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The Deputy l\4anager

Corporate Relationship
Department of Corporate Services
Bombay Stock Exchange Limited
Floor25, PJTowers,
Dalal Street,

Mumbai - 400 001

Scrip Code: 590072

Dear Sir,

Sub: Unaudited Financial Results for the 0uarler I Three Months ended 30rh June 2020

Ref: Req. 33 of the SEBI (Listino obliqations and Disclosu Requirements) Requlations,2015

We would like to inform you that, the Board of Directors at their meeting held on 10rh August 2020 have approved

the Unaudited Financial Results for the Quarter / Three lVonths ended 3orh June 2020.

A copy of the Unaudited financial results along with the Limited review report is attached herewith for your

information and records.

As per Regulation 30 and Schedule lll of the SEBI (Listing Obligations and Disclosure Requirements) Regulations

2015 read with SEBI Circular No.ClR/CFDICMDI4l20l5 dated September 09, 2015, we hereby inform you that

the Board meeting commenced at 11:32 A,M. and concluded at 12:45 pM.

This is for your kind information.

Thanking you,
urs laithfully
r SUNDARAM BRAKE LININGS LIMITED

S. Ramabadran
Chiet Financial Officer & Company Secretary

MANUFACIURERS OF TVS BRAKE LININGS & CLUTCH FACINGS

Registered Office: Podi, Chennoi - 600 050. lndio.

CIN : 134300TN 1 97 4PLC0O67 03

Encl:As above
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We have reviewed the accompanying Statement of Unaudited Financial Results of Sundaram Brake

Linings Limited ("the Company"), for the quarter ended June 30,2020 ("the Statement"), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requiren.rents) Regulations, 201 5, as amended.

This Statement, which is the responsibility ofthe Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Repofting" ("IndAS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based

on our Leview.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review oflnterirn Financial Infonnation Performed by the Independent Auditor ofthe Entity',
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and

accounting rnatters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware ofall significant matters that might be identified in an audit. Accordingly, we do not express

an audit opinion.

Emphasis of Matter

We draw attention to Note No 3 of the Financial results wherein the Company has disclosed its assessment

of COVID- 19 pandemic. As mentioned therein, the assessment of the Management does not indicate any
material effect on the carrying value of its assets and liabilities of the Company on the reporting date or
any adverse change in the ability of the Company to continue as a Going Concem. The assessment of
Management is dependent on the circumstance as they evolve considering the uncertainties prevailing in
the economic situation.

Our opinion is not modified in respect of this matter.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting

principles generally accepted in India, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 1 5, as

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Brahmalya & Co
Chartered Accountants
Firm Reg'n No: 00051 I S
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UNAUDITED FIr.-ANCIAL RESULTS FOR THE QUARTf,R f,NDED 30fh JUNE 2020

ln Lrkhs for f,arn Per shsre data

Quf,rter Ended
For the Year

ended
31.03.2020 30.06.2019 31.03.2020
(Unaudited) (Audited)ParticIllars

3,0{9.57 7,326.81 25,814.11I
11.28 90.25 40.56 507.512 Oiller lncome

6,149.64 7,361.43 26,]21.683 Totfll Revenue
4 re

rJ05.52 2.802.65 3,399.58 12,35',7.96(a) Cost ofmaterials consumed

179.32 197.79 242.18 (32.40)(b) Changes in irventories offinished goods and work-in-progress
1,0r9.66 t,059.92 t,293.82 4.795.59

2J.56 33.37 43.70 152.82(d) Finance cost
r36.98 136.48 t23.92 542.33iation
932-26 1,824.04 2,09t.E2 E,205.2s

3,597.30 6,054.25 1,195.32 26,021.55l'otal Erperses ( . ... f)5

95.39 t72.tt 300.r3Total Profiv (Loss) before Exceptional items And Tax (3-5)
7

530.45 95.39 t72.tt 300.138 Profit / (Loss) Before Tax (6 - 7)

9 Tax expelse
0.00 18.50 37.22 52.68- Current Tax

- Dcf'erred fax (16.6r) 8.34 (4 32)

(s35.r8) 1r3.52 t26.55Profit/ (Loss) for the Deriod from contiruirg oDerations (E - 9) 251.77

t2
Profit/ (Loss) for the Deriod from discontinued operations, ifany
Prolit/ lloss) for lhe Deriod (10 + I 1l 535.18 113.52 t26.55 251.77
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a) (i) ltenl that will not be reclassilled to Profit & Loss (61.28\ 8.68 (67.28)
(ii) lleferred Tax relating to itern that will not be reclassilied 10 Profit & Loss 13.85 13.8s
b) (i rllem that will be reclassilied to Prolit & Loss
(ii) lncome Tax relatins to ilem that will be r€classified to Profit & Loss

(s3s.r8) 60.0914 12+llota 135.?3 198.34
15 393.46 393.46 393.46 393.46
16 Reserv€s excluding Revaluation Reserve as per balance sheet ofprevious

accounting year 8,003.52

t1 Eamings Pcr Share (HPS) - in Rs.

a) Basic and diluted EPS before Dxlraordinary ite s (nol annualised) - in Rs. (r3.60) 2.89 3.22 6.40
(r3.60)b) Basic and diluted EPS after Extraordinary items (not annualised) - in Rs 2.89 6.40

Notes :

I The operations ofthc Company relate only to one segment viz-. friction matcriak.

2 The abole unaudited flnancial resulrs ofthe Company have been prepared in accordance with Ind AS notified under the Companies (l[dian
Accounting Standards) Rules, 2015. Thcsc results wcre reviewed ard reconnnended by the Audit Committee and approved by lhe Board of
Directors at its meeting held on 10th August, 2020. Thc Statutory Auditors havc carricd out a limiled review for the quarter ended loth June,

2020 and have issued an unqualificd rcport thcreon.

3 The spread ofCOVID-19 has inlpacled global economic activity as has been witnessed in several countries. 'fhere have bccn severe disruptions in

businesses in India during the Lock down pe od. Consequently, the Company's manufacturing plants had to opcrate under mandatory lockdown
conditions during the quarter ended 301h June 2020- These conditions have significantly affected the revenucs and results of the Company in dle
crnent quarter. The situation is evolving afld lhe assessment ofimpact due to COVID-I9 is a continuous proccss, givcn the uncertainties.

Management has conducted the possible impact ofknown events arising lrom COVID-19 pandemic in the preparation ofthese financial results
and has analysed events post Bilance Sheet date and believes that there will not be any material effect on thc carrying values of the assets and
liabililies olthe Company on the reporting date and there is no change in ils abilily lo continue as a Going Concem.

4 Other Comprehensive Income mainly comprise ofthe impact on movement in fair value ofNon-Currcnt Investments in Equity and

Rerneasuremenl o[Defined Plan Benefits

5 The Financial Resu lts for thc quartcr cndcd 3 l st March 2020 are the balancing figures between the audited figures in respect of the full financial
year ended 3lst March 2020 and unaudited year-to-date figures up to lhe pcriod cndcd 3lst December 2019 which was subjected to a limit€d
review.

6 The figures for the previous period have been regrouped wherever necessary to conform to curent period classification.

On bch lfofthe Board
FOT SUNDARAM BR{KE LIN'INGS LIMITED

Chennai
l0th August,2020

Visit our websitc

mru
MANAGING DIRECTOR

www.tvsbrakelinings.com
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