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Sub: Disclosure pursuant to Regulation 30 read with Regulation 33 and 42 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) - Outcome of the 184th  Board 
Meeting — Friday, the 30th  July, 2021 held through permitted Audio-Visual 
Mode. 

1. The 184th  Meeting of the Board of Directors of the Company was held through 
permitted Audio-Visual mode on Friday, the 30th  July, 2021. 

2. The Board of Directors of the Company has duly noted, considered, reviewed and 
taken on records, the Un-audited Financial Results (Standalone & Consolidated) of the 
Company, for the First Quarter (Q-1) ended 30th  June, 2021, duly reviewed by the 
Audit Committee of the Company. 

In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), the Un-audited Financial Results 
(Standalone & Consolidated) of the Company, for the First Quarter (Q-1) ended 30th  
June, 2021, together with Limited Review Report of the Statutory Auditors of the 
Company, are enclosed herewith. 	 rG7- 
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3. The Board of Directors of the Company has also duly noted, considered, reviewed and 
approved the following agenda item/s, namely: - 

a) the Board's Report, together with its annex and attachment/s, including the 
Management Discussion & Analysis and Corporate Governance Report, to be 
placed before the Thirty-fifth (35th) Annual General Meeting (AGM) of the 
Members of the Company for their adoption thereof; 

b) the Notice convening the Thirty-fifth (35th) Annual General Meeting (AGM) of 
the Shareholders (Members) of the Company; 

Accordingly, the ensuing Thirty-fifth (35th) Annual General Meeting (AGM) of 
the Members of the Company will be held on Monday, the 13th  day of September, 
2021 at 12:00 Hrs. through Video Conference (VC) / Other Audio-Visual Mode 
(OAVM). 

c) the book closure date/s for the Thirty-fifth (35th) Annual General Meeting 
(AGM): - 

The Register of Members, Share Transfer Books, Demat Records and Register of 
Beneficiaries through NSDL and CDSL will remain closed from Saturday, the 4th  
day of September, 2021 to Monday, the 13th  day of September, 2021 (Both Days 
inclusive). 

In accordance with Regulation 42 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the above Book Closure Date/s for 
the Thirty-fifth (35th) Annual General Meeting (AGM) be noted; 

d) the Cut-off date for e-voting relating to ensuing Thirty-fifth (35th) Annual General 
Meeting (AGM), is fixed as Monday, the 6th  day of September, 2021. 

A separate communication containing an intimation of book closure date/s pursuant to 
Regulation 42 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) is attached as an Annex. 

4. The Board of Directors of the Company have also duly considered and approved the 
following agenda item/s, namely: - 

a) the re-appointment of M/s. Mukesh Parakh & Associates, Company Secretaries, 
Nagpur, [Unique Identification Number S2015MH344000], as the Secretarial 
Auditors of the Company for the financial year 2021-2022; 



b) the appointment of M/s. Mukesh Parakh & Associates, Company Secretaries, 
Nagpur, [Unique Identification Number S2015MH344000], as the Scrutiniser to 
conduct, monitor the e-voting process for the ensuing Thirty-fifth (35th) Annual 
General Meeting (AGM), of the Members of the Company; 

Brief profile of M/s. Mukesh Parakh & Associates, Company Secretaries, Nagpur is attached 
herewith. 

Please note that the 184" Board Meeting was commenced at 12:30 Hrs. and concluded 
at 17.15 Hrs. on Friday, the 30' July, 2021 at Nagpur. 

You are therefore, kindly requested to place the aforesaid information on records and do the 
needful. Meantime, kindly acknowledge the receipt. 

Sincerely, 

For Sunflag Iron and Steel Company Limited 

CS Ashutosh M is h ra 
Company Secretary 
Membership No. ACS-23011 
e-Mail: avm@suntlagsteel.com  

Phone No.: +91 712 2524661 
Mobile No.: +91 9373793288 
33, Mount Road, Sadar, Nagpur — 440001 

Encl: As Above 



N S   8 P  & CO. 
CHARTERED ACCOLVNTANTS 

Independent Auditor's Review Report on unaudited quarterly standalone financial results of Sunflag Iron 

and Steel Cu. Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended for quarter ended June 30, 2021. 

To the Board of Directors of 
Sunflag Iron and Steel Co. Limited, 

agpur 

oducti 

We have tc‘ ienved the accompanying statement of unaudited standalone financial results of Sunflag 
Iron and Steel Co. Limited (The Company') for the quarter ended June 30, 2021 ("the Statement") 
attached herewith, being prepared and submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as 
amended to date, (the "Listing Regulations"), which has been initialed by us for identification purpose. 

2. The preparation of the Statement is in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, read with the Listing Regulations, is the 
responsibility of the Company's Management and has been approved by the Board of Directors of the 
Company, Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SR h.> 2410.  "Review of Interim Financial hyDrmation performed by the Independent Auditor of the 

Entiir" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial consist of making inquiries, primarily of a person 
responsible tbr financials and accounting matters, and analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit.. Accordingly, we do not express an audit opinion. 

• Conclusion  

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in all material respects in accordance with the applicable 
Indian Accounting Standards (lad-AS) prescribed under section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder including the amendment thereof and other recognized accounting 
practices and policies generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements, of the Listing Regulations, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 
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For NiSBP 	'0, 
Chartered Accountants 
Firm Registration No. 00 

\\/\* 

Deepak K. Agga ill< a 
Partkr 
M. No. 095541 
UDIN: 21095541AAAAMN 
Place: New Delhi 
Date: July 30, 2021 

NSB P & CC. 

Emphasis of Matters 

We draw attention to the fact that the Company has given a long tern advance in the earlier years 
aggregating of Rs. 3,324 laidis to one of the supplier of the minerals but due to security issues, there 
are no movement of the goods done till date. However, 'based on the management's estimate this 
contract is having a good potential savings to the Company in terms of availability of the minerals 
at a very competitive price, hence no provision fOr the same has been created by the Company 
against the said advances. 

Our conclusion is not modified in respect of above mall 

Other Alan 'Ts 

6. Attention is drawn to the fact that the figures for the three months ended 31 March 2021 as reported in 
the Statement are the balancing figure between audited figures in respect of the full previous financial 
year and the published year to date figures up to the third quarter of the previous financial year. The 
figures up to the end of the third quarter of previous financial year had only been reviewed and not 
subjected to audit. 

The figures for the quarter ended June 30, 2020 is based on previously issued standalone financial result 
which was reviewed by the predecessor auditor (vide their unmodified limited review report dated 

August 13, 2020). 

Our conclusion is not modified in respect of above matters. 
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NSBP 
CHARIERED AC. C OUNTANT 

Independent Auditor's Review Report on unaudited quarterly consolidated financial results of the 

Sunflag iron and Steel Co, Limited, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended for quarter ended June 30, 2021. 

To the Board of Directors of 

Sunflag Iron and Steel Co, Limited 

Nagpur 

Introduction 

• 
1. We.have reviewed the accompanying statement of unaudited consolidated financial results of Sunflag Iron 

and Steel Co. Limited (the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to 
as  -the ( iroup") and its share of net profit/ (loss) after tax including other comprehensive profit/floss) of its 
joint ventures lOr quarter ended June 30, 2021 (-the Statement"), being prepared and submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended to date ("Listing Regulations"), which has been initialed by us for 
identification purpose. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" rind AS 34"), prescribed under Section 133 
of the Coinpanis Act, 2013. and other accounting principles generally accepted in India, read with the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

jswe of Reyjsr, 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 -Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting /natters, and applying 
analytical and other review procedures. A review is substantially less in scope than art audit conducted in 
accordance ith Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also peribrmed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SF131 (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to date, to 
the extent applicable. 

4. The statement includes results of the following entities: 

a. Subsidiaries: 
• Sunflag Power Limited 

2, Khappa Coal Company Private Limited 
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N 	P 6t CO. 

b. Joint Ventures 
I. CT Mining Private Limited 
2. Daido DMS India Private Limited 
3. Ramesh Sunwire Private Limited 

Madanpur (North) Coal Co, Private imited 

Conclusion 

5. Based on our review cenducted and procedures performed .as stated in paragraph 3 above and-based on the 
consideration of the review report of other auditor referred in other matters paragraph below, nothing has. • 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordante 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India., has not disclosed the information required to 
be disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement, 

Emphasis of Matters 

We dran attention to the fact that the parent company has given along term advancein the earlier years 
aggregatillg of RS. 3,324 lakhs to one of the supplier of the minerals but due to security issues there are no 
movement of the goods done till date. However, based on the management's estimate this contract is having 
a good potential savings to the parent company in terms of availability of the minerals at a very competitive 
price, hence no provision for the same has been created by the parent company against the said advances. 

Our cola:nisi 	ot odified in respect of the above matt 

Other :‘,1a t ers 

7. Attention  S drawn to the fact that the figures for the three months ended 3| March 2021 as reported in the 
Statement. are the balancing figure between audited figures in respect of the full previous financial year and 
the published year to date figures up to the third quarter of the previous financial year, The figures up to 
the end of the third quarter of previous financial year had only been reviewed and not subjected to audit. 

8 We did not review the financial information/ financial results of the above mentioned two subsidiaries, 
whose 	financial results reflect total revenues of Rs. I Lakh (before consolidation adjustments), 
tOtal net profit after tax of Rs. I Lak.h (before consolidation adjustments) and total comprehensive income 
of Rs. ) Lukh ibetbre consolidation adjustments), for the quarter ended June 30. 2021 as considered in the 
Statement. have been reviewed by other auditors, whose review reports have been furnished to us. Our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of the 
subsidiaries, is based solely on the report of the other auditor and the procedures performed by us as stated 
in paragraph 3 above. 

9. We did not review the unaudited financial results of the above mentioned 4 joint ventures,. wherein 
Group's share of profit including other comprehensive income of Rs. 9 Lakhs for the quarter ended. 
JUlle 30..2021, as considered in the Statemeat. Our repOrt, to the extent it concerns these joint ventures 
on the unaudited quarterly consolidated financial results is based solely on management certified 
results exeept in respect of Madanpur (North) Coal Co. Private Limited which is not consolidated and 
not provided by the management •as there were no material operation during the quarter ended June 
30, 202 |` as explained. These joint ventures are not material to the Group. 
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For NSBP & o. 
Chartered Accountants 
Firm Registration No. 001075 

Deepak K. Aggarwal 
Partner 
M, No. 0955.11 	 , 

UDIN: 2109.3541 AAAAM02211 

N SOP 6t CO. 

10. The figures for the quarter ended June 30, 2020 is based on previously issued consolidated financial 
results which was reviewed by the predecessor auditor (vide their unmodified limited review report 
dated August 13, 2020) 

Our conclusion on the Statement is not modified in respect of above matters and als • ...vith respect to 
reliance on the work done and the report of the other auditors. 

Place: New Delhi 
Date: July 30. 2021 
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DEEPAK 
KUMAR 
AGGARWAL 

Digitally signed by 
DEEPAK KUMAR 
AGGARWAL 
Date: 2021.07.30 
17:24:32 4-05'30' 

For and on be 
Sunflag Ir, 

PLACE : NAGPUR • 
DATE : July,30 2021 

of the Board of Directors 
Steel Company Limited 

SURENDRA 

DY. MANAGING DIRECTOR 
DIN .00054836.  

S TEEL 
SUNFLAG IRON AND STEEL COMPANY LIMITED 
Regd. Office 33, Mount Road, Sadar, Nagpur. 

CIN : L27100MH1984PLC034003 
No. J712-25246611 Fax : 0712-2520360/ e-mail : investor©sunfiagsteel.com  / web site : www.sunflagsteel.com  

Utfi i ED STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2021 

STANDALONE CONSOLIDATED 
_ 	_ ______ 

STANDALONE 
_ ----- 

CONSOLIDATED 

Na 
PARTICULARS 

Quarter ended Quarter ended Year Ended Year Ended 
June, 30 March, 31 June. 30 June, 30 March. 31 June, 30 March. 31 March, 31 	- 

2021  2021 # 2020 2021 2021 # 2020 2021 2021 
Resultlyl'e-f UNAUDITED AUDITED UNAUDITED UNAUDITED AUDITED UNAUDITED AUDITED AUDITED 

1. rrr 	ii tlparations 
a) Revenue Ruin ulrrations 66,741 55,544 19,850 66,741 55.544 19,850 1.89,155 1,89,155 
b) Other maxim 93 192 132 94 194 133 1,092 1,098 

• Total income from operations 66,834 55,736 19,982 66,835 55,738 19,983 1,90,247 1,90,253 
2. Expenses 

a) Cost or imiterass oonsumed 45,484 31,208 10,697 45,484 31,208 10,697 1,09,761 1,09,761 
b) Changes iii inventories of Finished t..,00cis and Work-in-process (4,873) (2) 3,855 (4,873) (2) 3,855 11,211 11,211 
0) Employees moils expense 2,346 3,099 1,494 2,346 3,099 1,494 9,246 9,246 
d) Finance Costs 637 618 635 637 618 635 2,868 2,868 
e) Depreciation anti antorlisatiort e cpei €se 1,872 1,882 1,705 1,872 1,883 1,705 7,018 7,020 
0 Other expenditure 12,299 11,408 3,142 12,299 10,737 3,142 34,283 33,612 
Total expenses 57,765 48,213 21,528 57,765 47,543 21,528 1,74,387 1,73,718 

3, Profiti(Loss) from ordinary activities rote tiinince costs but 
before kaceptionsi items and share or r i ofki(Loss) from Joint 9,069 7,523 (1,546) 9,070 8,195 (1,545) 15,860 16,535 
Ventures 

4. EXceptional items - - - - - - - - 
5. Profit/(Lose) from Ordinary activities before mx 9,069 7,523 (1,546) 9,070 8,195 (1,545) 15,860 16,535 
6. lax Expense 

a) Current i ax (2,419) (2,050) - (2,419) (2,049) (4,772) (4,772) 
b) Deferred 'lax 151 506 - 151 506 - 992 992 
C) Mamie tax pertaining to earlier yoars - 1,272 - - 1,272 - 1,272 1,272 

7. Net Profit/(wins) from Ordinary activni a alien Tax 6,801 7,251 (1,546) 6,802 7,924 (1,545) 13,352 14,027 

8. Share Or 1•1011V (L.0156.)111joint Venn,: e 9 89 (30) - 35 
9. Total Profit i (Loss) for the period r year 6,801 7,251 (1,546) 6,811 8,013 (1,575) 13,352 14,062 

10, Total Profit/(Loss) tram Continuing opera ions after Tax 
attributers. to 
a) OWilibi'S equity 6,801 7,251 (1,546) 6,811 8,013 (1,575) 13,352 14,061 
D) Non- Controlling Interest - - 1 

11, Total Profit/(L.4as) from Continuing oper,..:sons after Tax 6,801 7,251 (1,546) 6,811 8,013 (1,575) 13,352 14,062 
12: Other Comprehensive Income (net of tax/ 

a)  (r) Items that wit riot Lie reclassified to pleb/ or is i.,s - 68 - - 68 - 68 68 
(ti) income tax mating to items that wilt not De reclassified to profit or 
loss . . - .  - - 

b)  (i) Items that whit be reclassified to prom or kais 

(ii) income tax ieleung to items that wit be reclassified to profit or loss 
"I tat Comprehensive Income (Net or lax) 6,801 7,319 (1,546) 6,811 8,081 (1,575) 13,420 14,130 

13. Total Comprehensive Income (Net of Taxi attributable to 
a) OW110f6 1:AUt1Y 6,801 7,319 (1,546) 6,811 8,081 (1,575) 13,420 14,129 
b) Non- Controlling interest 1 

14. Raid-up equity share capital (Face value or ‹.10i-.each) 15,022 18,022 18,022 18,022 18,022 18,022 18,022 18,022 
15. Other Equity 1,34,056 1,35,263 
16. Earnings per Share (EPS) (Z.) (Face value of 1,10/-each) 

) Waste anti diluted EPS before extra OfdilldfY items 3.77 4.02 (0.86) 3.78 4.45 (0.87) 7.41 7.80 
b) Basic artd ciitutclrt.e S after extra wailae y iterris 177 4.02 (0.86) 3.78  4.45 (0.87) 7.41 7.80 
• Refer Note 
Notes : 

1. The standalone and consolidated financial remits have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meeting held on 30th 
July, 2621. Limited review under regulation 33 of the SEM (Listing obligations and disclosure requirements) Regulations. 2015 has been carried out by the statutory auditors of the company. The 
auditors have expressed an unqualified repot I on the above results. 

2, the stanoirione cud 0onsolidated tinanottri lesuits have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under section 133 of the 
converses Act, 2013 as amended anti other recognised accounting practices and policies to the extent possible. The standalone and consolidated financial results for the quarter and year ended 
30th June 21)21, have been prepared in ac conlai ice with the recognition and measurement principles laid down in IND AS- 34 "Interim Financial Reporting". 

3. Figures for VW quieter ended 31st Mardi 2021 are the balancing figures between the audited figures in respect of full financial year and the published unaudited year to date figures up to the third 
quarter of the tinariate year. 

4, • la preparation of financial results for Me quader ended June 30, 2021, the company has reviewed the related internal and external factors known to the management up to the date of approval of 
these (ewes miaow to COVID-19 and rare are no significant impact, 

5. the Company Tres unity one operating sew tient i.e. 'iron & Steel Business' and Operations are mainly within India. Hence, it is the only reportable segment under IND AS- 108 'Operating Segments'. 

6. 'the tripes or previous periods have Lie to-g,>uped /re-arranged wherever necessary. 

7, 	lie results or use company are also 	x>ri stock exchange websites, www.nseindia.com, www.bseindia.com  and on the company website. 



MUKESH PARAKH & ASSOCIATES 
COMPANY SECRETARIES 
# 203, Level 2, Manomay Plaza, 272, Central Bazar Road, 
Ramdaspeth, Nagpur- 440010, Maharashtra 
+91 712 2434703 / 9371234703 E-mail ID csmukesh@live.com  

Brief. Profile - Messers Mukesh Parakh & Associates, Company Secretaries  

Messers Mukesh Parakh & Associates, Company Secretaries of Nagpur, [Unique Identification 
Number S2015MH344000], is a renowned brand name in the profession of Company Secretaries, 
a team of dedicated confident professional/s headed by CS Mukesh Dulichandji Parakh, a Fellow 
Member of the ICSI, holds a Master's Degree in Commerce, Master's Degree in Philosophy 
(Commerce) and Diploma in Business Management. He is a Company Secretary in Practice [ICSI 
Membership No. FCS — 4343, Certificate of Practice No. 13693], having a post qualification 
experience of more than Twenty-Eight (28) years [including par excellence experience in Practice 
of Sixteen (16) years as well as Employment of Twelve (12) years as a Company Secretary], 
presently having a lead role in Advisory and Consultancy Services — all about Company Law, and 
as such, commonly known as panacea for Company Law and Company Secretaries, with all 
round support of team of qualified Company Secretary Professional/s as an Associates and 
Executives. 

Messers Mukesh Parakh & Associates, Company Secretaries, Nagpur, [Unique Identification 
Number S2015M11344000]. is the 'First Peer Reviewed PCS Firm of Nagpur' vide Peer Review 
Certificate No. 846/2020; Empanelment as 'Resource Persons' by Quality Review Board, ICSI 
vide Empanelment No. QR-39; Empanelment as 'Quality Reviewer' by Quality Review Board, 
ICSI vide Empanelment No. QR-54, and Empanelment as 'Peer Reviewer' by Peer Review Board, 
ICSI vide Peer Reviewer Code No. 729. 

Messers Mukesh Parakh & Associates, Company Secretaries of Nagpur, provides almost all kinds 
of professional services what a Company Secretary can do. To name few of it:- 

•( Company Law Compliance Management Services including Advisory and Consultancy 
Services; 

✓ Services under the SEBI Act and Regulation's including Listing Compliance/s; Secretarial 
Audit (Form MR-3), Annual Secretarial Compliance Report and Audit for Certification of 
Annual Return (Form MGT-8); Scrutinizer Services for e-Voting, Physical and Postal Ballot 
Voting; Services related to application for approval/s of the Central Government (Ministry of 
Corporate Anal Ts), Regional Director, Registrar of Companies, NCLT, SEBI — SAT; 

's(  Drafting and/or Vetting of Legal Document's like Memorandum and Articles of Association, 
Memorandum of Understanding, Shareholders' Agreement, Share Purchase Agreement, Joint 
Venture Agreement; 

✓ Services related to implementation of effective CSR through comprehensive approach; 

✓ Training to educate the Corporate Director/s and Executive/s, CS, CA & CMA 
Professional/s, Executive/s of Bank/s, Financial Institutions, NBFC and Asset Management 
Companies or alike,     And many more. 
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