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PAN seciBBEITE 1920
June 27, 2020
The Deputy Manager
Corporate Relationship
Department of Corporate Services
Bombay Stock Exchange Limited
Floor 25, P J Towers,
Dalal Street,
Mumbai — 400 001

Dear Sir,

Sub: Audited Financial Results for the Year ended 31% March 2020

Ref: Disclosure under Req. 30, 33, and 47 read with Sch. Ill of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015, read with SEBI
Circular dated 12th May 2020

We would like to inform you that, the Board of Directors at their meeting held on 27" June
2020 have approved the Audited Financial Results for the year ended 31% March 2020.

We are enclosing a copy of the Audited Financial Results of the Company for the quarter and
year ended March 31, 2020 along with statements of Assets & Liabilities, Auditors' Report.

As required under Proviso 2 to Reg. 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company hereby declares that the Statutory Auditors
have expressed an unmodified opinion on the Audited financial results for the year ended 31
March, 2020.

In terms of the relaxation granted vide Circular dated May 12, 2020 issued by Securities and
Exchange Board of India, bearing Ref. No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 on the
provisions of Regulation 47 of the SEBI Listing Regulations, the Audited Financial Results are
not being published in the newspapers.

The Board meeting commenced at 11.50 A.M and concluded at 1.50 p.m.
Thanking you,

Yours faithfully
For SUNDARAM BRAKE LININGS LIMITED

S Digitally signed by
S RAMABADRAN

RAMABAD Date: 2020.06.27

RAN 14:07:17 +05'30'

S. Ramabadran
Chief Financial Officer & Company Secretary

Encl: As above

MANUFACTURERS OF TVS BRAKE LININGS & CLUTCH FACINGS

Registered Office : Padi, Chennai - 600 050. India.
CIN : L34300TN1974PLC006703
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I AUDITED FI

Rs. in lacs
Quarter Ended Year Ended
1701, 31.12.2010 | 11.01.2019 31.01.2020 71.03.2019
Particulars [ TAudited) (Unaudited) (Audited) (Au
Income from Operations
1 __|Revenue from Operations 6,059, 551534 157.73 I5814.17| 28,635 86
2 |Other Income 90.25 97,73 19.52 507.51 260.76,
3 |Total Revenue 6,149.64 6,613.07 7,231.25 26,321.68 28 886,62
i [Expenditure
() Cost of maienals consumed 3 802.65) 9232 3,557.71 12.357.96 14,616.76
(b) Changes in inventories of finished goods and work-in-
197.79 228.63 68.5( -32.40 -225.06
(c) Employee benefits expense 1,089.92 1,189.04 1,321.7 479559 35.171.85
() Finance cost 3347 0. 7741 15352 164.97
(¢) Depreciation and amortisation expense 136.48 155.0 125.1 54233 494.50
() Other expenses T,824.04 1.998. 1,875.0° §,205.25 7,094.34
5 T%Wt w1} 6,054.25) 6.536.2 6,849.43 36,02135 28,3732
6 (Loss) before Exceptional items and Tax (3- 95.39 7&82' 187.82 300.13 649 30
X al tem:
X o uj olun etirement Scheme - - .
-7 S ¢ | 76,8 3878 300.13 649 30|
9 [Tax expense
; - Current Tax 18.50] 7185 ; 52.68 133.67
~Deferred Tax -36. 211 5. d.32) (189.79
o [f ,"') W (Lass) for the peried from continuing operations (8 1352 47.80 183.55 25177 70542
(Loss) for the period from discontinued operations,
11 g . = & .
+ 11 113.52 47.80 38355 251.77 705.42
W nabe-echssmmﬁtu.uu 67.28 - 4212 167.28) 34.71
(u)‘b&med‘rurehtm;wlﬂnm will not be reclassified 1o 13.85 i 'B':j 3 1385 715
i Wi 0 & Loss 0,00 . 0. . 0.
60.09 a7 417.17 19834 | 73208
393.46 393.46 | 393.46 39346 | 39346
8,003.52 7,805.03
2.89 1.21 9.75 6.40 17.93
2.89 121 9.75 6.40 17.93




Statement of Assets and Liabilities s at 315t March 2020: Rs. in lacs
Particulars As at 31.03.2020 As at 31.03.2019
(Audited) (Audited)
ASSETS
1|Non-current Assets
(a) Property. Plant and Equipment 644413 6.660.16
(b) Capital work-in-progress 22944 114
(¢) Investment Property 16.68 37.04
(d) Other intangible Assets 12.69 0.00
(¢) Intangible assets under development 88.59
681173 6,700 34
(N Financial Assets
1. Investments 0248 2.58
il Other financial assets 15,70 1892
() Non Current Tax Assets (Net)
(h) Other Non Current Assets 620,40 85231
728.58 87381
Sub-total - Non-current Assets| 7,540.31 7.574.15
2|Current Assets
(a) Inventories 3,770.65 3,857.51
(b) Financial Assety
i. Trade Receivables 5,260.19 6,229.88
it. Cash and cash equivalents 3312 186.08
il Other Financial Assots 59.07 52.67
|(€) Other Current Assets 930.99 773.56
Sub-total - Current Assets 10,358.02 11,299.70
TOTAL - ASSETS 17,898.33 18,873.85
AND LIABILITIES
1| Equity
(a) Equity Share Capital 393,46 393 46
) Other Equity 8,003.36 7,805.02
Sub-total - Sharcholders’ funds| 8,396.82 8,198.48
2 liabilities
(a) Financial Liabilitics
i Borrowings . .
) Provisions 150,72 107.20
¢) Deferred Tax Liabilities (Net) 979.54 983.86
(d) Liabilities for tax (Net) 1,064.20 1,084.13
Sub-total - Non-current liabilities| 2,194.46 2,175.19
liabilities
Financial Liabilities
i Short-term borrowings 2,400.99| 3338.06
it. Trade payables
(A) Total outstanding dues of micro enterprises and 780.43) 49158
::) Total dues of creditors other than
- _""::"f 5 i 230717 283167
iii. Other Financial Liabilities 1,387.15 1.657.00]
) Other current liabilities 320.26 116.19
(c) Provisions 21.05| 36.13
d) Liabilities for tax (Net) - 29.55
Sub-total - Current “I 7,307.05 8,500.18
TOTAL - AND LIABILITIES 17,898.33| 1887385




C W 2 Rs. in lacs
For the year For the year
ended ended
31.03.2020 31.03.2019
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before Tax 300.13 649.29
Adjustments lor:
Depreciation and Amortization 54233 49450
Unrealised (Gain) / loss on Foreign Exchange Fluctuations 25391 (54.00)
Other adjustments (67.28) 34.71
Profit / (Loss) on Sale of fixed assets (0.83) .
Advance wniten off 171.73
Payable written back (280.96)
Provision for leave encashment 2844 9.72
Interest Income (32.74) (37.75)
Interest Expenses 152.82 164,93
Cash Generated Before Working Capital Changes 1,067.55 1,261.40
Movement In Working Capital .
Increase / (Decrease) in Trade Payables (149.46) 33344
Increase / (Decrease) in Other Financial Liabilities (1497) 73792
Increase / (Decrease) in Other Liabilities 204.07 (163.23)
(Increase) / Decrease in Trade Receivables §13.51 (978.06)
(Increase) / Decrease in Inventonies 86.86 (571.12)
(Increase) / Decrease in Other Financial Assets (1.98) 1.06
(Increase) / Decrease in Other Assets (204.60) (258.27)
Cash Generated From Operations 1,800.98 363,14
Direct Taxes Paid (net) (88.31) (111.27)
Net Cash Flow From / (Used in) Operating Activities 1,712.67 251.87
CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES
Purchase of PPE and Intangible Assets (618.47) (365.42)
Proceeds from Sale of PPE 1.56 -
Purchase of Non Current Investments /Advance - (90.00)
Deposit made for Margin money for Bank Guaratee (2.34) .
Sale of Non Current Investments 0.10 -
Interest Income Received 31.54 38.24
Net Cash Flow From / (Used in) Investing Activities (587.61) (417.18)
CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds from/(to) Short - Term Borrowings (Net) * (1,030.99) 360.07
Dividend paid - (0.01)
Interest Paid (143.61) (164.93)
Net Cash Flow From / (Used in) Financing Activities s 195.13
:ﬂ:mln:::nl (Decrease) in Cash and Cash Equivalents 49.54) 2982
Cash and Cash Equivalents at the beginning of the year 384.32 354.48
and Cash Equivalents at the end of the year ’ “384.30
Components of Cash and Cash Equivalents
Cash and cheques on Hand 292 2395
Balances with Banks
-On Current Accounts 11.86 60.37
“On Deposit Accounts 300.00 300.00
Cheques, Drafts on hand . -
Cash and cash Equivalent 33478 KLEKP)
*Foreign Exchange Movement 93.92 (43.67)

The above cash flow statement has been prepared under the ‘Indirect Method' as set out in the Ind AS - 7 on Cash




The op of the Company relate only to one segment viz, friction materials

The above audited financial results of the Company have been prepared in accordance with Ind AS notified under the Comp (Indian Acce
Standards) Rules. 2015. These results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its
meeting held on 27th June, 2020. The Statutory Auditors have carried out an audit for the year ended 315t March, 2020 and have issued an
unqualified report thereon

The spread of COVID-19 has impacted global economic activity as has been witnessed in several countries. There have been severe disruptions in
businesses in India during the Lock down period. The Company has resumed production and Export and domestic sales are picking up. The situation i
evolving and the assessment of impact due to COVID-19 is a continuous process, given the uncertainties,

Management has conducted the possible impact of known events arising from COVID-19 pandemic in the preparation of these financial statements
and has analysed events post Balance Sheet date and believes that there will not be any material effect on the carrying values of the assets and liabilities
of the Company on the reporting date and there is no change in its ability to continue as a Going Concern.

Other Comprehensive Income mainly comprise of the impact on movement in fair value of Non-Current Investments in Equity and Remeasurement of |
Defined Plan Benefits

The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date
figures upto the third quarter of the respective financial years ended 31.03.2020/31.03.2019,
Prior peniod figures have been regrouped wherever necessary to conform to current period classification.

On behalf of the Board ‘
For SUNDARAM BRAKE LININGS LIMITED

KRISHNA i inec
MAHESH 75 5

Chennai KRISHNA MAHESH
27th June, 2020 MANAGING DIRECTOR

Visit our website : mnluﬂchmllum
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T TH ____ Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Sundaram Brake Linings Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying Standalone annual financial results of Sundaram Brake Linings
Limited (hereinafter referred to as the “Company”) for the year ended March 31 2020, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing  Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net profit and other comprehensive
income and other financial information of the Company for the year ended March 31 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act™). Our responsibilities under those Staridards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No 3 of the Financial results where in the Company has disclosed its
assessment of COVID- 19 pandemic. As mentioned therein, the assessment of the Management does
not indicate any material effect on the carrying value of its assets and liabilities of the Company on the
reporting date or any adverse change in the ability of the Company to continue as a Going Concern. The
assessment of Management is dependent on the circumstance as they evolve considering the
uncertainties prevailing in the economic situation.

Our opinion is not modified in respect of this matter.

VTP
>
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Board of Directors’ Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared on the basis of the Standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these Standalone financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Company in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Board of Directors of the company are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Standalone
financial results by the Directors of the Company, as aforesaid.

In preparing the Standalone financial results, the Board of Directors of the company are responsible
for assessing the ability of the Company, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resiilting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

48, Masilamani Road, Balaji Nagar, Royapettah, T:491-044-28131128/38/48 | F :+9'l-044?2813 1158

Chennai - 600 014. India. E :mail@brahmayya.com | www.brahmayya.com



Place: Chennai
Date: June 27, 2020

48, Masilamani Road, Balaji Nagar, Royapettah,
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Chartered Accountants

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the Standalone financial results,
including the disclosures, and whether the Standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company, we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. We also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

The Financial Results include the results for the quarter ended March 31 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited
review by us.

For M/s BRAHMAYYA & CO
Chartered Accountants
Firm Registration Number: 000511 S

'\\k&:'\'- g\_L\-M

K JITENDRAKUMAR

! Partner
Membership No. 201825
UDIN: 20201825AAAACY4949
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