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SUNDARAM BRAKE LININCS LIMITED Telephone:73580 33474

E-moil :sbl@tvssbl.com

Website : www.tvsbrokelinings.com
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Secl/ ll Qr.2021
November 06, 2020

The Deputy Manager
Corporate Relationship
Department of Corporate Services
Bombay Stock Exchange Limited

Floor25,PJTowers,
Dalal Street,

Mumbai - 400 001

Scrip Code: 590072

Dear Sir,

Sub: Unaudited Financial Results for the Ouafler I Half vear ended 30ih September 2020

Ref: Reo. 33 of the SEBI (Listinq Obliqations and Disclosure Reouirements) Reoulations. 2015

We would like to inform you that, the Board of Directors at their meeting held on 06t November 2020 have

approved the Unaudited Financial Results for the Quaner / Halt year ended 30h September 2020.

A copy of the Unaudited financial results along with the Limited review report is attached herewith for your

information and records.

As per Regutation 30 and Schedule lll of the SEBI (Listing obligations and Disclosure Requirements) Regulations

2015 read with SEBI Circular N0. CIR/CFD/CMD/4/2015 dated September 09, 2015 we hereby inform you that

the Board meeting commenced at .d.: LQl.4l. anaconctud"a 
^t 

.4-|...?-9-... (ry

Yours faithlully

This is for your kind information,

Thanking you,

M BRAKE LININGS LIMITED

& Company Secretary

MANUFACTURERS OF T\5 BRAKE LININGS & CLUICH FACINGS

Registered Office : Podi, Chennoi - 600 050. lndio.

CIN : 134300TN 1 97 4PLCOO67 03

S. Ramabadran

Chief Financial

Encl; As above

Podi, Chennoi . 600 050, tndio.

The Manager

Capital Market Listing

National Slock Exchange of lndia Limited

Exchange Plaza, 5th Floor

Plot No. C/1., "G" Block

Bandra Kurla Complex
Bandra (East), Mumbai-400 051

Scrip Code: SUNDRMBRAK



BrahmqfyaNco.
Chartered Accountants

Independent Auditor's Review Report

Io
l-ire []oarcl of Directors.

Sirnclaranr []rake L.inings [.irn ited

Re: Lirnited Review Report for the quarter and half year ended 30 Septembet 2020

1. We have reviewed the accompanying Statement of unaudited financial ,esult, of Sundaram Brake

Linings Limited (the "Company") for the quarter and half year ended 30 September 2020 ("the

Statement") being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting"

("lnd AS 34"), prescribed under Section 133 of Companies Act,2013 read with rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the lnstitute of Charlered Accountants of India. A review of interim financial

inlorrnation consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under

Section 143(10) of the Companies Act,2073 and consequently does not enable us to obtain

assurance that we would become aware of all significant mafters that might be identified in an audit.

Accordingly, we do not express an audit opinion.
4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention

that causes us to believe that the accompanying Statement prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (lnd
AS) and other recognised accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201 5, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

5. Emphasis of Matter
We draw attention to Note No 3 of the Financial results wherein the Company has disclosed its
assessment of COVID- 19 pandemic. As mentioned therein, the assessment of the Management
does not indicate any material effect on the carrying value of its assets and liabilities of the Company
on the reporting date or any adverse change in the ability of the Company to continue as a Going
Concem. The assessment of Management is dependent on the circumstance as they evolve
considering the uncertainties prevailing in the economic situation.

Our opinion is not modified in respect of this matter.

Place : Chennai

For Brahmayya & Co

Chartered Accountants
Finn Reg. No: 00051 lS

,t \ / -'' r- ,\r 'Lt*V. J-'' Qr

I(.Jitendra Kumar
Partner

Date: 6thNovember.2020

48, Masilamani Road, Balaji Nagar, Royapettah,

Membership No: 201825.
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SUNDARAM BRAKE LININGS LIMI'TDD
CIN: L34300TNl 974PLC006703

Regd Office: Padi, Chennai600 050; Tel. No: 044-26257853; Faxt 044-26254770

I]NAT]DITL,D IIINANCIAL RESTILTS FOIT TIIE QTIARTER AND HALF YEAR ENDED 30th SEPTEMBER 2O2O

Rs. in lars

Paniculars

Quarter Ended Htlf Year trnded
For the Year

ended
30-09_2020 30.06.2020 30.09.2019 30.09.2020 30 09 20t9 31.03.2020

G-nsudilcd) (Audited)

I

2

6,124,29 049 57 5,912.57 9,177.86 13,219.44 25,814.17
Othcr lncome 1.55 11.28 27891 18.83 3 t9.53 507.51

3 Total Revenue 6,129.4! 3,066 85 9,196.69 t3,558.97 26 321 68
4 Erpcrditurc

(a) Cost ofmaterials consumed 2,659-90 t,305.52 3." 3,t65,42 6.632 08 12.357.96
(b) Changes in inventories offinished goods and work-in-progess 325.21 119.32 (701.30) s0c.s3 (458 82) (32.40')

9tt2.59 990 03 t.t 1 4,652.50
(d) Finance cost 21,11 21.t3 35. t1 5t.8,1 157.83

110.29 t36.98 128 49 261.21 250 78 542 33
1,606.73 958 32 I 2.565.05 8,343.33

5 5,129.13 6,235.73 9,326-73 li,4ir.05 26.021.55
'total Profit/Ooss) before ErccDtiotral it€ms and'lar (3-5) {00..fi 530.45', (44.t9 t 30.0.t )21.92

7

oyees under Voluntary Retirement Scheme

s Profit / (lrss) Before Tax (6 - 7) J00.11 530.45 (44.19. 1J0.0{ t21.92 300.r3

9
- Curenl Tax 0.00 (r0.89 26 33 52.68
- Defened 'l ax (28.80) 4.13 280 ILt4 (4.32

Profit/ (l,oss) for the Deriod from conliluine oDcretions (8 - 9) 429.21 535 18 36 10 105.97 90.45 25171

I] Profit/(Loss) for the period from discontinued oparations, if
any

t2 Profit/ (Loss) for thc Deriod rl0 + ll) 12t).21 535 t8', (36.10) ( 90 4J 25t,.t7
I]

a)0 I ltem lhat wll not be reclassrlied lo Prollt & Loss 0.00 (8.68 (67.28)
{Il.) t ele[eo lax relatlng fo rtem $at wlll not D€

reclassified to Profit & Loss 0.00 I3.85

b) (i.) Itcm that will be reclassttied to Protit & Loss 0.00

(ii) Income Tax relating 1o item that will be reclassified to
Profit & lrss

l,l l2+13) 429.21 535.18 (t05.97 90.45 198.34
l5 Paid up Equity Share Capital-Face Value-Rs.l0/- each .193..t6 393 46 393 46 393..16 393.46 393 46
l6 Keseryes excludlng Kevaluatron Keserve as per Dalance sheet ot

previous accounting year 8,003.36

17 Earnings Per Share EPS) - in Rs
a) lrasrc ancl dlluted !r5 betore txtraordrnary {ems (Dot

annualised) - in Rs. 10.91 (13.60) (0.92) (2-69) 2.30 6.40
b) lrasrc ancl dlluled Lrs arer Extraorornary llems (not
annualised) - in Rs. r0,91 (r3.60) (o 92) 12.69) 2.30 6.40
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Rs. in lacs

As at 31.03.2020As at 30.09.2020Particulars

6,444.33

277.25

12.69

36.68

229.44

88.59

6,241.62

275.62

135.11

36.50

284-71

12.60

343. I s

92.48

15.70

348.18

92.48

12.36

3,770.65

5,260.19

337.12

59.07

930.99

3,196.42

5,142.65

680.76

29.04

852.12

7,088.98

451.33

6,986.16

453.O2

1717

A

(a) Property, Plant and EquiPment

(b) Right oluse assets

(c) Other Intangible Assets

(d) Investment Property

(e) Capital Work-in-Progress

Intangible assets under development

Current Assets

(a) Inventories

(b) Financial Assets

i. Trade Receivables

ii. Cash and cash equivalents

iii. Other financial assets

(c) Other Cunent Assets

Assets

TOTAL

Financial Assets

i. Investments

ii. Other financial assets

Non-Current Assets (Net)

Other Non-Current Assets

393.46393.46

7,

0.00

150.72

979.s4

73

306.00

ttl.2l
955.47

2,400.99

2,397.17

1,387.15

320.26

21.05

780_43

1,735.58

2,412.31

1,443.91

260.20

21.0s

739.88

8,396.82

2,194.46

7,307.05

8,290.83

2,436.41

1 7,898.3317,340.17

B

I

4

i. Borrowings

ii. Trade payables
(A) total Outstandlng dues oI mlcro

enterprises and small enterprises
(B) totat outstandlng dues oI credltors other

than micro enterprises and small enterprises

iii. Other Financial Liabilities

Other cunent liabilities

Provisions

Liabilities for Tax (Net)

f,QUITY AND LIABILITIES

TOTAL

liabilities

Equity Share Capital

Other Equity

(c) Deferred tax liabilities (net)

(d) Liabilities for Tax (Net)

Financial Liabilities

(i) Borrowings

Provisions

Current liabilities
(a) Financial Liabilities
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For the Half
Year ended

30.09.2019

For the Half
Year ended

30.09.2020

250.78

72.43

(0.83)

171.73

(21 1.6s)

5.00

(1 1.83)

78.81

127.92

267.27

(1.71)

0.00

0,00

0.00

(3e s1)

(4.62)

51 .84

(130.04)

{233.24)
66.50

(4.ss)

852.77

(33.86)

7.98

482.36

(22.te)
(l 36.1 7)

(60.06)

104.30

574.24

17.43

79.08

143.23

694.91699.86

661.49699.39

(2s7.7s)

1.34

20.7 5

(2 l l .58)

0.00

20.56

(237.20)

0.00

8.81

(653.68)

550.00

16.0173)

109.82

384.32
343.64

334.78
494.14678.42

27.64

166.50

300.00

0.00

26.39

6s 1 .93

0.10

0.00
494.14678.42

20.1411

CASH FLOW FROM OPERATING ACTIVITIES

(Gain) / loss on Foreign Exchange Fluctuations (Net)

Profit / (Loss) on Sale offixed assets

Cash Generated Before Working Capital Changes

Movement In Working CaPital

/ (Decrease) in Trade PaYables

/ (Decrease) in Other Financial Liabilities

/ (Decrease) in Other Liabilities

(Increase) / Decrease in Inventories

(Increase) / Decrease in Other Financial Assets

(Increase) / Decrease in Other Assets

Cash Flow From / (Used in) Operating Activities

CASH FLOW FROM / (USED IN) INVESTING

Purchase ofPPE and Intangible Assets

Proceeds from Sale ofPPE

Interest Income Received

Cash Flow From / (Used in) Investing Activities

FLOW FROM / (USED IN) FINANCING

from/(to) Short - Term Borrowings (Net) *

from Long Term Borrowings

lnterest Paid

Net Cash Flow From / (Used in) Financing Activities

et Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)

and Cash Equivalents at the beginning ofthe year

and Cash Equivalents at the end

Components of Cash and Cash Equivalents

Cash and cheques on Hand

Balances with Banks

-On Current Accounts

-On Deposit Accounts

Cheques, Drafts on hand

Cash and cash Equivalents

cash Investment / Financing activities:

Movement

/ (Loss) before Tax

writen off
written back

for leave encashment

/ Decrease in Trade Receivables

Generated From OPerations

Taxes Paid (net)

for:

and Amortization

Income

Expenses

Rs. in lacs

A.

B.

The above cash flow statement has been Method' as set out in the Ind AS - 7 on Cash Flowunder the 'Indirect

Chennai
600 050.,,oH,,li
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1 The operations ofthe Company relate only to one segment viz ' friction materials'

2 The above unaudited hnancial results ofthe Qompany have been prepared in accordance with Ind AS notified under the companies (Indian

Accounting Standards) Rules, 20 1 5. These results were reviewed and recommended by the Audit committee and approved by the Board of

Directors at its meeting herd on 6th Novemb er,2o2o.ThaStatutory Auditors have canled out a limited review for the quarter / halfyear ended 30th

September, 2020 and have issued an unqualified report thereon'

3 The spread ofcovlD-1g has impacted global economic activity as has been witnessed in several countries' There have been severe disruptions in

businesses in lndia during the Lock down period. consequently, the company's manufacturing plants had to operate under mandatory lockdown

conditions during the quarter / halfyear ended 30th September; zozo. These conditions have significantly affected the revenues and results ofthe

company in the current halfyear. The situation is evolving and the assessment ofimpact due to COVID-19 is a continuous process' given the

uncertainties.

Management has conducted the possible impact ofknoum events arising from covlD-19 pandemic in the preparation ofthese financial results and

has analysed events post Balance Sheet date and believes that there will not be any material effect on the carrying values ofthe assets and liabilities

ofthe company on the reporting date and there is no change in its ability to continue as a Going concem'

4 other comprehensive lncome mainly comprise of the impact on movement in fair value of Non-current Investments in Equity and Remeasurement

ofDefined Plan Benefits

5 The figures for the previous period have been regrouped wherever necessary to conform to current period classification'

FoT SUNDARAM BRAKE LDiINGS LIMITED%
On behalf of the Board

KRISHNAMAHESH
MANAGING DIRECTORChennai

6th November,2020
visit

Chennai

60c 050.
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