
 

 

Date: 24th May, 2023 

To,  

Bombay Stock Exchange 

P.J. lowers, Dalal Street,  

Mumbai - 400 001  

Dear sir,  

Ref.: BSE Code No. 501110  

SUB: SUBMISSION OF STANDALONE AUDITED FINANCIAL RESULT OF SUNRISE INDUSTRIAL TRADERS 

LIMITED FOR THE QUARTER AND FINANCIAL YEAR ENDED 31st MARCH, 2023 ALONG WITH AUDIT 

REPORT AND DECLERATION. 

Dear Sir(s),  

Pursuant to Regulation 33 of the securities and Exchange Board of lndia (Listing obligations and 

Disclosure Requirements) Regulations, 2015 ("Regulations,'), we enclose hereto, for your information 

and record, the Standalone Audited financial results of Sunrise Industrial Traders Limited (“the 

Company") for the Quarter and Financial year ended March 31st March, 2023 duly approved by the 

Board of Directors of the company at its meeting held today i.e. on 24th May, 2023 along with Form 

Declaration (i.e. Unmodified Report) and Statement of Assets and Liabilities and Cash Flow Statement, 

on the Standalone Audited Financial Results of the Company for the year ended 31st March, 2023 . 

We also submit herewith Audit Report dated 24th May, 2023 issued by the Statutory Auditors of the 

Company, on the Standalone Audited financial results of the Company, for the financial year ended 

March 31st, 2023 which was duly placed before the Board at the aforesaid meeting: 

 

Kindly take same on record 

Thanking You 

Yours Faithfully 

FOR SUNRISE INDUSTRIAL TRADERS LIMITED 

 

 

SURESH RAHEJA 

WHOLETIME DIRECTOR 

(DIN:00077245) 



Sunrise lnduetrial Traders [imited
Statement of audited Standalone Financial Results for the Quarter and Year ended March 31, 2023

All amounts are in Rs Lakhs, unless otherwise stated

(t)

(D

(ll)

(t t)

(ilr)

(tv)

(v)

(vt)

(vil)

(vilr)

(vilr)

(lx)

(x)

Particulars
Quarter ended Year ended
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Audited Audited Unaudited Audited Audited

lncome
Revenue from operations
(a) lnterest lncome
(b) Dividend lncome
(c) Other lncome
(d) Net gain on fair value changes

Total Revenue from operations

Expenses
(a) Employee Benefits Expenses

(b) Depreciation, amortization and impairment
(c) Other expenses
Total Expenses

Profit / (Loss) before exceptional items and tax (l-ll)

Exceptional ltems

(toss)/Profit before tax (lll-lv)

Tax Expense:

Current Tax

Excess provision of tax relating to earlier years

Profit / (loss) for the period (V-vl)

Other Comprehensive lncome
A. ltems that will not be reclassified to profit or loss

Changes in fair valuation of equity instruments
B. ltems that will be reclassified to profit or loss

Changes in fair value of bonds / debentures

Total Other Comprehensive lncome (A+B)

Total Comprehensive lncome for the period (Vll+Vlll)

Earnings per equity share (of R;.10/- each) (not annualised)
Paid-up equity share capital (Face Value per Share: Rs.10/-)
Basic/Diluted (Rs.)

66.26
41.11

2.97

o.72

68.47
35.57

t.37
0.31

61.90
39.L7

0.98
(0.05)

257.29
204.t9

6.81
1.16

354.56
128.36

5.05
7.43

111.06

39.02

2.03

3.84

LOS.72

32.05

0.60
5.60

101.99

36.83

3.11
2.62

469.44

139.92

7.85

15.81

496.4L

L22.95

2.44

19.55
r14.89

65.16

38.25

67.47

42.56

s9.43

163.59

305.85

t44.94

351.47

4.50

66.16

76.49
(0.s4)

67.47

24.86

59.43

74.54

2.Ll

30s.86

64.1.2

1.59

3s5.97

76.35

50.21 42.61 42.78 240.15 279.62
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(ss.47)

184.99

(39.78)

(179.46r,

13.19

(231.01)

(45.13)

t,339.67

(2s.98)

(ss0.17) 145.21 (155.28) |.277.141 1,313.59

(499.9s) 187.82 (123.s0) (36.99) 1,593.30
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Sunrise lndustrial Traders Limited

Standalone Statement of Assets and Liabilities

Allamounts are in Rs Lakhs, unless otherwise stated
As at March 31,

2023
As at March 31,

2022

(1)

(2)

(1)

(2)

(3)

Assets
Financial Assets
(a) Cash and cash equivalents
(b)lnvestments
(c) Other Financial assets

Non-financia! Assets
(a) Property, plant and equipment
(b) Current tax asset (net)
(c) Other non-financial assets

Total assets

liabilities and Equity
Liabilities
Financial Liabilities
(a) Other financial liabilities

Non-fi nanciat liabilities
(a) Other non-fi nancial liabilities

Total liabilities

Equity
(a) Equity share capital
(b) Other equity
Totalequity
Total liabilities and equity

403.63
t2,847.67

69.95

258.93
13,034.22

96.73
13,321.26 13,389.88

3t.L2
48.80

1.35

7.47
42.36

0.69
8L.27 50.51

13,402.53 13,440.40

1.58 1.30
1.58

1.58 1.30

49.90
13,351.05

49.90
13,389.19

13,400.95 13,439.20
13,402.53 t3,440.4O
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Sunrise lndustrial Traders [imited
Statement of cash flows for the year ended March 31, 2023

All amounts are in Rs Lakhs, unless othenrise stated

See accompanyint notes to the financial statements

Notes:

The above Cash Flow Statement has been prepared underthe "lndirect Method" as set out in the lndian Accounting

Standard (lnd AS-7) - Statement of Cash Flow.
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Year ended March 31,

2023
Year ended March 31,

2022

Cash flows from operating activities
(Loss)/Profit for the year
Adjustments for:
lncome tax expense recognised in profit or loss

Exceptional item
Net gain/ (loss) on financial instruments at fair value through profit
and loss account
TDS / rCS

Depreciation on property, plant and equipments
Provisions / Receivable

Movements in working capita!:
(lncrease)/decrease in deposits and other assets

Cash generated from operations

lncome taxes paid

Net cash generated by operating activities

Cash flows from investing activities
Payments for property, plant and equipment
Proceeds from sale of financial assets

Net cash (used in)/generated by investing activities

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

240.15

65.7L

(23.0e)

7.85
79.92

279,62

76.35
(4.s0)

(2s.7e)

2.45
50.56

310.53

(111.23)

374.69

(e4e.31)

199.30

(42.se)

{.s74.621

(40.00)

L56.tL (614.62)

(31.s0)
19.48

(0.07)

86.85

(12.02) 86.78

744.69

258.93

(s27.83)

786.76

403.63 258.93
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Sunrise lndustrial Traders Limited

Notes to Standalone Audited Result for the Quarter and Year ended March 31,2023

1. The above results prepared and presented in pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee in its
meeting held on May 24th, 2023 and were approved by the Board of Directors in its meeting held on May 24th,
2023 . The statutory auditors of the Company have expressed an unqualified opinion on these Financial Results.

2. The above financial results have been prepared in accordance with the lndian Accounting Standards (Refered

to as "lnd AS") As prescribed under section 133 of the Companies Act, 2013 read with companies (lndian

Accountine Standards) Rules as amended from time to time.

3. During the previous Year , The Company has lnvested in Bonds of Dewan Housing Finance Corporation Limited
earlier and had written off in year 2020 ,ln liue of same the Company has received 246 Bonds of 6.75% Piramal
Capital and Housing Finance Limited of face value Rs. 1000/- (Rupees Thousand Only) and payment of Rs.

2,03,5001- (Rupees Two Lakhs three thousand and Five Hundred only), total amounting to Rs. 4,49,500/- (Rupees

Four Lakhs Forty Nine Thousand Five Hundred only).

4. The Company is a Non-Systematically lmportant Non-Banking Financial Company not availing public funds
which is engaged in investment activities. Accordingly, threre is no separate reporting segments as in lnd AS 108 -

Operating Segments.

5. The Company has not recognised Deffered Tax Liability on all deductible temporary differences based on the
certainty and virtual certainty requirement as per lnd AS 12 - lncome taxes.

6. The Company had opted tax Under Section 115BAA of the lncome Tax Act, 1961 with effect from year 2027-22,
announced by Government of lndia through Taxation Laws (Amendment) Ordinance, 2019, the Company has

shifted to a lower tax rate and simultaneously forgo certain tax incentives including loss of accumulated MAT

Credit.

7. The Statement includes the results for the quarter ended March 31, 2023 and March 31, 2022 being the
balancing figure between the audited figures in respect figures of the full financial year ended, and the published

year-to-date figures up to the third quarter of the respective financial year, which were subjected to a limited

review bv us. as reouired under the Listins Reeulations.

8. Previous periods'figures have been regrouped and recomputed, wherever necessary.

9. The results for the quarter and year ended March 37, 2023 are available on the BSE Limited website (URL:

www.bseindia.com/corporates) and company's website sunriseindustrial.co.in.

FOR SUNRISE INDUSTRIAL TRADERS LIMITED

1"",@A,fiffim,
rt a:

sg

rery
WHOLE TIME DIRECTOR

DIN:00077245

Date: 24th May, 2023

Place: Mumbai \
+/
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AnuNKUMAR K. SHax & Go'
CHARTERED ACCOUNTANTS C. A. Arun K. Shah

ivali (W), Mumbai - 400 067 ' Tel':22-35657280
AJ602 Vijay Park Co. Op. Housing Society Ltd

E-mail : arun 1 957shah@Yahoo'com
Mobile : 93244 61141

Mathuradas Extn. Road, lraniwadi, Kand

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended

To,
The Board of Directors of
Sunrise Industrial Traders Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Sunrise Industrial Traders Limited (the "Company") for the quarter ended March 31,2023 and for the

year ended March 31,2023 ("Statement") attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

a) Is presenting accordance with the requirements of the Listing Regulations in this regard; and

b) gives a true and fair view in conformity with the recognition and measLrrement principles laid
down in the Indian Accounting Standards ("Ind AS") and other accounting principles
generally accepted in India, of the net profit and total comprehensive Income and other
financial information of the Company for the quarter ended March 31,2023 and for the year
ended March 31,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results"
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appiopriate to
provide a basis for our opinion.

C&



AnuNKUMAR K. SHlrt & Co.
CHARTERED ACCOUNTANTS

C4r
C. A. Arun K. Shah

A/602 Vijay Park Co. Op. Housing Society Ltd'' Mathuradas

E-mail : arun 1 957shah@Yahoo'com
Mobile :93244 61141

Extn. Road, lraniwad i, Kandivali (W), Mumbai - 400 067 ' rel':.22-35657280

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive profit of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, rvhether due to fraud or error.

In preparing the standalone Financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concem and using the going concem basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial result as a whole
is free front material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or enor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

a

control.



AnuNKUMAR K. SHan & Go.
CHARTERED ACCOUNTANTS C. A. Arun K. Shah

CK

A/602 Vijay Park Co. Op' Housing Society Ltd'' Mathuradas

E-mail : arunl 957shah@Yahoo.com
Mobile :93244 61141

Extn. Road, lraniwadi, Kandivali (W), Mumbai - 400 067 ' Tel:22-35657280

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness ofdisclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations

Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and based-on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, ifsuch
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Results

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

a
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'AiruuKUMAR K. Snan & Go.
CHARTERED ACCOUNTANTS C. A. Arun K. Shah

(W), Mumbai - 400 067 ' Tel' 22-35657280

CQr

A/602 Vijay Park Co. Op. Housing Society Ltd''

E-mail ; arun 1 957shah@Yahoo'com
Mobile :93244 61141

Mathuradas Extn. Road, lraniwadi, Kandivali

Other Matter

The Statement includes the results for the quarter ended March 31,2023 and March 31,2022 being the
balancing figure between the audited figures in respect figures of the full financial year ended, and the
published year-to-date figures up to the third quarter of the respective financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For ARUNKUMAR IC SHAH & CO.
Chartered Accountants
ICAI Firm Registration Number: 126935W

r K Shah

Membership Number: 034606

uDrN : zSoZ +6 oG Bk P LX tr 1123

Place: Mumbai
Dated: 24thMry,2023



 

 

Date: 24-05-2023 

To, 

Bombay Stock Exchange 

P. J. Towers,  

Dalal Street, 

Mumbai - 400 001 
 

Dear sir, 

Ref.: BSE Code No. 501110 
 
SUB: DECLARATION PURSUANT TO REGULATION 33(3)(D) OF THE SEBI (LODR) 
REGULATIONS,2015  
 
DECLARATION 
 
I, Suresh Raheja (DIN: 00077245), Whole Time Director of Sunrise Industrial 
Traders Limited (CIN: L67120MH1972PLC015871) (the Company) having its 
Registered Office at 503, Commerce House, 140 Nagindas Master Road, Fort, 
Mumbai-400 023, hereby declare that the Statutory Auditors of the Company, 
M/s Arunkumar K. Shah & Co. Chartered Accountants (No. 126935W/034606) 
have given an Unmodified Opinion on Standalone Audited Financial Results for 
the quarter & year ended 31st March, 2023. 
 
This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR) 
Regulations, 2015 as amended by the SEBI (LODR) (Amendment) Regulation, 
2016 vide notification No. SEBI/LADNRO/GN/2016-17/00ldated 25/05/2016. 
 
 Kindly take note of the same. 
 
Thanking you, 

Yours faithfully, 

FOR SUNRISE INDUSTRIAL TRADERS LIMITED 

 

SURESH RAHEJA 

WHOLE TIME DIRECTOR 
(DIN:00077245) 
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