Date: 30.06.2021

To,

The General Manager,

BSE Limited,

1" Floor, P. ]. Towers,

Dalal Street, Fort, Mumbai — 400001.

Sub: Outcome of Board Meeting

Ref : Sunraj Diamond Exports Limited
Scrip Code : 523425
Seript Symbol: SUNRAJDI

Dear Sir,
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we hereby inform you about the outcome of the Meeting of the Board of
Directors of the Company held today i.e. 30.06.2021 as under:

1. The Board has approved and taken on record the Audited Consolidated Balance Sheel &
Profit & Loss Account for the quarter and financial year ended 31st March, 2021.

The Board Meeting commenced at 3.30 p.m. and concluded at 5.00 p.m.
Kindly take the above information on record and oblige.

Thanking You,

Yours faithfully,
For Sunraj Diamond Exports Limited

Anshul Garg
Company Secretary

SUNRAJ DIAMOND EXPORTS LTD

Regd Office: 616 Prasad Chambers, Swadeshi Mills Compound, Opera House, Mumbai-400004
Tel: 022 23610069/23638559

Emaii: info@sunrajdiamonds.com
Website: www.sunrajdiamonds.com

CIN NO : L36912MH1950PLC0O57803
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Govind Prasad: B, Com, FCA Nikhil Parmar: B. Com, ACA
Mol Mo, BREB44TT24, E-mall: govind_sggerwel@hatmail com Huq N ﬁﬁﬂﬁﬂﬂﬁﬁll
Na 8320017776, E-mail: govindEcagovind.com E-mail: nikhil@gagovind.com

Independent Auditor’s Report
To the board of directors of Sunraj Diamond Exports Limited
Report on the audit of the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying consolidated guarterly financial results of Sunraj
Diamond Exports Limited (the company) for the quarter ended 31% March 2021 and the
year-to-date results for the period from 01 April 2020 to 31t March 2021, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us these consolidated financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles, except for the effects of matters described in the basis for qualified
opinion section of our report, for laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the net loss and
other comprehensive income and other financial information for the quarter ended
31= March 2021 as well as the year-to-date results for the period from 1% April
2020 to 31% March 2021

Basis for Qualified Opinion

1. As per the note no. 31: Employee Benefits, the company has not made the provision
of employee cost with reference to the retirement benefits of the employees.

2. The company has delayed in transferring the amount te Investors Education
Protection Fund Account as required by the section 125 of the Companies Act, 2013.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act), Our responsibiliies under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Finanaal Results section of our report: We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is suflicient and appropriate
to provide a basis for our opinion.

Management’s Responsibilities for the Consclidated Financial Results

These quarterly financial results as well as the year-to-date consolidated financial resulits

have been prepared on the basis of the interim financial statements. The Company's Board

of Directors are responsible for the preparation of these financial results that give a true and

fair view of the net profit and other comprehensive income and other financial information

in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard under Section 133 of the Act read with relevant rules issued thereunder. ¥
and other accounting principles gencrally accepted in India and in compliange. m‘---.ﬁ—;f
Regulation 33 of the Listing Regulations. This responsibility also includes maintefs
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adeguate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial results that give a true and fair yview and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matiers related to going concern and using the going concern basis of accounting unless the
Board of Directars either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a gnarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonahbly be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial results:

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invelve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
unecertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw atlention in pur auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

e FEvaluate the overall presentation, structure and content of the conselidated financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and Lo communicate with them all
relationships and other matters that may reasonably be thought to bear on our independenice,
and where applicable, related safeguards.

Other Matter

The statement includes results for the quarter ended 315 March 2021, being balancing
figures between audited figures in respect of full financial year ended 315 March 2021 and
the published unaudited year-to-date figures up to the third quarter of the current financial
vear, which were subjected to a limited review by us, as reguired under the Listing
Regulations.

For Govind Prasad and Co.
— Chartertd Accountanis
FRN: 11436E)W

Signaturc
Govind Prasad
Partner

M. No.; 047948
UDIN: 2104794BAAAACES399

Place: Mumbai
Date: 30 June 2021



SUNRAJ DIAMOND EXFORES LIMITED [CIM L38712MH1 FIUPLCO57803)
Regd. Office: 416, PRASAD CHAMBERS, OFERA HOUSE. MUMBAL MAHARASHTRA - 400004
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 315 MARCH, 2021

o {Rupees in Lokhs),
Audited Quorter | Unoudited Quarter |  Audited Quorter | i
5. Particuicrs Ended Ended Ended it hisedole i
e Morch 31,2021 | December 31,2020 |  Mareh 31, 2020 31-Mar-21 31-Mar-20
| |Incame
(o) Revenue rm Opealions 5070 1040 2590 124.12 70
(t) DitHer Incoma 52.34 (15811 84.81 581 (35.04
~ Tofdl iIncome: 103.04 1521 113271 129,73 212.66
2|Bpentas
(ol Cosf ol malerials Cansumsd s - 4 ’
[b) Purchtus ol stock-in-trode 1277 pIv T80 74.39 47.00
[€] Change.in invenonss ol linshed
goodswork In prograss and stock-n-
treicis {2.03] 06 2139 16.70) 2494
ld} Eminloyss bensfify sxpense 1.88| 450 520 1893 39 04
|8] Finonce Sosty 28,30 2272 1877 LRk 6977
If) Deprediation and amortisation i
eXpensss Q.08 Qoy (88:5) 038 an
ig} Olher ewpenses 195.87 _3E¢ | 56,58 3asz (846
Talnl expensas 235.8¢ 3371 211.58 39025 264,87
3| Profif/ [Loss) bafore exceplonal s and
fax =81 [132:83) 138.92) [#8.85) [260.52] {154,181
AfAcid)(Lew) | Bxcapfional lers (nal] - - - - .
E[Prafii # (Loss) Bafore ok [3 +4) (t32.83) {3n92) [¥5.55) [2a0.52] (154,16
&|Tax e¥persds
{a} Current Tox - - = - -
{b) Defarad Tax [0.G2) o0z 3.40 0.l4 570
() Tax in respect of sarller yeors 6.55 = {023 | .94 214
Talal Tax Epense [asbro) 44 1292 243 710 5,38
7|NatProfir [+ /Los}-] tor e penad [139.77) [38.90] {10228 [267.62) [ VE% 53)
| Dfker Comprehiencive Income - . 3 - -
e
Total comprehensive Incomefor 1he petad
(5+8)iCompnsing Prafif(Loss) and ofne
Comprehersive income for the patod) [139.77) (3650 {102.28) (267,42)| {15%.5%]
10 Paid Up Exuity Shiare copital [Facs Volus
Ry, 107 Per Share) 5330 5350 §3.30 53301 5230
11} Bariings Per Share (of #5100 eoch) (Mot
anncalligd)
(@) Basic [2.82) [0:73) {1.93) [5.02) {2.9%)
[b] DilLted (2. 10.73) [1.52) {5.02) (2.99)

1 Theawave auefies Inanadal rsuls o leviswsd by e AUt Committise hove bmen aoprovad by fhe Sea of Dirmcloe af e masting haid s 301 Jume, 2021,

2 The campany hits nof underaren I sciuol valialion o perIND AS 19, Hencs fhe Impoo of the sanen on'the faanéial statamants rave ngl been cecanalne:

3 The Agueod of Wl sunier are 19 Bainaitg Rl Sokemen oudiheiol lguies B dapewl of e ol Mol yow ord The pobishea yET e Ll figures
vl - Thiret guaier of the cumae ! Rnanoi vear, )
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SUNRAI GIAMONDS EXPORTS LIMITED
CIN - L34912MH1990PLCO57803
CONSOLIDATED BALANCE SHEET AS AT 3157 MARCH 2021
{(Rupees In Lakh.)
As af As al
PARNGULARS 315T MARCH 202 3151 MARCH 2020
ASSETS '
Nen-current Assets
Properly, Plan aund Eguiprmsn 501 5.5R
Infanglble Assals 0.'8 0.04
Financiol Assele
Invesimanis a.15 Q15
Oiner Financlal Assats 470 3.0
Delered Tox Asols (Net) 450 508
Morrzurent Assets - 24.35
14.94 38.87
Current Assets
Irvenigiisy 3337 2867
Financial Assaty
Treda Recawobles 1,54207 1,721,930
Cash ond Cosh Eguivalanis 7.93 6,0%
Chhar Balancs with Barnks 1300 19.08
Loans 0.7 053
Otngr Currant Assels 1803 25.42
1,615,59 1.803.49
TOTAL ASSETS 1,630.53 1.842.36
EQUITY & LIABILTIES |
EQuITY |
Equity Share Capilal 533,04 533.04
Ofher Equity (332891 {26289
0.4 27015
LIABILITIES
NON-CURRENT LIABILITIES
Finariciol Liakiities
Bafawings 2.65 5,56
2.85 5.55
CURRENT LIABILITIES
Financiol Uzkilties
Bomowlngs 1,446.85 1,316.74
Trade Poyobies
Bue to Micro end Smell Enterprises = i
Due ta Ofivers 158977 FE.40
Cilher Finonelal Liabilities 2024 24,40
Othar Cumen Liabilites 0.62 7.13
i 1,627.74 156844
TOTAL EQUITY AND LIABILITIES 1.430.53 1,842.34
For Govind Prosad and Ce. For and on bakall af the Baard of Direc1ors
Charlered Accounlants 5
[ Firm Reg Na, = "EGWI‘ = i

Supny Gandhi
Pariner (Birecior)
Meriehip No 047948 0 1= DIN-OD&FS3T2
Dale : 30.06.2021 Cote ; 30.06.2021

Place: Mumibal Pioce: Mumbal




SUNRAJ DIAMONDS EXPORTS LIMITED

CIN - [3#1ZMH1990PLCOS7808
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2021
(Amaount In Rs.) {Amount In Rs.)
As at Agat
PARTICULARS 31l Mareh 2021 st Morch 2020
A, |CASH FLOW FROM OPERATING ACTIVITIES '
Profil Before tox (26,051,554 [15,416,608]
Adiustrient for :
Depresiolion ond Amartisciion & Exceplions! Hems ariees 329.408
Loss on sale of asse! 49,543 -
Provision for doubtful debis 13,§22.500 13, 22%.658
EBdthtinge rote differgnce 3777798 -
Transiation differance (238,349) 1,304,926
__Finance Cols 8533175 46777193
Opetaling Frofii belore Working Capital Changes 430,807 4,424,577
Acdjustroand for : '
q:nr:'rem! I Degragse in Trode Receivabies 204,509 (10, ¥92.754}
lincraase] | Decrecse In Fihoncial Asssle (&4.000) 217.000
fincrecse] / Decrease In Inveniories (6700541 2413758
(increasg] [ Decredse in Olher gssels 3.974.676 1702, 148
Increcne / [Decrease] In Trade and olher poyables [7,182.999) (PB&377)
Cmsh generatad from Operaffons aciivities [3.486,941) (417,448
Diract Toxss Pold (Net of Refund) {187,151 [)4:489
Net Cash from Operating Activitles (A) {3.874.102) (627,737)
B |CASH FLOW FROM INVESTING ACTIVITIES
Furchases of Property, Plon! and equiprient {h2.418! {10877 1}
Sole of Property, Plant and equipment B474 | =
Nel Cash used in'Investing Activilies (B) (43.944) (108,771)
C (CASH FLOW FROM FINANCING ACTIVITIES
Borowing: [nel of bomowings repald) 13,087,120 7.302:403
Financa Cost [8.933,175) [6577.153)
Nét Cash used In Financing Activities [(C) 4,103,545 azs410
NET INCREASE/[DECREASE) (N CASH & EQUIVALENTS 183,900 (411,299)
Cash & Cosh Equivalenls of the beginning of the yeor 609,190 1,020,489
Curish £ Cash Equivalents ot the =nd of fhe year 793,090 509,190

(0] The obove Cash Flow Statement has baen prepared under the “indirect Method” os set out in the ingian Accounfing Stonderd (ind-2s-7}-

Statement of Casn Elow

(b)

- As af As al
PARTICUEAR 51st MARCH,2021 315! Mareh, 2020
Cashand Cash Equivalanis compries of
Balance will Banks:
-Ciirant Accaunts 487,459 5inevR
Cu:jl;: mﬂ;mnd 105,730 98.512
Cash and Cash Equivalentin Consolidated Cash Flow Statement 763,090 409,190

For Govind Prazad ond Ca, A
Chorered Accouptonts 1 T feie
. (iﬁﬁym & {%‘\h
[ner || Mg LJ
=3 J '(i
N 5
Feriner L o
Membiehip No-047948 L
Date :30,06.202)
Place: Mumbai

forand o behait ot fhe Board of Direcions

[Director]
DiN-Q0&%5322
Date ; 30082021
Plege: Mumbal



= L SUNRAJDIAMOND EXPORTSUMTED
CONSOLIDATED PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 315t MARCH, 2021
| [Parficules ' from 01,0420 | From €1.07.20 | From 011020 | From 01.01.21 _—
| 10 30:062020 | 1030.09.2020 | 1031122020 | 1o 3103202
_|ncome.; ; —8| B IR
 |Soles - 4262143 | 1050023 | 5060774 12,411,960
Discount Received S | = - v2re|  827&
___|Oiher Income 1,012,788 (4.1 11.477) (1.580:933] | 3,228,522 S4B.878
1,012,788 2,170,664 {620.210]| 10,303,572 12,966,134
__|Expenditure I I I I
Cernsumption &f raw materials 4,509,886 | 1,613,008 | 38,519 | 1,277,386 | 7438794
_ |Cost of Goods Sold (4,507,866) | 4,127,380 15,840 | (303,348) [670,034)
DitechBxpense == = = = S
|Manutocturing Expenses | - - o i (R
|softcost | 47,500 608,000 549,400 187,459 |, 892,759
Selling, Adminishrafion & Olhérexps | 546899 787,359 - assH2 19,586,996 21,327,054
___|Interest & Fingnce expenses 1,898,685 1.933,028 2271875 Q829587 | 8933175
Depreciation 9875 10,238 9.367 8IS 37495
Total Expenditure - 2,923.05% 9,078,988 3371022 23.5863%4 | 38,957,443
|Exceptional iflem -« = - =
___|Profit Before Tox ' (L.810.271)] [6908.304) (3891.932) (13282807  (25,993,308]
Provision fol i-Tax O | - | R
_ |Provisibn for IFTax of Previous Years - - - - -
| [Excess/(Shorf] Provision for T - 2 | — —— [696.263)| (696.:262)
Pravision for Deferred Tax (20,847) 2129 2,359 2,042 [14,319)]
_ |Profit AfterTax (Le31120)| (6,906,175 (3:889.573) (13.977.022)|  (26,703.889)
= e For and Behalf of the Baord,of Directars.
E - , ~ Sunny . Gandhi
L _ [Director)
i ‘ DIN-00695322




