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Date: 29" June, 2021
The Manager, Listing Department

‘ The Secretary, Listi ‘
National Stock Exchange of India Ltd Department gg Clc;rspt:rlxﬁ:) ch::;lmcnt,
Exchange Plaza, BSE Limited .
Plot no. (’3/ 1, G Block, Phiroze Jeejeebhoy Tower
Bandra-Kurla Complex Dalal Street ,

Bandra (East), Mumbai- 400 051 Mumbai - 400 001

Scrip Code: SUNTECK

Serip Code: 512179

Sub: Outcome of Board Mecting

Sir,

This is to inform you that the B i i i '
2051 sopree y e Board of Directors at their meeting held today i.e. June 29,

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended
March 31, 2021.

l;ursuan} to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
egulations 2015, we enclose herewith the copy of Audited Financial Results (Standalone

and Consolidated) for the quarter and year ended March 31, 2021 along with Auditor’s
Report thereon.

We .heret?y declare that M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm
Registration No. 001076N/N500013), Statutory Auditors of the Company have issued Audit

Reports witt} unmodified (i.e. unqualified) opinion on the Standalone and Consolidated
Annual Audited Financial Statements for the year ended March 31, 2021.

2. Recommended a final dividend @ 150% of Rs. 1.50/- per equity share of the face

value of Re. | each to the shareholders for the financial year ended 31st March, 2021. The
Promoter/Promoter Group have waived their right to receive dividend to the extent of 50%
of the recommended dividend entitling them to receive dividend @ 75% of Re. 0.75/- per

equity share of the face value of Re. 1/-. The dividend shall be subject to the approval of the
shareholders at the ensuing Annual General Meeting.

3. Approved enabling Resolution for raising of funds in one or more tranches either by way
of QIP, FPO, ADR, GDR, rights issue, debt issue, preferential issue, FCCB etc. or any other

method for an aggregate not exceeding Rs. 2500 Crores (Rupees Two Thousand Five
Hundred Crores Only) in the following manner:

a. Non-Convertible Debt of not more than Rs. 1500 Crores (Rupees One Thousand Five
Hundred Crores only) by way of private placement in one or more tranches;

b. By way of equity shares and /or any other securities convertible into equity shares ¢

not more than Rs. 1000 Crores/- (Rupees One Thousand Crores only) in one or m
tranches, subject to the approval of members; /%

The aforesaid is only an enabling resolution, hence no specific issue details can‘t
mentioned.
5th Fioor, Sunteck Centrs, 37-40 Subhash Road, Ve Parte (East), Mumbal 400 057. Tel - +81 22 4267 7800 Fax 491 22 4287 7830 Websito : www sunteckindia.com
CIN - L32100MH1981PLC025346



‘gunteck Realty Ltd. ‘Sunteck

4, .Appointed Mr. Veeraraghavan N., Practicing Company Secretary as Secretarial
Auditor of the Company for the financial year 2021-22.

Brief Profile: Veeraraghavan N. (ACS. 6911), is an Associate member of the Institute of
Coml_)an).' Secretaries of India and also holds Bachelor degree in Science and Law. He is in
practise in the field of Comipany Law matters for the last twenty years. He has adequate
exposure in attending to other matters in the field of FEMA, Company Law Board,
appearance before Regional Director etc.

5. Appointed M/s. Kejriwal & Associaies, Cost Accountants as Cost Auditor . of the
Company for financial year 2021-22 '

Brief Profile: A proprietorship firm, promoted by Fellow Member of the Institute. of Cost
Accountants of India (ICAI) (since 1995) and currently practicing in the field of Indirect
Taxation and Costing. It is based in Mumbai & caters to clients all over India. The
proprietor has more than 20 years of post qualification experience in GST, Excise, Service
Tax, Customs, Foreign Trade Policy Matters and Cost Audit.

. . 10.
The meeting of the Board of Directors commenced at 8.30 pm and concluded at '*->0 B™

This is for your information and records.

Thanking You,
_For Sunteck Realt; ~ "

Racha;m H&araj'g

Company Secretar
Encl: a/a
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A. STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 21 MARGH 2024
¥ In lakhs oxcopt narnings por Bhare dola
Quertor endod o Yh‘"” “"d"’; i
3% Morch 3 Marc are
:L-‘ Particulars 31253;:?!\ ¥ D;:;g\bnr fytol 2024 2000
Unaudited Unoudited Unaudited Atrditad A‘L‘ﬂﬁ"
{Rofor nole B) | Rololud fonlaiod | Hoolulexd (Rofor
{Rofor nolo 8) | {Refor #otoa 6 nota 6}
und 1 R
i jinconwe : .
(a) Revenue from operations 19,108.37 21,730.08 0,600.50 a1 ,386.4!3 56,971 f’:l
(b} Other Income 367,71 400,08 427,93 1,697.75 2,048.8¢
Yotal Incom (a¢b) ToAGTDY | ZAd0eT|  eiTAd| 6308423 |  €8,020.53
2 [Expenses
(1) Cosl of construction and development 13,696.68 4,332.60 10,083,18 24,115.38 28,200.68
b) Changes In Invenitorias of work-bn-progress and @00838]  9as3a1]  (roedgd)| 1254029} (11.20079)
finished properties
{c) Employea benefils expense 1,004.12 1,021,75 1,338.04 3,67242 4,175,662
{d) Finance cosls 2,133.00 2,043.20 2,240.91 0,403.60 8,131.82
{e} Depreciation and emortisation expense 143,60 | 121,76 115.98 520.35 37145
{) Other expenses : 2,768.39 2,066.69 3.862.85 7,366.43 0,280.48
Total expenses {ath+crdeatl) 17,477.41 19,049.31 10,679.43 56,678.47 47,655.84
3 |Profiti{loss) before tax and share of profit /{loss) of 1,989.67 3,091.56 {1,561.94) 6,405.76 10,364.69
Joint ventures (1-2}
4 iShare of profil /{loss) of |oint venlures 51.40 114,08 (40.54) 34,26 {70.14}
5 iProfitifloss) before exceptional item and tax {3+4) 2,041.07 3,205.64 {1,602.48) 6,440,02 10,294.55
6 |Exceplional ilem expense (Refer nate 10) 603.50 - . 603.50 -
7 {Profitf{joss) befors tax (5-6) 1,437.57 -3,205.64 {1,602.48) 5,836.52 10,294.55
8 |[Tax sxpensel{credit) .
(a) Current income tax (120.63) 316,55 (296.90) 1,.026.89 3,453.60
(b} Delemed incomie tax 517.1 560.49 {3.65) 615.56 (645.80}
396.68 876.04 {30255} 1,642.45 2,8G7.80
9 |Profitl(lass) for the periodf year (7-6). 1,040.89 2,329.60 {1,299.93} 4,194.07 748675
10 |Other comprehensive income/{loss)
{a) ltems not to be reclassified subsequently to profil or
loss
- Gainf(toss) on fair value of defined beneht ptans as 4.33 7.08 17.55 16.13 5.85
per actuarial valualion
. Gainf{loss ) on fair value of equity instruments 10.20 0.41 {2450} 10.94 {26.03)
- \ncome tax refating 1o above items {3.57Y - {2.19) (3.08) {7.53) 0.90
{b} items 1o be reclassified subsequently o profit or loss ‘
. Translation exchange gain / {loss) relating to foreign 24.10 {138.65) 826.40 (478.87) 1,056.86
pperations
Other comprehensive incomel{loss} for the period/ 35.06 {134.35} 816.40 (459,43} 1,027.58
year, net of tax :
11 {Total comprehensive Incomet{loss) for the periad/ year, 1,075.95 2,195.25 (483.53) 3,734.64 8,524.33 1.
net of tax (9 +1D)
Net profit/{foss) atirlbutable to
Owner's of the parent 1,040.89 2,329.60 (887.97) 4,194.07 740324
Non- controfling inferes! - - {401.96) - 53.51
Cther comprahensive income/(loss) for the perind :
attributable to
Qwmer's of the parent 35.06 {134.35) B14.55 {458.43) 1,035,689
Non- controlling inlerest - - 1.85 - 160
Total compre hensive income/(loss) for the period
attributable to
Qwner's of ihe parent 1.075.93 2,195.25 (83.42) 3,734.64 8,439.13
Non- controlling interest - - . (400,11} . 85.20
12 |Paid up equily share capital {Face value of € 1 each) ) 140394 | | 140372 1,403.72 1,403.94 1403.72
13 |Other equity (excluding revaluation reserves} 27582115 | 2,73.458.584
A 14 [Earnings per share (Face value of ¥ 1 each}
1 (2} Basic EPS {not annualised) {in ¥) 074 1.68 (0.64) 298 527
{6} Diluted EPS [not annualised) {in ¥} 0.74 1.68 {0.64) 2.97 527
See accompanying notes to the consolidated financial results
[}
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Ecomounmen STATEMENT OF CAGH FLOW —
{tin [akhs)
Particuslars Year ended Year ended
31 March . 31 March
2021 2020
Audited Audited
Restated
{Refer note 6)
CASH FLOW FROM OPERATING ACTIVITIES:
Profit belore lax 5836.52 10,294.55
Adjustments for:
Depreciation and amortisation expenses 520.35 KYARE]
Gain o fair vaiuation of investments {13.49) (344.78)
Share-based payments/ (reversal) to employees {21.00) 58.32
Dividerd income . (0.05)
Interestincome (1,663.26) {1.267.28)
Finance cosis 8,463.60 8,131.62
Sundry balances written off / {writien back) {net) 31.83 506.50
Exceptlional ilem expense 603.50 -
Property, plant and equipment writlen off 2.76 80.61
Provision for expecled credit loss 210.50 297.00
Share of profit / (loss) of joint ventures (34.28) 70.14
Loss/ {gain} on sale of property, plant and equipment - (6.10)
Unrealised foreign exchange loss / {gain), including foreign cumency lranstation {445.63) 1,030.2%
Provtsion for corporate social responsibility 446.32 87.20
Operating profit before working capitaf changes 13,937.74 19,309.17
Adjusiments for;
{Increase)/ decreasa in inventories 12.934.30 {11.716.18)
{Increase)! decrease in trade receivables 2,980.50 2,751.48
{increasa) detreasa in loans, oiher financial assets, other non-current and {9,627.08) (18,580.48)
cutrent assels
Increasef {decrease) in trade payables {3,386.21) 1,365.31
increasef {decreasa) in other financial Habilities, provisions and other current 14,089,689 3,274.83
and non-current kabitities
Cash flows generated from/ {used in} operations 30,929.14 (3,595.87)
Diracl taxes paid {nef) (2,314 .45) {4,200.59)
Net cash Nlow generated from! {used [n) operating activities - {A) 28,614.70 (7,796.46)
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment and inlangible assels {including (1,645.98} {1,623.14)
capital work In progress, invesiment property, capital advance, payable for
caphal goods and irtangible assefs under drvelopment)
Proceeds from sale of properly, plant and equipment 21,52 40,35
(Infusion) / withdrawal of capital in LLP5 (net} 1,390,56 (1,174.19)
Dividend received : Co- 0.05
Interest received 1,562.84 1,288.79
{Increase)/ decreasa in loans fo joint ventures (net) 119.23 (315.34)
Net cash flow generated from / (used in) investing activities - [B] 1,448.47 {1.763.43)
CASH FLOW FROM FINANCING ACTIVITIES: -
Proceeds from issue of equity shares (including securnities premium) 71.80 109,16
Proceeds from non-current borrowings 21,742.00 33,052.89
Repayment of non-current borrowings (37,543.33) (5,198,43;
Increasel (decrease) in cument barrowings (net) {T.477.88) {B.435.00)
Dividends paid {including tax on dividend) (1.416.29) {2,556.23)
Finance cost paid (8,602.54) {8,179.85)
Net cash flow (used in)/ generated from financing activities - [C] {33,226.24) 8,792.54
Net decrease in cash and cash egulvaients - [A+B+C] (3,163.38} {787.40)
Cash and cash equivalents al the beginning of the year 8,323.39 9,110.53
Add: Exchange difference on transation of foreign currency cash and cash equivalents {0.40} 0.26
Cash and cash equivalents at the end of the year 5,159.61 8,323.39
Component of cash and cash equivalents :
Cash on hand 324.93 3234
Balances with banks : \
in current acceunts 3,561.00 7,899.94
in lerm deposiis with original maturity of less than three months 1,273.68 .
5,159.61 8,323.39
The above slatlement of cash flow has been prepared under the "Indirect method” as sef oul in [ndfan Accounting Standard (ind AS) 7
. Statement of Cash Flows,




Notes: It the consalldated financinf renuils fot the quariar and year endod 34 March 2021

1 Suniock Roalty Limied ("tho Compnny* or "tho Halding Compnny™ nnd s eubsidintos ara tagathor toforrod to aa ‘the Group’ In the Folluwdng notos, The
congolignted financlol rosuils have boeh proparad In accardanco wlrh tha recognifion and moasuromant princlplos af applicatdo indlan AccoUrting Slondards {ind
A3 noiifiad undar the Companles (indlan Accounting Slandards) Rules, 2016 {ps ninendusl), ne prastribod undot Sealion 131 ?f the Companlos Act 2013, The
pbave rosulls wore roviowed by Audit Commiiies and oppravod by Bontd of Divaclors ni Hhiok roupactivo mosting hokd on 26 Jung 2021,

2" I case of Holding Campnny, othor non-currant linonclal assols as ot 34 March 2021 Includu ¥ 1,402.73 Inklts, ropresoriling ormount tucalvobles from o ponnurehip
ty undor dispude with rosfael i isilogad Jingat oulo af

tém1 {Finw') in which tha Holding Compnny wos assoclatod os o portaar Hi © Delobar 2020, which s prosont !
i firo's ossals by fho oliver porinar, which wns considorod ns A jolt vaniura of tho Hokling Company, Tha Holding Company had rocelvad rbitrafion avaed
dalod 4 May 2018 i s Tavour In raspact of this matter which ne boon furlier chnllonged by tho otliar portnor in Burnbny High Cowl, vhich hos neithor buun
atnulled as yet nor any slay granied agoinst ta aword. Baste tha slolus of ihe cose, favourabio arbllration award and loynd opinlon, Manogo rrant Jo confidant of
recovering the aforosaid dues and (hereloro, to provision has boon consldurad nocezaary at this pinge. Furthor, conafdaring the dispele, the Holding Cempany
has not accounad for s sharo of profils or losses for tha porled from 2016 4l 0 Octobor 2020, as the financinl sintoments frorn tho portaiarship fiem nra not
availabls, Sinca llere wara no operations In lhe partnershlp firm slaco 2015, Management does nat axpoct the Impect of such shoro of profits or ksoos, not

m@ocounled, to be matanind,

3 The Board of Directors at iis noofing hold on 28 Juae 2021 has recommondad a fingl dividond @ 160% of ¢ 1.60 per aquily shara of ¥ 1 each fully paid up. ta the
sharehokdars olhar han Promoter/Promotet Group for tha financlal yoar endad 31 March 2021, The Promolar/ Promolar Group have vaivad thor righls to raceive
dividend {0 the extent of 50% of recommendod dividand, onlitling Ham o raceivo € 0.75 per oquily share of € 3 each fully paid up. Tha dividend shoj be subjec! (o

opprovai of shareholders at the ensulng Annual Genorat Meating,

Mon-turrent invisimonts in joint vanturos and non-curront loans as et 3+ March 2021 Include ¥ 13,474.84 [akhs and ¢ 3,869.54 Jakhs respectively, ropregonting
mmounl raceivabla tram GGICO Sunteck Limitad (GGICO), a jolnt venture company, acquired 1hrough whoky owned subsidiary, Sunteck Lifestye Limited (SLL),
which is n the business of development of real-estate project In Dubal, Davelopmant of the project undarlaken by Joint venture has been delayed on an:oun!‘of
curlain dispulus wilh he other Jaind venture periner, SLL hos pblalned favourable oider flen tw court of Dubal Inlornational Finance Centre agains! the claim
mads by other jolal venture pariner for lemiination of joint venlura, Further, SLL has Initialed orbliiration bafore London Courl af Infemnationa¥ Arbltration (LCIA)
during previous period against the other pariner alleging that the alher pariner has nct obtained nacessary regulalory and stalutory approvals for commencing the
construction ectivity as specified In the Joint Venture Agresment (JVA). Durlng the currant year, ho other JV pariner has also (nltlated the arbitration before LCIA
against SLL and the Hokding Company alleging non-complience of cerfain condllions of the JVA and seeking termination of the folnd venlure. Boih the erbilsation
have bean admitied and acbiralor has also baen appolnlad and the orbilratlon procecdings hava also commenced. Basts {egal opinion, the managemant is of the
view that such clalms are not tenable against the Holding Company and SLL. Furlher, considering the dispute, tha Holding Company has atcounled for ils share
of profits or losses in GGICO based on 1he unaudifed financlat statements cortified by the management. Funiher, based on estimated fulure business resulis once
the project rasumes and considering the contraciual tenabiily, presant slatus of negotiation / discussion / arbltration / litigations which includes claims due from
the joint venture parner If the joinl venturs |5 dissolved, Manpgemant balleves that the realisably amount of invesimant in jaint venlure I3 higher than the carrying
value of the non-cumment Investments and non-current foans due lo which thase are considerad as goad and recoverable as at 31 March 2021,

e

The outbreak of COVID-18 pandemic has disrupled regular business operations of (he Group due o the lock down restrictions and other emergency measures
imposed by the Government Jrom time o lime. Although the business operations have recommenced post relaxation of lockdowns, the Group remains walchful of
the polential impact pursuant la the second wave of the pandemic on resuming normat business operalions on e conlinuous basis, The Group has aiso adopled
measures Lo curb the spread of Inleclion in order to prolect the heakh of lis employees and ensures business conlinuily with minimal dissuption. Management has
laken into account tho possitie impacls of known events, upio 1he dale of ihe approval of these consolidated financial resulls, arising from COVID-19 pandemic an
its operations and iha carrying value of Ihe assets and liabifities as at 31 March 2021. However, there ‘exists significant es{imation uncertainty n relation 1o the
future impact of COVID-19 pandemic ¢n the Group and, accordingly, the actual impact in the fulure may be differant from those presentiy estimaled. The Group
wit continue 1o moniser any malerial change to the fuluze aconomic conditions and consequential impact on the consalidated financial resulis,

[2.]

During the current year, the Group and its Jont ventures have changed the method of revenug recognition frem parcentage of completion method to completed
conlrach method in respecl of cerlain real-eslate projects pursuant to re-assessment of cenain critenia o recognise revenue over the period of time towards
salistaction of performance obllgation, reassessing the conlracts for sccounling wiber priouipal versus agerd cansideralion, accounting for joint develapment
amangements and classification of unblied revenue {contract assets) as specified in ind-AS 115 ~‘Revenue from Centract with Cuslomers', Management bebavas
that consldering the contraciual 1arms. in respect of cerlain projecis, an enforceable rights to payment does not arise unfil the development of the project Is
complated and Iherefore if would be more accurete on 8 comparative basis fo recognise the revenua on Lransferring of conlrol of property promised 1o the
cuslomers on completion of the projects, Further, pursuant to 8 dlarification issued by Inlernationat Accounling Standards Board (1ASB'} in relation to borrowing
cosis on real-eslate projects where revenue is recognised on parcentage of completion basis, the Group 8nd s Joint venlures has exduded such borrowing casts
relating to the post-launch period from its astimatas of the balance cost i cumpletion, and the same are now recognised as finance cosl In the Statement of Profil
and Loss. Furthar, the Group evaluated various matlers under fitigations in accordanca with Ind-AS 37, Provisions, Contingont Uabilltles and Contingent Assets
and accounted the liabilities or made disclosure with respect lo centingeni liabifity, as ihe case may be. Further, goodwlil has bean impaired in the books as per
ind AS 36, as no underlying cash generaling unils exits. Furher the Graup and its joinl ventures has clossifled lerm loans s current bofrowings basis the
operating cycle of the projecl, whereas basis the guidance available in Divislon if - Ind AS Schedule i} 1o the Companles Act 2013, the lerm leans has been
reclassified to long term borrowings and currant portion of long term borrowing under other financial labllities,

o

Pursuant to the impact of aforesaid changes, the Group and its joint ventures has reslated the financial statements/ resulis for the comparative periods, in
accordance wilh the tequirements of Ind-AS 8 - ‘Accounting Poficies, Changes in Acceunting Estimales end Errors'. Retained sarnings (olher equity and capital
reserve) as el 1 April 2019 wilhin the slatement of changes in equity has also been reslated o adjust the impact of such adjustmenis including share of

prafili{loss) from its joint veniures relaling 1o prior periods, The Impacts of aloresald reslalemenis ate as follows:










&, $TANIALONE BALANCE BHEET

ettt e A S ¥k fmichy
- - A st ks st W_“L
31 March 3 March 5 Aprif
Priticsbirg 021 020 01%
Audited udied o Aiidted ]
) Reststed (Rafer role 6)
ASSETY
Non-catipnt assels
Propsir . piasl aned gqupiment 2,390.48 2468430 1312 70
Captith wark s OIS s .08 - -
Inwggtrtenl propady 1,731.87 1.758.60 24282
Inidtviyidds ansels 5,03 138 T 75
ntaeri B nysals uiddy devakopmoen) 20.00 - . -
twostatnis i subsidiarias and joint vortuzos 1,69,059.09 17516297 PR1ECS 57
taanisl agsas
avestmens £5.52 3,188.91 2,855 23
Trade cecoivaling . 9276 -
Loang 32.58 3376 55.36
Olier finzicial assals 2,154 .47 . 1reas
Deferretiax assets (nel) 171767 1.708.39 -
lncome fax assofs {naf} 384,04 444,40 447 6t
Olhai ™fcurrgnl assals - 334 584
Total Mon curront asgets 4,78 507.14 1,85,285,27 1,50,596.83
Curreit assels
Invenlofies 28,078.03 37.380.29 30.239.15
Financid assals
Invesiments 3,151.55 - 292.9
Trade recaivables 9,733.5% 7.620.68 14,293.72
Cash and cash egulvalonls 251683 2,166.14 1434.51
Other bank balances 3,256.65 334742 2507 .20
Loang 18,02048 23,725.25 40.151.59
Other financial assels 4,207.52 5.392.11 6.746.54
Qther cutenl assete 16,164.11 9,113.96 4.235.34
Yotal current assets 85,299.36 88,752.55 93,875 52
TOTAL ASSEYS 2,63,807.10 27404882 450,872 35
EQUITY AND LLABILITIES
Equilty
Equity share capital 1,463.94 1,463.72 1.463.37
Other equity 1.92.751.91 1,80,382.54 1.83.812.90
Total nquity 4,94,215.85 1,61,846.26 1,85276.27
Lliabilitles
Non-current ifablilties
Financial ligbiities
Bomowings 27.463.91 25,300.83 12,536.50
Other financlal liabiities 259.48 248.08 258.14
Provisiens 66.22 69.25 25.07
Oeferred tax iabillles (nel) - - 200.29
Other nen current liabililies 31.03 23.1 22.90
Totat noo currant llabilities 27,520.64 25 641,27 13,043.00
Currani lHahiiities
Finansial fizbiitas
Borrowings 10,128.89 17.591.77 14,521.41
Trads payables
- Total autstanding dues of Micro Enterprises and Small Enterprises 686.53 735.84 56.30
- Total outsianding duas of creditors other than Micro Enlarprises and Small Enterprisas 6.781.69 8,202.91 4.892.20
Other financial labifilies 2,792.89 17.938.31 17,124.89
Other current iabliities 21,007.38 11.358.96 15,931.10
Provisions 124.38 83.66 27.18
Currant tax Habilitles {net} 248,85 §65.84 -
Total curcent labilities - #1,770.61 56,561,29 52,553.08
Total tabilities £9,591.25 82,202,56 £5,596.08°
TOTAL EQUITY AND LIABILITIES 2,61.807.10 Z,74,048.82 2,50,872.35

Sea sccompanying noles to e siandalone financial resulls










JAmpaclt Standatene Batance Sheet tincuding regrouping)

[Particritlng o ho ot he

31 March 2020 ® April 2019

! e e PIRIESS CTTT— ’ 5.654.70 434495
{RutaeC s fuader other Bqusty) (2098.73) 1426.93)
mer Rvcumant finanolal assels (1.850.52) fe64.02)

HOMhay Sufgent dESels T.564.07 1.497.65

13825 4 450.04

[race teiabke - othed than MSME duaes 243 B2 18978
tnar serent finadda! assals {1.508.27) {837.87)
éc\.\aéon‘mm\ assels habiktes {net) 56316 {123.72)
Curers! feestnents {98,210.82) {81.408.16)
ie\\w-cm‘m! vesinents 28.240.82 81,408.18
oot Bapwangs {18,591.96) -

NOm-CLETEN, Baronwings . ) 1859198 -

ihgures ¥ brackels except in the case of losses)

-

The Comzany's primary business segment is refleclad based on prncipal business activitiss carriad on by ihe Company, As per ind AS 104, the Company aparatss in one
reporizdi business segment La. consinection and gevelopment of real esiate projecis,

[==]

The figures for the quaders ended 31 March 2021 and 3% March 2020 reprosent the balancing figutes betwaen eudited ﬁgurgs in respect of the ful inareial years and
ihase pubished 1M the third quarter of the respactivo financial yaars, which ware subjected {0 a limited raview by tha statutory auditors.

9 Exceptivnal siem for the quaner and year ended 31 March 2021 reprasents balance wiilten off in respect of frade recaivables amounting to ¥ 603.50 lakhs 85 considered no
longer refoverable. :

0 During e year, the Company has received dividend income from lis subsidiary aggregaling ¥ 1,456.00 lakhs {31 March 2020: € 630.73 fakhs} included in other income in
he fnandal resuits,
11 During the current quarler, the Company has issued 22,611 equity shares of fage valua of € 1 sach at a premium of 2 224 per equity shara pursuant to exercise of

Emplayee Stock Qption Schemes (ESOP) by tho holders

12 Previous penod's figures have been regrouped! reamanged, wherevar considered necassary other than reslatement impacls as siated in note 6 above.

For and on behalf of Board of Directors of Sunteck Rezlty Linsited

e

Kamal Khetan
Chaitman and Maneging Director
{DIN: 00017 527)

Oate: 29 June 2021
Piace: Mumbai










Sunteck Realty Limited

independent Auditor’'s Report on Consolidated Annual Financial Results of the Holding Company
Pursuant fo the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Hotding Company’s managemen{ and has been approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual audited
financial statements. The Holding Company's Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss after tax and
other comprehensive income, and other financial information of the Group including its joint ventures in
accordance with the accounting principles generally accepted in India, including the Ind AS prescribed under
section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding Company's
Board of Directors are also responsible for ensuring accuracy of records including financial information
considered necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the
respective Board of Directors/ management of the companies included in the Group and its joint ventures,
covered under the Act, are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act, for safeguarding of the assets of the Group and its joint ventures, and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements / results, that give a true and fair view and are free from material misstatement, whether due to
fraud or error. These financial statements / results have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its joint ventures, are responsible for assessing the ability of the respective entities within the Group and of its
joint ventures, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting, unless the respective Board of Directors/ management either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/ management of the companies included in the Group and of its joint
ventures, are responsible for overseeing the financial reporting process of the companies included in the Group
and of its joint ventures.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material if,
individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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Sunteck Realty Limited

Independent Auditor's Report on Consolidated Annual Financial Results of the Holding Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements)
Regulations, 2015 {as amended)

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to evenis or
conditions that may cast significant doubt on the ability of the Group and its joint ventures, to continue as
a going concern. if we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its joint ventures to cease
to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in @ manner that achieves fair
presentation.

=  Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/ financial
statements of the entities within the Group, and its joint ventures, to express an opinion on the Statement.
We are responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the Statement, of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement, of which we are the independent auditors, regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other malters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

We did not audit the annual financial statements of seventeen (17) subsidiaries included in the Statement,
whose financial information (before eliminating intragroup transactions and balances) reflects total assets of
¥ 180,476.73 lakhs as at 31 March 2021, total revenues of ¥ 3,846.81 lakhs, total net loss after tax of
¥ 328.65 lakhs, total comprehensive income of ¥ 3,316.54 lakhs, and cash outflows (net) of ¥ 3,802.92 lakhs
for the year ended on that date, as considered in the Statement. The Statement also includes the Group’s
share of net loss after tax of ¥ 0.22 lakhs and total comprehensive foss of 2 0.22 lakhs for the year ended
31 March 2021, in respect of three (3) joint ventures, whose annual financial statements have not been audited
by us. These annual financial statements/ financial information/ financial results have been audited by other
auditors whose audit reports have been furnished to us by the management, and our opinion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and joint ventures is based
solely on the audit reports of such other auditors, and the procedures performed by us as stated in paragraph
12 above. U
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Sunteck Realty Limited

Independent Auditor’s Report on Consolidated Annual Financial Resuits of the Holding Company
Pursuant to the Regulation 33 of the SEBi {Listing Obligations and Disclosyre Requirements)

Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

Subsidiary Companies (including LLPs)

Skystar Buildcon Private Limited

Starlight Systerns Private Limitesd

Starlight Systermns (1) LLP

Sahrish Constructions Private L imited

Satguru Corporate Services Private Limited

Starteck Lifestyle Private Limite-d

Satguru Infocorp Services Private Limited

Advaith Infraprojects Private Limnited

Sunteck Property Holdings Private Limited

Sunteck Real Estates Private Limited

Sunteck Realty Holdings Private Limited

Sunteck Infraprojects Private Limited

Clarissa Facility Management LLP

Mithra Buildcon LLLP

Sunteck Lifestyle Limited (UAE)

Magnate Industries LLP

Sunteck Lifestyle International Private Limited

{Mauritius)

Sunteck Lifestyle Management JLT (UAE)

Shivay Brokers Private Limited {w.e.f. 19 November
2020)

Joint Ventures

Piramal Sunteck Reailty Private Limited

Uniworth Realty LLP

Nariman Infrastructure LLP

Yukti [nfraprojects LLP (tili 23 February 2021)

GGICO Sunteck Limited (UAE)

Kanaka & Associates [Refer paragraph 4 (i)]
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower i1,

One Intarnational Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013

Mahara shira, India

T +91 22 6626 2699
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Independent Auditor’s Report on Standalone Annual Financial Results of the Com pany Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
{as amended)

To the Board of Directors of Sunteck Realty Limited
Opinion

We have audited the accompanying standalone annuat financial results (‘the Statement’) of Sunteck Realty
Limited (‘the Company’) for the year ended 31 March 2021, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘'Listing Regulations’), including relevant circulars issued by
the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(Y presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations,
and

(i) gives a true and fair view in conformity with the applicable indian Accounting Standards ('Ind AS")
prescribed under Section 133 of the Companies Act, 2013 (‘the Acl'), read with relevant rules issued
thereunder, and other accounting principles gencrally accepted in India, of the standalone net profit after
tax and other comprehensive income and other financial information of the Company for the year ended
31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’} specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Statement section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.
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Sunteck Realty Limited

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the
Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015
{as amended)

Emphasis of Matters

We draw attention to:

(i)

(it}

(iii)

Note 2 to the accompanying Statement regarding uncertainties relating to recoverability of ‘Other
Non-Current Financial Assets’ aggregating ¥ 1,402.73 lakhs as at 31 March 2021 from a partnership firm
{(‘firm"), in which the Company was associated as a partner till 6 October 2020. On account of certain
disputes with the other partner of the firm, the Company had initiated arbitration proceedings against the
other partner which was decided in favour of the Company on 4 May 2018 but has been challenged by
the other partner before the Bombay High Court. Further, as described in the said note, the financial
statements of the firm are not available with the Company and therefore, the Company’s share of
profit/{loss) for the period from 2015 fill 6 October 2020 has not been accounted by the management for
preparation of the Statement, however the management is of the view that the impact of such share of
profit/{loss) would not be material to the accompanying Statement since there are no operations in the
partnership firm during the aforesaid period. Basis the favourabie arbitration award and the legal opinion
obtained, the management believes that the aforesaid balances are fully recoverable and hence, no
provision for impairment is required to be recognised in respect of such balances as at 31 March 2021,

Note 4 to the accompanying Statement, the Company’s non-current investments as at 31 March 2021
include investments of ¥ 25,796.90 lakhs in Sunteck Lifestyle international Private Limited {SLIPL), a
subsidiary. SLIPL, had further acquired 50% share in joint venture (JV) company, GGICO Sunteck Limited
(GGICO), through its wholly owned subsidiary, Sunteck Lifestyle Limited (SLL), for development of
real-estate project in Dubai. Further, the Company’s other non-current financial assets include receivables
from SLL aggregating ¥ 751.74 lakhs. SLL has incurred losses and net-worth has been partially eroded.
Development of the project by GGICO has been delayed on account of certain disputes with the other
JV partner and SLL has initiated arbitration in previous period against the other partner which is currently
pending before London Court of International Arbitration (LCIA). Further, during the current year, the other
JV partner has also initiated the arbitration proceedings before LCIA against the Company and SLL, which
has been admitted by LCIA as further explained in the management note. Based on the legal opinion and
other factors as described in the aforesaid note, the management is of the view that the aforesaid
non-current investments and other non-current financial assets as at 31 March 2021 are fully recoverable
and the claims raised by the JV partner are not tenable.

Note 5 to the accompanying Statement, which describes the uncertainties relating to the outbreak
COVID-18 pandemic and management evaluation of its impact on the Company's operations and on the
accompanying Statement of the Company as at 31 March 2021, the extent of which is significantly
dependent on future developments.

Note 6 to the accompanying Statement, regarding the restatement of comparative financial information of
the Company, in accordance with the principles of Ind AS 8, Accounting Policies, Changes in Accounting
Estimates and Errors on account of various adjustments, reclassifications and corrections of errors, which
are further described in the aforesaid note.

Our opinion is not modified in respect of the above matters.
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Sunteck Realty Limited

Independent Auditor's Report on Standalone Annual Financial Results of the Comypany Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirementss) Regulations, 2015
(as amended)

Responsibilities of Management and Those Charged with Governance for the Staitement

This Statement has been prepared on the basis of the standalone annual audited financial statements and has
been approved by the Company’s Board of Directors. The Company’s Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profitloss and other
comprehensive income and other financial information of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements/results that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going
congern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’'s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the hasis of this Statement. -

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence thatis sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3} (i} of the Act, we are also responsible for
expressing our opinion on whether the Company has in place adequate internal financial controls with
reference to the standalene financial slatements and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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