
Sunteck Realty Ltd. 
SRL/SE/11/21-22 

The Manager, Listing Department 
National Stock Exchange of lndfa Ltd 
Exchange Plaz~ 
Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (East), Mumbai- 400 051 
Scrip Code: SUNTECK 

Sub: Outcome of Board Meeting 

Sir, 

Sunteck 
Date: 29111 June, 2021 

The Secretary, Listing Department, 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai - 400 001 
Scrip Code: 512179 

This is to inform you that the Board of Directors at their meeting held today i.e. June 29, 
2021 approved: 

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended 
March 31, 202 l. 

Pursuan~ to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, we enclose herewith the copy of Audited Financial Results (Standalone 
and Consolidated) for the quarter and year ended March 31, 2021 along with Auditor's 
Report thereon. 

We hereby declare that Mis. Walker Chandiok & Co. LLP, Chartered Accountants (Firm 
Registration No. 001076N/N500013), Statutory Auditors of the Company have issued Audit 
Reports with unmodified (i.e. unqualified) opinion on the Standalone and Consolidated 
Annual Audited Financial Statements for the year ended March 31, 2021. 

2. Recommended a final dividend @ 150% of Rs. 1.50/- per equity share of the face 
value of Re. 1 each to the shareholders for the financial year ended 31st March, 2021. The 
Promoter/Promoter Group have waived their right to receive dividend to the extent of 50% 
of the recommended dividend entitling them to receive dividend @ 75% of Re. 0.75/- per 
equity share of the face value of Re. 1/-. The dividend shall be subject to the approval of the 
shareholders at the ensuing Annual General Meeting. 

3. Approved enabling Resolution for raising of funds in one or more tranches either by way 
of QIP, FPO, ADR, GDR, rights issue, debt issue, preferential issue, FCCB etc. or any o~er 
method for an aggregate not exceeding Rs. 2500 Crores (Rupees Two Thousand Five 
Hundred Crores Only) in the following manner: 

a. Non-Convertible Debt of not more than Rs. 1500 Crores (Rupees One Thousand Five 
Hundred Crores only) by way of private placement in one or more tranches; 

The aforesaid is only an enabling resolution, hence no specific issue details 

mentioned. 
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4. Appointed Mr. Veeraraghavan N., Practicing Company Secretary as Secretarial 
Auditor of the Company for the financial year 2021-22. 

Brief Profile: Veeraraghavan N. (ACS. 6911), is an Associate member of the Institute of 
Company Secretaries of India and also holds Bachelor degree in Science and Law. He is in 
practise in the field of Company Law matters for the last twenty years. He has adequate 
exposure in attending to other matters in the field of FEMA, Company Law Board, 
appearance before Regional Director etc. 

5. Appointed Mis. Kejriwal & Associates, Cost Accountants as C~st Auditor . of the 
Company for financial year 2021-22 

Brief Profile: A proprietorship firm, promoted by Fellow Member of the Institute. of Cost 
Accountants of India (ICAI) (since 1995) and currently practicing in the field of Indirect 
Taxation and Costing. It is based in Mumbai & caters to clients all over · India. The 
proprietor has more than 20 years of post qualification experience in GST, Excise, Service 
Tax, Customs, Foreign Trade Policy Matters and-Cost Audit. 

The meeting of the Board of Directors commenced at ___ and concluded at 

This is for your information and records. 

Thanking You, 
For Sunteck 

Racha 
Company 
Encl: a/a 
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A. STATEME,NT OF CONSOLIDATED FINANCIAL RES UL TS FOR THE QUARTER AND YEAR ENDED 31 MARCH 20
21 

t In lnkh& oxcopt oornlnue nor eharo d ,1, 
Qubrlor ondod 

Yoorondod 

Sr. Particulars 31 Morch 31 0ocombor 31 Morch 31 Morch 31 iviarch 

No. 2021 2020 2020 2021 2020 

Unoudltod Unoudllod Unnudlted Audllod Audited 
. 

Hootulo,(J (Hofot 
(Roror noto O) l~oolutod Hoo!utod 

{Rolor nolo 0) (Rolor 1101011 0 not--0 0) 

U)r {)I ·-
1 Income 

{a) Revenue from operations 19,109.37 21,739,0U 0,600,68 81,30MB 56,971.,1 

(b) Oll1er Income 367.71 400.08 427,93 11697,75 2,048.82 

Total lncome (o+b) 19,467,08 22, 140,87 9,117.40 03,084,23 58,020.53 

2 Expenses 
(a) Cost of construction and development 13,696.08 4,332.80 10,983.48 24, 115,38 36,200.68 

(b} Changes In Inventories of work-In-progress and (2,260.38) 9,463,31 (7,004.03) 12,540.29 (11,209.71) 

finished properties 

(c) Ernployee benefits expense 1,004.12 1,021.75 1,338.04 3,672.42 4,175.62 

(d) Finance costs 2,133.00 2,043.20 2,240.91 8,463.60 8,131.62 

(e} DepreciaHon and amortisation expense 14 3.60 121.76 118.98 520.35 371.15 

(I) Olher expenses 2,768.39 2,066.69 3,862.85 7,366.43 9,986.48 

Total expenses (a+b+c+d+e+f} 17,477.41 19,049,31 10,679.43 56,678,47 47,655.84 

3 ProflU(loss) before tax and share of profit /(loss) of 1,989.67 3,091,56 (1,561.94) 6,405.76 10,364.69 

Joint ventures (1·2) 
4 Share of profit /(loss) Of Joint ventures 51.40 114.08 (40.54) 34.26 (70.14) 

5 Prolil/(loss) before exceptlonal Item and tax (3+4) 2,041.07 3,205,64 (1,602.48) 6,440,02 10,294.55 

6 Exceptional item expense (Reier note 10) 603.50 . 603.50 . 

7 Profitf(loss} before tax (5•6) 1,437.57 3,205.64 (1,602.48) 5,836,52 10,294.55 

8 Tax expense/(credlt) 
(a) Current income tax (120.63) 315.55 (298.90) 1,026.89 3,453.60 

(b) Deferred incorrie tax 517.31 560.49 (3.65) 615.56 (645.80) 

396.68 676.04 1302.55 1 642.45 2 807.80 

9 Profit/(loss) for the period/ year (7--8). 1,040.89 2,329.60 (1,299.93) 4,194.07 7,486.75 

10 Other comprehensive income/(loss) 
(a) Items not !o be reclassified subsequently to profit or 
loss 
- Gain/(!oss) on fair value of defined benefit plans as 4.33 7.08 17.55 16.13 5.85 

per actuarial valuation 
• Gain/(loss} on fair value of equity instruments 10.20 0.41 (24.50) 10.94 (26,03) 

- Income tax relating to above ifems (3.57) (2.19) (3.05) (7.53) 0.90 

(b) Items lo be reclassified subsequently to profit or loss 
• Translation exchange gain I {loss) relating to foreign 24.10 (139.65) 826.40 (478.97) 1,056.86 

operations 

Other comprehensive income/(loss) for the period/ 35.06 (134.35) 816.40 (459.43) 1,037.58 

year, net of tax 

11 Total comprehensive lncome/(loss) for the period/ year, 1,075.95 2,195.25 (483.53) 3,734,64 8,524.33 

net of tax (9 + 10) 

Net profit/(loss) attributable to 

Owner's of U,e parent 1,040.89 2,329.60 (897.97) 4,194.07 7,403.24 

Non• controlling interest (401.96) . 83.51 

Other comprehensive lncome/(loss) for the period 
attributable to 

Owner's of !he parent 35.06 (134.35) 814.55 (459.43) 1,035.89 

Non• controlling interest . . 1.85 . 1.69 

Total comprehensive income/(loss) for the period 
attributable to 

Ownets of the parent 1,075.95 2,195.25 (83.42) 3,734.64 8,439.13 

Non- conlrolfing interest . . (400,11) 85.20 

12 Paid up equity share capital (Face value oft 1 each) 1,403.94 1,403.72 1,403.72 1,403.94 1,403.72 

13 Other equity (excluding revaluation reserves) 2,75,821.15 2.73,468.64 

14 Earnings per stiare (Face value of, 1 each) 

{a) Basic EPS (not annualised) {in ') 0.74 1.66 (0.64) 2.98 5.27 

(b) Diluted EPS {no! annualised) {In() 0.74 1.66 (0.64) 2.97 5.27 

See accompanyi,flg notes to Iha consolidated financial results /<(;;~i:~ /\ .. ~~ ... rv 
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B. C0t¾SOLIOATED BA\.ANCI! SUEl!T 
11ft In lo•h•l 

Aul A11l "-•t 
Por1lcu1ora 31 M.,ch 31 March 1 -Aprll 

2021 2020 ~ 010 
A1ullln1I A,.,111.,I A,,..11,.,1 

Rontolod IR!Jlor not~ 61 
ASSETS 
Nor,•curront n11ot1 
Proµenv, plonl nnd oqulpment 3,341.02 3,0,HJ.GO 1,504.47 
Cnplllll work In progross 029.08 . 
hweslmont propol1Jos 1,042.02 1,801.W 2.~3.47 
lntonglblo ossots 7.00 0.30 14.86 
lntonolble nssola undor dovolopmonl . 26.00 
lnvosln1onls In lolnl vonluro occountod using oqully molhod 22,567.62 23,M6.27 22,651.54 
Financial ossots 

lnvostmcnts 67A6 3,102.25 2,871.22 
Trade rocolvoblos 332.78 3,951.80 
lo3ns 3,930.91 4,132.68 3,851.16 
Other financial a,sots 1,684.23 80,00 Je&.05 

Oelenod tax assets (not) 3,314.36 3,903.48 3,471.00 
Income lax assets (nel) 1,238.29 1,285.90 1,1~0.00 
Other non-corronl assols 60.52 6A5 5.94 
Total non current 11Ht1 39 030.63 42379.92 <1231UO 

Current aaut■ 
tnvanlorles 2,61,448.04 2,74,378.20 2. 62,658.82 
Financial assets 

Investments 3,151.56 . 292.96 
Trade receivables 33.515.98 36,9TT.71 37,058-42 
Cash and cash equivalents 6,159.61 8,323.39 9,110.53 
Other bank balances 4,7~5-~ 8,298.50 5,681.13 
loans 7,677.18 8,760.11 7,024.83 
Other financial assets 13,486.17 10,019.04 4,792.14 

Other current assets 37,514.06 28 144.01 19,013.64 
Total curront assets 3 66 696.14 3 74 900.96 3 .45 632.47 
TOTAL ASSETS 405 726.77 417 280.88 3. 87 951.27 

EQUITY ANO LIABILITIES 
Equity 
Equity share capital 1,403.94 1,403.72 : 1,403.37 
Other equity 2,75 821.15 2 73.468.64 2. 67,453.32 
Equity allrlbutable to owners of the parent 2,77,225.09 2,74,872.36 2, 68,856.69 
Non-controlling interest . . 9102.70 
Total eqully 2 77 225.09 2 74 872.36 2 77 959.39 

Llabllltl11 
Non-current llabllltlu 
Financial liabir.ties 

Borrowings 55,196.~ 47,407.34 21,935.97 
Olhor financial tlabilltles 338.87 299.50 239.14 

Provisions 128.95 134.72 94.18 
Deterred tax tiabitiUes (net) t 34.01 . 220,83 
Other non current tiabHiUes 31.03 24,57 22.90 
Total non current liabilities 55 729.40 47 866.13 22 513.02 

Current llablflllas 
Flnancial liabilities 

Borrowings 10,238.89 17,716.77 16,963.88 
Trade payables 

• Total outstanding dues or Micro Enterprises and Small Enterprises 1,233.25 1,761.23 181.81 
• Tolal outstanding dues of creditors other than Micro Enterprises and Small Enterprise 17,039.26 19,457.06 19,906,78 

Other financial tiabUIUes 5,319.46 29,173.83 25,169.89 

Other current liabilities 38,378.83 24.592.17 22,851 .913 

Provisions 224.57 166,15 87.36 

Current tax habllities (net) 338.02 1,575.18 2,317.15 

Total current tiabll/tles 72 772.28 94,542.39 87,478.86 

TOTAL EQUITY AND LIABILITIES ~ 4,05,726.77 417,280.88 3,87,951.27 
ff.~ (1 ,! I ii, "" 

See accompanvina notes lo the consolidated financial results //, ._ .,,, ,\,,-'I ' 
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C. COl\lSQL\DATED STATEMENT OF CASH FLOW 

Partic'-'lars 

CASH FLOW FROM OPERATING ACTIVITIES: 
Profit t,efore tax 
Adjustments for: 
Depreciation and amortisation expenses 
Gain o-fl fair valuation of investments 
Share-based payments/ (reversal) to employees 

Dividend income 
Interest income 
Finance costs 

Sundry balances written off/ (written back) (net) 
Exceptional item expense 

Property, plant and equipment written off 

Provision for expected credit loss 
Share of profit I (loss) of joint ventures 
Loss/ (gain) on sole of property, pkmt and equipment 

Unrealised foreign exchange loss/ (gain), including foreign currency translation 

Provision for corporate social responsibllity 

Operating profit before working capital changes 

Adjustments for: 
(Increase)/ decrease in inventories 
(Increase)/ decrease In trade receivables 
(1ncrease}/ decrease in loans, other financial assets. other non-current and 
current assets 
Increase/ {decrease) in trade payables 
Increase/ (decrease) in other financial liabllities, provisions and other current 
and non-current liabilities 

Cash flows generated from/ (used In) operations 

Direct taxes paid (nel) 

Net cash flow generated from/ (used In} operatJng activities ~ {A) 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase or property, plant and equipment and intangible assets (including 
capital work In progress, lnvestment property, capital advance, payable for 
capltal goods. and Intangible a!i!i~I~ unr!N r!P.vPJopment) 

Proceeds from sale of property, plant and equipment 
(Infusion)/ wilhdrawal of capital in LLPs (net) 
Divldend received 

Interest received 
(Increase)/ decrease In loans to joint ventures (net) 
Net cash flow generated from/ (used In) Investing activities• [BJ 

CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from issue of equity shares (including securities premium) 

Proceeds from non-current borrowings 
Repayment of non-current borro-,vings 
Increase/ (decrease) in current borrowings (net) 

Dividends paid (including tax on dividend) 

Finance cost paid 
Net cash flow (used ln)/ generated from financing activities • (C] 

Nel decrease in cash and cash equlvafents ~ [A+B+C] 

Cash and cash equivalents at the beginning or the year 
Add: Exchange difference on translation of foreign currency cash and cash equivalents 
Cash and cash equivalents at the end of the year 

Component of cash and cash equivalents : 

Cash on hand 
Balances with Danks : 
m current accounts 
in term deposl1s with original maturity of less than three months 

Year ended 

31 March 
2021 

Audited 

5,836.52 

520.35 
(13.49) 
(21.00) 

(1,663.26) 
8,463.60 

31.83 
603.50 

2.76 
210.50 
(34.26) 

(445.63) 
446.32 

13,937.74 

12,934.30 
2,980.50 

(9.627.08) 

(3,386.21) 
14,089.89 

30,929.14 
(2,314.45) 
28,614.70 

(1,645.98) 

21.52 
1,390.56 

1,562.84 
119.23 

1,448.17 

71.80 
21.742.00 

(37,543.33) 
(7,477.88) 
(1,416.29) 
(8,602.54) 

(33,226.24) 

1' In lakhs\ 
'Vear ended 

31 March 
2020 

Audited 
Restated 

I<>••••""• SI 

10,294.55 

371.15 
(344.78) 

58.32 
(0.05) 

(1,267.28) 
8,131.62 

506.50 

80.61 
297.00 
70.14 
(6.10) 

1,030.29 
87.20 

19,309.17 

(11,716.18) 
2,751.48 

(18,580.48) 

1,365.31 
3,274.83 

(3,595.87) 
(4,200.59) 
(7,796.46) 

(1,623.14) 

40.35 
(1,174.19) 

0.05 
1,288.79 
(315.34) 

(1,783.48) 

109.16 
33.052,89 
(5,198.43) 
(8,435.00) 
(2,556.23) 
(8,179.85) 
8,792.54 

The above statement of cash flow has been prepared under the ~Indirect method" as set out in lndlan Accounting Standard (Ind AS) 7 
• Statement ot Cash Flows. 



Note1- lo 1h11 con1olld11!td flnirnc1nl ro11.11l1 fot lhe qu11tt1r 11nd yont tndod 31 M11rch 2021 

S~t'l\ock Really Uml\od ("ll\o Compntit or "lho Holding Compnny") nnd !la ,ulJn!dlmlou nro tooolhor roforro,J lo JJIJ 'tho Group' In lho fo!fovllng na!oo, 1ho 
Cof\solldntoo rmnnclnl rosults hovo lloon propnrot1 ln nccordnnco wUh 1110 roc:oon!Hon nnd ,noa111Jron1(ml prlnclplos ol nppllcnWo lndlon Atcoununu S!ondllldG ('Ind 
,ri,S') nollflod undor lho Ccmpor\los (lndlnn Accou11Ung Stondnrd8) Rulou, 201r1 (o8 omondm.l), 08 proocrlbod undot SooUon 133 ~f lho Componlori Act 2013, TM 
tfbovo rosulls wore rovlowod Uy Audit Commltloo ond opprovod by Boord of D!roctors nt lholr ,oupocUvo moouno ho!u on 20 Juno W21, 

2 · lflense ol Holding Compnny, othor non-curront linonclnl nssota 06 nl 31 Morch 2021 !ncludu ( 1,402.73 !okhs, ropw11011Hnu omount tocoJvoblo ,rom ii f1mlrmr&11/p 
1,rrn ('Firm') in ~,itich tho Hold111g Company wBs ns6oclolod ns n pnrtnor till o Octoho, 2020, which I& pro&onlly undor dloputo wHh roopur,I lo 1:,-JlouotJ llJl)l)fll oolo or 
1rie rirnl's ossots by tho omen portnor, wh!ct1 wos consldorod 08 11 Johll von!Uro of tho Hokllno Compnny, 'fho Mo!d!nu Company hod rocolvo,d mbJlrnfH::in 11w,1rd 
dolod -4 May 2016 in !Is lnvour !n rer.pcct ol lhls mnllor which hns boon furthor chnllonood Uy tho otllor por1nor In Uombny Mluh Courl, which h1n1 nollhor f)(J/Jfl 
@dm!llcd os ye\ Mr ony stoy gmt1\od ognh1st tho nword. 13oslu tho stolus of tho caso, fovourab!o orllllrollon oword ond li,gnl op!nlon, Monouornonl lo confldonl of 
rsec-overil\g lhe oforosoid duos ond tho1oloro, no provision hos lloon consldorod nocossory ot !his 01000, Furlhor, cona!dorlnU lho dJaputo, lho Hofdlno Compony 
!'las not accounlod lor !ts sharo ol profits or lassos !or tho porlod rrom 2015 tnl o Octobor 2020, oe lho f!nonc/ol slnlomonl& from lho po,lnorshlp f1,m oto no! 
r1Vl\ilnlllil. Slnco there were no opeml1ons !n the partnership firm slnco 2015, Mnnogomonl dooa no1 oxpod lho lmpoct of &uch &horn of ptofllo or losoot1, not 
01ctounled, lo be mntonnt 

3 Tho Boi.\rd of D1rec1crs al !Is mooling held on 29 Juno 2021 hos racommendod o flno! dlvldond @ 160% or ( 1,60 por oQWly atwro of , 1 ooch tu!!y pa!d up, lo !ho 
s.horeholders o\har lhon Promolor/Promolor Group for tho f1nonclal yoar ondod "31 Morch 2021. Tho Promolor/ Premolar Group hovo waived !heir rights to fCC-ONU 

dividend lo Iha extent ol 50% of recommended dlv!dond, entitling them to rece!vo, 0.75 par oquUy 6l1aro or, 1 each fully paid up. Tho dlvidond shall bo subjoc! lo 
0-pproval of shareholders at the er,sulng Annual Gonorot Mealing, 

'1 Non-current inveslmonls In joint vonturos end non-currant loans a& el 31 Morch 2021 Include { 13.474.84 lakhs and ( 3,869.54 lakhs respecUvefy, repreaonl!ng 
otnounl receivable lrom GGlCO Sunteck Limited {GGICO), a joint venture company, acquired through wholly owned subsidiary, Sunteck Lifestyle Limited (SLL), 
wfoch 1s !n the business of development or real-estate project In Dubat Development or the project undintakon by Jolnt venture has been delayed on account of 
\;\!r{aln 1fa;µutu~ wilh the othijr Joint venture partner. SLL has obtained ravouralJ1t1 o,Utir f1on1 lhu court of Dubai lnlernoUonal Finance Centre against tho ciaim 
made by olher Jo!f\t venture par1f\er for tem1lna1lon of joint venture. Further, SLL has ln!t!a!ed arbltraUon befora London Court of lnlemaUonaJ ArbllraUon {LCIA) 
during previous period against tho other partner aUeglng lha\ the other partner has not obtained necessary regulatory and statutory approvals for commencing lhe 
construction aclivlly as specined In the Joint Venture Agreement (JVA), During the current year, tho olher JV partner has also lnllla\ed the arbltrat!on before LCIA 
against Sll and the Hokilng Company alleging non-compliance of certain conditions of the JVA and seeking termination of Iha Joint ven!ure. Both the erbltralion 
have been admitted and arbitrator has also been appolnled and the arbilrntlon proceedings havo also commenced, Basis legal opinion, the management is of Iha 
view that such claims are not tenable against the Holding Company and SLL Further, considering lhe dispute, the Holdlng Company has accoun1ed for its share 
of profits or losses in GGICO based on Iha unaudited financla! st3lamants certlOed by the management. Former, based on esUmated future business resul!s once 
!he project resumes and considering the contractual tenability, presanl status of negotiation/ discussion/ arbitration/ litigations which includoas clalms due from 
the joint venture par1ner'lf the Joint venture Is dissolved, Mani)gemont believes that the realisable amount ol lnvostmenl In joint venture Is higher than the carrying 
value or !tie non-cutren! Investments and non-current loans due to which !hose are considered as good and recoverable as at 31 March 202 t 

5 The outbreak ol COVlD-19 pandem!9 has disrupted regular business operations or the Group due to the lock down raslrlctions and other emergency measures 
imposed by the Government from time to t1ma. Although the business operations have recommonced post rnlaxa!ion ol lockdowns, the Group remains walch(ul o( 
the polenlial impacl pursuant to lhe second wave of the pandemic on resuming normal business operations on a continuous basis. The Group has also adopted 
measures to curb !he $pread or lnlection in order to protect lhe health of Us employees and ensures business continuity with minimal disruption. Management has 
laken into account the possible Impacts of known events, uplo !he date of the approval of these consolidated financial resuHs, arising ftom COVI0~19 pandemic on 
its operations and the carrying value ol lhe assets and liabilities as at 31 March 2021. However, lhere'ex!sls signlncant estimation uncertainty In relation lo the 
future impact of COVl0•19 pandemic on the Group and, accordingly, \he actual Impact In the future may be different from those presenUy estimated. The Group 
will continue 10 monilor any material change to the future economic conditions and consequenUal Jmpaot on the consolidated rinanclal resuUs, 

6 During the currenl year, the Group and its Joint ventures have changed the method of revenue recognition from percentage of completion method to completed 
con\ract method In respect or cer1ain teaJ•estate projects pursuant to re-assessment of certain criteria to recognise revenue over the period of Ume towards 
saUsfactlon of performance obllga\!on, reassessing lht conlrat:I~ for iiu:uunUny u11Ut11 1.1liw .. i1,1c1l Vi:!'f~u5 agl!.n\ ,onslderaUon, accounting tor Joint development 
arrangements and classltlcaUon of unbilled revenue {contracl assets) as spoc!fied !n lnd•AS 115 - 'Revenue from Contract with Customers', M_anagement beUeves 
lhat considering the contractual terms, In respect of certain projects, an enforceable rlghts to paymenl does not arise unM Iha development of the project Is 
completed and lherefore it would be more accurate on a comparative basis to recognise the revenue on transferring of control of J)foperty promised to the 
customers on completion ot the projects, Further, pursuant to a dariflcatlon Issued by lnlernatlonal Accounllng Standards Board ('IASB') !n relation to borrowing 
cosls on real-eslate projects whe1e revenue is recognised on percentage of complellon bas!s, the Group and Its joint ventures has excluded such borro\.'llng costs 
relating to 1he post-launch period from its estimates ol the balance cos I lo completion, and the same are now recognised as finance cost In the Statement of Prorn 
and Loss. Further, Iha Group evaluated varlovs matters under fillgations ln accordance with Ind-AS 37, Provisions, Contingent Llabilltles and Conllngenl Asse!s 
and accounted the llabili1ies or made disclosure with respect to conUngon1 liability, as the case may be. Further, goodw!H has been impaired in the books as per 
Ind AS 36, as no underlying cash generaUng unlls exHs. Further the Group and !ts joint ventures has class!fled term loans as current bortowings basis the 
operating cycle of the proj&el. whereas basis the guidance available '!n Olvls!on !I • Ind AS Schedule IU to lhe Companies Act 2013, lhe \arm loans has been 
redassified lo long term borrowings and currant portion of long term borrowing under other financla! l1ablliUes, 

Pursuant to the impact or aroresaid changes, the Group and its joint ventures has restated !he financial statements/ results for the comparative periods, In 
accordance wtth the requirements of Ind-AS 8 • 'Accounting Policies, Changes in AccounUng Estlmales and Errors'. Retained earnings (other equlty and capi!al 
re.serve) as al 1 Aprif 2019 wilh!n the statement of changes in equity has also bean resta!od lo adJusl the impact of such adjustments including share of 
proriV(loss) rrom us 10ml ventures relatmg to prior periods The Impacts of aforesaid restalemenls are as follows 
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IRYJ>~cl on Con1olldated Slat,m,nt of Prom • d L 
P• "lculars n 011 

' In lnkho o~cont ~Mnlnn~ nor ehMo dnln 
Quarter tndtdJ I Por lht qu1rte1 For lht )Hr 
Dtctmber 2020 tndtd 31 Much •ndtd 31 Mtrch 

Reivon~o trom oparollons 2020 2020 

COIi of c:onslNcllon ond dovolopniont 1,275,25 (2,115.17) (5,150.54) 
Flf1!lnce cosl (nol lnventorised) 1,121.23 (1.080.3~) 15,002.92) 
Olll8r exponses 93-1.66 3,349.21 

:f'1lfiV(loss) before lox and shore ol profll /(loss) of joint ventures (M.06) (20.50) 
hare of profit /(IOU) of Joint vanluros 154.02 {1,948.◄3) (3,485.27) 

Prc>fiV(loss) before tax 12.97 (lll.42) 

Tiu expense • deferred ta• 154.02 (1,935.◄6) (3,508.60) 
P~1V(loss) for the period 39.19 (540.◄8) (973,54) 

Tola! comprehensivo lncome/(loss) for Iha poriod not of taK 11U3 (1,394.98) (2,625.15) 
a,nlc earnings I (loss) per share ' 11◄.83 (1,394.98) (2,625.15) 

Diluted eamlngs / (loss) per share 0.08 (0.99) (1.87) 

(f,Suros .wi brackets ropresent dccroaso 0.08 {0,99) (1.87) 

Impact on Consolldaled Bala Sh 1 (I nee .. nc udlng regrouping) ind dlacloaurt of contingent llablllllH 
Panlcula~ 

Aul Aul 

Investments In jo\n\ venture accounted using equl\y method 
31 March 2020 I April 2019 

(461.46) (J.48.03) tr,~entortes • worl(•ln progren 

Relalned eamlng (under other equity) 
2,348.23 (546.78) 

Co11pilill reserve (under other equity) 
(12,W.31) (9,516.09) 

Trade payable· olher lhan MSME dues 
(5,000.00) (5,000.00) 

GOOdwiU 5,2◄3.62 5,188.79 

Other non-current financial assets 
(3,164.01) (3,164.01) 

Other current assets 
(1,850.52) (664,02) 
21,698.21 13,213.38 

Other current babUiUes 8,979.77 4,450.04 
Other financial assets (24,179.58) (15,085.45) 
Oererred laK assets (net) 2.711.21 1,737.65 
Cu11en1 borrowings (31,910.SS) (9,424.67) 
Non-current borrowings 31,910.58 9,424.67 
ConliMenl hablllties (disclosure) 3,801.97 · 3,367.28 
/figures 111 brackets represent decroese) 

7 During lhe currenl quarter, the Holding Company has Issued 22,611 equity shares of face value of , i each al a premium of, 224 per equity share pursuanl to 
exercise of Employee Slock Option Schemes (ESOP) by the holdel'1l, 

8 The Group's primary business segment Is renected based on principal business activilles carried on by the Group. As per Ind AS 108, the Group operates In one 
reportable business segment t.~. construction and development of real estate projects. 

9 The figures for the quarter$ ended 31 March 2021 and 31 March 2020 represent the balancing figures between audited ngures In respect or the full ftnancial years 
and lhose published UU lhe lhlrd quarter of lhe respective financial years, which were subjeoled 10 a ~mlted review by stalUlory audllol'1l. 

10 Exceptional item for the quarter and year ended 31 March 2021 represents balance writlen olf In respect or trade receivables amounling lo f 603.50 lakhs as 
considered no longer recoverable, 

11 The Group, on 22 February 2021, has exiled from Mis Yuktl lnrraproJecls LLP. a partnership firm, wherein Iha Holding Company logether with one of hs subsidiary 
were holding 50% Interest In this partnership firm. Consequent 10 this exit, the Group has received , 394.70 lakhs during the quarter ended 31 March 2021 
towards the capital conlrlbulion made including share of profil/(loss) ti! the dale or exil. 

12 Previous period's figures have been regrouped I rearranged, wherever considered necessary other than reslalemenl lmpacls as staled In note 6 above. 

Chairman and Managing Director 

(DIN. 00017527) 

Dale; 29 June 2021 

Place; Mumbai 
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-·-------- -------------- - - ------------------
'/!.., STATl!ME'4l OF STANDALONE FINANCIAL RESULTS FOR nm QUARTER ANO VEAR ENDED 31 MARCii 2021 

I"----- --

Sr. Partlcullll 
No. 

1 Income 
(a) Revenue Iron, operations 

(b) Other Income (Refer note 10) 

Total il"ICOll1e 

2 Expenses 
(a) Cost or construction and development 

(b) Changes in inventories of work-in-progress and 
finished properties 

(c) Employee benefits expense 

(d) Finance costs 

(el Depreciation and amortisation expense 

(f) Other expenses 

Total expenses 

3 Profit/(loss) before exceptional item and tax (1•2) 

4 Exceptional item expense (Refer note 9) 

5 ProfiU(loss) before tax (3-4) 

6 Tax expense/(credlt) 

(a) Current income tax 

(b) Deferred income tax 

7 Profit!(loss) for the period/ year (5-6) 

8 Other comprehensive incomc/(loss) 

(a) Items not to be reclassified subsequently to profit or loss 

• Gain/(loss) on fair value of defined hr.nAfit plans as per 
actuarial valuation 

- Gain/(loss) on fair value of equity instruments 

- income tax relating to above Items 

(bl Items to be reclassified subsequently to profit or loss 

Other comprehensive lncome/(loss) for the period/ year, 
net of tax 

9 Total comprehensive lncome/(loss) for the period/ year, 
net of tax (7., 8) 

10 Paid up equity share capital (Face value of, 1 each) 

11 Other equity (excluding revaluation reserves) 

12 Earnings/ (loss) per share (not annualised) (Face value of, 
1 each) 
(a) Basic EPS (in ') 

(b) Diluted EPS (in~) 

See accompanying notes to the standalone financial 
results 

' In IAkh• t)(Clpl u rning, por thlll data 
Quarto, ended 

31 Mnrch 31 Oeoembor 31 Mnrch 
2021 2020 2020 

Unaudltod Unaudited Unaudited 

(Refer note 8) Restated Restated 
(Refer note 6) (Refer notes 6 

and 8l 

6,479.92 11,691.08 

427.12 237.22 

6,907.04 11,928.30 

4,359.34 2,713.58 

(796.21) 4,330.17 

510.30 457.42 

1,112.33. 1,283.30 

83.75 73.08 

1,409.05 747.07 

6,678.56 9,604.62 
228.48 2,323.68 
603.50 • 
(375.02) 2,323.68 

(115.55) 

81.26 

(34.29) 
(340.73) 

U1 

12.22 

(4.08) 

12.35 

(328.38) 

1463,94 

288.11 

339.77 

627.88 
1,695.80 

3.12 

(0.08) 

(0.91) 

2.13 

1,697.93 

1463.72 

5,039.38 

281 .39 

5,320.77 

7,202.96 

(3,159.23) 

266.12 

1,202.80 

73.96 

1,024.98 

6,611 .59 
(1,290.82) 

(1,290.82) 

687.21 

(1,078.21) 

(391.00) 
(899.82) 

(38.34) 

(23.41) 

15.56 

(46.19) 

(946.01) 

1463,72 

(0,23) 

(0.23) 

1.16 (0.61) 

1.16 (0.61) 

~-p~ 

31 March 
2021 

Audited 

31,390.09 

2,529.08 

33,919.17 

9,533.30 

9,231.37 

1,772.08 

4,866.63 

313.93 

3,130.40 

28,847.71 
5,071.46 

603.50 

4,467.96 

697.09 

(13.31) 

683,78 

3,784.18 

3.97 

12.34 
(4.02) 

12.29 

3,796.47 

1,463.94 

1,92,751.91 

2.59 

2.59 

31 Marci', 
2020 

Audited 

Restated 
(Refer note 6) 

25,925.21 

3,910.20 

29,835.41 

19,902.57 

(6,919.68) 

1,138.07 

4,319.53 

260.08 

3,121 .05 

21,821.62 
8,013.79 

8,013.79 

1,225.67 

(1,892.37) 

(666.70) 
8,680.49 

(41 .:i7) 

(23.45) 

16.41 

(48.31) 

8,632.18 

1,463.72 

1,90,382.54 

5.93 
5.92 



a, stl'J<DAlONE BALANCE •HEE, 

--~·~-........ .. ~---- "'"'·"·-·" .. ., '' In l.a:1i:h1 
Aul Aul Au, 

31 March 31 M1m:h 1 A4iril 
f'111;1·ctll,11 2011 2020 2019 

Avdll~ AudlUd ... 
;i,ssl!fi'~• --·-. ·---··~-····-··· 

RttSl.ffl.00 Ref&r Mtt 6) 

Non-c,m,111 a.lit\♦ 
P1()p>H 1\, P!fl•ll mu.) (<1j\l•pmtinl 2,399.68 2.661 30 u121g 
C,1p:t11/111.11I... al j\11)\)H)St, 929.06 . 
li\\'(1\'(HlfUI p1opo1\y f.73t97 1,758.09 2,42tU2 
lnlim-,,11l>k, as>t?h 5.03 1.38 '75 
tn\,1!1-Qil¾! ilSStl\S llll<.l\)f (1evuloptllOlll 28.00 
!nvus1111{,1Jih Ill S11b11idmries u11d Join! vonlurns 1,69,059.09 1,75,162 97 ; 4.:)_1'/}5,52 

/:u\;\J1('.1:ll ,1sM!I~ 

!iWfrSlnwl\t~ 65,53 3,t38.!~1 ,_..,,,g 
l rildu cer.ei\'ab!os 332.76 
Lm11~ 32.58 -33,76 5&.36 
Otho( fiMncrnl assets 2,154,47 f7Q-.35 

Dc!e11eo1ax assets (ne!) 1,717,67 1,708.39 . 
lnco111e lax t1$sot~ (net) 364.04 444AO 447.61 
Otha, 0o~•currcn1 assets 3.31 594 
l otaJ non curronl auets 178 507.14 1,85 295,27 1 SOa96,83 

Curr«u,t auett 
Inventories 28,078J)3 37,380.29 30,139.16 
Financial assets 

!rwestme:nis 3,15155 292.96 
Tra(l'e receivables 9,733.59 7,629.68 14.293.72 
Cash and cash equtva!ants 2,676.83 2,165,14 1.t94.91 
◊lhor bank bal0nces 3,256.85 3,347,12 45<)7,20 
Loans 18,029.48 23,725.25 40,161.59 
Other financial asse!s 4,207.52 5,392.11 6,746-54 

OU1er current assets 16.164.11 9 113.96 ◄ 239.3' 
Total current assets as 29U& 83 753,55 99,975.52 
TOT AL ASSETS 2,63 807.10 274048.82 Z.50 872...35 

EQUITY ANO LIABILITIES 
Equity 
Equity share capital 1,463.94 1,463.72 1,463.37 
Other equily 1,92,751.91 190,382.54 1,83,812.90 
Total equity 194,215.85 1.91,846.26 1 as 276.27 

Uabilltles 
Non-current llabl!ltles 
Financial !i.Jbilities 

BorroWings 27,463.91 25,300.83 12,536.50 
Olht!r financlal !i;1bili\les 259.48 248.08 258.14 

Provis/ens 66.22 69.25 25.07 
Deferred tax liabililles (nel) 200.39 
O!hor non current liabilit10s 31.03 23.11 12.00 
Total non current HablliUei; 27 820.64 25 641,27 13 043..00 

Curren\ llab!!ltles 
Financial !iabilicies 

Borrowings 10. 128.89 17,591.77 14,521.41 
Trade payables 

-Total outst,mding dues of Micro Enterprises and SmaU Enterprises 686,53 735.64 56,30 
• Total outstanding dues ot credilors other than Micro En1erprises and SmaU Enterr,,ises 6,761.69 8,282.91 4.692.20 

Olher financial liabilities 2,792.89 17,938,31 17.124Jl9 
Otller current liablliiies 21,007.38 11.358.96 15,931.10 
Provisions 124.38 83.66 27.18 
Curren! ta)'; liaOihtles {no!] 248.85 569.84 . 
Total r;urrent Habllltlcs 41 TT0,61 56 561.29 52,553.08 
Total !lab!ht!es ~'.;,:::-0'7¾ 69,591.25 82.202,56 65.596.08 
TOT Al EQUITY AND UABllfTlES ;,'7 ',':.-•"·<,{,; '\'\ 2 63 807.10 274048.82 2,so,an.3s 

See acoomoe11yinQ note& to !he standel0rte fiMinti;1I resu\1s t:: " 
__s\\...,l 

t;;!i <l+9~ • «"' 
~I -)IQ;(" 

-~ 1 



C. S'1 .. NOALOHI! STAll!MENT OF CASH FLOW 

P1rtfllilu1 

CAS It Fl.OW FROM OPERATING ACTIVITIES: 
Profll before 1ax 
Adj11tlment, for: 
De~~at,01, and amortisnllon expanses 
Gain on lau valuation of lnves\n1011ts 
S~basod pa\fflentsl (revorsal) to omployeos 
D1V1d'11\d lncomo 
lntere1I income 
Finar,(e COS\S 

Share of (p1ofi\)/ \on from LLPs/ partnership firms 
Sundry balances written off (nel) 
Exceplional item expenses 
Prope"y· plant and equlp1nen1 wnl\en off 
Prov,s10n for expected c,edit loss 
Unreahsed foreign exchanAe loss I (Aaln) 
Provision for corporate social responsibl\lty 
Operating profit before working capita! changes• 
Adjustmonta for: 

{\ocreaso)/ doc,east i11 "'ventorles 
(Increase)/ decrease In trade receivables 
(Increase) in loans, other financial assets, other non-current and current assets 
Increase/ (decrease) In trade payables 
Increase/ (decrease) In other financial liabill\les. provisions and other current and non•current liabl\lties 

Cash nows generated from I (used In) operations 
Direct taxes paid (net) 
Net cash flow generated from/ (used In) operating ac\lvllles • (Al 

CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of property, plant and equipment and intangible assets {Including capital worl\ in progress, 
investment property, capital advance, payable for capital goods and Intangible assets under development) 

Proceeds 1rom sale of property, plant and equipment 
lnvestrnonl In subsidiaries 
(Infusion)/ W'rlhdrawal of capital In LLPs (net) 
Dividend received 
lnteresI received 
Repaymenl of loans given to subsidiaries and join\ venlures (net) 
Net cash flow generated from I (usod In) lnvGS!lng actlvltlu • (Bl 

CASH FLOW FROM FINANCING ACTIVITIES: 
Procoeds from issue of equity shares (including securities premium) 
Proceeds from non-current borrowings 
Repayment of n011-current borrowings 
Increase I (decreose) in currenl borrowings (nel) 
Divldond3 pold (Including tax on dividend) 
Finance cost paid 
Ne\ cHh now (used In) I generated from financing activities • (CJ 

Net lncreaae In caah end cuh equivalents - (A+B+CJ 
Cash and cash equlvelon\s at the beginning of \he year 
Cash and cash equivalents at the end of the year 

Component of cash and cash equlvalen\s : 
Cashon hand 
Balances wilh banks : 
in current accounts 

1, In ltkh•I 

Yt1r 1ndtd Yur 1ndtd 

31 March 31 March 
2021 2020 

Audited Audited 
RHtat1d 

, ...... -··· '" 
4A67.96 8,013,1"9 

313,93 260.08 
(13,49) (34-4.7 6) 
(21.00) 41 .86 

(1,456.00) (2,195.~ 7) 
(1 ,038.59) (896.81) 

4,866.63 4,319.53 

51.41 (854.01) 
70,18 3.02 

603.50 -
- 80.61 

56.50 79.00 

32.94 (26.31) 

159.47 m.7o 
8,095.44 S,704.S1 

9,303.82 (7,141 . 10) 

{2,503.33) 6,179.40 
{5,813.10) (8,510.97) 

(1,710.00) 3,916.41 

9 719.47 13,129.74 

17,092.30 18.51 
1957.71' (652.62' 

16134.59 1634.11 

(1,186.15) (876.23) 

24.28 34.25 

(667.33) (14,660.09) 

6,009.92 (15,752.66) 

1,456.00 2,195.17 

1,043.11 1,919.63 

4 233.79 19 768.47 

10 913.62 17 371,48 

71 .61 109. 16 
8,742.00 26,296.56 

(21,424.48) (14,237 .49) 
{7,462 88) 3,070.36 

(1,461 .29) (2,195.01) 
14 999.68 (4,367.76' 

126 534.52 8 675.82 

513.69 670.23 
2.165.14 \,494.91 
2,678.83 2,165.14 

9.94 9.56 

2,668.89 2,155.58 
2,678.83 2165,14 

The standalone cash flow stalement has been prepared under the "lndirecl method" as sel out In lnd\an Accounting Standard (Ind AS) 7 
• Statement of Cash Flows. 



Noto, 10 tt,• 1tand1Ie1nt flnanctel rt1ull1 for lht q1I•r1or •nd v••r tndtd lt Much 2021 

The s«~lldalo110 flnnnclAI resutts of $unlock Ronlty Llm\lod ('SRL' 01 'tho Coml)nny') l\ovo 00011 preporetl In occordance with lhe recognlllon and measurement principles of 
appllc.abie Indian AccounUng Slnildftrds (1nd I\S') nounod undor Iha Comf)nnlns (lndlnn l\ccounllng SIMdards) Rulos. 2016 (es amended), as prescribed Under Sec\lon 133 
of lho Con1pao101 AcI 2013. Tho 1tan\111l<mo flnoncinl ,oaullK worn rovlowod nnd rooommondotJ by lho Aud/I Co,nmllloe and were thereaftgr approved t>y lhe Board or 
D1rucI.ot1 al ihelf IespectIve nrnoUng, held on 20 Ju1lt 2021. 

2 ◊lhOr nan.current llnanclal ossott os ul 31 Marct1 202 t Include , 1,402.73 lnkhl, reproaenllng amount recelvnble from o perIne11hlp firm ('Firm') In Yotlich the Company was 
ass0<»Altd as e partner Ill 6 October 2020 wt1lch it proaenlly under tJlspulo Wllh rupecl 10 dtged lhgal aale of the nrm'1 onell by lhe olher par1ner. The Company had 
recoiv.ed ortinretlon ftwtlrd doled 4 Moy 2018 In Ila lnvo11r In respect of this mollar which hes bean furlher chollengad by lhe other partner In Bombay High Coon, which has 
ne,Ultf l>ttn admllted at yet no, e11y stny granted ngnlnst the award. Boals u,8 statua of Iha e11se, favouroble arbllration award end legal opinion, Management Is confldenI 
ol rec.ovtn11g the eforesakl dues ond ll\01of01a, no provision Ima been consldored neceaaory at this slage. Further, consldeflng the dispute. Iha Company has not 
ll<'couf\l1<1 f01 ill share of pronta or losses tor lhe portod from 2015 1111 o Oolobor 2020 es tho nnanclal stotamenla from Iha partne,ship firm are not 1vailal>l.. Since lhere 
:ve ''° Ol>efaliona in u,. parlnershlp firm smco 2015, Menagomoi1l does no\ oxpocl Iha lmpocl of such share or profits or losses, not accounted, lo be material . 

3 The 8Md of Otreetors at ils meeting hold on 28 June 2021 Ms recommended a final dividend @ 150¾ of f 1.50 per eqully share of f 1 each ru11y paid up, to the 
sharetwllers otMr lhon Promoler/Promoler Group for the financial year ended 31 March 2021. The Promoter/ Promoter Group heve walvod lheir rights to race,ve dividend 
lo the ••tent ol 50% of recommended dividend, entllling lhom fo rocolve , o. 75 per equity share of f 1 oach rully paid up. The dividend shall be subject lo approval or 
shorel>Oklors at the ensuing Annual General Meeting. 

4 Non-c11ir&nt Investments as at 31 March 2021 Include f 25.796.80 lakhs represenllng Investment tn 11s wholly owned subsldlllf)', Sunteck Lifestyle lnlernatlonal Private 
L•mited (SLIPL). which had turther acquuod 50¾ share In Joint venture company, GGICO Sunteck Llmlled (GGICO), lhrough /Is wholly owned subsidiary. Sunteck Lifestyle 
Lnmted (SLL). for development of real•estate project In Dubai. Further. the Company's other non-current financial assels include receivable from SLL amounting to l 75·1.74 
l~khs Sll has incurred lo55es during imllal years and net-worth has been partially eroded. Development of lhe project undertaken by GGICO has been delav-,d on a,;count 
of certain disputes with the other Jolnl venture partner. SLL has obtained favourable order from tho court of Dubai fntematlonal Finance Centre against the claim made by 
other joint venture partner ror lermlnallon of Joinl venture. Further, SLL has Initiated arbitrallon before London Courl of International Arbltrallon (LCIA) du ring previous 
poriod against the other partner, anaglng thal olher partner has not obtained necessary ·regulalory and sIaIuIory approvals for commencing the construcUon acUvity as 
spoclfii,d in the Joint Venture Agreement (JVA). During the current year, Iha other JV partner has also Initiated arbllrallon before LCIA against SLL and the Company 
alleging non,compllance of certain conditions of lhe JVA and seeking termination of the Joint venture. Bolh the arbllralion have been edmilled and arbllrator has also bo~n 
oppolnt•d and the arbitration proceedings heve also commenced. Basis legal opinion, Iha management Is of Iha view thal such claims are nol tenable against the Company 
and SLL. Further, based on estimated ruture business res\Als once the proJecl resumes and considering lhe contractual tenability. present status of negotiation/ discussion 
I arbitration I ~ligations which Includes claims due from the Jolni venture partner If lhe Joint venture Is dissolved, Management believes lhat lhe realisable amount or 
invesImenI In subsidiaries is higher than the carf}1ng value of the non-current lnvestmenls and other non-currenl financial assels duo to which those are considered as 
good and recoverable as et 31 March 2021. 

5 The outbreak or COVI0-19 pandemic has disrupted regular business operallons or the Company due to the lock down restrictions and olher emergency measures Imposed 
by the Government from time lo time. Although u,e business operations havo recommenced post relaxation of lockdowns, the Company remains watchrut of the potential 
lmpacl pursuant to the second wavo of the pandemic on resuming normal business operations on a continuous basis. The Company has also adopted measure s to curb the 
spread or 1nfeclion In order to protect the health of Its employees and ensures business continuity with minimal disruption. Management has taken Into account the possible 
impacts of known events, upto lhe dale of the approval of these sIondalone financial results, arising from COVID-19 pandemic on its operations and the carrying value of 
lhe assets and llabllitles as at 31 March 2021. However. there exisls significant estimation uncertainty in relation to lhe fulure impact of COVID-19 pandemic on the 
Company and, acr.ordingly, tho actual impact In the future may be different from those presenUy estimated. The Company w;11 cont,nue lo monilor any material change lo 
Iha lulure economie condillons and consequential impact on lhe standalone financial resulls. 

During the current year, the Company has changed lhe method of revenue recognlUon from percentage of complellon method to compleled contract method In respect of 
certain real•estate projects pursuant to re-assessment of certain ctileria to recognise revenue over the period of lime towards saUsractlon of performance obligation. re
assessing the contract ror accounting under principal versus agent con~l<1erallon, accounting ror joint development arrangemenls and cfasslflcalion ol unblUed revenue 
(contract assets) as specified In lnd•AS 115 - 'Revenue from Co11tract .,,;Ih Customers' Management befieves that considering the conlractuol terms, In respect of certain 
proIecls, en enforceable rights lo payment does 1101 arise unlit lho devetopmenl of the project Is completed and therefore II would be more accurate on a comparative basis 
lo recognise the revenue on transfenlng of control of property pron,lsed 10 lhe cuslomers on completion or lhe projects. Further, pursuant lo a clarir,cation Issued b)I 
International ACCOllnting Standards Board ('IASB') In relation to borrowing costs on rea~osroI0 proIects where revenue Is recognised o.n percentage or completion basis, the 
Company has excluded such borrowing cosls relallng to tho post•launch period from Its esilmatos or lhe balance cosl to complelion, and the same are now recognised as 
finance cost In the Stalement of Profit Bnd Loss. Furthor tho Company has classified term lrmns as rtirrent bOrrOWfngs ond cortoin irwoslment basis the nper11Ii11a c.ycl,, ur 
111• 1so!e•,I. wh•rn1 bOOla the guidance svullaulu In Division ii • Ind AS Schedule Ill to the Companies Act, 2013, the term loans have been reclassified to long term 
bOrro.,,ngs and current portion of long•lerm bOrrowtng under other financial liabUltles and current Investments has been reclassified as non-current Investments. Further, the 
Company re•ovalualed various matters under Mligation In accordance .,,,h Ind-AS· 37, Provisions, Contlnfj(lnl Llabllltles and Contingent Assets and accounted the tiablHUes. 

Pur&uanl 10 the Impact of aforesaid changes, lhe Company has roslatod the financial statemontsl results for lhe comparative periods, In accOfdanco w;Ih the roqulrements 
of lnd•AS 8 · 'Accounllng Poicies. Changes In Accounting Estimates and Errors'. Retained earnings (other equity) as at 1 AprU 2019 w;thln the slatement of changes In 
eqully has also been restated to adjust the irnpacl of such adjustments relating to prior periods. The ,mpacls of aforesaid restatements ore as rollowa: 

Im act on Standalone Statement of roflt and l011 

R6venue from operations 
Cost or construcllon ano development 
Finance cost (nol lnventorlsed) 
Other expenses 
Prolit I (loss) before tax 
Deferred 1ax 
Profit/ (toss) for lho period 
Total comprehensive profit I (loss) lor the period 
Basic and d~uted earnln s / loss er share 

Particulars 
, In lakha oxc• t eamln • er share data 

For th• quartor For th• quarter For the year 
ended 31 ended 31 March ended 31 March 

December 2020 2020 2020 

235.16 (2,546.07) (3.(48.38) 
224.10 (1,535.82) (1,768.92) 

270.41 700.51 
(14.24) {19.34) 

11.06 (1 ,266.42) (2,358 63) 
3.22 (368,78) (686.83) 
7.84 (897.64) (1.67 t.80) 
7.84 (897.64) (1,671.80) 
0.01 0.61 1.14 



c;::;;;;;::~~~& · \\\Y .... ·11\ i\l\\jl1l-!,S 

Rt<t;u"c0't'.1,1,.;1\) \UNi1;1:1 \llhtll tlqU1\y) 

•(lcl\\~f ,1-..,,-1.)..,ll\</H liMI\N/'I! aSSfl\jl 

·Om,,1 ;',:.__'\i,;1t <ISSt>!s 

'OtN,: :.'•~"'Ml ~at1J1hes. 

'l'r,w~ f\..'l-1',l~ · Olhei th31) I\ISME duos 
\)[!W! -~•~-'li\i\! 1!il'11\.'.:Sl1 aS.~ill~ 

jt½1!t"lf~>O!,i\ i\$St>\s: li,<lxl;t•t"~ {11t11) 

;c..,r•tn"': rc\·1;:,.i,1~~nis 

1\:, .... -,.c:, .. .r-reot ,m-e:.:rnen\s 
(\;,1,,-1·•t !Xiuo\\\ngs; 
Kon-c,,,1~1\\ tv . .1nowinos 
,(19vres x, btriC'ii.els except m the case of losse-sJ 

... , 
31 M:i.n:;h 2020 

6.654.70 
(2.0S8.73) 
(1,850.52) 
7.664.07 
7.378.25 

243 62 
P,508 27/ 

563.16 
{98.210.82) 
98.210.82 

(18,991.98) 
18,991.98 

..... , 
't Apfll 2019 

4.34-iJJS 
(425.93) 
(66'.02) 

1.492.65 
4ASO.Q.1 

188 78 
(831.97} 
m:tn)! 

I (81,408.16): 
81,408.16, 

I 

- ! 

Ttie Cornil.ln~<'s prim.al)' business segment is reflected based on principal business activities carried on by the Company. A<, per Ind AS 106, the Company Oop(lrales in ooe 
re;.-,o.'i~l:>ic busmess segment Le, construction and development of real estate pro/eels. 

8 The figurts for the quarters ended 31 March 2021 and 31 March 2020 roprosenl the balancing figures between audited figures in 18specl of the full financial }'{l~ and 
those pvNsried till !he third quarter of the respective financial years, which were subjected to a llmHed review by the stah.1tory auditors. 

9 Excepti◊flill item for the Quarter and year ended 31 March 2021 represents balance wriUen off In respect of trade receivables am.ounllng to t 603.50 lakhs as consklere<l oo 
'onger recoverable. 

10 During 1heyear, the Company has received dividend income from Us subsidiary aggregaUng , 1,456.00 lakhs (31 March 2020: , 630.73 !akhs) induded in other income in 
me financ~t rescl!s. 

11 During the current quarter, the Company has Issued 22,611 equity shares of face value of t 1 each al a premium of , 224 per equity share pursuan1 to exercise of 
Empk1yee Stock Option Schemes (ESOPJ by 1ho holders 

12 Previous Perioo•s figures have been regrouped/ rearranged. wherevor considered necessary other than restatement impacts as slated in note 6 above. 

Date: 29 June 2021 
Place: Mumbai 
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Independent Auditor's Report on Consolidated Annual Financial Results of t t,e Holding Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Sunteck Realty Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of 
Sunteck Realty Limited ('the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group') and its joint ventures for the year ended 31 March 2021, 
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'), including relevant circulars issued by the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate audited financial statements/ financial results/ 
financial information of the subsidiaries and joint ventures, as referred to in paragraph 13 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit after 
tax and other comprehensive income and other financial information of the Group and its joint ventures, for 
the year ended 31 March 2021. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for 
the Audit of the Statement section of our report. We are independent of the Group and its joint ventures, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by 
us and that obtained by the other auditors in terms of their reports referred to in paragraph 13 of the Other 
Matters section below, is sufficient and appropriate to provide a basis for our opinion. 

Chartered Accountants 

Offices in Bongaluru, Chandigath, Chonnai, Gurugram, Hyderabad, Kochi, Kotkata, Mumbai, Now Delhi, Noida and Pun<! 
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Sunteck Realty Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Holding Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclc:,sure Requirements) 
Regulations, 2015 (as amended) 

Emphasis of Matters 

4. We draw attention to: 

i. Note 2 to the accompanying Statement, which describes the uncertainties relating to recoverability of the 
Holding Company's other non-current financial assets aggregating ~ 1,402.73 lakhs as at 31 March 2021 
from a partnership firm ('firm'), in which the Holding Company was associated as a partner till 6 October 
2020. On account of certain disputes with the other partner of the firm, the Holding Company had initiated 
arbitration proceedings against the other partner which was decided in favour of the Holding Company 
on 4 May 2018, but has been challenged by the other partner before the Bombay High Court. Further, as 
described in the said note, the financial statements of the firm are not available with the Holding Company 
and therefore, the Holding Company's share of profit/(loss) for the period from 2015 till 6 October 2020 
has not been accounted by the management for preparation of the Statement, however the management 
is of the view that impact of such share of profit/(loss) would not be material to the accompanying 
Statement since there are no operations in the partnership firm during the aforesaid period. Basis the 
favourable arbitration award and the legal opinion obtained, the management believes that the aforesaid 
balances are fully recoverable and hence no provision for impairment is required to be recognised in 
respect of such balances as at 31 March 2021. 

ii. Note 4 to the accompanying Statement, the Group's non-current investments and non-current loans 
aggregating~ 13,474.84 lakhs and~ 3,869.54 lakhs respectively, as at 31 March 2021 recoverable from 
GGICO Sunteck Limited (GGICO), a joint venture (JV) company. The Holding Company has acquired 
50% share in GGICO, through its wholly owned step-down subsidiary, Sunteck Lifestyle Limited (SLL), 
for development of real-estate project in Dubai, the execution of which has been delayed. Development 
of the project by GGICO has been delayed on account of certain disputes with the other JV partner and 
SLL has initiated arbitration in previous period against the other partner which is currently pending before 
London Court of International Arbitration (LCIA). Further, during the current year, the other JV partner has 
also initiated the arbitration proceedings before LCIA against the Holding Company and SLL, which has 
been admitted by LCIA. Further, as described in the said note, the Holding Company has accounted for 
its share of profits / (losses) in GGICO based on the unaudited financial statements available with the 
management. The management believes that profit pick up from such JV is not expected to be material. 
Based on the legal opinion and other factors as described in the aforesaid note, the management is of 
the view that the aforesaid non-current investments and other non-current loans as at 31 March 2021 are 
fully recoverable and the claims raised by the joint venture partner are not tenable. 

iii. Note 5 to the accompanying Statement, which describes the uncertainties relating to the outbreak 
COVID-19 pandemic and management evaluation of its impact on the Group's operations and on the 
accompanying Statement of the Group as at 31 March 2021, the extent of which is significantly dependent 
on future developments. 

iv. Note 6 to the accompanying Statement, regarding the restatement of comparative financial information of 
the Group and its joint ventures, in accordance with the principles of Ind AS 8, Accounting Policies, 
Changes in Accounting Estimates and Errors on account of various adjustments, reclassifications and 
corrections of errors, which are further described in the aforesaid note. 

Our opinion is not modified in respect of the above matters. 

Chartered Acoounlanls 
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Sunteck Realty Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Holding Company 
Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. The Statement, which is the responsibility of the Holding Company's management and has been approved by 
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual audited 
financial statements. The Holding Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss after tax and 
other comprehensive income, and other financial information of the Group including its joint ventures in 
accordance with the accounting principles generally accepted in India, including the Ind AS prescribed under 
section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding Company's 
Board of Directors are also responsible for ensuring accuracy of records including financial information 
considered necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the 
respective Board of Directors/ management of the companies included in the Group and its joint ventures, 
covered under the Act, are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act, for safeguarding of the assets of the Group and its joint ventures, and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements I results, that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. These financial statements l results have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company, as aforesaid. 

6. In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its joint ventures, are responsible for assessing the ability of the respective entities within the Group and of its 
joint ventures, to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting, unless the respective Board of Directors/ management either 
intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so. 

7. The respective Board of Directors/ management of the companies included in the Group and of its joint 
ventures, are responsible for overseeing the financial reporting process of the companies included in the Group 
and of its joint ventures. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material 
misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material if, 
individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

Chartered Accountants 

Office, in Bengaluru, Chandigarti, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Puna 

Page 3 of 6 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number MC•2085 and has l\s registered 
office al L-41, Connaught Circus, Outer 
r-1.~1- .On,.,..,,_,._, ◄ A("'"• '--'•~ 



Sunteck Realty Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Holding Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to consolidated financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its joint ventures, to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group and its joint ventures to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/ financial 
statements of the entities within the Group, and its joint ventures, to express an opinion on the Statement. 
We are responsible for the direction, supervision and performance of the audit of financial information of 
such entities included in the Statement, of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by the other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

10. We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement, of which we are the independent auditors, regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. · 

11. We also provide those charged with governance with a statement that we have complied with rnlevant ethical 
requirements regarding independence, and to communicate with them all relationships and other mailers that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

13. We did not audit the annual financial statements of seventeen (17) subsidiaries included in the Statement, 
whose financial information (before eliminating intragroup transactions and balances) reflects total assets of 
< 180,476.73 lakhs as at 31 March 2021, total revenues of 'I: 3,846.81 lakhs, total net loss after tax of 
'I: 328.65 lakhs, total comprehensive income of< 3,316.54 lakhs, and cash outflows (net) of< 3,892.92 lakhs 
for the year ended on that date, as considered in the Statement. The Statement also includes the Group's 
share of net loss after tax of 'I: 0.22 lakhs and total comprehensive loss of < 0.22 lakhs for the year ended 
31 March 2021, in respect of three (3) joint ventures, whose annual financial statements have not been audited 
by us. These annual financial statements/ financial information/ financial results have been audited by other 
auditors whose audit reports have been furnished to us by the management, and our opinion in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries and joint ventures is based 
solely on the audit reports of such other auditors, and the procedures performed by us as stated in paragraph 
12 above. 

Chartered Accounlants 
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Sunteck Realty Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of t he Holding Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Discl osure Requirements) 
Regulations, 2015 (as amended) 

Further, of these subsidiaries and joint ventures, three (3) subsidiaries are located outsi de India, whose annual 
financial statements/ financial information/ financial results have been prepared in acco rdance with accounting 
principles generally accepted in their respective countries, and which have been audited by other auditors 
under the International Standards on Auditing applicable in their respective countries. T he Holding Company's 
management has converted the financial statements I financial information/ financial results of such 
subsidiaries from accounting principles generally accepted in their respective countries to accounting principles 
generally accepted in India. We have audited these conversion adjustments made by t he Holding Company's 
management. Our opinion, in so far as it relates to the balances and affairs of these subsidiaries, is based on 
the audit report of other auditors and the conversion adjustments prepared by the management of the Holding 
Company and audited by us. 

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by and 
the reports of the other auditors. 

14. The Statement also includes the Group's share of net loss after tax of~ 33.48 lakhs, and total comprehensive 
loss of ~ 33.48 lakhs for the year ended 31 March 2021 , in respect of one (1) joint venture, based on its annual 
financial information, which have 11ul I.Jetm reviewed/audited by Its auditors. These financial information have 
been furnished to us by the Holding Company's management. Our opinion, in so far as it relates to the amounts 
and disclosures included in respect of aforesaid joint venture, is based solely on such unreviewed /unaudited 
financial information. In our opinion, and according to the information and explanations given to us by the 
management, these financial information are not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the Board of Directors. 

15. The Statement includes the consolidated financial results for the quarter ended 31 March 2021 , being the 
balancing figures between the audited consolidated figures in respect of the full financial year ended 
31 March 2021 and the published unaudited year-to-date consolidated figures up to the third quarter of the 
current financial year, which were subjected to a limited review by us. 

16. The audit of consolidated financial results for the corresponding quarter and year ended 31 March 2020 
included in the Statement was carried out and reported by M/s Lodha and Co., Chartered Accountants, who 
have expressed an unmodified opinion vide their audit report dated 28 July 2020, whose report has been 
furnished to us and which has been relied upon by us for the purpose of our audit of the Statement. Our opinion 
is not modified in respect of this matter. 

For Walker C 
Charter 
Firm R /N500013 

Partne 
Membership No: 109632 

UDIN:21109632AAAAGZ6476 

Place: Mumbai 
Date: 29 June 2021 

Chartered Accountants 
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Sunteck Realty Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of th,e Holding Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclo,sure Requirements) 
Regulations, 2015 (as amended) 

Annexure 1 

Lisi of entities included in the Statement 

Subsidiary Comoanies lincludina LLPsl 
Skvstar Buildcon Private Limited Starlight Svstems Private Limite.d 
Starliaht Systems 11\ LLP Sahrish Constructions Private Limited 
Satouru Corporate Services Private Limited Starteck Lifestvle Private Limited 
Satauru lnfocorp Services Private Limited Advaith lnfranroiects Private Lirnited 
Sunteck Prooertv Holdinas Private Limited Sunteck Real Estates Private Limited 
Sunteck Realtv Holdinns Private Limited Sunteck lnfranroiects Private Lir-nited 
Clarissa Facilitv Mananement LLP Mithra Buildcon LLP 
Sunteck Lifestvle Limited /UAE) Maanate Industries LLP 
Sunteck Lifestyle International Private Limited Sunteck Lifestyle Management JL T (UAE) 
/Mauritius) 
Shivay Brokers Private Limited (w.e.f. 19 November 
2020) 

Joint Ventures 
Piramal Sunteck Realtv Private Limited Uniworth Realtv LLP 
Nariman Infrastructure LLP Yukti lnfraoroiects LLP /till 23 February 2021) 
GGICO Sunteck Limited /UAE) Kanaka & Associates rRefer oaraaraoh 4 (i)l 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Sunteck Realty Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Sunteck Realty 
Limited ('the Company') for the year ended 31 March 2021, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including relevant circulars issued by 
the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, 
and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued 
thereunder, and other accounting principles gencrnlly accepted in India, of the standalone net profit after 
tax and other comprehensive income and other financial information of the Company for the year ended 
31 March 2021. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for 
the Audit of the Statement section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the standalone financial statements under the provisions of the 
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 
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Emphasis of Matters 

4. We draw attention to: 

(i) Note 2 to the accompanying Statement regarding uncertainties relating to recoverability of 'Other 
Non-Current Financial Assets' aggregating , 1,402.73 lakhs as at 31 March 2021 from a partnership firm 
{'firm'), in which the Company was associated as a partner till 6 October 2020. On account of certain 
disputes with the other partner of the firm, the Company had initiated arbitration proceedings against the 
other partner which was decided in favour of the Company on 4 May 2018 but has been challenged by 
the other partner before the Bombay High Court. Further, as described in the said note, the financial 
statements of the firm are not available with the Company and therefore, the Company's share of 
profit/(loss) for the period from 2015 till 6 October 2020 has not been accounted by the management for 
preparation of the Statement, however the management is of the view that the impact of such share of 
profit/(loss) would not be material to the accompanying Statement since there are no operations in the 
partnership firm during the aforesaid period. Basis the favourable arbitration award and the legal opinion 
obtained, the management believes that the aforesaid balances are fully recoverable and hence, no 
provision for impairment is required to be recognised in respect of such balances as at 31 March 2021. 

(ii) Note 4 to the accompanying Statement, the Company's non-current investments as at 31 March 2021 
include investments of , 25,796.90 lakhs in Sunteck Lifestyle International Private Limited (SLIPL), a 
subsidiary. SLIPL, had further acquired 50% share in joint venture (JV) company, GGICO Sunteck Limited 
(GGICO), through its wholly owned subsidiary, Sunteck Lifestyle Limited (SLL), for development of 
real-estate project in Dubai. Further, the Company's other non-current financial assets include receivables 
from SLL aggregating, 751.74 lakhs. SLL has incurred losses and net-worth has been partially eroded. 
Development of the project by GGICO has been delayed on account of certain disputes with the other 
JV partner and SLL has initiated arbitration in previous period against the other partner which is currently 
pending before London Court of International Arbitration (LCIA). Further, during the current year, the other 
JV partner has also initiated the arbitration proceedings before LCIA against the Company and SLL, which 
has been admitted by LCIA as further explained in the management note. Based on the legal opinion and 
other factors as described in the aforesaid note, the management is of the view that the aforesaid 
non-current investments and other non-current financial assets as at 31 March 2021 are fully recoverable 
and the claims raised by the JV partner are not tenable. 

(iii) Note 5 to the accompanying Statement, which describes the uncertainties relating to the outbreak 
COVID-19 pandemic and management evaluation of its impact on the Company's operations and on the 
accompanying Statement of the Company as at 31 March 2021, the extent of which is significantly 
dependent on future developments. 

(iv) Note 6 to the accompanying Statement, regarding the restatement of comparative financial information of 
the Company, in accordance with the principles of Ind AS 8, Accounting Policies, Changes in Accounting 
Estimates and Errors on account of vari.ous adjustments, reclassifications and corrections of errors, which 
are further described in the aforesaid note. 

Our opinion is not modified in respect of the above matters. 
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Responsibilities of Management and Those Charged with Governance for the Sta,tement 

5. This Statement has been prepared on the basis of the standalone annual audited financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profiUloss and other 
comprehensive income and other financial information of the Company in accordance with the accounting 
principles generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statements/results that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place adequate internal financial controls with 
reference to the standalone financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 
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• Conclude on the appropriateness of the management's use of the going concern b asis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going c oncern. If we conclude 
that a material uncertainty exists, we a.re required to draw attention in our audito :r's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our op inion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

12. The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing figures 
between the audited figures in respect of the full financial year ended 31 March 2021 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected to a 
limited review by us. 

13. The audit of standalone financial results for the corresponding quarter and year ended 31 March 2020 included 
in the Statement was carried out and reported by M/s Lodha and Co., Chartered Accountants who have 
expressed an unmodified opinion vide their audit report dated 28 July 2020, whose reports have been furnished 
to us and which have been relied upon by us for the purpose of our audit of the Statement. Our opinion is not 
modified in respect of this matter. 

For Walker Ch & Co LLP 
Chartered Ace 
Firm Re istra · /N500013 

Rakesh R. A 
Partner 
Members · No:109632 

UDIN:21109632AAAAGY7901 

Place: Mumbai 
Date: 29 June 2021 
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