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UNAUDITED STANDALONE f CONSOLIDATED FINANCIAL RESULTS FOR THE 3 MONTHS ENDED 30th JUNE, 2020
Aot ¥ in Lacs eaceps olherwise slated

% _ STANDALONE CONSOLIDATED _{STANDALONE [CONSOLIDATED)
3 Monihs ended 3 Monlhs ended | Year Ended Year Ended
Br PARTICULARS Jung, 30 Mar, 31 Juna, 30 | June, 30 Mar, 31 June March, 31 March, 31
Ho. i 2020 | zo20 2019 2620 202 | 7019 2020 2020
E Result Type > - 3 UNAUBITED i UNAUDITED | UNAUDITED] UNAUDITED: UNAUDITED | UNAUDITED AUDITED AUDITED
i, fincome from operations. !
a} Nef Sales! Income from Opeiations 19.850 | 41749 47,211 18,830 ¢ 41,749 47211 175812 1,75812
5) Other Income 145 | 257 288 147 | 259 280 1.253 1,259
Total income trom operations {net) 18,996 | 42,0006 ! 47,499 19,287 42,008 47,501 1,77,065 1,77,071
¢ |Expenses ] i
a) Cost of materials consumed 10,687 . 22578 10 697 26,598 22579 f 106,713 1.06,713
b) Purchase of stock-in-trade . - | i : = :
:aufkr:inf:;em Inveniories of Finished Goods, Work-in-process and 1855 9.798 | 7.855 (6.187) 9,788 l 1.182 ¢ 1.182
d) Employees benelits expensu 1,494 | 2,493 i 1,494 2,569 2,393 ; 9,734 ' 0.734
§) Finance Costs 642 | 1.077 842 . 1.088 4263 | 4.263
f) Depreciation and smartisation expense 5,765 l 1.005 1,765 | 1,408 4.620 4,621
0) Other expenditure 3,149 ' 5941 ¢ 3148 11712 i 41,120 | 41,120
| Total expenses 21,542 | 46,7937 21,542 39,474 16,793 | 1,67,632 1,67,633
1. :;?:rf:;?p i::?a?ﬂ:::w activities alter finance costs but (1546 05 | (1,545 { 2834 | 708 | 9,423 9,438
4 [Exceplionat items : =y R ! i £
9. |Profi(Loss} from Ordinary activities before tax (1,548} 2833 | 706 ¢ {1.545); 2,834 708 | 9,433 | 9,438
4. [Tax Expense : 1653 | {207; . 1,588 {2973 (177 arm
#. iNet Profit(Lass) from Ordinary activities after Tax {1,548} FELTR 409 | (1,545} 4,392 411 | 9,256 9,261
4. |Extra-Ordinary ltems (net of tax expense T lakhs) o | . : i i
4. |Net Profit{Loss) for the period (1,546 4,391 409 ! {1,545)! 4,392 411 | 9,256 9.261
v | 19. |Share of Profit/ {Loss) in Joint Venture | i 130} 12 | (i8)f & (54)
1. {Total Profit{ (Loss} {1,546) 4,391 409 (1,575} 4,904 ] 393 4 9,256 8,207
12, |Total Profit/{Loss) from Continuing operations after Tax i } 1
attributable to }
2) Owners Equity (1,546) 4,361 q0g {5.578) 4,403 39z ¢ 9,256 9,205
b) Non- Controlling Intesest E 14 1 2
1. |Total ProfitfLoss) from Continuing operations after Tax §5.545;, 4,391 ‘ 40y L57 4404 393 4,256 9,207
14. |Other Comprehensive Income (net of tax) attributable (o : { i i
a) Overs Equily - 4 36,443 e S 36,443 | 56,443 36443 |
b} Non- Controlling tnterest i
14, {Total Comprehensive Incomie (Net of Tax) attributable to
4) Owners Equity 40,634 40,845 | 392 45,699 45,648
b) Non- Conlrolliig Interest T 1 2
16 [Pad-up equily share capital (Face vailue of 2.10keach) 02z | 18.022 18,022 18,022
7, |Reserves excuding Revalualion ceserves as per Bajance shoel of
. r:reviuNus nmmg year i 1.20.636 1.20.499
18 |Eamings per Share [EPS) (2.) (Face value of ¥.10%4each) i
a) Basic and diluled EPS before exira ordinary tams 0863 Q.85 244 : 022 514 511
b) Basic and diluled EPS aller extra ordinary ilems 0.861] 0231 L an 244 | 0.22 5.14 511
Notes :
1| After review by the Audit Commiliee, Ihe above linancial resulls were approved by the Beard of Directors of the Company &8 their meeting hold on 13% August, 2020
2| The Company has only one operating segment i.e.. “ron & Stes! Business’ and aperations are inainly vathn india. Hence, it is he enly reporiable segmenl under IND AS 108 'Operaling Segments'
3.| The company has adopted Ind-AS 115 - “Revenue from coniract with Customers” which replaces eadior revanue recognilion standard, However. there is no malerial inipact on either revenue or
felairnied earmings / profit. H
4.1 Tha Company has adopied Ind-AS 116 - "Leases™ as applicstie with effect from Aprl 1, 2018 Howeaver, there is no materizl impact on standalone / © i revenue or ed )
profit.
5.{ The Campany have revalued its Plant and Machinery and Building as at March 31, 2020, and accordingly charged depreciaton for the quarter ended Jun 30, 2020 Had these assel have nol been
| fevalued and carried al cost, the depreciation for the quarier ended Jun 30. 2020 would have been less by ¥.316 Lakhs. consequently the loss would have been less by .316 Lokhs
6.1 The figures for the quarter ended June 30, 2020 are after considering possible impact ol frequent Nation wide Jockdown due to GOVID-19, The Company, after oblaining necessary permissions
from the concermed suthorities have gradually resumed its pariial operations with effect fram May 23, 2020 with limited waorkfarce to ensure hygiena and salety of employees. Hence, financials for
the quaner ended June 30, 2020 are not cemparable with financial of previous quarters Considenng the current economic conditions and the operations the Company is hopelul of maintaining
sullicien! iquidity in sustaining its operations for the next 9 months. 2
7.| Thetax expenses for the quaner ended June 30, 2020 has not been pravided in view af Company adopled provisions as applicable U’s 115BAA of the Income Tax Adl, 1961 to compule Income
tax alihe revsed tate. As regards impact on deferred lax assel, the same shall be revievred and considered in he ensuing Guarters of current financial year as a malter of prudence,
8. The figures of the quarter ended Mar-20 are the balancing figurgs between the audited figures in respect of the full financial ywar and the published year fo dale figures uplo the thicd quarter of the
financial year ended Jaren 31, 2020,
S. | The figures of previous periuds have been re-grouped fre-arranged wherever nef:essasy. / it
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Independent Auditors’ Review Report on the Quarterly Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

The Board of Directors of
Sunflag Iron and Steel Co. Limited
Nagpur

1. We have reviewed the accompanying statement of unaudited standalone financial results of

Sunflag Iron & Steel Co. Limited (the “Company”) for the quarter ended June 30, 2020 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the "“Listing Regulations, 2015").

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 as amended, read with the Circular
is the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information performed by the Independent Auditor of the
Entity' issued by The Institute of Chartered Accountants of India (ICAI). This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists
primarily of making inquiries of company personnel responsible for financial and accounting
matters and applying analytical and other review procedures A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis on Matters

We draw attention to Note No. 6 to the standalone financial results, which describes the
uncertainties and the impact of Covid-19 pandemic on the Company's operations and results
as assessed by the management. The impact of these uncertainties on the Company’s
operations is dependent on future developments. Our conclusion is not modified in respect
. of this matter.
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5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in all material respects in accordance
with the applicable Indian Accounting Standards (Ind-AS) prescribed under section 133 of the
Companies Act, 2013, as amended, read with relevant Rules thereunder and other
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation read with Circular, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For S. S. Kothari Mehta & Company
Chartered Accountants
FRN: 000756N

= ».,‘-M \\UJU«L\’L/

Sunil Wahal
Partner
Membership No.: 087294

Place: New Delhi
Dated: August 13, 2020
UDIN: 20087294AAAAFQ1481
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independent Auditors’ Review Report on the Quarterly Unaudited Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to

The Board of Directors

Sunflag Iron & Steel Co. Limited
Nagpur

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Sunflag Iron & Steel Co.
Limited (the ‘Parent’), its subsidiaries (the Parent and its S‘ubsidiaries together referred as ‘the Group’) and its Joint
Ventures for the quarter ended June 30, 2020, along with notes (the ‘Statement’), attached herewith being submitted by
the Group pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)

' Regulations, 2015 as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 (the Act), read with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

: . We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, as amended, to the extent applicable.

4. The Statement includes results of the following entities:

a. Subsidiaries/step down subsidiaries:
1. Sunflag Power Limited
2. Khappa Coal Company Private Limited

b. Joint Ventures
1. CT Mining Private Limited
2. Daido DMS India Private Limited
3. Ramesh Sunwire Private Limited
4. Madanpur (North) Coal Co. Private Limited

Piot No. 68, Okhia Industrial Area, Phase-lil, New Dalhi-110020
Tel: +91-11-4670 8888 E-mail: info@sgskmin.com sskmi
www.sskmin.com
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5. Based on our review conducted and procedures performed as stated in para 3 above and based on the considerations of

review reports of other auditors referred to in paragraph 6 below and management certified financial information,
nothing further has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the applicable Indian Accounting Standards i.e.
‘Ind AS’ prescribed under Section 133 of the Act, read with relevant Rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of the Listing
Regulation including the manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

- We draw attention to Note No.6 to the statement, which describes the uncertainties and the impact of Covid-19
pandemic on the Group’s and its joint ventures operations and results as assessed by the management. The impact of
these uncertainties on the Group’s and its joint ventures operations is dependent on future developments. Our
conclusion is not modified in respect of this matter.

- We did not review the unaudited quarterly financial results of 2 subsidiaries whose reviewed quarterly standalone
financial results reflects total revenue of Rs 1.43 lakhs, profit after tax 1.21 lakh and total comprehensive income of Rs.
1.21 lakh for the quarter ended June 30, 2020, as considered in this statement, have been reviewed by other auditors
whose review reports have been furnished to us. Our conclusion on the statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and procedures performed
by us as stated in paragraph 3 above.

. We did not review the unaudited financial results of above mentioned 4 joint ventures, wherein Group's share of loss
including other comprehensive income of Rs. (-) 29.60 lakhs for the quarter ended June 30, 2020 as considered in this
Statement. Our report, to the extent it concerns these joint ventures on the unaudited quarterly consolidated financial
results is based solely on the management certified results. Further, CT Mining Private Limited and Madanpur (North)
Coal Co. Private Limited is not consolidated as there were no material operation during the quarter ended June 30, 2020.
The joint ventures are not material to the Group.

Our conclusion on the Statement in respect of matters stated in Paragraph 7 and 8 above is hot modified.

For S. S. Kothari Mehta & Company
Chartered Accountants
Firm Registration No: 000756N

AL \'WW

SUNIL WAHAL
Partner
Membership No: 087294

Place: New Delhi
Dated: August 13, 2020
UDIN: 20087294AAAAFRG389
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