with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its joint ventures, to continue 
as a going concern . If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Group and its 
joint ventures to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within 
the Group and its joint ventures, to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the Statement, of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by the other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

1 O. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1 /44/2019 dated 29 March 
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Chartered Accounlanls 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle. New Delhi, 110001, India 
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Other Matters 

13. We did not audit the annual financial statements of twenty three (23) subsidiaries included in the Statement, 
whose financial information (before eliminating intra-group balances and transactions) reflects total assets 
of z 461,784.86 lakhs as at 31 March 2023, total revenues of z 9,008.60 lakhs, total net profit after tax of 
z 1,026.65 lakhs, total comprehensive loss of z 6,385.19 lakhs (total comprehensive income of z 2,758.26 
lakhs after eliminating inter company transactions), and cash inflows (net) of z 996. 78 lakhs for the year 
ended on that date, as considered in the Statement. The Statement also includes the Group's share of net 
loss after tax of z 0.05 lakhs and total comprehensive loss of z 0.05 lakhs for the year ended 31 March 
2023, in respect of two (2) joint ventures, whose annual financial statements have not been audited by us. 
These annual financial statements have been audited by other auditors whose audit reports have been 
furnished to us by the management, and our opinion in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and joint ventures is based solely on the audit reports of such 
other auditors and the procedures performed by us as stated in paragraph 12 above. 

Further, of these subsidiaries, three (3) subsidiaries are located outside India, whose annual financial 
statements have been prepared in accordance with accounting principles generally accepted in their 
respective countries, and which have been audited by other auditors under the auditing standards 
applicable in their respective countries. The Holding Company's management has converted the financial 
statements of such subsidiaries from accounting principles generally accepted in their respective countries 
to accounting principles generally accepted in India. We have audited these conversion adjustments made 
by the Holding Company's management. Our opinion, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based on the audit report of other auditors and the conversion 
adjustments prepared by the management of the Holding Company and audited by us. 

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by 
and the reports of the other auditors. 

14. The Statement also includes the Group's share of net profit after tax of Nil and total comprehensive income 
of Nil for the year ended 31 March 2023, as considered in the consolidated financial statements, in respect 
of one (1) joint venture, based on their annual financial information, which have not been reviewed/audited 
by its auditors. These financial information have been furnished to us by the Holding Company's 
management. Our opinion, in so far as it relates to the amounts and disclosures included in respect of 
aforesaid joint venture is based solely on such unreviewed/ unaudited financial information. In our opinion, 
and according to the information and explanations given to us by the management, these financial 
information are not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the Board of Directors of the Holding Company. 

Chartered Accountants 
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15. The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being the 
balancing figures between the audited consolidated figures in respect of the full financial year ended 31 
March 2023 and the published unaudited year-to-date consolidated figures up to the third quarter of the 
current financial year, which were subjected to limited review by us. 

Charter 
Firm R N/N500013 

Partner 
Membership No. 109632 

UDIN: 23109632BGXEBL7756 

Place: Mumbai 
Date: 26 May 2023 
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Annexure 1 

List of entities included in the Statement 

Subsidiary Companies 

Skystar Buildcon Private Limited Starlight Systems Private Limited 

Starlight Systems (I) Private Limited (earlier known Sahrish Constructions Private Limited 

as Starlight Systems (I) LLP) 

Satguru Corporate Services Private Limited Starteck Lifestyle Private Limited 

Satguru lnfocorp Services Private Limited Advaith lnfraprojects Private Limited 

Sunteck Property Holdings Private Limited Sunteck Real Estates Private Limited 

Sunteck Realty Holdings Private Limited Sunteck lnfraprojects Private Limited 

Clarissa Facility Management LLP Mithra Buildcon LLP 

Sunteck Lifestyle Limited (UAE) Magnate Industries LLP 

Sunteck Lifestyle International Private Limited Sunteck Lifestyle Management DMCC 

(Mauritius) 

Shivay Brokers Private Limited Sunteck Lifespace Private Limited (w.e.f. 2 

November 2021) 

lndustele Property Private Limited (w.e.f. 1 Rammit Corporate Solutions Private Limited 

November 2021) (w.e.f. 18 February 2022) 

Sunteck lnfracon Private Limited (w.e.f. 30 March Sunteck Realtors Private Limited (w.e.f. 26 April 

2022) 2022) 

Russel Multiventures Private Limited (w.e.f. 30 
August 2022) 

Joint Ventures 

Piramal Sunteck Realty Private Limited Uniworth Realty LLP 

Nariman Infrastructure LLP GGICO Sunteck Limited (UAE) 

Chartered Accountants 
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A. STATEMENT OF CONS;LIOATEO FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 I 
1--~---- --- _ _____ _ _ ___ __ _ ---..-- --- - ____ _ _____ ? ~~except earning~ ~or shore data 

Sr. 
No. 

Particulars 

1 Income 

(a) Revenue from operations 

(b) Olhor income 

Total income 

2 Exponsos 

(aJ Cost of construction and dovolop,nc n1 

(b) Changes in 1nventorios o f work -in-µrogress and 
r111islled proµert1os 

(c) Employee benefits expense 

(d) Finance costs 

(e) Oeprec1alion and amorlisat1on expenses 

(f) Other expenses 

Total expenses 

3 Profit/ (loss) before tax and share of profiU (lo ss) of 
joint ventures (1 ·2) 

4 Share of profit/ (loss) ol JOlllt ventures (not) 

5 Profit/ (loss) boforo tax (3+4) 

6 Tax expense/ (credit) 

(a) Current income tax 

(b) Deferred income tax 

7 Profit / (loss) for the period/ year (5-6) 

8 Other comprohensivc lncome/(loss) 

(a) Items not to be reclnssif1ed su1Jse4ue11tly to pn ·lit or 
loss 

• Ga1nt(loss) on ra,r vdluc of def,ned btndit plan·, as 
per actuarial valuahon 

• Ga1n/(loss) on fair value of equ,ty instruments 

• Income tax relating to above 11e111s 

• Share of prof1U(loss) or 101111 ventures 

(b) llems 10 be reclass1hed subscquenlly 10 profit or loss 

• Translation exchange gain/ (loss) relating to torc1gn 
operations 

Othor comprehensive income/ (loss) for tile period/ 
year. ne1 of tax 

9 Total comprehensive income/ (loss) for the period/ 
year, net of tax (7 ~ 8) 

Net profiU(loss) attributable to 

Owner's of the paren t 

N on• contro ll111g tnh . .:h :61 

Other comprehensive income/ (loss) for tho period/ 
year attributable to 

Owner s of 1he paren• 

Non- controlling lntcr~s1 

Total comprehensive income/ (loss) for tho period/ 
year attributable to 

Owners of the parent 

Non• controlling interns t 

10 Paid up equity share capital (Faco value or t 1 each) 

11 Other equity (excluding revaluation reserves) 

12 Earnings/ (loss) per share (Face value of t 1 e~cn)' 

31 March 
2023 

Refer note 10 

Quarter ended Year ended 

31 December 
2022 

Unaudited 

31 March 
2022 

Refer note 10 

31 March 
2023 

Audited 

31 March 
2022 

Audited 

4,667.49 6,932.56 15.522.59 36,244.72 51,307.56 

802.77 813,60 :,20.01 2,842.59 1 2,094,7:I 
1----5-,6-9-0-.2-6--i---9-,-7-4-G.-3-G+---, c;- ,-o·-42- .-G-0+--- 39- ,-0-a 1- .-3-1 ~ 53.402.28 1 

68,3 11.2J 

(67,361.32) 

1 701.06 

2,886.83 

253.52 

3.166.53 

6,937.05 

(3,247.59) 

(169.84) 

(3.417.43) 

(167.14) 

(456.45) 

(623.59 
(2.793.84) 

28.75 

(170.82) 

18.63 

0.34 

(153.93) 

(277,03) 

(3,070.87) 

(2,793.84 ) 

(277 03) 

(3,070.87) 

1.404.79 

(1.99) 

(1,99) 

6, 170,91 

(4,789.07) 

1,718.29 

1,960.19 

221.69 

2,028.52 

9,310.73 

435.63 

187.10 

622,73 

125.29 

290.47 

415.76 
206.97 

(8.37) 

(0. 19) 

1.90 

(0,14) 

285.43 

278.63 

485.60 

206.97 

278.63 

485.60 

1,404 .64 

0.15 

0.15 

22,835.64 

( 12.42 1.62) 

1,268.69 

2.178.19 

248.96 

3,250. 12 

17,360.20 

(1 ,317.60) 

545.08 

(772.52) 

(514.84 ) 

173.32 

1:)41 .52 
(431.00) 

('1,27) 

99.09 

(22.11) 

(0.35) 

298.84 

371.20 

(59.80) 

(431.00) 

371.20 

(59.80) 

1,404.50 

(0.31) 

(0.3 1) 

1,47,328 44 

(1 .34 ,568. 17) 

6.899.23 

8,589.55 

922.69 

10.167.59 

39,339.33 

(252.02) 

700.37 

448.35 

817.88 

(510.42) 

307.46 
140.89 

3 65 

(170.14) 

25.18 

(0,09) 

1,732.50 

1,591.10 

1,731.99 

140.89 

1,591 10 

1,731.99 

1,404.79 

2. 77 .380. 77 

0.10 

0.10 

86 184.86 

(60,455 02) 

5,275.99 

7,761.00 

728.68 

10. 768.96 

50,264.47 

3,137.81 

117.26 

3,255.07 

285.82 

460.35 

746.17 
2,508.90 

(33.46) 

99.50 

(13.65) 

(0.57) 

594 ,61 

64G.43 

3,155.33 

2,508.90 

646.43 

3, 155.33 

1.404.50 

2.77 635 88 

1.79 

1.79 



8 . CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
1, in lakhs} 

As at As at 

Particulars 31 March 2023 31 March 2022 

Audited Audited 

ASSETS 
Non-current assets 
Property. plant and equIpme111 5,223.84 4,736.59 

Capital work 111 progress 10,116.87 674 35 

Investment properties 9,672.66 7,503 03 

Intangible assets 6.81 9.93 

Intangible assets under development 130.90 60.25 

Investments In joint venture accounted us1r1y equity method 23,075.60 23,294.51 

Financial assets 
Investments 994.90 166 97 

Loans 8,949.51 7,171 21 

Other financial assets 2,217.50 4,822.68 

Deferred tax assets (net) 3,428.69 2,871 .80 

Income tax assets (net) 2.432.25 2,171 45 

Other non-current assets 310.77 154.30 

Total non-current assets 66,560.30 53,637.07 

Current assets 
Inventories 5,72,511.63 4.04,189.43 

Financial assets 
Trade receivabl t::s 14,961 .72 27 ,031 .81 

Cash and cash eq<1ivalents 8.881 .39 4,974.48 

Other bank balances 6,940.69 4,723.98 

Loans 14,087.54 2,912 02 

Other financial assets 16,650.44 12,·1,16.35 

Other current assets 25,269.25 40,271 .88 

Total current assots 6 59,302.66 4,96,249.95 

TOT AL ASSETS 7,25,862.96 5,49,887 .02 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 1,404.79 t ,404 50 

Other equity 2,77,380.77 2.77.635.88 

Equity attributable to owner's o f the parent 2,78,785.56 2,79,040.38 

Non-controlling interest 
Total oquity 2 78,785.56 2,79,040.38 

Liabilities 
Non-curront liabilities 
Financial liabilities 

Borrowings 42,083.89 44,031 98 

Other l1nanc1al liabilities 305.35 199.66 

Provisions 211 .95 190 57 

Deferred tax liab11il1es (nel) 86.72 65 43 

Other non-current liab,ht,es 898.60 28.20 

Total non-current liabilities 43,586.51 44,515.84 

Current liabilities 
Financial liabilities 

Borrowings 26.457.78 34,789.98 

Trade payables 
• Total outstanding dues ol rv1Icro Enterprises and Small Enterprises 1,652.06 1,816.38 

• Total outstanding dues of creditors ott1r:r tllan Micro Enterprises and Small Enterprise 19.487.59 17,545 02 

Liab1lilies towards land owners for Joint development arrangements 2,61 ,839.10 1.06.932.31 

Other financial ha1Jiht1es 3,469.98 3,826.02 

Other current liabilities 89.834.81 61 ,113.77 

Provisions 309.71 266.16 

Current tax liabilities (net) 439.86 41 .16 

Total current liabilities 4,03 ,490.89 2,26,330.80 

TOTAL EQUITY AND LIABILITIES 7,25,862.96 5,49,887 .02 

See accompanying notes lo the consolidated financial results - - ~ (Olvv ,c,.{j)JJ:;( C0 c~~ "~CK R~ ,s-,,.. -..._<fc 
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C. CONSOLIDATED STATEMENT OF CASH FLOW 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 
Adjustments for 
Deprec,otion and :imort1sat1on e xponsos 

Gain on fair vah,ation of 11wesl,nenIs 
Loss on redempt1011 of deUenfLJrO~ 
Share•bused pctynients / (reversal) to e111plo·)'t:t:!> 

lnlerest income 

Finance costs 

Sundry balances wnl!en back (net) 

Share o1 profit of joint ventures \netJ 
Unrealised foreign exchange ~a,n 
Provision for corporate social responsibility 
OporatinSl prom boforo workinr1 capi tal channos 
Adjustments for: 
Increase in inventories ll~efer note t1i1) belowJ 

Decrease In trade receIvnbles 
Decrease/ (increa~e) 11 1 loans other f111anc1al assets. other non•(;urrent nnd current assets 

Increase 111 trade payables 
Increase in other linanc,al liao,I,11es. provisions and other current and non-current lrabilrties !Reier note 
(111 ) belowJ 

Cash flows \1cneratcd from/ (used in) operations 
Direct taxes paid (net) 

Net cash flow generated from/ (usec.l in) operating activities - [A} 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of propr:rty, plant and equipment. investment properlies and intangible assets [Refer notes 
(ii) and (iii) bclo•11J 

Acquisition of subs1d1ary 
1nrusion of capital ,n 101n1 ventures (,1et) 

Receipts on rodomplron of shares rn jornt vo11turo enllty (buy back ) 

Investment m shares (q,10Ied) 
Dividend received from JOinl venture co111pan1' 

Receipts on redemption of debentures 
Interest received 
Loans given lo related party 
Receipts on ropaymont of loans given 10 relateo party 

Movement in other tiank balances 

Net cash flow (used in )/ generated from invus ting activities - [BJ 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from ,ssuc of equity shares (rncludrng securrlles premium) 

Proceeds from long-term borrovnngs (net of processing lees) 

Repayment of long-Ier111 borrowings 
Proceeds from shon term bonow,ngs {net) 

Dividends paid 
Finance cost paid 

Net cash flow (usod in)/ 9enerated from financir19 activities - (CJ 

Net (decrease)/ increase in cash and cash equivalents - (A+B+C] 
Cash and cash equivalents al the beginning of the year 

Effect of exchangl': rate lluctu<1t1011 on cash and c..ish equivalents 
Cash and cash eQuivalents at the end o f the year 

Breakup of cash and cash equivalents at beginning of the year 
Cash and cash equivalents as per balance sheet 

Less. Bank overdrafts 

Breakup of cash nnd cash equivalents at the end of the year 
Cash and cash equivalents ;is per balance sheet 

Less: /\cQu1rcd thIough bus,ness con,binat,on 
Less. Bank overJr afts 

Notos: 

(f in lakhs) 

Year ended Year ended 

31 March 2023 31 March 2022 

448.35 3.255.07 

922.69 728.68 

(0 09) 
80.87 

21 .3'/ (55 32) 

(2,667.35) (2,082 .23) 

8,589.55 7.76 1.00 

{57.34) (72 15) 
(700.37 ) (1 17.26) 

(32.32) 140 66) 

142.36 304.17 
6,666.94 9,762.08 

(27 037.26) (41.470 51) 

12,285.62 13.3J4.20 
834. 10 (3 149 33) 

t,81 7.56 1,02948 
32 ,31 7 ,11 25.96~.09 

26,884.37 (1 ,528.99) 
(679.98) (1 ,5t7 84) 

26,204.39 (3,046.83) 

(1,811 85) t 1,826 78) 

(t 00) 

(12.1~) (589 63) 

1,081.69 

(998.08) 
1,126.00 

3,070.69 

2,689.10 1,78073 

(6,171.19) (4.571 .08) 
4,659.62 3,890 10 

(2. 186.25) 53. 18 

(1,624.1 1) 1,807.21 

65.55 128.89 

14,311 02 30.585 00 

(31,976.35) (17 270 39) 

1,192.48 

(2, 106.23) ( 1.4 19.95) 

(7,624.40) (7.433.80) 

126137.93) 4 589.75 

(1,557.651 3,350.13 
4,382.04 1,030 72 

2.71 1.19 
2 827.10 4 382.04 

As at As at 
31 March 2023 31 March 2022 

4,974.48 5, 159.6 1 

(592.44) (4,128.89) 

4,382.04 1,030.72 

8.881 .39 4,974 48 

(34.4 7) 

(6,019.82) (59244) 

2,827.10 4,382.04 

1) The consolidated cash rtO\, statement has been prepared under the "Indirect method" as set out in Indian Accounting Standard (Ind AS) 7 -
Statement of Cash Flows 
i1) Including move~1ent rn capital work 111 progress (including investment propeny under construction) cap,tal advance. payatile for cap,tal goods and 
rntangrble assets under development. 

iii} Movement excludes s grnhcanl non-cash mo\emenl towards 
a) transfer of properties from 11Iventcrre:s l,l ,nvc sI111ent properties and capital work ,n progress amounting { 1.876.65 lakhs l:l t March 2022 

Nil) and ~ 9,56 1 57 lakhs (3 1 Mnrch 2022 Nil ) ,espectively 
o) recogn,tron or 101111 developmeni rights raco, .. 0 ,..~n.• •,ability towards land o • the jo,nt dcvelop111enI arrangcn,esi 

~1-1/tNDI~ $~Cl< ~A I 
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Notes to the consolidated financial results for the quarter and year ended 31 March 2023 

Sunleck Rei!lty Lm11te<l l"tlIe Company" or "the Hold,119 Company") and its subsidiaries together referred lo as 'the Group' ,n the rollo,\lng notes The consot,datcd 
flnanc,al results ('financ,:il results' ) of t11e group antJ ,ts I01nI venture have been prepared in accordance with the recognition and measurement principles of 
applicable Indian Account,ng StandMds ('Ind AS' ) notified under the Companies (Indian Accounltng Standards) Rules. 2015 (as omended), as prescribed under 
Soct,on 133 of tho Compan,os Act 201 3 (tho 'i\ct'J Tho above rosults were roviowod by Audit Committoo and approved by Board of Directors at their respect,vo 

meeungs tIetd on 26 May 2023. 

2 The Board of Directors at its meeting held on 26 Mny 2023 has recommended final dividend @ 150% ol ~ l.50 per equny share of t 1 each fully paid up to U1e 
shareholders for the financial year ended 31 March 2023 The d,v,dend shall be subject to the approval of the shareholders at the cnsu,ng Annual General 

Meeting. 

3 In case of the Huldmy Company other non-current financial assets as at 3 1 March 2023 include ~ 1 402.73 lakhs represenllny amount receivable from a 
partnership i,rm ('Firm') in wluch the Holding Company v,as associated as a panner lill 6 October 2020, which 1s presently wide r dispute with respect to alloyed 

illegal sale of the flrni's dSSets by the other partner. The Holding Comp,rny had received arbitration award dnted ti May 2018 111 IIs r,,v,iur 111 respect of 1111s matter 
which has boen further cltallcngod by the oUwr pwtn,,r ,n tho Hon'ble Bombay High Court, which has neithm ueon admitted as yet no, any stay granted against the 
award Basis the status of the case favournble arb1tr~tion award and legal opI111on. Management is conlidenl of recovering the aforesaid dues and therefore no 
provision has been considered nece5sary at th,s stage Further. consider,ng Hie dispute. the Holding Company has 1101 accounted for 11s share of profits or losses 
fo, the petiod from 2015 till 6 October 2020. as the fi11anc1al statements lrom the partnership firm are not available. Smee there were no operat,ons 111 the 
partnersnip firm s,nce 2015, Management does not expect the Impact ol such share of profits or losses. not accounted. to be material 

4 Non-current inveslmertts in joint ventures and non-current loans as at 31 March 2023 include t 15. 187 .01 lakhs and t 4,341 17 lakhs respectively. represenltng 
amount recervablo from GGICO Sunteck Limited (GGICO), a joint venture company, acquired through wholly owned subsidiary, Surtl<'ck Lifestyle Limited (Sll), 
which is in the business of development of real-estate project in Dubai. Devetopmenl of the project undertaken by joint venture has been delayed on account or 
cert;:1in disputes with the other joinl venture partno, SLL has obtained favourable order from the court or Dubai lnterrwtional Finance Centre againsl 1he cla im 

made by 01t1er )01111 venture partner lor termination of joint venture. Further. SLL has initiated arbitration bofore London Court of International Arb1trat1on (LCIA) 
against the other partner allegmg that the otlter partner has not obtained necessary regulatory and statutory approvals for commencmg the construction activity as 
specified 111 the Joint Venture Agreement (JVA). The otlter JV partner has also initiated tho arbitration before LCIA against SLL and tl1c Holding Company alleging 
no11-compl1ance of certa,n conditions of the JVA and seeking termination of the joint venture. During the previous year, partial award was g,ven by LCIA (1n 
arbitration initiated lly SLL) confirming that SLL was not in breach of any joint venture condition. the lerrn,nalion of the joint venture 1s held lo be invalid and also 
awarded roimburscmcnt of ccrta111 paymunt mado by SLL. The other party has filed a necessary application ,n tho Singapore Court to partially sol aside u,o award 
,n respect of monetary componsa11on awarded Durn,g tho currenl year. basis the submission made by both tho parties. tho Arbitrallon f nbunal has granted stay ,n 
arbitration proceedings ltll 30 June 2023 pending before the LCIA. to enable both the parties to mutually resolve the pending issues related to the dispute Bas,s 
legal opinion, Management is of llte view tltal s11cl1 claims arc not tenable against the Holding Company and SLL F11rlhor, cons,dunny the dispute. the Holdll\g 
Company has accounted for ,ts share of proftls or losses in GGICO based on the unaudited/ unrnvicwed f1nanc,at results ce,I,fled by lhc management 
Management believes lllal t110 irnµrn.:t of a 11y furlhcr adjustment ctrising from such unaudited finnnc,al information 1s not expected to be material to the financial 
results. Further. based on esltmated future 1Jus11mss ri,sults once the proJect resumes and considering ti,e contractual lenabiltly, present stal t,s of ne901tat1on i 
discussion / aro,trat,on I IiI,gat1ons. Manayen,s?nt IJelI0ves thal the realisable amount of investment ,n JOll\t venture is hIgner than thC' carrying value or the non
current investments nnd non-current loans due to which those me considered as good and recoverable as ;it 31 March 2023. 

5 Non-current investments as at 31 March 202'.l inr.ludP.s { 2. 732 99 lakhs representing amount receivable from a Joint venture of the Group, which is in the business 
of real-estate developrnont. Non-current financial as~ols of such jomt venture includes other receivables aggregating , 1. 715 46 lakhs (tile Group's share , 857. 73 
laklts) paid to City and l11dustrial Dovtllopment Corporat,on ("CIDCO") 011 account of additional lease prcn11ur11 paid under protest for extension of time ,n respect of 
development of a proJect due lo various delays 111 obt~111ing required approvals from the respective author111es and wrong ,nterpretat,on by authority on apphcab,ltty 
of spec,ftc rule on tl>e pIuIecI. thougt, 11,e same w,,, 1101 npµltc<11Jle to the proIccl wt1iclt has been subseque ,uy cl~nf,ect later by mo (,o,ernment ol Maha1as11tra 
Further, during the current year. tne joint venture company has filed a writ pel1tion before the Hon'ble Boml.tay High Court ctwllengu,g tl1e levy of the acld1t1onal 
lease prerrnurn by CIDCO, which is penclmg for hearing as on dale. Basis a legal opirnon obtained 011 the matter. Management strongly believes that such 
receivable is fully recoverable and accordingly, llmsc amounts I,ave been considered as good and recovernblu. 

6 Tl1e Group's primary business segment is relleclcd based on principal business activities carried on by the G1oup. As per Ind AS 108 t11e Group operates ,n one 
reportable business segment i e. construction and dovelopmenl of real estate projects 

7 Dunny the current quarter the t-1oldIng Company nas issued 14.870 equity shares of lace value of ~ 1 e~ch at a premium of~ 224 per equity share pursuant 10 
exercise ol Employee Stock Option Schemes (ESOS) by the holders. 

8 The Board of Directors of tho Holding Company at its meeting held on 10 November 2022. approved the Scheme of Amalgamation of Starlight Systems (I) Privale 
um,ted (the whOlly owned sulls1d1ary of the Company) with the Holding Company pursuant to the provIsron5 of Secttons 230 to 232 ancl other applicable provisions 
of the Comparnes Act. :m·t 3 I I1e Holding Company has !tied the necessary appltcat,on w,th the National Company Law l r,bunat ( NCL 1 ·1 which ,s pending for 

approval 

9 Subsequent to 31 ~larch 2023 tile Board ol Directors ol 111e Holding Company at Its meeting held 011 2h I-.lay 2023. approved lhe s~11eme of Amalgama1ton of 
Skystar Builacon Private Limited , Ad,atlll lnfrnproJects Privc1te Limilod. Magnate Industries Pr,vate Ltmilod \W e .f 17 May 2023 Maun<ilo lnc'lustnes LLP nas heon 
converted imo private company ltm,ted by ~hares l ,111,1 Sh,vay Brokers P11vaIe Limited, which are wholly owned subsidiaries. with th~ I tolding Company p111suant 10 
the prnvIsIons of Sect" ' " s 230 to ?3? and otlter apr,l1rnble secho11s and provIsIons of tl1e Companies Act 2013 The said Scheme ol Amalgamation ,s presently 
subJecl to the requisite statutory and regulatory ~pprovals 

10 Figures for the quarters ended 31 Mdrch 2023 dnd 3 I March 2022 are the l.tatancing figures between the audited figures in respect of full financial year and the 
published year 10 date figu,es upto the th11d quarto, of the rnlevant financial year. which were subjected lo l,m,ted review by the statutory auditor 

For and on behalf of Board ot Directors of Sunteck Realty Limited 

~ J-
Kamal Khotan 
Chairman and Managing Director 
(DIN 00017527) 

Date. 26 May 2023 
Place: Mumbai 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Sunteck Realty Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Sunteck 
Realty Limited ('the Company') for the year ended 31 March 2023, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the 
Companies Act, 2013 ('the Act') , read with the Companies (Indian Accounting Standards) Rules, 
2015, and other accounting principles generally accepted in India, of the standalone net loss after 
tax and other comprehensive loss and other financial information of the Company for the year 
ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with 
the ethical requirements that are relevant to our audit of the financial results under the provisions of the 
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient 
and appropriate to provide a basis for our opinion. 

Chartered Accounlanls 

Offices in Bengaluru, Chandig,.-h, Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



Sunteck Realty Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Emphasis of Matters 

4. We draw attention to: 

(i) Note 3 to the accompanying Statement, which describes the uncertainties relating to recoverability of z 
1,402.73 lakhs as at 31 March 2023, from a partnership firm ('firm'), included in other non-current financial 
assets, in which the Company was associated as a partner till 6 October 2020. On account of certain 
disputes with the other partner of the firm, the Company had initiated arbitration proceedings against the 
other partner which was decided in favour of the Company on 4 May 2018 but has been challenged by 
the other partner before the Hon'ble Bombay High Court. Further, as described in the said note, the 
financial statements of the firm are not available with the Company and therefore, the Company's share 
of profiU(loss) for the period from 2015 till 6 October 2020 has not been accounted by the management 
for preparation of the accompanying Statement, however the management is of the view that the impact 
of such share of profiU(loss) would not be material to the accompanying Statement since there were no 
operations in the firm during the aforesaid period. Basis the favourable arbitration award and the legal 
opinion obtained, the management believes that the aforesaid balances are fully recoverable and hence, 
no provision for impairment is required to be recognised in respect of such balances as at 31 March 2023. 

(ii) Note 4 to the accompanying Statement, regarding the Company's non-current investments as at 31 
March 2023 include investments of z 26,097.78 lakhs in Sunteck Lifestyle International Private Limited 
(SLIPL), a subsidiary. SLIPL, had further acquired 50% share in joint venture (JV) company, GGICO 
Sunteck Limited (GGICO), through its wholly owned subsidiary, Sunteck Lifestyle Limited (SLL), for 
development of real-estate project in Dubai. Further, the Company's other non-current financial assets 
include receivables from SLL aggregating z 584.49 lakhs. SLL has been incurring losses and its net
worth has been partially eroded due to the delay in development of the project by GGICO on account of 
certain disputes with the other JV partner. SLL has initiated arbitration against the other JV partner before 
London Court of International Arbitration (LCIA) for which a partial award has been passed by LCIA in 
favour of SLL, as further explained in the management note. Further, the other JV partner has also 
initiated the arbitration proceedings before LCIA against the Company and SLL, which is currently 
pending before LCIA. Based on the legal opinion and other factors as described in the aforesaid note, 
the management is of the view that the aforesaid non-current investments and other non-current financial 
assets as at 31 March 2023 are fully recoverable and the claims raised by the JV partner are not tenable. 

Our opinion is not modified in respect of the above matters. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profiUloss 
and other comprehensive income and other financial information of the Company in accordance with the 
Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

Chartered Accountants 

Offices in Bengaluru, Chandiga,h, Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has ils registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



Sunteck Realty Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls with 
reference to financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear o ur independence, and where applicable, related 
safeguards. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram. Hyderabad, Kechi, Kolkata, Mumbai, New Delhi, Neida and Pune 
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other Matter 

12. The Statement includes the standalone financial results for the quarter ended 31 March 2023, being the 
balancing figures between the audited figures in respect of the full financial year ended 31 March 2023 
and the published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subjected to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Acco n nts 
Firm Registratio N .: 001076N/N500013 

Partner 
Membe ship No. 109632 

UDIN : 23109632BGXEBK6933 

Place: Mumbai 
Date: 26 May 2023 
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A. STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED 31 MARCH 2023 
, In lakhs excopt earnings per share data 

Quarter ended Year ended 

Sr. 31 March 31 December 31 March 31 March 31 March 

No. 
Particulars 2023 2022 2022 2023 2022 

Rofer note 10 Unaudited Refer note 10 Audited Audited 

1 Income 

(a) Revenue from operations 1,003.84 4,775.55 5.479.91 12,161.86 21 ,854.11 

(b) Other income (Refer note 5) 836.29 1,292.39 297.50 2.742.83 1.239.60 

Total income 1,840.13 6,067.94 5,777.41 14,904.69 23,093.71 

2 Expenses 

(a) Cost of construclion and developmenl 7.709.83 4,589.85 10,153.95 20,669.32 27.407 77 

(b) Changes in inventories of work-111-progress and (7,824.28) (2,437.40) (8,267.26) (16,901.45) (18,287.36) 
finished properlies 

(c) Employee benefits expense 795.00 838.71 302.35 3.428.29 2.021 .32 

(d) Finance costs 1.111 .13 1,183.5 1 1,260.15 4,770. 18 4,571 .78 

(e) Depreciation and amortisation expenses 138.39 104.57 107.75 453.07 371.44 

(f) Olher expenses 1,249.08 788.19 1,613.15 4,210.22 5,564.42 

Total expenses 3,179.15 5,067.43 5,170.09 16,629.63 21,649.37 

3 Profit/ (loss) before tax (1 -2) (1,339.02) 1,000.51 607.32 (1,724.94) 1,444.34 

4 Tax expense/ (credit) 

(a) Current tax 3.49 98.27 3.49 222.48 

(b) Deferred tax (416.31) 299.36 (3.62) (566.51) (67.89) 

(412.82) 299.36 94.65 (563.02) 154.59 

5 Profit/ (loss) for the period/ year (3-4) (926.20) 701.15 512.67 (1,161.92) 1,289.75 

6 Other comprehensive income/ (loss) 

(a) Items not to be reclassified subsequently to profit or loss 

- Ga1n/(loss) on fair value of defined benefit plans as per 6.60 (2.62) 4.81 (1.26) (10.4 7) 

actuarial valuation 
- Gain/(loss) on fair value of equity instruments (1 70.64) (0.04) 99.18 (170.70) 99.37 

- Income tax relating to above items 24.08 0.76 (24.52) 26.37 (20.08) 

(b) Items to be reclassified subsequently to profit or loss 

Other comprehensive income/ (loss) for the period/ year, (139.96) (1.90) 79.47 (145.59) 68 .82 
net of tax 

7 Total comprehensive Income/ ( loss) for the period/ year, (1 ,066.16) 699.25 592.14 (1,307.51) 1,358.57 

net of tax {5 + 6) 

8 Paid up equity share capital (Face value ot ~ 1 each) 1.464.79 1,464.64 1,464.50 1,464.79 1,464.50 

9 Other equity (excluding revaluation reserves) 1.89,307.24 1,92,724.87 

10 Earnings per share (Face value or ~ 1 each)' 

(a) Basic EPS (Ill t ) (0.63) 0.48 0.35 (0.79) 0,88 

(b) Diluted EPS (Ill ') (0.63) 0.48 0.35 (0.79) 0 88 
'(Quarterly figures are not annualised) 
See accompanying notes to the standalone financial results 
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B. STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(f in lakhs) 

As at As at 

Particulars 31 March 2023 31 March 2022 

Audited Audited 

ASSETS 

Non-current assets 

Property. plant and equipment 3.560.46 3,47651 

Investment properties 2.340 56 2 Ci28 92 

Intangible assets 608 8 44 

I11Iang1ble assets under develop, nrmt 130 90 60 25 

F1nanc1al assets 

lrwes1ments 1,38,892.82 1,49,542.84 

Loans t9,104.77 

Ot11er financial assets 2,117.35 2,208.10 

Deferred lax asse1s (net) 2,358.36 1,765.48 

Income tax assets (net) 896.12 601, 10 

Other non-current assets 287.19 154.30 

Total non-current assets 1,69,694.61 1,60,445.94 

Current assets 

Inventories 61 ,806.35 45.200 85 

F111anc1al assets 

Trade receivables 6.123.34 10,854.92 

Cash and cash equivalents 552.67 1,462.33 

Other bank balances 1,972.40 196.72 

Loans 40.1 13.14 37,198.67 

Other financial asse,s 5,214 ,48 4,996 38 

Other current assets 7,316.49 22,983 61 

Total current assets 1,23,098.87 1,22,893.48 

TOTAL ASSETS 2.92,793.48 2,83,3~~ 

EQUITY ANO LIABILITIES 

Equity 

Equity share capital 1,464.79 1.464.50 

Other equity 1,89,307.24 1,92,724.87 

Total equity 1,90,772.03 1,94,189.37 

Liabilities 

Non-currant llabllitios 
Fina11cial li::tbil1t1es 

Borrowings 19,816.61 15.2<10.68 

Olher financial I,atJili1ies 230.75 160 66 

Provisions 111 ,62 83.73 

Other non-current liabilities 16.34 28. 19 

Total non-current liabilities 20,175.32 15,513.26 

C urrent liabilities 

Financial liabilities 

Borrowings 22.124.56 27, 195 42 

Trade payables 

• Total outstanding dues of Micro Enterprises and Small Enterprises 796.02 934.11 

. Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 8,303.63 7,383.23 

Other financial liabilities 647.15 1,127.15 

Olher current ilab1iilies 49,807.54 36,869.1 5 

Provisions 167.23 127 73 

Total current liabilities 81,846.13 73,636.79 

Total liabilities 1,02,021 .45 89,150.05 

TOTAL EQUITY AND LIABILITIES 2,92,793.48 2,83,339.42 

See accompanyiny notes to the slandalonH hnonc1at resulls 



C. STANDALONE STATEMENT OF CASH FLOW 

P~rtic u lars 

CASH FLOW FROM OPERATING ACTIVITIES 

(Loss) 1 profil before Iax 

Adjustments for: 
Oeprec,alion and amor1IsaI,on exoenses 

Loss on redomplron of mvestmo111s (net) 

Share-based payments of employees 

Drv,dend income 

Interest income 
Fmancrnl ossets measured at amor11sed cost 

Finance cosls 

Share or (profit)/ loss from LLPs I partnership firms (net) 

Sunory oalances 1wI11en off (net) 

Unrealised forLi1gr1 exchange gam 
Provision for corporate social rcsµunsib1\lty 

Opcrnting profit before working capital changes 

Adjusl monl s for: 

Increase in mventones 

Decroasol (111crease) ,n trade receivables 

Decrease, (increase) 1n loans other fin<1nc1al assets. other non-curront and current assets 

Increase in tradu payabl~s 

Increase ln ot11er tmandal liaoihuos. nrov1s1ons and other current and non-current liab1littes 

Cash flows generated from I (used in ) operations 

D,recl laxes paid (net) 

Not cash flow generated from / (used in) operating activ ities. [A] 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase or property. plant and equipment. rnvestmenl properlres and rnlangrble assets 
(Reier note 11) 

fnveslmenl rn shares (quoled) 

lnvestme,lt tn subsidiaries 
Receipts on redemption of shares in IoinI venture entity (buyback) 

Withdrawal or capital frorn LLPs (net) (Refer note iii) 

Receipts on recJcmpllon of debcntu.-es 

O1v1dend received 

Interest rece1vt.1L1 

Loans given to related partres (Reier note 1111 

Rece,pts lowaru repayment o f lo,rns given lo ref a led pan,es (Refer nole 1ii) 

Movement m other Uank balances 

Net cash flow (used in)/ genoralod from i nvesting act ivities• (BJ 

CASH FLOW FROM FINA NCING ACTIVITIES 

Proceeds from rssue ol equity shares (1nclt1ding securities premium) 

Proceeds fro111 long term oorrow1ngs (net of processing fees) 

Ropnymcnt of long term borrowings 

ProceP.ds frorn short term borrowu1gs 
Dividends paid 

F1nanco cost prncJ 

Not cash flow (used in)/ generated from financing activit ies • [CJ 

Not (decrease)/ increase In cash and cash equivalents • [A+B+CJ 

Cash and cash equivalents al the beginning of the year 
E ffccl of exchange rnle fluctuation on cash ond cash equ1vnlents 

Cash and cash oqulvalcnls at tho end of the year 

Breakup of c as h a nd cash equivalents at beginning of the year 

Cash and cash equ\valenls as µer hatanr,o sheet 

Less· Bank 0•1t➔rdra fls 

Breakup of cash and cash equivalents at the ond of the year 

Cash and cash equrvalenls as per tJalan~e sheot 

Less· Bank overdralts 

Notes: 

If In lakhsl 
Year ended Year ended 

31 Morch 2023 31 March 2022 

(1.724.94) 1,,111 11 3,1 

453 07 371 44 

80 87 

44 .8 1 0 35 

(1.186.56) (52.60) 

(1,126.34) (1 ,176.36) 
(356.1 9) 

4,770.18 4.571 78 

(30.59) (167 20) 

5 1.38 259.02 

(30.96) (23 34 ) 

88.49 204.34 

950.35 5,510.64 

(16.605 50) ( 18.053 40) 

4.731 58 (1.271 36) 
16,341.88 (3,461.86) 

752.88 69515 

12.557.14 16.084 37 

18,728.33 (496.48) 

(298 5 1) (688 39) 

18,429.62 (1,184.87) 

(457.92) (593.08) 

(998.08) 

(1 24.74) (1 8013) 

1,081.69 

1.615.94 10.824.66 

9,267.48 12274 50 

1,186.56 52 60 

1.389 12 903 82 

(71 092 74 ) !91 .051.48) 

47,875.89 66.987 61 

(1.764.04) 3,055.68 

(12,020.84) 2,274.18 

65.55 128.89 

13,861.02 8,226.55 

(20,736.12) (1 ,4 11 90) 

500 00 
(2. 196.23) (1.46495) 

(4,241.59) (4,248.4 1) 

(12,747.37) 1,230.18 

(6.338.39) 2.3 10.49 

869.89 (1,450.06) 

1.35 0.46 

(5,467.15) 669.89 

As at As at 
31 March 2023 31 March 2022 

1.462.33 2.678.83 

(592.44) (4.128.89) 

869.89 (1,450.06) 

552.67 1.462.33 

(6.0 19.82) (592.44 ) 

(5,467.15) 869.89 

i) The sta nclalo11e cash flow statement tlas been prepared under the "lndtrcct melhod" as sel ou1111 Indian Accounling Slandard (lncJ AS) 7 • 

Slatemenl ol Cash Flows 

ii) lncludI11g rrrovemenl In caprtal adva11c~. payable lor caprlol goods and intangible assets under development. 

iii) S ign1f1canl non cash rnovemcnl dunng the year includes co,wers,011 of curren! capilal investments of the Company in S1arl1ghl Systems (I) 
LLP prror lo rls conversion 11\lo o µrrv,II0 curnpany, to optionally convertible debentures and loans amountrng lo ~ 62.005 00 lakhs (31 March 
2022· Nil) and< 6,444.96 lakhs (31 March 2022: Nil) re - -



Notes to 1110 standalone llnanc i.il res ulls fo r I lle quarter and yoar ended 31 March 2023 

The standalo,lc f,noncml rosulls ('f1nancIal 10su1ts·, of Sunleck Really L1m1ted ('SRL' or 'the Company'} ha'le been prepared ,n accordance with 
lhc ,ocogn1uo n nnd mea-;urc:,nenl principles of applicable Indian Accounting Standarcts ('Ind >\S'J notified under the Co111pttn,es (lna,an 
Accounting Standards) Rules, 2015 t.i, dmended), as prescribed undor Soc11on 133 ol lhe Con,µ.inuis Acl 2013 (the 'Ac!') 1 he standalone 
financ,ol rnsu!ts were reviewed und ,econ11nended by lhe Aud1l Comnuttoe and 1.1,ere thereafter anproved by 1/ie Boarll of 0 1ret;lors al tt1e1r 
respec1,ve mee1111gs holo on 26 May 2023 

2 The Boaro o f Directors al 11s mee1,ng hclct t,n 26 May 2023 has recommondeo Imai d1'11dend@ 150% of l 1.5 per equity sha•e 011 1 each lully 
paI0 up to t11e sharoholdt.!'S ror lht, 1Ino11cm. year ended 31 March 2023. The dIv1dend i:;hall be sutJJOt.l to the approval o f the sharnholoers at the 

ensuing Annual General Meel1ng. 

3 Other 11on-currcm r1nanc,v1 asse1s c.1s ~I 31 M,uch 2023 include I 1.402.73 lakhs. representing amount roce1vablo from a partnorstup firm {'Firm') 
in wtucn Ille Company •:-.ias assOCMh?tl as ct partner 1,11 6 October 2020 which 1s presently under dispute with respect to alleged i llegal sate ol 1he 
firms assols t.,y tho 01hor oar1n~r Ttw Ct.J111pany had received arllltrattun award dated 4 May 2018 in ts favour in rt!spect of Ih1s mailer which 
nas oocn ru,mer c11alle11ged by lhc other pMtner 1n the Hon'ble Bombay High Court, '-"'luch has no1ther been aom1tted as yel nor any stay granled 
agamst 1tIe award. Basis lhe slatu:, o l t11e case. favourable arbi tral,on aw;iro and legal opinion. Management Is con(ident of recoveru,9 Ille 
aforf:sa d duos and therefore. no prov1s,o,, has been cons,do,ed necessary at this stage. Further cons1uenng the dispute the Comoany ha:, nol 
accountad Jo, I1s share of µrofils or tosses tor the penod from 2015 lill 6 October 2020. as lho financial statements from the partnorship firm aro 
not availoblo S1nco there wore no opi'.H::il!ori s In the partnership l inn smcc 20 15. Managemeni doos not exoec1 1t1e I01pact o f suct1 share ot 
pro fits or losses ,101 accounted to be nir11e11al 

i i Non-curront 11wes1men1s as at 31 Maret, 2023 include t 26,097.78 lakhs reprosent1119 investment 1n 11s wholly owned subs1\J1ary, Suntec~ 
Llles1yle ln1erna11011al Pnvale L111111ed (SLIPL), wtuch had further acquired 50% share In join! venlure company, GGICO Sunleck LlmIled 
(GGICO), 1hroJgh ,ts wholly owned suus,rnary, Sunteck L1leslyte LIm1Iod (SLL), for developmenl of rea l-estate proiecl ,n Duba1. further, lhe 
Company's alli er non-current l11w11c,al assets Include receivable from SLL amounting 10 ! 584 A 9 lakhs. SLL has Incurred losses during 1nlt1aI 
years and n ·t-worth has been µrn1ially ur,,ded. Development o f the project underlaken by GGICO has been dolayod on accoum al cerlaI<1 
disputes v.!Hl tne 0111or Joint venture µdrtne1 SLL has obtained favourable order from lhe courl ol Duba• ln1ernat1onal Finance Cenue agains1 Iha 
claim mack by 01hor Joint venture partnN for termination of joinl venture Further, SLL has 1n1ttated arbitration before London Coun of 

lnterna11onal Arb11ratlon (LCIA) aga111s1 th•; other partner al leg111g 1h01 other par1ner has not otJta 11ed necessar, regulatory ,ind s1a1u1ory 
approvals for cornmonc111g lho construct1on activity as spodfied in the Jo int Venture Agrecrne1)l (JVA) Ttlo o ther JV partner has also 1mllated 
aro1trauon belore LCIA aga1ns1 SLL and tht; Company allegi11g non-compllance of certain cond1t1ons of the JV;\ and seeking lt'rmma11011 of tile 
1oint vonture. Our1r19 the previous year µrnltal award was given by LCIA (in arbi tration ,mtialcd by SLL) conf1rm111g tt1a1 SLL was 1101 Ill breach of 
any JOllll vent~tre cond1t1un the termInatron of the joint ventu,c 1s held to be irwalid and also awarded rennbursoment of ccrmin payments made 
by SLL Tho olher party has filod a necessary application ,n lhe Singapore Court 10 µartially s01 aside tho award 111 raspocl of rno1101ary 
cornpensauon awarded. Ouriny lhe current year, basis the submission made by bolh the parties, lhe Arbitration Tribunal has granted slay ,n 
a,b11,a1,on prncoed,ngs 1,11 30 June 2023 punoing belore the LCIA, 10 enable boll1 the pa1tIes 10 mulually resolve the pending ,ssues related 10 
the o,spute BJS1s legal op,mon. the m.maytlmonl is of the view that such claims are not tenable against lhe Company and SLL Further based 
on eslimated future busines5, results unrt> the project resumes and considering the contractual tunab1lily, present status or negotIat1on I 
rt1scuss,on , arhItra11on , 1111gnt1ons Manag,,111ont believes lhnt 111e roahsoblo amount of inveslmC'nl 111 subs1rtinr1e!i 1s hrghor th.an the carrymg 
value of the non-currenI nweslmenls and other non-current f1nrinc1al assets due lo which these are considered as ~JOod and rccovcr;.Jble as at 3 1 
Maren 2023 

!) Ourmg the curren1 year, lhe Company has received d1v1dond income. from its subsidionos and toint venture company. amountI09 to t 175 00 
lakhs and~ 1 186 56 lakhs for 11,e quarter and year ended 3 t March 2023, respecllvoly. Further, lhe Company has roce,vod d,v,oeno income of 
~ 95 1.00 lakhs, Nil and I 52 GO lnkhs for tI1e quarter ended 31 December 2022. 31 March 2022 and year ended 31 March 2022, respecl1vely 
The same ,s 111cluded ,n 'Olher Income' 111 U-e s1a11dalone f,nancial results 

6 During the current quarter the Company has Issued 14,870 equity shares of face value of ( 1 each di a premium ol l 224 per equity share 
pursuant to exercise al Employee Stock Op11on Schemes (ESOS) by the holders. 

The Boar() of D11 cctors o f the Company a t ,ts meeting held on 10 November 2022, approved llw Scheme of Amalgamation ol S1arhgh1 Systems 
(I) Privnle Lm11tcd (lho , .. molly owned subs1d1ary of the Company> with tt,o Company pursuant lo tho provIsIons of Sections 230 to 232 and olher 
applJcatJle prov1s1011s of the Compames Ac1. 2013. The Compony has rilod the necoseory opphcation w1lh tho National Comp;uw Law Tribunal 
1'NCL T') wluch ,s pend111g for approval 

ij SutJsuquen1 h> 31 Mmch 2023 thll 0 1Jd tt.l of Oueclors o f tho Conwany n t l1s m uotU\U held on 2l> May 2023. appro1J~d lllt.• Sd1t1n i.: ul 
Arnalgamallon of Skyst<1r Bu,ldcon Pnvate l.1m1ted. AdvaIth lnfraproJocts Prlvate Lirrn led, Magnato lnduslries Pnvate L1111ited (w e I 17 MA) 2023 
Magnale lmJustnes LLP has bcon co,wcrlcd inlo pnvale company hm1100 by shares} and Sluvay Brokers Pn•1a1e Limited wh.ch are wholly 
ownt:d subs,dranes, w1Ih !he Co111pany pursuant to the provisions of Sections 230 to 232 and o ther applicable sect,ons and pruvIsIons o f the 
Comµurnes Act. 2013 ThtJ sa10 Scheme o f Amaluamation Is prescnlly r.;ubIocI to lht:t requisite staIu1ory and regululory apµro1Juls 

9 The Cornpctny's primary business scgnic111 ,s roUocted based on principal busmess ac11v11tcs earned on oy the Company. As pe, Ind AS 100 the 
Comoany oµcratos 1n one repo11~b!u busuwss segment i e conslrnchon and developrnenl of real estate pr0Jec1s 

10 Figures for lhe quarters ended 3t Maren 2023 and 31 March 2022 aro the balancing figures belwcen Ille auct,tod figures In resµecl al full 
financial year and Ille p t1lihshed yo,ir lo dale figures uplo !110 th,rd quarler ol the releva111 financinl yoa, which were sub1ec100 10 fornled rev,ow 
oy tne s1a1uto1y auditor. 

For and 0 11 bohall o f Board o f Directors ol Su 11tock Really L imited 

K amal K hoton 
Chairman an<J MJnaq1nq Olrcclor 
(DIN· 00017527) 

Dato: 26 ~l ay 2023 
Place Mwnba1 
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