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To

BSE Limited
P. l. Towers, Dalal Street,

Mumbai: 400001.
Ref: Scrip Code: 533166

To

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,

BKC, Bandra [E), Mumbai: 400051.
Ret Symbol: SUNDARAM

Sub: Outcome ofthe Board Meeting

Pursuant to the regulation 30 read with Regulation 33 of the SEBI (Listing Obligation and Disclosure
RequirementsJ Regulation 201$ we hereby wish to inform you that the Board of Directors at their Meeting held
today has Considered & Approved Audited Financial Results/Statements for the Quarter & Financial Year ended
March 31,2021.

We hereby enclose the lollowing:

1. Audited Financial Results/Statements for the Quarter & Financial Year ended March 31, 2021 along with
Report of Auditors thereon.

2. Statement on Impact of Audit Qualifications for the Financjal Statement & Audit Report with Modified
Opinion for the Financial Year ended March 31, 2021, pursuant to Regulation 33 (3J of the SEBI (Listing
0bligation and.Disclosure RequirementsJ Regulation, 2015.

3. Approved the appointment of M/s A. V. Shah & Associates, Practicing Company Secretary as the Secretarial
Auditor of the Company to conduct the Secretarial Audit of the Company for the financial year 2021-22.

4. Approved the re-appointment of M/s F. A. Ansari & Associates, Chartered Accountants as an Internal
Auditor ol the Company for the financialyear 2021,-ZZ.

The Meeting commenced at 3.30 p.m. and concluded at 5.35 p.m. Kindly take the above information on your
records.

The trading window will continue to remain closed and will open 48 hours after publication of results for the
quarter and year ended March 31,,202L.

Kindly take the same on your record.

Thanking you,
Yours laithfully,
FOR SUNDARAM MULTI PAP LIMITED

Books for Success...



o Sundaram Multi Pap Ltd. ctN 121098MH1995P1C086337

Mrnufrcturer ofExercise Book & Prpef Strtionery

Disclosure as required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/+/2015 dated 9th
September, 2015 are as under:

1. Appointment of l\uVs A. V. Shah & Associates as the Secretarial Auditor of the Company

Sr.
No.

Particulars Details of Information

1. Reason for change Re-appointment as the Secretarial Auditor of the
Company as per the provisions of Section 204 of the
Companies Act, 2013 read with Companies Rules, 2014.

2. Date of appointment Jrne 24,2021

3. Brief profile CS Amisha Shah, Proprietor- A. V. Shah & Associates is a
Company Secretary by profession. She, is having
experience of over seven years of working on diversified
assignrnents in the field of secretarial and legal and aiso
has handled diversified assignments.
Membership No. - F8798
coP- 13399

2. Appointment of M/s F. A. Ansari & Associates, Chartered Accountants as an Internal Auditor
of the Compariy for the financialyear 2021 -22

Sr.
No.

Particulars Details of Information

1. Reason for change Re-appointment as the Internal Auditor of the Company
for the Financial year 2021,-22 as per the provisions of
Section 138 of the Companies Act, 2013 read with
Companies Ru1es, 2014

2. Date of appointment Jrne 24,2021.

3. Brief profile F.A. Ansari & Associates, Chartered Accountants, is a
Tax, Finance & Business Consulting firm founded il lq8q.
Area of Service:

a) Auditing & Taxation
b) Corporate & Project Finance
c) Working Capital Finance
d) Accounts
e) Company Law

R.O. 5/6 Papa lndustrial Estate, Suren Road, Andheri (East), Mumbai - 400 093, INDIA
Tel | 022 87602200 . Fax 1(91-221 67602244

Plant : Plot no, 33 to 37, Sundaram lndustrial Zone, Palghar (W) 401 404, Maharashtra. lNDlA. T6l : 02525 253166, Fax : 02525 253198
Email : info@sundaramgroups.in Web : www.sundaramgroups.in

Books for Success...
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lndependent Auditors Report on the Quarterlv and Year to Date Audited Standalone

Financial Results of the Companv Pursuant to the Regulation 33 of the sEBl {Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors

Sundaram Multi Pap Limited

Opinion

We have audited the accompanying statement of quarterly and year to date financial results of
Sundaram Multi Pap Limited (the "Company") for the quarter ended 3l't March 2021 and

for the year ended 31'r March2021together with notes thereon ( "Statement"). The Statement

has been prepared by the Company pursuant to Regulation 33 ofthe Securities and Exchange

Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

anrended (the "Listing Regulations, 201 5") and SEBI Circular No. CIR/CFD/F AC16212016

dated 05 .luly 201 6.

ln our opinion and to the best olour information and according to the explanations given to us,'

rhe Statement:

a) is presented in accordance with the requirements of Regulation 33 ofthe SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular'
No. CIR/CFD/F AC16212016 dated July 5,2016; and

b) gives a true and fair view in conformity, except for the effects of matter described in

the Basis for Qualified Opinion paragraph below, with the aforesaid Ind AS and other

accounting principles generally accepted in India, of the net loss and other

comprehensive income and other financial information of the Company for the year

ended 3 I March 2021 .

Thc bcrltmces oJ trade receit'ubLcs, tratle payables, loans and advances are subject to

conJirtru ions, reconciliation, untl consequential adjustments if any. Further, no provision has

been macle for trade receivables, which are outstanding since long and are to,be providedfor.



ln vieu o.f above, we at,e unoble lo comment upon the resullanl impact of above on profit for
the year, slalement of changes in equity , iwestment, loans ond advqnces, trade receiyables,
trade payables. current and non-current assets and liabilities, as at balance sheet date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143( l0) of the Companies Act, 2013 ('the Act'). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Statement
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
ofthe Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatement, whether due to fraud or error.
ln making those risk assessments, the auditor considers intemal control 'relevant to the
Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the eflectiveness of the intemal contols. An audit also includes evaluating the
appropriateness of the accounting polices used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall preparation of the
Statement. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Management's Responsibility for the Statement

l'he statement have been prepared on the basis oflhe standalone annual financial statements.

The Company's Board of Directors are responsible lor the preparation ofthese financial results

that give a true and fair view of the net loss and other comprehensive income and other financial
inlormation in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards (lnd AS) prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions ofthe Act for safeguarding oflhe assets ofthe Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design.

impleme4tation and maintenance of adequate internal financial controls that were opelating
effectively tbr ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation ol the Statement that give a true and fair view and are free

l}om r.r.raterial misstaten.lent. whether due to fl'aud or error.

In preparing the Statement, the Board of Directors ale responsible for assessing the Company's

abitity to continue as a going concern. disclosing. as applicable. matters related to going



concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic altemative but to
do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibility for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
lree from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis ofthe Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prof'essional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement ofthe Statement, whether due
to lraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion . The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, n.risrepresentations, or the ovenide of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3XD
of the Act, we are also responsible for the puryose of expressing our opinion on
vihether the company has adequate Internal llnancial controls With reference to
llnancial statements in place and operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board ofDirectors'use ofthe going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncefiainty exists related to svents or conditions that may cast signiticant doubt on
the Company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor,s report. to the
related disclosures in the financial results or, il such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date ofour auditor's report. However, luture events or conditions may cause the
Company to cease to continue as a going concem.



Evaluate the overall presentation, structure and content ofthe Statement, including
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Statement of the
Company to express an opinion on the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate. makes it probable that the economic decisions ofa reasonably knowledgeable user

ol the Statement may be influenced. We consider quantitative materiality and qualitative
t'actors in (i) planning the scope of our audit work and in evaluating. the results of our work;
and (ii) to evaluate the effect ofany identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matter

Tlre staternent includes the results for the quafter ended 31s' March 2021 being the derived
f-rgures between the audited figures in respect of the full finalcial yehr ended 31 March 2021
and the published unaudited year-to-date figures upto 3l't December 2020, being the date of
the end ofthe third quarter ofthe financial year, which were subjected to limited review by us,

as required under the Listing Agreement.

ForRlJain&Co.
Ch artered Accountants

Firm Reg.

CA Dr. Rajendrakumar Jain
(Proprietor)

Membership No.: 039834

Place: Mumbai

Date: 24th June 2021

UDIN: 21039834AAAAFH9190

03956W



SUNDARAM MULT PAP L MITED

RO:5/6Papalndustria Estate,Suren Road,Andheri (East), Mumbai:400093
r el: O12 61 602200 -, Fax 19 \ 22) 67602244i E-Mail:inf o@sundaramgroups.in

1 The above audited rcsulls wh ch are published are in accordancewilh Requlalon 33 ofthe SEB (Lsl ng Obigalion and Dscosure Requirements),
2015 have been reviewed by lhe Audil Commillee and taken on record by the Board of Directors al lhe r meel ng held on June 24, 2021

The slaiemeni has been prepared in accordance with the Companies (lndian Account ng Siandads) Rules, 2015 lnd AS, prescribed under seclion
133 ofthe Companies Acl, 2013 and other recognized accounting pracllces and policies to lhe eneni appllcable.

Previous period'sngures have been rcgrouped / reclassified, wherever necessary lo make them comparable wih lhe currenl peaod.

The above financial resuts are available on the Slock Exchange websile [BSE and NSE]and on ihe Company's website 'M/W sundaramgroups n'

The ngures ol ihe lasi quarler are lhe balancing figu res belween audited figu res in respecl of lull financ a year u p lo [,4arch 3 ] 2021 and !naud ted
publshed year lo daie ng(]rcs up to December 31, 2020, being the daie of the end of the third quarler of lhe nnancial year which were subject to

Revenle orthe Company s significanl y reduced as compared io coffespondrng year ended 31 03.2020. rnajorly on accouni oi delay in opef ng of
schools amid Cov d-19 lock-down and due to olher re aled impacls. The company has made assesmenl oi ils liquidily posil on for the current
financial year and considered iniernal and e(erna iniormalion in assessing the same The mpaci assessmenl of COVID- 1 9 is an ongoinq process.
and may be d fierenl from lhat eslimated as atthe date ofapprova of financial results, given the uncerlainties associated with its nature and duralEn
and the company wlllconlinuelo monilor all rnalerial chanqes io the enlilys business environmenl

As of lhe date of declaralion of ihese nnancial results the only subs d ary company got amalgamaied w h Su nda€m [I ulir Pap L m ed There rs no
olhersubsidiary company / associale enlily. Hence, Consolidaled Financial resulls are nol applcable

The company majorly operales in single business segmenl oferercLse note books a paper Therc is no olher signrncanl business or geographical
segment Hence, Segment Reporl ng is nol applicable -

oale 24 C62421 )#Iry-"
Chaiman & Managing Director

Website:www.Sundaramaroups.in

Statement ofaudited

Sr.
No.

Particulars

Quat€rEnded Year Ended Year Ended

31-03-2021 31-12-2020 31-03-2020 3't-03-202'l 3t-03-2020

{Audited) {Unaudited) {Audited) {Audited) (Audited)

I

I

t

IX

V

V]

v

V

x

xl

XI

x t

Revenue from operations

a) Cost of malerials consumed
b) Purchase of Stock-in-Trade
c) Changes ln nvenlories offinished soods, work-ln-
progress and Stock-in Trade
d) Empioyee B-aneft Expense

f) Deprecialion & Amortisation Expense
g)Olher Expenses

2,045.89
49.71

899.53
7567

2,51417
55 81

5,059.17
244.99

9,698.73
474.64

2,095.50 975.20 2.633.99 5,304.17 10..169.37

1 46411
24 64
76.05

208.38
14?-56

95.50
274 59

42015
10.54

180 53

19572
156.65
91.24

129.50

'1,962.27

35 32

6.80

223.64
155.07
298.30

3,330.68
54.96

365 47

785.80
613.48
387.19

668.60

6,767.61
261.35
41 89

833 69
989.23

411.27
1.134.19

891.71 6,206.19 10,439.22
Profiu(Loss) from operations before exceptional
items and tax (lll-lv)
Exceptionalitems
ProfiU(Loss)from ordinary activities before tax (V
VD

Tax Expense

(Excess)/Shorl Provision ror earlier Years

Net ProfiUlloss) forthe period (Vll-Vlll)

OtherComprehensive lncome
O lrerrs rl^ai wilnoi be reclassifed lo p'of or'oss

(il) hems thal wiil be reclassifed 1o prcfit or loss

Other Comprehensive lncome forthe period
Tota I Comprehensive lncome for the period
{rx+x)
Paid -up Equity Sharc capilal
(Face value oflhe shares < 1/- each)
Oiher Equfiy excluding Reva uation Resetue
Earnings per equily share
a) Basic
b) Diluted

See accomoanvino notes lo the FinancialResulls

(190.24) 121s.16) l.257.721 (902.03) (259.8s)

(190.24) (215.16) 1257.72) (902.03) (269.85)

(18.49) (18.49)

{21s.16) 57.7 (269.85)

142 (0 62) (0.38) 45)(0. (5.32)

142 (0 62) (0 38) (0 4s) 15 32)

(170.33) 1215.78) (258.10) (883.98) |.275.17l,

4 734.78

(0.04)

(0.04)

4.734.74

(0 05)
(0.05)

4.73474

(0 0s)
(0.05)

4,734 TA

4 353 424

(0 1e)
(0.19)

4,734 TA

5,237.40

(0 06)
(0.06)

@A"{\
gi**"*)t
Q=#



Sundaram Multi Pap Limited
Statement of Assets and Liabilities (Amount Rs,in Lacs)

Particulars
Audited Audited

31-03-2021 31-03-2020
ASSETS
Non-current assets
Property, Plant and Equipment
Other Intangible assets
Financial Assets

lnvestments
Loans
Other

Other Tax Assets
Deferred tax assets (net)

4,988.19
1,022.53

5.00
13 8:

5,145.36
1 ,249.53

5.00
17.54

Total Non Current Assets 6,029.52 6,451.23
Current assets
lnventories
Financial Assets

lnvestments
Trade receivables
Loans

Cash and cash equivalents
Bank balances other than cash and cash
equivalents
Others

Other current assets
Assets classified as held for sale

3.089.21

749.97

37 .34

81 1 .86
69.00

977 .92

3,899 37

1,703.32
3.70

sz .gt

1,653.27
34.50

1,978.12
Total Current Assets 8,738.65 9,360.16
Total Assets 14,768.17 15,811.38

EOUITY AND LIABILITIES
Equity
Equity Share capital
Other Equity

Reserves and Surplus
Non Controllinq lnterest

4,738.78

4,353.42

4,738.78

5,237 .40

Total Equity 9,092.20 9,976.18
LIABILITIES
Non-current liabilities
Financial Liabilities

Borrowings
Provisions
Deferred tax liabilities (Net)

2,029.'t 1

ur r_u

2,246.63
54.83

Total Non Current Liabilities 2,090.97 2,301.46
Current liabilities
Financial Liabilities

Borrowings
Trade payables - MSME
Trade payables - other than MSI\4E
Other financial liabilities

Provisions
Other Current Liabilities

1 ,807 .24
1.19

525.63
7 43.85

206.67

1,785.70
5.52

254.19
783.35

5.94
368.64

Total Current Liabilities 3,284.58 3,203.33
Liabilities directly associated with assets
classifled as held for sale

300.41 330.41

Total Equity and Liabilities '14,768.17 15,81 1.38



Sundaram Multi Pap Limited

Cash Flow Statement For The Year Encled 31st tMarch 2021

Particulars Year Ended Year Ended
3lst March, 2021 31st l\rarch,2020

B,

CASH FLOW FROIU OPERATING ACTIVITIES :

Net Profit / (Loss) Before Tax
Adjustment For :

Provston for Gratuity

Depreciation

lnlerest lncome

Unwinding Of dlscouni on Financial Assets

lnterest Paid

(Proflt)/Loss On Sate OfAssets (Net)

Operating Profit Before Working Capital Changes

Acljustment For :
Trade Receivables

lnvenlories

Loans & Advances

Other CuarenlAssets
Other Non Current Tax Assets

Trade Payabtes

Other Financial Labilities
Other Liab lities & Provisions

Assets held for rcsale

Cash Generated From Operations
DirectTaxes Paid (Nel)

Net Cash Generated From / (lJtilised in) Operating Activities

Cash Flow From lnvesting Ac$vities
Purchase OfTangible Fixed Assets (Net)

lnvestment in Gratuity (LtC)

Purchase Of lnlangible Fixed Asseis (Net)

Sale OfTangible Fixed Assets
lnvestment in Shares

tJnwindrng of D scount on Financia Assets
lnterest Received

Net Cash Generated From / (Utilised in) tnvesting Activities

Cash Flow From Financing Activities :

(Repayment oD / Prcceeds Frorn Non Curent Borrowings
Proceeds From lssue Of Share Capltal

Sale oi Equlty Shares of subsidiary
(Repayment o0 / Proceeds From Curent Borow ngs
lnterest Paid

Net Cash Generated From / (Utilised in) Financing Activities

(902 03)

12.16

387.19

11.52)
(234.9S)

61348
9.30

785.63

(1e5 67)

9.75

308.60

(.08)
(208.51)

989.23
(226.91)

871 06

(46 65)

810.16

035
(93.08)

37 53

267.',l1

(39.49)

(60.6s)
4.20

417 _47

27.21

11.20)
(1s2 84)

(s.08)

(567.74)

(1-s2 01)

53.58

29.06

(116.40 675.39

615 44 (371.51)

(27 61)
(5 61)

(6 04)

2.65

234 99

152

(43.34)

(5 0s)

(26 70)
314 86

(5 00)

208.51

1.08

559.04 303.89

4.50

559.04 308.38

1217 52)

21.54
(6T3.48)

199.90

(809.45)

(1,948 81)
(989 23)

444.37

(702.81)

87.87

37.34

31.92

a7.87

Net lncrease(Decrease) ln Cash And Cash Equivatents (A+B+C)

Cash And Cash Equivalents At Beginning OfThe Year
Cash And Cash Equivalents At End Of The Year
Net Increase/ (Decrease) ln Cash And Cash Equivalents

(s0.53)

(50.53)

49.95

49.95



Reconciliation ofcash and cash equivalents as per the cash flow statement
Cash and cash as per above ofthe

Particulars 31st March, 31st March,

Balance with banks :

ln curreni account

ln d vidend account

Bank deposits with original maturty of less than 3 months
Cheques, drafls on hand

Cash on hand

30.72

0.23

u.a,

69.27

1.99

16 61

Balances per statement of cash flows 37.34 47.47



Statement on Impact of Audit Qualifications
(audit report with modified opinion for Financial Statements)

Statement on Impact ofAudit Qualifications for the Financial Year ended March 3l,2O2l
t. sl.

No.

Particulars Audited Figures (as

reported before
adjusting for
qualifications)

[Rs. In LakhsJ

Adiusted Figures
(audited figures after
adjusting for
qualifications)
(Rs. In Lakhs)

1. Total income 5304.'17 5304.17

2. Total Expenditure 6787.70 6187 .7 0

3. Net Profit/(Loss ) [883.s4) [BB3.s4]
4. Earnings Per Share [0.1e) [0.1e)
5. Total Assets 747 68.17 L47 68.77

6. Total Liabilities 5675.96 5675.96

7. Net Worth 9092.2Q 9092.20
B. Any other financial item(sJ (as felt appropriate

by the managementJ

II. Audit Qualification (each audit qualification separately) :

A. Details of Audit Qualification for Standalone
Financial Statement:

iil The balances of trade receivables,

trade payables, loans and advances

are subject to confirmations,
reconciliation and consequential
adjustments if any.

(iD Further, no provision has been made

for trade receivables, which are

outstanding since long and are to be
provided for.

B. Type ofAudit Qualification : Qualified Opinion
C. Frequency of qualification: Whether appeared

first time / repetitive / since how long continuing
1. First Time;
2. Second Time;

D, For Audit Qualification(sJ where the impact is
quantified by the auditor, Management's Views:

Not Applicable

For Audit Qualification[s) where the impact is not quantified by the auditor:

1_ Management's estimation on the impact of
audit qualification:

It is unascertainable.

Z, lf management is unable to estimate the
impact, reasons for the same:

1. Management considers the trade receivables

as good and will be able to recover the same in
near future hence impact of tle same can't be

ascertained.

3. Auditors' Comments on [i] or (iiJ above: 1. Management considers the trade receivables

as good though debtors are outstanding since

long requiring provision to be made but they are

confident that it will be abte to recover the same

in near future. Hence, impact of the same can't be



ascertained,

I II. Signatories:

Amrut P. Shah

[Chairman & Managing DirectorJ

Raiesh B. fain
[Chief Financial Offi cer]

CA Dr. Ralendra Kumar fain
Proprietor
RI lain & Co.

Chartered Accountants
IStatutory AuditorsJ

CA Paresh fain
Independent Director
(Chairperson of Audit Committee)


