
# SUNDARAM  FINANcf
Enduring values.  New age thinking.

SEC: 151 /22-23/SK
November 7, 2022

The Manager -  Listing
National Stock Exchange of India  Limited
Capital  Market - Listing
Exchange Plaza,  5th Floor,  Plot No.C/1,  G  BIock
Bandra-Kurla Complex,  Bandra (E),
Mumbai 400 051

Dear Sir,

Sub:      Disclosure   under   Reg.   33,   47,   52   &   54   read   with   Sch.   Ill   of  the   SEBl   (Listing
Obligations and  Disclosure Requirements)  Regulations,  2015.

Re:        Submission   of   Unaudited   Standalone   and   Consolidated   Financial   results  for  the

quarter and half year ended 30th September 2022

We have  pleasure  in  enclosing  the unaudited  standalone and  consolidated financial  results
for the quarter and half year ended 30th September 2022,  as approved at the Board  Meeting
held today, together with the following:

1.    Copies   of   the   Limited   Review   Reports   issued   by   the   Statutory   Auditors'   on   the

Standalone and Consolidated  Financial  Results;

2.    Disclosure under Reg.  52 of SEBl  (LODR)  Regulations,  2015;  and

3.    Certificate for Security Cover in respect of Secured  Listed Debt Securities under Reg.  54

of SEBl  (LODR)  Regulations,  2015

We  have  made  arrangements for  publishing  the  extract of the  unaudited  financial  results  in
`Business  Line'  and  `Makkal  Kural'  on  8th  November 2022.

Thanking you,

Yours truly,
Sundaram  Finance Limited

Secretary & Compliance Officer
Encl:

CC: The Corporate Relationship
Dept. of Corporate Services
Bombay Stock Exchange Limited
Floor 25,  P J Towers
Dalal Street,  Mumbai 400 001

Sundaram Finance Limited

Regd.  Office:  21,  Patullos  Road,  Chennai ~ 600  002,  India        PAN:  AAACS4944A        CIN:  I.65191TN1954PLC002429

©+9144  28521181      EE customercare@sundaramfinance.in     © www.sundaramfinance.in
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2022             (I in crores}

Sl.No Particulars

Standalone

Quarter Ended Half year ended Year Ended

30.09.2022 30.06.20ZZ 30.09.Z021 30.09.2022 30.09.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

123456•78910 Revenue from OperationsInterestIncome
841.60 812.61 860.62 1654.21 1716.30 3394.46

Lease Rental income (Net) 21.40 19.81 17.79 41.21 33.62 69.07

Fees and Commission Income 64.52 52.16 51.76 116.68 85.15 195.89

Dividend Income 88.41 38.43 58.36 126.84 73.61 94.02

Income from other Services 3.22 3.34 5.16 6.56 10.41 19.49

Recovery of Bad debts 8.82 7.20 4.50 16.02 7.67 19.18

Net gain on fair value changes 20.34 1.52 23.63 21.86 45.20 77.92

Total Revenue from Operations 1048.31 935.07 1021.82 1983.38 1971.96 3870.03

Other Income 3.77 6.73 3.35 10.50 8.84 20.43

Total IncomeExpensesFinancecost 1052.08425.57 941.80404.05 1025.17413.41 1993.88829.62 1980.80871.94 3890.461700.11

Employee benefit expenses 112.14 113.73 105.24 225.87 208.34 414.46

Administrative & other expenses 66.15 55.68 44.89 121.83 84.94 207.83

Depreciation & amortisation 21.92 18.59 17.90 40.51 33.52 72.64

Impairment on financial instruments 27.18 52.99 165.27 80.17 250.47 318.52

Total expensesProfit/(loss)before exceptional itemsandtaxExceptionalitemsProfit/doss)beforetaxTaxexpenseCurrenttax 652.96399.12399.12 645.04296.76296.76 746.71278.46278.46 1298.00695.88695.88 1449.21531.59531.59 2713.561176.901176.90

91.00 94.97 89.45 185.97 183.72 296.74

Deferred tax 4.59 (23.94) (21.64) (19.35) (54.36) (23.25)

Profit/(loss) after tax (PAT) 303.53 225.73 210.65 529,26 402.23 903.41

Other Comprehensive Income (net of tax) (0.05)303.4827.32 2.68228,4120.32 (10.37)200.2818.96 2.63531.8947.64 (12.15)390.0836.20 (14.26)889.1581.31

1112 Total Comprehensive Income for theperiod/yearBasic&dilutedEarningsperequityshare(onPAT)(FaceValueof{10/-each)(notannualised)

Z,
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STATEMENT OF UNAUDITED FINANCIAL RESUI.TS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2022                                                      ({ in crores)

Sl.No Particulars

Con§olidated

Quarter Ended Half year ended Year Ended

30.09.2022 30.06.202Z 30.09.Z021 30.09,20Z2 30.09.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

12345678910 Revenue from OperationsInterestIncome
1102.02 1047.76 1090.66 2149.78 2177.10 4314.16

Lease Rental income (Net) 21.39 19.79 17.77 41.18 33.57 68.96
Fees and Commission Income 54.22 62.87 54.23 117.09 89.59 204.89

Dividend Income 0.03 3.14 2.35 3.17 7.72 17,43

Income from other Services 102.90 95.64 91.38 198.54 171.74 373.84

Recovery of Bad debts 22.06 7.20 4.50 29.26 7.67 19.18

Net gain on fair value changes 33.43 9.631246.03 31.36 43.06 61.40 106.82

Net gain on derecognition of financial instrumentsunderamortisedcostcategoryTotalRevenuefromOperations
0.77 0.94 0.77 1.53 3.09

1336.8Z 1293.19 2582.85 2550.32 5108.37

Other Income 2.79 6.64 5.80 9.43 10.99 37.30

Total IncomeExpensesFinancecost 1339.61578.11 1252.67540.51 1298.99546.80 2592.281118.62 2561.311139.58 5145.672236.20

Employee benefit expenses 167.78 166.49 149.75 334.27 296.68 618.57

Fees and commission expenses 23.98 17.36 17.83 41.33 34.09 75.62

Administrative & other expellses 92.95 74.32 60.05 167.27 111.43 287.55

Depreciation & amortisation 32.56 28.74 21.82 61.30 41.92 101.17

Lmpairment on financial instruments 44.00 72.66 198.73 116.66 308.90 409.93
Total expenses 939.38 900.07 994.98 1839.45 1932.60 3729.04

Profit/ (loss) before exceptional items and taxExceptionalitemsProfit/(loss)l]eforetax 400.23 352.60 304.01 752.83 628.71 1416.63

400.Z3 352.60 304.01 752.83 628.71 1416.63
Tax expenseCurrenttax

113.49 122.40 106.49 235.89 225.45 381.18

Deferred tax 5.77 (27.27) (16.62) (21.50) (54.24) (31.17)

Profit/(loss) after tax q'AT) 280.97 257.47 214.14 538.44 457.50 1066.62
Share of Profits from Associates 33.35 36.46 25.28 69.81 50.53 143.41

11 Share of Profits/(loss) from Joint Venture 17.25 (16.80) 34.38 0.45 76.01 86.21

12 Profit/ (loss) after tax(PAT) 331.57 277.13 Z73.80 608.70 584.04 1296.Z4
13 Other Comprehensive Income (net of tax) 133.17 4.87 6rJ .i I2` 138.04 237.81 283.50

1415 Total Comprehensive Income for the period /yearProfi(fortheperiod/yearattrit)utabletoOwnersoftheCompany 464.74306.13 282.00245.66 341.62259.04 746.74551.79 821.85544.53 1579.741173.34

N o n-controlling interestsOtherComprehensiveIncome for the period/yearattributabletoOwnersoftheCompany 25.4435.69 31.47t50.93) 14.7620.86 56.91(15.24) 39.5153.12 122.9033.72

No n-co ntro lling i nterestsTotalComprehensiveIncome for the period/yearattributableto:OwnersoftheCompany 97.48341.82 55.80194.73 46.96279.90 153.28536.55 184.69597.65 249.781207.06

N on-controlling i nterestsBasic&dilutedEarnings per equity share (onPAT)(FaceValueofIlo/-each)(notannualised) 122.92 87.27 61.72 210.19 224.20 372.68

Z7.78 ZZ.29 23.51 50.07 49.42 106.48

uzi=



Notes:

1  The above financial  results for the quarter and half year ended  30th September, 2022 have been  reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held in Chennai on 4th and 7th November, 2022.

2  The  Company's  secured  Non  -  Convertible  Debentures  are  secured  by  mortgage  of immovable  property  ranking  pari  passu  and
hypothecation of specific loan receivables / hire purchase/ lease agreements with a cover of 100%, as per the terms of issue.

•   3  The  Company is  a  'Large  Corporate'  as per criteria under SEBI  circular SEBI/HO/DOHS/CIR/P/2018/144.  Necessary disclosure  has

been made to the stock exchange in this regard.

4  Disclosure on  Resolution  Framework 2,0  implemented in terms of RBI circulars  RBI/2021-22/31  DOR.STR.REC.11/21.04.048/2021-
22 dated 5th May 2021:                                                                                               (i in crores)

Type of Borrower

Exposure to accounts

Of (A), aggregate
Of (A) amount

Of (A) amount paid

Exposure to accounts
classified as Standard classified as Standard

coTisequent to consequent to
implementation of i mplementation of
resolution plan - debt that slipped

written off during by the borrowers resolution plan -
Position as at the end of Into NPA during

the half-year
during the half- Position as at the end

the previous half-year the half-year year of this half-year
31.03.2022(A) 30.09.2022

Personal Loans 279.15 23.30 0-24 14.74 240.87

Corporate persons*

Ofwhich MSMEs

Others (BusinessI,oans)

853.44 77.75 10.16 147.85 617.68

Total 1132.59 101.05 10.40 162.59 858.55
*As defined in Section 3(7) of the Insolvency and Bankruptcy Code 2016.

5  Information  as  required  by  Regulation  52(4)  of the  Securities  and  E:xchange  Board  of  India  (Listing  Obligations  and  Disclosure

Requirements) Regulations 2015 is attached as Annexure.

6  RBl  vide  its  circulars  dated  12th  November 2021  &  15th  February  2022  has  tightened the norms for asset classification  for  NBFCs.
Dui.ing the quarter, the Company has adopted the new norms effective lst April 2022, ahead of the regulatory deadline of lst October
2022. The company has prepared the financial  results in  accordance with the  applicable lnd AS guidelines  /  IRACP norms and, as  a
matter of prudence. suitably amended its ECL model to reflect the new norms. This has resulted in additional provision of i.  17.37
Crol`es,

7  During the quarter ended 30th September , 2022, India Motor Parts & Accessories Limited  (IMPAL) and Bi.akes India Private Limited
have become Associates of the group.

8  Previous perlod's / year`s figures have been regrouped wherever necessary to conform to current period's / year's classification.

9  The Joint Statutory Auditors  have carried  out  a  Limited  Review  of the  financial  results  for the  quarter and  half year  ended  30th
Septembei., 2022.

By Order of the Board'!:i

RAJIV C LOCHAN
Managi ng Director

Chennai
07.11.20ZZ

Sundaram Finance Limited
CIN:L65191TN1954PLC002429

Regd. Offilce: 21, Patullos Road, Chennai 600 002
Tel: 044 28521181, Fax: 044 2858 6641

Email : investorservices @sundaramfinance.in
www.sundaramfinance.in
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SI.                                             Particulars Standalone Consolidal:ed
No. 30.09.2022      30.09.2021      31.03.2022 30.09.20ZZ      30.09.2021       31.03.2022
•A     ASSETS Unaudited Unaudited Audited Unaudited Unaudited Audited
1     FinancialAssets

56.90 117.11 78.01 97.98 161.47 133.97Cash and cash equivalents
Bank balances 381.92 519.4920.36 539.12 414.16 565.31 580.57
Derivative financial instruments 3.34 0.61 8.26 1.09 0.10

Receivables
18.18 14.32 6,-.6T 60.60 43.90(I) Trade receivables

(!1)  Other receivables 4.51 2.78 3.94 4.51 2.78 3.94
Loans 31015.42 28339.45 28400.15 40878.66 37089.43 37476.40
Investmeiits 3667.43 3889.02 5318.67 6443.09 6351.90 8087.53
Other financial assets 14.04 158.32 59.07 20.48 319.56 73.39

Sub-total -Financial Assets 35161.74269.08 33046.53187.54 34413.89264.00 47929.81366.95 44552.14276.69 46399.80360.39

2    Nan-financial Assets
Current tax assets (Net)
Del`erred tax assets (Net) 203.76 219.31 185.10 214.72 157.78 154.33

I nvestment property 67.75 72.41 68.66 45.44 49.71 46.16
Property, Plant and Equipment 300.22 224.81 244.97 358.52 280.81 300.56
Right` of-use assets 46.93 42.364.51 43.593.21 71.38 59.85474.02 58.63475.66
Intangible assets under development 3.001.92 3.00
Goodwill 475.66
Other intangible assets 221.89 8.09 235.52

Other non-fLTrancia]  assets 78.43 61.83 64.10 140.05 139.21 122.98

Sub-total - Non-financial Assets 971.09 812.77 873.63 1897.61 1446.16 1754.23
TOTAL - ASSETS 36132.833.94 33859,300.440.36 35287.521.37 49827.423.95 45998.300.36 48154.031.41

a     LIABILITIESAND EQUITY

Liabilities
•1     Financial lial)ilities

Derivative financial instruments
Payables

(I) Trade Payables
(i) Total outstanding dues of micro enterprises

ai]d small  enterprises

(ii) Total outstanding dues of creditors other than
133.427.80 65.377.45 87.937.64 160.697.91 86.8513.25 127.307.85micro enterprises and small enterprises

(11)  Other Payables

(i) Total outstanding dues of micro enterprises
and small enterprises

(ii) Total outstanding dues of creditors other than
micro enterprises and small enterprises
Debt sei.urities 13592.13 15319.74 13751.20 16734.71 18176.24 16963.51
Borrowings (Other than debt securities) 8004.89 4714.06 7363.11 11874.71 7811.11 10542.96

Deposits 4270.03 4229.33 4219.73 6266.03 6226.36 6221.00

Subordinated liabilities 2316.64 2537.73 2501.24 2427.60 2674.14 2634.11

Other financial liabilities 429.50 416.56 391.01 492.34 468.42 447.59

Sub-total - Financial liabilities Z8758.3538.96 27291.0436.99 28323.Z342.76 37967.9360.84 35456.7455.23 36945.7376.11

2    Non-Financial liabilities
Provisions

Other non-financial liabilities 20.28 24.60 28.44 29.20 30.31 43.28

Sub-total - Non-Financial liabilities 59.24111.10 61.59111.10 71.ZO111.10 90.04110.20 85.53110.19 119.39110.19

.3    Equity
Equity share capital
Other equity 7204.147315.24 6395.576506.67 6781.996893.09 9129.54 8186.41 8684.64

Non Controlling Interest 2529.71 2159.43 2294.08

Sub-total - Equity 11769.45 10456.03 11088.91

TOTAL -LIABILITIES AND EQuirv 36132.83 33859.30 35287.52 49827.42 45998.30 48154.03

EZ!L
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Segment Information in respect of Unaudited Consolidated Results

r{ in Croresl
Quarter Ended Halfyearended Year ended

30.09.2022 30.06.Z022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

Business Segments Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Segment F`evenuea)AssetFinancing

1226.58 1132.67 1181.92 2359.25 2338.59 4656.10

.  bJ OthersLess:InterSegment RevenueTotal2.SegmentResultsa)AssetFinancing 205.28 160.59 177.22 365.87 298.69 579.43

1431.86 1293.Z6 1359.14 Z725.12 Z637.Z8 5235.53

95.04 47.23 65.95 142.27 86.96 127.16

1336.82 1246.03 1293.19 2582.85 2550.32 5108.37

405.82 320.40 274.01 726.22 573.42 1330.63

b| Others                     Total 99.13 66.46 86.77 165.59 128.56 183.63

504.95 386.86 360.78 891.81 701.98 1514.26

I,ess: Inter Segment adjustmentsAdd:Unallocablecorporateincome net ofexpensesProfitBeforeTax 88.65 36.81 57.66 125.46 7 0 .I () 90.38

'16.071 2.55 0.89 ri3.521 '2.511 r7.241

400.Z3 352.60 304.01 752.83 628.71 1416.63
' 3.  Capital EmployedSegmel)tassetsajAssetFinancing

44155.67 44364.10 40926.64 44155.67 40926.64 42704.91

b) Others 6062.93 5916.54 5419.76 6062.93 5419.76 5827.18

Total Segment assets 50Z18.60 50280.64 46346.40 50Z18.60 46346.40 48532.09
Less:  Inter Segment Assets 1600.36 1602.16 1517.20 1600.36 1517.20 1FJJrfl J7

Add:   Unallocable corporate assets 1209.18 1108.02 1169.10 1209.18 1169.10 1319.71

Total AssetsSegmentLiabilitiesa)AssetFinancing 49827.42 49786.50 45998.30 49827.4Z 45998.30 48154.03

37912.56 38269.46 35466.06 37912.56 35466.06 36988.61

b) Others 197.36 200.88 98.87 197.36 98.87 227.82

Total Segment Liabilities 38109.92 38470.34 35564.93 38109.92 35564.93 37216.43

Less: Inter Segment Liabilities
51.95 54.84 22.65 51.95 22.65 151.31

Total Liabilities 38057.97 38415.50 3554Z.28 38057.97 35542.Z8 37065.1Z

Zzi.
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Statement of standalone Cash flow  for the half year ended 30.09.2022
r{ in Croresl

Particulars
Standalone Standalone Standalone
Apr-Sep22 ADr-Se|}21 2021-22
Unaudited Unaudlted Audited

A. CASH FLow FROM npERATINr; ACTiviTiFs:Piofitbeforetax
695.88 531.59 1176.90

Add;  +`inance costs 829.62             1525.50 871.94             1403.53 1700.11               2877.01

I)epl.e/:iation and Amortisation expense 40.51 33.52 72.64

lmpaii.me]i[ on financlal instruments 80.17 250.47 318.52

(Gain) /loss on sale of property, plant and equipment (1.06) (1.21) (4.77)
Share-based I)ayment expense 1.24 0.94 2,09
Net gain on fair value changes (21.86) (45.20) (77.92)
Dividend Income (126.84) (73.61) (94.02)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1497.66 1568.44 3093.55

(Increase)  Decrease in Leased assets -net of sales (80.55) (34.30) (76.81)

(Increase)  Decrease in Bank deposits 82.16 (41.21) (110.00)

(Increase)  Decrease in SLR Investments (net) 77.63 120.05 187.07

(Increase)/ Decrease in trade and other receivables (4.36) (3.03) 1.66

(Increase)/ Decrease in Loans (2650.11) 774.83 661.99

( lncrease| / Decrease in Other financial assets (0.48) (145.39) (21.88)
(Increase)/ Decrease ln  Non financla] assets (10.70) (7.22) (14.95)
(Increase)/ Decrease in Other non-financial assets (80.43) (43.77) (164.85)
[ncr€;ise/ (I)errease) in trade and other payables 48.22 20.10 34.05

Jnct`ease/(Deci.ease)  in  financial liabilities (9.07) (19.02) (44.56)
litcrease/(Decrease) in other non-financial liabilitles and provisions

(11.09)         r2638.78i 8.45               629.49 14.09                  465.81

Cash gei`erdted from Operations .                  (1141.11) 2197.93 3559.36

Fil]ancial costs [860.97) (901.00) (1593.78)
lnc`?ine TaxL`s  Paid (126.00)            (986.971 {io8.00)         rioo9.Ooi (173.00)          fl766.78l
NET CASH FROM / qusED IN) OPERATING ACTIVITIES  (A)Rr'ASHFi.OwFROMINVESTiNr,Aci.iviTiE.i: -          (2128.09) 1188.93 1792.58

(10.34)(3.00)(5879.68) (5.69)(1.40) (20.72)(1.25)Pui`chase and construction of property, plant and equipment
Payment for purchase and generation of intangible assets/ movement in
lntaligibles under development
Purchase and construction of investment properties
Purchase aiid generation ofintangible assets (0.96) (1.23)
Purchase t7f investment in Equity instruments (Subsidaries) (97.63) (147.63)
Piirchase of other investments (6197.77) {14766.66)
Sale or other invesments 7561.62 6496.46 13700.72

ProcL.eds from sale of property, plant and equipment, intanglble assets
5.85 3.89 12.51and ilivestment property

Dividend income 126.84 73.61 94.02
NET CAsll FROM / (USED IN) INVESTING ACTIVITIES  (8)c.cAs[iFi.owFROMF]NAN.iNr,Ar:T[viT[F.q: 1801.29 270.51 (1130.24)

(7.97)7789.20 (7.45)6920.98 (15.23)14493.37Paynieiit of Lease  Liability

Debt securities, deposits, sub-ordinated liabilities and other borrowings

A\,Ji!''lent

Repayment (7364.44) (8291.57) (14987.08)
Dividend Paid '111.101 '66.661 |177.771

NET CASH FROM / qusEI) IN) FINANCING ACTIVITIES   (C) 305.69 (1444.70) (686.71)

(21.11) 14.73 (24.37)NET INCREASE IN CASH AND CASH EQUIVALENTS (A)+(B}+[C )

CASLI  AND CASH  EQUIVALENTS AT THE  BEGINNING OF THE YEAR 78.01 102.38 102.38
CASH  AND CASH  EQUIVALENTS AT THE END OF THE YEAR / PERIOD 56.90 117.11 78.01

55.07 93.38 69.92

COMPONENTS 0F CASH AND CASII EQUIVALENTS
AT THE  END OF THE YEAR / PERIOD
Cash. Cheques & drafts on hand
Balaiices with  Banks 1.83 23.73 8.09

56.90 117.11 78.01
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Statement of£Consolldated Castl flow  for the half year ended 30.09.Z022
1                                                                                                                                                                                                                                       f{ lil croresl

Particulars
Consolldated Conso]idrted Consolidated

Aor-SeDZ2 AI)r-SeDZ1 2021-22

Unaudited Unaudlted Audlted
A. CASH FLOW FROM npFnATINr. AmlviTiF~¢:Proritbeforetax

752.83 628.71 1416.63

^di!.  Finance costs 1118.62             1871.45 1139.59             1768.30 2236.20              3652.83

Depreciation and Amortisation ex|)ense 61.30 41.92 101.17

lmpairment on financial instruments 116.66 308.92 409.93

(G.]ir,t/loss oil sale of property, plant and equipment (0.95) (1.29) (6.84)

Shari`-based payn`ent expense 1.59 1.18 2.50(106.82)498

Derivatives MTM (0.55) (0.44)
Exchange loss on  foreign cui.I.ency translations 1.17

Nel gaiii on fair value changes                                               ffl (43.06) '61.40)
ProrLL or loss i`ecognLsed and reversed on account o   loss a   controDi`>JideiidIncome

(3.17) (7.72) (17:43)

OPERATING PROFIT BEFORE WORKING CAl>[TAL CHANGES 2003.27 2050.64 4040.32

fliicrease| Decrease in Leased assets -net of sales (80.55) (34.30) (76.81)

(Increase)  I)ecrease in Bank deposits 82.16 (38.66) (101.27)

(lncrL.ase)  De`crease in SLR Investments (net) 94.01 120.05 187.07

( I ncrease)/ Decrease in  trade and other receivables (19.57) (0.27) 13.29

rlnL`reasc|/ Decrease in Loans t3472.37) 721.71 281.82

rl ncre{ise}/ D;crease `n lltheT financial assets 7.18 (205.14) 32.47

I rlnci ease)/ Decrease in   Non financial assets (5.87) 13.79 16.04

(Increase)/ Decrease in Other non-financial assets '86.47) (48.34) (163.29)

Increase/ rDccrease)  in trade and other payables 36.09 30.43 58.09

lnci.ease/(Decrease)  in  financial  Liabi]ities (12.93) (37.41) (50.84)
I ncrease/( Decrease)  in other non-financial liabilities and pi.ovisions

(31.50)        r3489.84`(1486.57) (5.97)              515.882566.52 25.37                  221.944262.26

Cash generated from Operations
FiT`ancial costs (1170.81) (1119.65) (2127.43)

Income Taxes Paid (173.83)         ri344.621 tl50.47)         fl270.121 (272.63)           (2400.0 61

NET CAsll FROM / (USED IN) OPERATING ACT[V]TIES  (A}Fl.cA.qHFl.OWFROMiNVEST[Nr.Ari`ivii`iEs!Purchaseandconstructionofproperty,plantandequipment (2831.191 1296.40 1862.20

(16.87) (11.61' (28.06)

Purchase aiid generation of intanF!ible assets (3.04)(9998.31) (0.96) (248.42)

Pu rcliase of i nvestment in Equity instruments (Subsidaries) (362.87) (413.18)

Sale of investment in  Equity instruments(Subsidiary| 6.01 184.17

Pu!.chase or other investments {6418.56) (1509S.48)

Sale of other investmeTits 11846.98 6886.58(1.40) 13873.410.66

Proceeds froin sale of property, plant and equipment, intangible assets
6.0579.77ai]d investment properly

Payment for purchase and construction of investment properties
Proceeds from sale of property, plant and equipment, intangible assets

4.14 12.96aiid in\Jcstment property
Dividend income 25.01 35.78

NET CASI]  FROM / (USED IN} INVESTING ACTIVITIES  (8)IC.GASHflowFROMFiNANciNaAr.TlvlTIFs!PaymentofLeaseLiability 1914.58 126.33 (1678.16)

'20.02)10891.42 (14.82)6718.26 (32.42)14865.14
I)eb`secumys,deposits,sub-ordinatedliabilitiesandotherborrowings

A\,ailment

Re''ayme'i' (9851.09) (8291.58)2S193 (15032.63)20193
Pi.oceeds from Rights lssuefnet of expenses|I)ivideiidPaid

'139.691 '74.54' r2Oi.591

NET cAsr[ FmoM / (USED iN) FiNANciNG ACTiv[TIES   (C} 880,62 (1410.75) (199.57)

't
(35.99) 11.97 (15.53)NET [NCREdsE ]N cAsri ANi) CASH EQu[vAi.ENTs (A)+(B}+(c )

CASH  AND  C'ASH  EQUIVALENTS AT THE BEGINNING OF THE YEAR 133.97 149.50 149.50

CASH AND  CASH  EQlllvALENTS AT Tl+E END OF THE YEAR / PERIOD 97.9864.36 161.47102.40 133.97

77.50

COMPONENTS OF CAsl+ ANI) CAslll EQUIVALENTS
AT Tl-lE  END  OF TllE YEAR / PERloD

Cash, Cheques & drafts on hand
Balances w`th  Banks 33.6297.98 59.07161.47 56.47

133.97
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LimitedreviewreportonuliauditedstandalonefinancialresultsofSundaramFinanceLimitedforthequarterand
halfyearended30September20Z2underRegulation33andRegulation52oftheSecuritiesandExchangeBoard
of India (Listing Obligations and Dlsclosure Requirements) Regulations, 2015 as amended

To

The Board of Directors of

Sundaram  Finance  Limited

lNTRODuCTION

1.WehavereviewedtheaccompanyingStatementofunauditedstandalonefinancialresultsc)fSundaramFinance
limited  (the  'Company')  for  the  quarter  and  half  year  ended  30  September  2022  ('the  Statement')  being
submittetlbythecompanypursuanttotherequirementsofRegulation33andRegulation52ofthesEBl(Listing
ObligationsandDisclosureRequirement5)Regulations,2015,asamended(`ListingRegulatlons).

2.    The  Statement,  which  is  the  responsibility  of  the  Company's  management  and  approved   by  its   Board  of
Directors,  has  been  prepared  jn  accordance  with  the  recognition  and  measurement  principles  laid  down  in
lndianAccountingStandard34'lnterimFinancialReporting'(`IndAS34'),prescribedunderSection133ofthe
Companies  Act,  2013,  and  other  accounting  principles  generally  accepted  in  India  and  in  compliance  with

Regu'ation33andRegulation52theSecuritiesandExchangeBoardoflndia(ListjngObligationsandDisclosure
Requirements)Regulations,2015.OurresponsibilityistoissueareponontheStatementbasedonourreview.

SCOPE 0F REVIEW

3.WeconductedourreviewoftheStatementinaccordancewiththeStandardonReviewEngagements(SRE)
2410"ReviewoflnterimFinancialInformationPerformedbythelndependentAuditoroftheEntltYlssuedby
thelnstituteofCharteredAccountantsoflndia.Thisstandardrequlresthatweplanandperformthereviewto
obtajnmoderateassuranceastowhethertheStatementlsfreeofmaterialmisstatement.AreviewlsI|mited

primarily  to  inquiries  of  company  personnel  and  analytical   procedures  applied  to  financial  data  and  thus
provideslessassurancethananaudit.Wehavenotperformedanailditandaccordingly,wedonotexpressan
audit opinion.

Pagl.1   I)1`2
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CONCLUSION

4.     Based on our review conducted as above,  nothing has come to our attention that causes us to believe that the
accompanying Statement,  prepared in accc)rdance with applicable accounting standards and other recognized

accounting  practices  and  policies  has  not  disclosed  the  information  required  to  be  disclosed  in  terms  of

Regulation  33  and   Regulation   52   of  the  Securities  and   Exchange   Board   of  India   (Listing  Obligations  and

Disclosure  Requirements)  Regulations,  2015  iticluding  the  manner  in  which  it  is  to  be  disclosed,  or that  jt

containsanymaterialmisstatementorthatithasnotbeenpreparedinaccordancewiththerelevantprudentiaI
norms  issued  by  the  Reserve  Bank  of  India  in  respect  of  income  recognition,  asset  classification  and  other
related matters.

For 8. K.  Khare & Co

Chartered Accounta nts
FSmgrumber-1;5i02w`   `

i--

Shirish Rahalkar                          /"    ;

Partner
i,   +     ',

¥De,:.:::S]h[j:2N]:.Bfc]H]:j]D2848[\=``L---'-~-_i-fr
Place:  Mumbai

Date:  07 November 2022

For N C Rajagopal & Co
Chartered Accountants
Firm Regi`stration Number -003398S

v.cffadr
Partner
Membership No. 024844
UDIN: 22024844BCHVDW5318

Place: Chennai

Date:  07 November 2022
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N C Rajagopal & Co
Chartered Accountants

No.22 Krishnaswamy Avenue,

Luz Church  Poad,

Mylapore,
Chennai -600 004.

Limited review report on unaudited  Consolidated financial results  of Sundaram  Finance  Limited for the quarter
andhalfyearended30September20Z2underRegulation33oftheSecuritiesandExchangeBoardoflndia(Listing
Obligations and Disclosui.e Requirements) Regulations, 2015 as amended

TO:

The Board of Directors of

Sundaram  Finance limited

INTRODUCTION

1.     We  have  reviewed  the  accompanying  Statement  of  unaudi.ted  Consolidated  financial   results  of  Sundaram
Finance  limited  (the  `Parent')  and  its  subsidiaries  (the  parent  and  its  subsidiaries  together  referred  to  as  the
`Group')  and  its  share  of the  net  profit  after tax  and  total  comprehensive  income  of  its  associates  and  joint

venture (Refer Annexure-1 for the  list of subs'Idiaries, associates and Jointly controlled  entities  included  in the

Statement)forthequarterandhalfyearended30September2022('theStatement'),beingsubmittedbythe

parent   pursuarit  to   the   requirements   of   regulation   33   of  the   SEBl   (listing   Obligations   and   Disclosure
Requirements)  Regulations,  2015, as amended  (the `LODR')

2.ThisStatement,whichistheresponsibilityoftheParent'smanagementandapprovedbytheParent'sBoardof

Directors,  has  been  prepared  in  accordance  with  the  recognition  and  measurement  principles  laid  down  in
`ndianAccountingStandard34`lnterimFinanclalReportinr('lndAS34'),prescribedunderSection133ofthe

Companies  Act,  2013,  and  other  accounting  prlnciples  generally  accepted  in  India  and  in  compliance  with

Regulation33oftheSecuritiesandExchangeBoardoflndia(listlngObligationsandDisclosureRequirements)

Regulations,2015.OurresponsibilityistoissueareportontheStatementbasedonourreview.

SCOPE OF REVIEW

3.WeconductedourreviewoftheStatementinaccordancewiththeStandardonReviewEngagements(SRn
2410,ReviewoflriterimFinanciallnformationPerformedbythelndependentAuditoroftheEntity,issuedby

thelnstituteofCherteredAccountantsoflndla.Arevlewoflnterimfinancialinformationconsistsofmaking

Inquiries,primarilyofpersonsresponsibleforfinancialandaccountingmatters,andapplyinganalyticaland

otherreviewprocedures.Areviewissubstantiallylessinscopethananauditconductedinaccordancewiththe

StandardsonAuditing,andconsequently,doesnotenablellstoobtainassurancethatwewouldbecomeaware
ofaHsignificantmattersthatmightbeidentifiedinanaudit.Accordingly,wedonotexpressanauditopinion

WealsoperformedproceduresinaccordanceWiththeSEBICircularCIR/CFD/CMD1/44/2019datedMarch29,
2o|9|ssuedbytheSEBlunderRegulatlon33(8)oftheSEBI(LIstlngObllgatlonsandDlsclosureRequ|rements)

Regulations, 2015 (as amended), to the extent applicable.

l'i,:,.-`     11,i    .)
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CONCLUSION

4      Based   on   our   review   conducted   and   procedures   performed   as   stated   in   paragraph   3   above   and   upon

considerationofthereviewreportsoftheotherauditorsreferredtoinparagraph6below,nothinghascome
to  our  attention  that  causes  us  to  believe  that  the  accompanying  Statement  prepared  in  accordance  with

recognitionandmeasurementprincipleslaiddownlnlndAS34,specifiedunderSection133oftheCompanies

Act,  2013, the  SEBI  Circular and  other accounting  principles generally accepted  in  India,  has  not disclosed the

informationrequiredtobedisclosedinaccordancewiththerequirementsofRegulation33oftheSEBI(Listing

ObligationsandDisclosureRequirements)Regulations,2015(asamended),includingthemannerinwhichitis

to be disclosed, or that it contains any material misstatement.

OTHER MATTER

5.     We  did  not  review  the  interim  financial  results  of  eleven  subsidiaries  (including  six  stepdown  subsidiaries)

included  in the  unaudited  consolidated  financial  results,  whose  interim  financial  results  reflect total  revenues
of Rs.  379  Crores &  Rs.  736 Crores, total  net profit / (loss)  after tax of Rs.  67 Crores  &  Rs.  137 Crores and total

comprehensive  income of Rs.179 Crores &  Rs. 321 Crores for the quarter and  half year ended  30 September
2022  respectively,  and  net  Cash  Flows  of  Rs.  (Rs.  5  Crores)  and  total  assets  of  Rs.   14,704  Crores  as  at  30
September,  as considered  in the  unaudited consolidated financial  results.

6.     The unaudited consolidated financial results also include the Group's share of net profit after taxof Rs. 34 Crores

&Rs.70CroresandtotalcomprehensiveincomeofRs.51Crores&Rs.87Croresforthequarterandhalfyear
ended30September2022respectively,asconsideredintheunauditedconsolidatedfinancialresults,inrespect
of eleven  stepdown  associates,  whose  interim financial  results  have  not  been  revlewed  by  us.  These  interim
fi.nancial  results   have   been  reviewed  by  other  auditors  whose  reports  have  been  furnished  to  us  by  the
Management  and  our  conclusion  on  the  Statement,  in  so  far  as  it  relates  to  the  amounts  and  disclosures
includedinrespectofthesesubsidiariesandassociates,isbasedsolelyonthereportsoftheotherauditorsand
the procedures performed by us as stated in paragraph 3 above.

Our report is not modified  in this  regard.

For 8. K. Khare & Co

Cha rtered Accountants

Partner

Membership No.111212

UDIN;  22111212BCHUXA6269

Place:  Mumbaj

Date: 07 November 2022

•,-'         /,

`` -.  _ ~   ``

For N C Rajagopal & Co
Chartered Accountants
Firm  Registration  Number -003398S

v.#fa#:apt
Partner
Membership No. 024844
UDIN: 22024844BCHVFY6826

Place:  Chennai

Date: 07 November 2022
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Annexure-1TheStatementincludestheresultsofthe{ollowingentities:

A.    Parent company sundaram Finance Limited

8,     Subsidiary companies

1.     Sundaram  Finance  Holdings  Limited

2,     Sundaram Home Finance Limited

3.    Sur,daram Asset Management company
4.     Sundaram Trustee company Limited
5.     LGF services Limited

6.    Sundaram Fund services limited
7.     Sundaram  Finance Employee welfareTrust
8.     Sundaram Business services Limited

9.     Sundaram Asset Management singapore pte Limited

10.  Sundaram Alternate Assets Limited

11.  SAMC Trustee Company Private Limited  (formerly known as Principal Trustee Company

Private  Limited)

12`  SAMC Support Services Private  Limited  (formerly known as Principal Asset Management

Private  Limited)

13.  SAMC Services Private Limited (formerly known as Principal  Retirement Advisors Private

Limited)

C.    Joint ve,nture

1.     Royal sundaram General  Insurance company Limited

D.    Associates

1.     Brakes  India  private  Limited

2.     Sundaram  Hydraulics  Limited

3.     Axles  lndia`Limited

4..    Turbo Energy private Limited

5       .rransenergy  Limi`ted

6.     Suridaram  Dynacast private  Limited

7.      WheelslndlaLimited

8.     The  Dunesoman  LLC(FZC)

9.      Mindsrl    .

10.  Sundaram  Composite Structures Private Limited

11.  India  Motor Parts and Accessories Limited

\.`--.,/
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Disclosure in Compliance with regulation 52 (4) of the SEBI (Listing Obligations and Disclosure requirements) Regulations,
2015 as amended, for the Quarter and Half year ended 30.09.2022

Annexure
Standalone

Particulars
Quarter ended Half Year ended Year ended

30.09.2022 30.06.2022 30.09.20Z1 30.09.2022 30.09.20Z1 31.03.2022
a) Debt Equity Ratio 3.87 4.02 4.13 3.87 4.13 4.05
b) Debt Service coverage ratio N/A N/A N/A N/A N/A N/A
c) Interest Service coverage ratio N/A N/A N/A N/A N/A N/A
d)e)0 Outstanding redeemable preferenceshares(quantityandvalue)Capitalredemptionreserve/DebentureredemptionreserveNetworth({inCr.)

N/AN/A N/AN/A N/AN/A N/AN/A N/AN/A N/AN/A

7315.24 7122.14 6506.67 7315.24 6506.67 6893.09

8) Net Profit after tax ({ in Cr.) 303.53 225.73 210.65 529.26 402.23 903.41
h)i) Earnings per Equity Share (Basic &Diluted)(I)(notannualised)Currentratio

27.32 20.32 18.96 47.64 36.20 81.31

N/A N/A N/A N/A N/A N/A
j) Long term debt to working capital N/A N/A N/A N/A N/A N/A
k)I) Bad debts to Account Receivable ratio(notannualised)CurrentLiabilityratio

0.22% 0.11% 0.14% 0.33% 0.18% 0.86%

N/A N/A N/A N/A N/A N/A
in) Total Debts to Total Assets 78.29% 79.03% 79.38% 78.29% 79.38% 79.03%
11) Debtors Turnover N/A N/A N/A N/A N/A N/A
o) I nventory Turnover N/A N/A N/A N/A N/A N/A
p) Operating Margin 59.40% 56.79% 59.54% 58.17% 55.78% 56.07%

q) Net profit margin 28.95%2.54% 24.14%2.51% 20.62%3.85% 26.68%2.540/a 20.40%3.85% 23.34%2.19%

r) Sector Specific Equivalent ratios:1.GrossStage3Loans

2. Net Stage 3 Loans 1.37% 1.30% 2.48% 1.370/o 2.48% 1.07%
3. Capital Adequacy Ratio 24.30% 24.12% 23.40% 24.300/o 23.40% 24.37%

Note:

Baddebts to Account Receivable ratio         Bad debts / Average Loans
Operating Margin

Net profit margin

Revenue from Operations  less  Finance Cost
Revenue from Operations
Profit after Tax /Revenue from Operations






