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The Manager, Listing Department,
National Stock Exchange of India Ltd.,
“Exchange Plaza”, C - 1, Block G,
Bandra — Kurla Complex, Bandra (East)
MUMBAI - 400 051

NSE Scrip Code - SUNFLAG

Sub: Disclosure pursuant to Regulation 30 read with Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) - Outcome of the 177" Board Meeting — Thursday,
the 13" February, 2020 at the Registered Office of the Company at Nagpur

Dear Sir,

1. The 177" Meeting of the Board of Directors of the Company was held on Thursday, the
13" February, 2020 at the Registered Office of the Company at Nagpur.

2. The Board of Directors of the Company has duly considered, reviewed and taken on
record, the Un-audited Financial Results (Standalone & Consolidated) of the Company for
the Third Quarter (Q-3) and Nine Months ended 31* December, 2019, duly reviewed by
the Audit Committee of the Company.

Contd .. 2..

| Visit us at www.sunflagsteel.com |

WARTHI - 441 905 2ND FLOOR, NEW DELHI- 110024  HIRANANDANI BUSINESS PARK 'SAI KRIPA BHAVAN', MATHURA ROAD, 11111A, SIR THIAGARAYAROAD,

BHANDARA OFFICE : DELHI OFFICE : MUMBAI OFFICE : sSSP PUNE OFFICE : FARIDABAD OFFICE : CHENNAI OFFICE :
BHANDARA ROAD, D-47, DEFENCE COLONY, 307, HAMILTON - B 5 g@g 3 65-69, FIFTH FLOOR, PLOTNo. 12, SCTOR'6' 705, 7th FLOOR, CHALLAMALL,
ACCREDITED i“"xzﬁ“\
e e

TEL: 07184-285551 TO 285555  TEL: 01149576030/6040/6050 ~ GHODBUNDERROAD, ~  roememema PUNE MUMBAI HIGHWAY, FARIDABAD - 121 006 TNAGAR, CHENNAI - 600 017

FAX : 7184 - 285740 FAX.: 01149576020 THANE - 400 607 - el £ . OPRKSBPUMPS, S.No.5T43, 1 019. o5ttt 28111112, 04424342060, 24342263

GRAM : FLAGDYER E-mail: delhioffce@sunflagsteel.com TEL. : 022-25862294/5/6 1 N ot | AN G EmEA%A 81,8PIMPRL 21117 FAX : 044-24347649

E-mail  admin@sunflagstesl.com FAX : 022-25861931 A N‘- t E L 020- 2740685 E-mail:mklg_nz@sunfiagsteel.com - E-mail : mklg_sz@sunflagsteel.com
E-mail : mktg_wz@sunflagsteel.com  =ommmmtemmemee A W FAX: 020- 27403013

o E-mail : mktg_pz@sunflagsteel.com



v

In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), the Un-audited Financial Results
(Standalone & Consolidated) for the Third Quarter (Q-3) and Nine Months ended 31
December, 2019, together with Limited Review Report of the Statutory Auditors of the
Company, are enclosed herewith.

3. The Board of Directors of the Company, on recommendation of the Audit Committee, has
also duly considered and approved the following agenda item/s, namely:-

a) the re-appointment of M/s. AKMK & Associates, Chartered Accountants, Surat
[Firm Registration No. 136206W] as the “Internal Auditors” of the Company for
three (3) years effective from the financial year 2020-21;

b)  the re-appointment of M/s. Nitin Alshi & Associates, Chartered Accountants, Nagpur

[Firm Registration No. 116875W] as the “Joint Internal Auditors” of the Company
for two (2) years effective from the financial year 2020-21.

Please note that the 177" Board Meeting commenced at 12:00 Hrs. and concluded at 17:40
Hrs. on Thursday, the 13" February, 2020 at Nagpur.

You are requested to place the aforesaid information on record.

Sincerely,

CS Ashutosh Mishra
Company Secretary
Encl: As Above

e-Mail: avm@sunflagsteel.com

Phone No.: +91 712 2524661

Mobile No.: +91 9373793288

33, Mount Road, Sadar, Nagpur — 440001




BUNFLAG IRON AND STEEL COMPANY LIMITED
Regd. Office : 33, Mount Road, Sadar, Nagpur,
LN L2T100MH1BB4PLCD34003
Tel No. 0712-252466Y Fax : 0712-2520380¢ e-mail ; investor@sunlagstuel.com 7/ web site | www, sunflagsteel.com
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/ § MONTHS ENDED 315t DECEMBER, 2049
Amount T in Lakh, Except otherwise stated

8. Quarter Ended Nine Months ended Xear ended
No. PARTICULARS Dacember, 31  Seplembnr, 301 December, 311 Da 3% | DecRmber, 31
2015 2019 2018 2018 2018 March 31, 2018
UNAUDITED | UNAUDITED | UNAUDITED | LINAUDITED | UNAUDITED AUDITED
1. {income from operations
A} et Sales! Income from Operations 43,856 48883 53375 1,348,960 170,104 222049
by Qher tncome 428 280 268 898 836 1312
Towal income tfrom aperations {net) C 44,084 46873 ' 53,881 1,369,058 110540 1 224,08
2. [Expenses
a} Cost of msterials consumed 253810 28728 38,228 8115 108,507 1487347
B Purchase of stosk-indrade = - » - - -
ek : i
;&uﬁaﬁg@z in vertories of Finished Goous, Work-ivprocess gnd stock in @81 2.128) g,,ggm 73718 {3,383} {10,085)¢
o) Employees benefits expense 232 2481 232 7,165 7,337 10,208
o 18 Finarce Qosts 1432 68 859 377 2,805 3874
7y Depeeciation and amartisation sxpense 1,205 1,004 938 3218 2,788 3787
41 Other expenditure 12,808 12,158 13,273 34,305 37,194 51,704
Tolal expenses 40,387 44,478 50,113 133,358 188,226 2084832
3. [Profitfloss} from ordinary activities alter finance costs but before 3per 2,787 3528 8800 15715 17.229
Bxceptional Hems
4. gﬁxmgﬁrmz ftems - -
& [ProfitfiLoss) from Ordinary activities befors tax 1087 2287 3,828 6,600 15,718 17,428
5. {TaxExpense {756) {88 {1,254} {17383 5.6a2)} {6170}
7. (NutProfigiloss) from Ordinary sctivities afier Tax 23944 2118 2,274 4865 10,023 11,083
&, [Other Comprehensive income {net of tax). - - B - - 382
8. {Yotal Comprehunsive income {Nat of Tax} (848} 2341 2,418 2,274 4,865) w.oz:k 11.441
10, {Paideup equity share cagital (Face value of ¥, 10/ eash) g 18,022 802 18,022 18,022 18,022
1. {Otmer Equity 76,023
12, iEarings per Share {EPS) 1.} {Face value of T 10keach)
) Basic and diidted EFS bafore extra erdinary Rims 140 147 1.26 230 546 638
15} Basic and diluted ERS alter exire prdinacy flems 1.0 1.37 1,28 270 556 5,35

Notes.
1o Afler review by the Audit Conynittes, the above Hinancist results were approved by the Board of Directors of the Company at their meeting held on 13 February,
2020,

2. The Company has only one operating segment e, on & Stos! Business and sperstions ace. mainky within India, Henps, # Is the only seportable segment under IND
AS 108 Operating Segmonts’. .
. The Company has capitalised its expansion /modification projects at thelr Sinfer and Min Blast Fumacs plant during the quarier ended 31 Dacember, 2018
4. The Company has adopted Ind-AS 116 - “Lesses®as applicable with effect from Apri) 1, 2019, Howsver, there is no ial impact on & Standalone’ Consolidated

revenue of relained garnings! profit,
5. The figures of previcus periods have been re-grouped fre-arranged wh ¥ 10 miaks them comparabie.

For and vn behalf of the Board of Directors
SUNFLAG IRON AND STEEL COMPANY LINITED ‘

A

RAVI BHUSHAN BHARDWAS
PLACE : NAGPUR CHAIRMAN
DATE : February 13, 2020 DIN 1 00054700
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Independent Auditor's Review Regc&rf on the quérteriy and Year to Date ‘Unaudited
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors,
Sunflag
Nagpur

iron & Steel Company Limited,

We have reviewed the accompanying statement of unaudited standalone financial results of
sunflag Iron & Steel Company Limited (the “Company”} for the quarter ended December 31,
2019 and year to date from April 1, 2019 to December 31, 2019 {the “Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended {the
"Listing Regulations, 2015"), which has been initialled by us for identification purposes.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting {ind AS 34}
prescribed under Section 133 of the Companies Act, 2013 as amended, read with the Circular i
the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’
issued by The Institute of Chartered Accountants of India (ICAl). This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepafed in all material respects in accordance with
the applicable Indian Accounting Standards (Ind-AS) prescribed under section 133 of the
Companies Act, 2013, as amended, read with relevant Rules thereunder and other accounting
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practices and policies has not disclosed the information required to be disclosed in terms of
Regulation read with Circular, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For §. 5. Kothari Mehta & Company
Chartered Accountants
FRN: 000756N

L

Sunil Wahal
Partner
Membership No.: 087294

Place: New Delhi
Dated: February 13, 2020
UDIN: 20087294AAAABG3580
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SUNFLAG IRON AND STEEL COMPANY LIMITED
Regd. Office : 33, Mount Road, Sadar, Hagpur,
CIN: L27100MH1SB4PLOD34003
Tei No, 0712-252468Y/ Fax : 0712-2520350 e-mail ; investor@sunilagsiest.com’ web site : www.sunflagstest.com
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE GUARTER/ 8 MONTHS ENDED 35T DECEMBER, 2018

Amount¥, I Lakh, Excapt otherwise statad

o 3 Monthe snded Nine Months ended Year ended
No. TRENGAN December, 31 [ September, 30] December, 31 | December, 31 | December, 31
2018 2013 2018 2018 2018 {March 31, 20191
UNAUDITED | UNAUGITED | UNAUDIED | UNAUDITED | UNAUDITED T A05res
1. jincome from oparations
43 Net Sales? fncoms from Operations 43,658 48,5893 53,375 1,358,960 1,730,104 222,949
b} Uther income 430 281 287 1.000 840 1,418
Total income from operations (net) 44,085 45,874 63,842 1,39,960 1,70,844 2,24,067
2. {Bxpenses
a} Cost of raaterials consumed 25,810 28,728 38,725 78,115 1.08,507 147,347
1By Purchass of stock-in-ade . « 4 - = 5
;}mihmas inlnveniories of Fislshed Qoods, Work-in-process and stuck in @6} @azel (5.984) 7379 s (10,085
5 Employees benefits expense 2381 2,451 2,312 7,168 7337 10,208
4} Finance Costs 1.432 858 858 2477 2805 3874
15 Depreciation and isath § 1.205 1,008 938 3218 2,768 3,787
g3 Other expenditurs 10,808 12,185 13274 34,305 37,185 51,702
Yotat expenses 40,588 44,177 50,114 133,356 1,585,226 3,05.533
3. {Profit{Loss) from ordinary sctivities after finance costs but before 3069 2,187 3528 5504 15718 17,234
Exceptional tems
4. {Exceplional fenws » » « - - «
5. {Profitfloss] feom Ordinary activities before tax 3,059 2797 3,828 8,804 15,718 17,234
£ {TaxExpense {76831 {882y {1.263) {1,738 {56923 {8172}
7. jNet Profitd{Loss] from Ordinary activities alter Tax 2343 2115 2,278 4,869 10,026 11,062
8. {Share of Profit {(Loss) i Joint Venture 1213 (27} 3 {66} (44}1 {343}
8. Yol Profit! {Loss} 2,332 2,088 2,308 4,803 8582 11,028
10, {Total ProffLoss) from Continuing operations after Yax attibutabls to r . %
4 Quners Equity 2521 2,088 2,308 4,802 9.981 11028
b} Nos- Controlling inlersst ) 1 ¥ “ 1 1 3
11. {Total Proft{loss} from Continuing operations after Tax 2,322 2,088 2,308 #+803 9,452 11,028
12. {0ther Comp v § {net of tax} attributable to - 5 ) & .
23 Owniers Equity . ~ . - - 302
by Non- Controliing Interest: “ - - - « -
13. [Totai Comprehensive income {Net of Tax) {843} 2.3;2‘ 2,088 2,308 4803 2,982 11410
) Qwners Equity 2 a2 2088 2,308 4,802} 3,981 11,407
* {b) Noa- Conlroliing Interest i1 o 0 1 1 3
14, {Paid-up equity shars capital (Face value of RA0kaach) 18,022 18,022 18,022 18,022 18,022 18,022
15, {Reserves excluding Revaiuation reserves as per Balance sheet of previcus 75,992
6. {Eamings pec Share (EPS) 1) (Face value of Ti0keach)
a3 Basie and dituted EPS belore sxira ordinary items 1.28 118 1.28 287 554 33
1} Basic and diluted EPS after exira ordinary fems 1.28 1,18 1.28 267 5.54 £33
Notes:
1. After review by the Awdit Committee, maam;ﬁmmsumwemmwmmaw 408 of the Company ai their ing held on 13 February,
2. %ﬁiﬁcm s gg one cpemung segroent Le, lron & Steel Business' and uperstions yainamm India. Hence, ¥ is the only reportable segment undar IND
AS 108 ‘Operatiog
3. The Company has capmm Rs expangion fmodification pfaimts atthelr Sinter-and uim Blast Furnase plant during the quarter ended 31 December, 2019
4. The Company has adopted ind-AS 1185 - "Leases” &5 applicable with affact from Apaf 1 2019. Howaver, there is no materiat impact on a Standatons/ Consolidated
revenug of retained eamingss profit,
5. The figwes of previcus periads havs bisen re-grouped ed wh yto maxgeﬁaem comparable.
For and on behaif of the Board of Directors
BUNFLAG IRON AND STEEL COMPANY LIMITED
* PLACE : NAGPUR e ; CHAIRMAN

DATE : February 13, 2020 DN 2 00054700
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independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Sunflag iron & Steel Company Limited
Nagpur

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Sunflag Iron & Steel Company Limited (the ‘Parent’), its subsidiaries {the Parent and its
Subsidiaries together referred as ‘the Group’) and its Joint Ventures for the quarter ended
December 31, 2019 and year to date from April 1, 2019 to December 31, 20189, siong with notes
{the ‘Statement’), attached herewith being submitted by the Group pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended (the “Listing Regulations”), which has been initialed by us for identification purposes.
Attention is drawn to the fact that the corresponding figures for the corresponding quarter ended
December 31, 2018, and the corresponding year to date from April 1, 2018 to December 31, 2018,
as reported in these consolidated financial results have been approved by the Parent’s Board of
Directors, but have not been subject to review.

e This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 {the Act), read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of

interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review

is substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

” significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. .

Pagelof3
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable.

4. The Statement includes results of the following entities:

a. Subsidiaries/step down subsidiaries:
1. Sunflag Power Limited
2. Khappa Coal Company Private Limited

b, Joint Ventures
1. CT Mining Private Limited
2. Daido DMS India Private Limited -
3. Ramesh Sunwire Private Limited
4. Madanpur {North) Coal Co. Private Limited

Based on our review conducted and procedures performed as stated in para 3 above and based
on the considerations of review reports of other auditors referred to in paragraph 6 below,
nothing further has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the applicable Indian Accounting Standards i.e. ‘Ind AS prescribed under Section 133 of the Act,
read with relevant Rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Listing
Regulation including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the unaudited quarterly financial results of 2 subsidiaries whose reviewed
quarterly standalone financial results reflect total asset of Rs. 2,603.55 lakhs as at December 31,
2019; total revenue of Rs 1.55 lakhs and Rs. 4.59 lakhs for the quarter ended December 31, 2019
and for the year to date from April 1, 2019 to December 31, 2019, respectively; profit after tax of
Rs. 0.89 lakhs and Rs. 3.31 lakhs for the quarter ended December 31, 2019 and for the year to
date from April 1, 2019 to December 31, 2019 respectively and total comprehensive income of
Rs. 0.89 Lakhs and Rs. 3.31 Lakhs for the quarter ended December 31, 2019 and for the year to
date from April 1, 2019 to December 31, 2019, respectively, and net cash outflow of Rs. 0.03 lakhs
for the period ended December 31, 2019, as considered in this statement, have been reviewed
by other auditors. The Independent auditor’s report on interim financial result of these
subsidiaries have been furnished to us by the management and our conclusion on the statement,
in so far as it relates to the amounts and disclosures in respect of these subsidiaries is based solely
on the report of such auditors and procedures performed by us as stated in paragraph 3 above.

Page2 of 3
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7. We did not review the unaudited financial results of above mentioned 4 joint ventures, wherein
Group's share of loss including other comprehensive income of Rs. () 15.90 lakhs and Rs. {-)
65.52 lakhs for the quarter ended December 31, 2019 and year to date from April 1, 2019 to
December 31, 2019 respectively as considered in this Statement. Our report, to the extent it
concerns these joint ventures on the unaudited quarterly consolidated financial results is based
solely on the management certified results. These joint ventures are not material to the Group.

Our conclusion on the Statement in respect of matters stated in Paragraph 6 and 7 above is not
modified,

For 8. 8. Kothari Mehta & Company
Chartered Accountants
Firm Registration No: 000756N

e o ksl

Sunil Wahal
Partner
Membership No: 087294

Place: New Delhi
Dated: February 13, 2020
UDIN; 20087294AAAABH5R55
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