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BSE Limited 
Floor No . 25, P J Towers, 
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Scrip Code: 532733, Scrip Id: SUNTV 

Sir, 

12th November 2019 

National Stock Exchange of India Limited 
Exchange Plaza Bandra - Reclamation 
BandraKurla Complex, Bandra (E) 
Mumbai- 400 051 

Symbol: SUNTV, Series: EQ 

Subject: Provis ions of the SEBI {Listing Obligations and Disclosure Requ irements) 
Regulations, 2015. 

***** 

With reference to the above, we hereby submit/ inform that: 

1. The Board of Directors at its meeting held on 12th November 2019, (commenced at 2.00 
p.m. and concluded at 4.30 p.m.) has approved and taken on record the Unaudited 
Financial Results (Standalone and Consol idated) of the Company for the quarter and 
half year ended 30th September 2019. 

2. Unaudited Financ ial Resu lts (Standalone and Consolidated) of the Company for the 
quarter and half yea r ended 30th Sep tember 2019 prepared in terms of Regulation 33 of 
the SEBI (Listing Obligatio ns and Disclosure Requirements) Regulations, 2015 together 
wi th Limited Review Report by the Statu tory Auditors are enclosed herewith. The 
results are uploaded on the Company's website at www.suntv.in and on the websites of 
Stock Exchanges at www.bseindia .com and www.nseindia.com. 

3. Earnings Release of ou r Company for the quarter and half year ended 30th September 
2019 is enclosed herewith . 

4. An Interim Dividend of Rs. 2.50 /- per equity share of Rs. 5 /- each (i.e. 50%) for the 
financial year 2019-20 has been declared . 

5. Copy of extract of financ ial results required to be published in Newspaper as per Listing 
regulations for the quarter and half year ended 30th September 2019 is enclosed 
herewith. 

Kindly acknow ledge rece ipt. 

Thanking you, 

For Sun TV Network Limited 

Company Secretary & Comp liance Officer 
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Statem ent of unaudited standalone fina ncial result s for the quarte .r and six month s ended September 30, 20 19 

{Rupees in crores except EPS and unless otherwise stated) 

I Revenue from Operations 

2 Other I ncomc 

3 Total Income (1+2) 

4 Expenses 

(a) Operating expenses 

(b) IPL Franchise Fees 

(c) Employee benefits expense 

(d) Depreciation and Amonisation expense 

(c) Finance Costs 

/ I) Other Expenses 

Total F.xpenses 

S Profit lkfor e Tax (3 - 4) 

6 Tax Expense s 

(a ) Current tax 

( b) Deferred tax 

Total 

7 Profit after tax (S - 6) 

8 Other Co m1ireh ensh ,e Income for the period 

9 

IO 

II 

12 

Items not to he reclassified to profit or loss in subsequent 11eriods: 

Remeasurement gams and (losses) on denned benefit obligations 
(net of taxes) 

Total Comprehens ive income for the period (7 + 8) 

Paid-up equity share capital (Face value of Rs.5 .00 /- each) 

Reserves excluding revaluation reserves ( i.e . Other Equity) 

Earnings per share ( Face value of Rs .5.00 / · each ) - Basic and Diluted 
in Rs. 

Quarter Ended 

Sep tember 30, 
June JO, 2019 

20 19 

Unaudited Unaudite d 

795.58 1, 10 1.36 

72. 14 56.20 

867.72 1,157.56 

176.71 162.38 

46.3 1 

74 .84 73.49 

144 .41 158.46 

1.98 2.08 

75 .29 135.76 

473.23 578.48 

39 4.49 579 .08 

36 .36 191.20 

(8.38) 6.0 1 

27.98 197.21 

366.51 381.8 7 

(0.22) (0.17 ) 

366.29 381.70 

197'.04 197.04 

9.30 9.69 
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Six months ended Year Ended 

Se ptember 30, Se ptember 30, Sep tember 30, 
March 31, 2019 

2018 2(119 2018 

Unaudited Una udited Unaudited Audited 

749 .55 1,896.94 1.869 94 3,663.27 

62 . 12 128.34 101.1 2 2 19.95 

811.67 2,025 .28 1,97 1.06 3,883.22 

90.1 1 339.09 171.01 420.24 

- 46 .3 1 71.33 84 .99 

73.47 148.33 158.63 300 .60 

81.89 302 .87 228.66 646.67 

0.57 4.06 0 .83 1.65 

32 .00 211.05 180.29 293.13 

278.04 1,051.71 810 .75 1,747.28 

533.63 973 .57 1,160.31 2,13S.94 

178.42 227.56 391.67 712.45 

3.89 (2.37) 8.18 28.63 

182.31 225.19 399.85 741.08 

351.32 748 .38 760.46 1,394.86 

0.06 (0.39) 0. 12 (0.54 ) 

351.38 747.99 760.58 1,394.32 

197.0 4 197.04 197.04 197 .04 

5,243.48 

8.9 1 18.99 19.30 35 .39 

Not An nualised 

~ SJ ?J" • c:f'>"" 
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Notes 
1 Stand alone statement of Assets and Liabilities 

Rs in crores 
As at Se ptember 30, 

As at March 31, 2019 
S.No Particular s 2019 

Unaudited Audited 

ASSETS 

I Non - Current assets 
(a) Property, Plant and Equ ipment 650.9 1 662.46 
(b) Cap ital work-in-progre ss 9. 14 13.31 
(c) Investment Properti es 10.92 11.26 
(d) O ther intangib le assets 260.88 26 1.85 
(e) Right t0 use asscLS 66.79 
( f) Investment in Subsidiary / Joint Ventures 713 .55 713.55 
(g) Financ ial Assets 

- Inves tments 257.48 257.43 
- Other financial assets 11.56 11.23 

(h) Non current tax assets (ne t) 139.73 94.22 
( i) Other non current assets 226 .97 204.6 4 
Total Non - current assets 2,347.93 2,229.95 

2 Current assets 
(a) Inventories 0.24 0.24 
(b) Financial assets 

• I nvestmcnts 2,593.91 2,079 .5 1 
• Trade rc.ccivablcs 1,318.86 1.078.99 
• Cash and Cas h equivalents 123. 19 374 .70 
- Bank balan ces other than cash and cas h equivalents 191.92 96 .20 
- Othe r financia l assets 214.68 168.51 

(c) Other current asse ts 43 . 11 41.31 

Total current assets 4,485.91 3,839 .46 

TOTALA SSETS (I+ 2) 6,833.84 6,069.41 

EQllfTY AND LIABILITIE S 
I Equity 

(a) Equity Share Capi ta l 197,04 197 .04 
(b) Othe r equity 5,872.70 5,243.48 

Total Equity 6,069. 7-1 5,-140.52 
2 Liabilities 

Non Current liabilities 
(a ) Financial liabilit ies 

• Trade payables . 

- Ot her financ ia l liab ilit ies 53.08 6.77 
(b ) Govem ment gra nts 4.21 4.53 
(c} Deferred tax liabilities (net) 103.23 105.60 
Total ='Ion - current liabilities 160.51 116.90 

3 Cu rrent liabilities 
(a} Financial liabilities 

- Trade payab les 300.47 198.58 
- Other current fina ncial liabilities 154.47 181.56 

(b) Govern ment grants 0.71 0.78 
( c) Short term provis ions 18.73 17.41 
(d) Ot her current liab ilities 129.20 113.66 
Total current liabilities 603.59 511.99 

TOTAL EQUITY AND LIABILfTIES (I+ 2+ 3) 6,833.84 6,069.41 

0 <f> 

~ 
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2. Standa/011e Cash flow swtement for the sL°' mon ths ended September 30, 2019 

Particulars 
Rs in crores 

September 30, 2019 September 30, 2018 
Cash now from 011erating acth•ities 

Net profit before tu and exceptional items 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation on propen y, plant and equiptment and investment propen ies 
/\monisat ion of intangible assets 

( Profit) / Loss on sa le of propeny. plant and equipment 
Trans lation loss / (gain) on monetary assets and liabili ties 
Impairment allowance (allowance for bad and doubtful debts / movie advance and other .advances) 
Provision for litigations and claims 
Bad debts written off 
Liabilities / provisions no longer required written back 
Interes t income 
Deferra l of DTH Revenue 
Expon incentives (Governme nt gran ts) (Refe r Note 17) 
Dividend income / Net gain on sale of curren t inves tments 

Fair value gain on financia l instruments at fair value through profit o r loss 
Finance cost 
Oper.H ing profit before wo rking ca pital c hang es 

Movemen ts in working capita l : 

(Increase) / Decrease in trade receivab les 

( Increase) / Decrease in inventories 

( Increase) / Decrease in other currcnl asscls /othcr financ ial asse ls 

(Inc rease) / Decrease in loans and advances 

Increase / ( Decrease) in trade payab les and other liabilities/other financial liabilities 

Increase / (Decrease) in prov isions 
Cash ge nerated from operation s 

Di reel taxes paid (net of refunds) 
Net cas h now from o peratin g activities 

Cas h flow from in, •csting acti, •itics 

(A) 

Payment for Purchase of PP&E. investment prope rties and capita l wor k in progress (including capital 

Payment for purchase of intang ible assets(in cluding adva nces paid for purchase of movies ) 

Pavrnent for purchase of financia l instruments (current investments) 

Proceeds from sale of financia l instruments (current investments) 

Proceeds from sale of Property, Plant & Equipmen t { PP&E) 

Tenn deposits placed with banks during the year 

Term deposits refunde.d from banks during the year 

Interest received (finance income) 

Dividend income / Net gain on sa le of current investments 

Net cas h {used in) inves ting activities (Bl 
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advances ) 

973.S7 1,160.31 

43.52 33.23 
259.35 195.43 

(0 03) 
( 1.72) (9 54) 
11.42 ( 11.76) 
0.54 0.53 
2.34 6.98 

(0 82) (0 .35) 
(2 1.49) (30. 17) 

4. 12 2.1 1 
(0.39) (0 .48) 

(81.02) (35.48) 
( 19 00) ( 15.90) 

4.06 0.83 
1,174.48 1,295.71 

(252.50) (33 20) 

0.0 1 

(42.29) ( 101.27) 

(0.44) ( 19 96 ) 

48.68 (80 99 ) 

0.77 0.67 
928.69 1,060.97 

(273.07) (326.95 ) 

655.62 734.02 

( 17.37) (4.20) 

(260.58) (283.03) 

(976.00) (887 00) 

479.4 1 576.19 

0.15 0.21 

( 191.57 ) (173. 13) 

95.86 31.62 

14.66 8.76 

81.02 35.48 

(77 4.42) {695.10) 
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Cash flow from financin g act ivi ties 

Proceeds from Shorl term bo rrowin gs 

Repay men l of Sho n lenn borrowi ngs 

Rc1>aymcn1 of lease liabi li1ics 

Interim Dividend Paid 

Tax on i111erim divd iend paid 

lnterc s1 paid ( finance cosl) 
Net cas h (used in ) finan cing activities 

Particulars 

Excha nge di fferences on trans la1ion of foreign currenc y cash and cash cquiva lcnls 

Nel (de cr ease) / increase in cas h and cash equivalents (A+B+C +D) 

O penin g balance of cas h and cash equi va lent s 
Clos ing balance of cash and ca sh eq ui, •alents 

(C) 

(D) 

(A+B+C+D) 

£ 
F 

Rs in crore s 

September 30, 2019 
September 30, 

20 18 

40.00 94 .00 

(40 .00) (94 .00) 

(14.17) 

(98 .52) ( 197 .04) 

(2 0.25) (40 .50) 

(0. 14) (0 83) 
(133.08 ) (238.3 7) 

0.37 1.80 

(251.51) (197 .65) 

374.70 275.23 

123.19 77.58 

The above unaudited slan dal one financ ial rcsulls for the quarter and six months ended Sep lembe r 30, 2019 have been reviewed by the Audi! Committee and 
approved by lhe Board in 1heir meetin g held on Nove mber 12, 20 19. The above resuh s have been reviewed by 1hc statulory audi1ors. Deloinc Has kins & Sells LL P 
who have expressed an unmod ified op inion on the same. (A lso refer note 8 below ) 

Based on intcmal reponing provided to 1he Chie f Oper aling Decis ion Maker, "Mt:dia and Enlcr tainmenl " is the only repo rtable segment for 1he Company . 

TI1e Board of Direc1ors have dec lared an interim divide nd of Rs.2 .50 per share (50%) al I heir meelin g held on November 12. 20 19. Th is is in addition to the in1e1im 
dividend of Rs.2.50 per sharc(50 %) dec lared al lhe Board meeling held on Augusl 9, 20 19. 

The results for lhe six mom hs ended September 30, 20 19 incl udes income from. the Compan y's IPL franchise "Sun Risers Hyderabad" for season 20 19 (partial ) ol 
Rs.244.39 crores (Six mon 1hs ended Sep lember 30. 20 18 • Rs . 386 .28 crores for IPL 20 18) and corresponding costs of Rs. 138 .36 crores (Six month s ended 
Seplember 30, 20 18 · Rs.187 .20 crores ). 

On Ap ril I. 20 19, Com pany has adop1ed lnd AS 116, 'Leases'. usin g modified r~trospec 1ive approach and recorded Righi of Use assels and a correspond ing lease 
liabi lity . Acco rdingly. the compara tives have nol been retrospec tive ly adjusled. Th\e adoplion of Ind AS 116 did no t have any malerial impac1 on the above results for 
the quaner and six mon lhs ended Sep lem ber 30. 2019 . 

Pursuanl 10 insen ion of new clause under Regula1ion 33, sub-rcgu la1ion (3). the company has prepared standalone statemen t of cash Oows for the half year . The 
sta1emen1 of cas h flows for the correspondi ng six mont hs ended September 30. 20 18, as repone d in the Statement have been approved b)' the Company' s Board ol 
Dircc1ors , bul have nol been subjec ted to lim ited review by 1he slatutory auditors . 

Pursuant lo The Taxation Laws (Amendment ) Or dinance. 20 19 issued on 201h Sep1ember , 2019, corpora te assesses have been given an option to apply a lower 
income tax rale with effect ITom Isl Apri l, 20 19, subjec l 10 cena in condition s spec ified !herein . TI1e compan y has adopted lhe new rales and effec1 of1he same has 
been considered in 1he measuremen1 of tax expe nse for the quarter and six mon ths ended September 30 , 2019 . Fun her the deferred 1a, asse ts and defe 1Ted tax 
liabili1ies as al Ap ril I.2019 have been restaled at lower rate. 

Plac~ : Ch e.nn ai 
Dat e : No vember 12, 2019 
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For and on behalf of lhc Board of Direclo rs 

R. l\labesh Kumar 
Manag ing Director 



Deloitte 
Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai • 600 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

ON REVIEW OF INTER .IM STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SUN TV NETWORK LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Sun TV 
Network Limited ("the Company"), for the quarter and six months ended September 30, 2019 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance w ith the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"}, 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures . A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act , 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

Attent ion is drawn to Note 8 included in the Statement, which states that the statement of cash flows for 
the corresponding six months ended September 30, 2018, as reported in the accompanying Statement 
have been approved by the Company's Board of Directors, but have not been subjected to review. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance w ith the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it conta ins any material 
misstatement. 

Place: Chenna i 
Date : November 12, 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm Registration Noj l 7366W/W-1;018} 

~l- ,_cx..,v-Lfl.., / 
Ananthi Amarnath 

(Partner) 
(Membership No. 209252) 

(UDIN: 19209252AAAADQ8557) 

Regd. Office: lndiabulls Finance Centre. Tower 3, 27"' • 32'" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai • 400 013, \Aaharashtra. India. 

(LLP Identification No. AAB-8737) 
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Sta1ement or unaudited ronsolid111ed f'inanda l resull.s for the quarter and six months ended September JO. 2019 

~ 
(Runees m crores exc.ent EPS and unless otherwise stated} 

Quarter Ende d Six mont hs e nded Year Ended 

S.No Particulars September JO, 2019 June JO, 2019 September JO, 2018 September JO, 2019 September JO, 2018 Marth J I , 20 19 

Unaudited Un11udited Unauditt>d Unaudited Unaudited Audited 

I Revenue from Operations 825 52 1.13 1.04 77965 1.956.56 1,Q25.88 3.782 5J 

2 Other Inc ome 15.23 58.63 63 79 133 86 104.52 2~7 11 
3 Tohtl lnromt (I +?) 900. 74 1.189.67 843.44 2.090.42 2.030.40 4,009.6; 
4 Expenses 

(a) Operaung expenses 185.41 169,01 97 0 1 354 42 184.3 7 448 .12 
Cb> IPL Franchise Fees 46 31 46.31 71.33 84 ()() 
(c) Employee benefits expense 82.24 81.02 806 1 163.25 171 73 32<> 86 
(d) Deprec1auon and Amonisat1on expense 149.97 163 .7S 8S.86 3 13.73 235 25 662 8 1 

( e ) fi nance f osts 3.29 3 2 5 0 57 6.54 0.83 I 65 

(t) ()1hcr Expenses 78.63 139 24 36 96 217 87 18906 312(,Q 

Total Expfnsts 499 .54 602.58 301.0 1 I.J02 .12 852.57 1,840.32 

5 Protif 13efore Share orprofil from Join t Venture nnd T11x (3 .. 4) 401.20 587 .09 542.43 988.29 1.177.83 2.169.33 

6 Share of Profi l / ( loss) from Joint Venture (0.85) (00 8) 1.08 (0 93) 9 JO 15 41 

7 Profit Before Tax (5 + 6) 400.J5 587.01 543 .5 1 987.36 1,186.93 ?,18..i.7 .i 

8 Tnx E'(penns 
(a)( urrent tax 36 40 197.14 175.78 233 55 391.67 722 8() 

(b} Deferred aa,x (4.84) 3.06 2 75 (1.79) 8 18 28 ~6 
Tot•I 31.56 200.20 178.52 231.76 J99 .84 751.06 

9 Profit af1er •• • (7 - 8) 368. 79 386.81 364.99 755.61 787.09 1,433 .68 
Profit for 1he period aurabutable to 
-Owners of the Company 368. 73 386. 1: 364 76 755 45 786 76 1.-03 27 
-Non Controlling ,merest 0.06 0.09 0 23 0. 15 0.3~ 041 

JO Othtr Comprc hcnsi"·e ln C'omc 
Items nor 10 bt rtcfassified to profit or loss in substqu,nt periods : 

Remeasurement gains and ( lossts} on defined be,nefil obllg:u1ons (net of taxes (030) (0. 27) 012 (060) 012 Cl 15) 

Share of uthcr c:omprchcns1vc mc;ome of equity ac<:ounted investees (0.06 ) (00 2) (0.06) (0.08) co 11) (0 16) 

Other ('<)mprchcns1vc Income for the period attributable to: 
- Owners of the Company (0.36) C029) 0.06 (0 b6J 000 (I :oi 
.. Non• Controlling J111etes1 (0.01) (0.00) 0.00 (0 01) 000 (002) 

II Toi~ ) Comprehensive income for the period (9 + 10} 368.44 386.52 365.06 754.93 787.IO 1,432.3 7 

Total Comprehensive Income for the 1>enod auribu1ahle 10 

• O,.vnets of the Company 368.36 386.-0 364 .83 754.79 786.77 1,431.91, 

· Non· Comrolhng ln1eres1 0.06 0.09 0.23 0.J~ 0.32 0.4) 

12 Paid-up equuy share. c.apual (Face value of Rs.5 00 1- each ) 197.04 197.04 197 .04 1970 4 JQ7 04 IQ7 04 

13 Reserves excluding revalua11011 reserves ( 1.e. Other Equity) 5,329.45 

14 E.arn1ng.s per share ( Face value ofR s.5.00 /- each) .. Basic.and Diluted - 1n Rs. 9.36 9.82 9 .26 19 17 19.97 36 38 

Nol Annualised 

P•gelof4 
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Notes 

I Co nsolida ted Stat ement of Assets and Lia biliti es 
Rs in crores 

As at September 30, 201 9 As at March 31 , 20 19 
S.No Particulars 

Unaudited Audited 

ASSETS 
I Non - C ur re nt assets 

(a) Property. Plant and Equipment 670.95 684.19 
(b) Capi tal wo rk-in-prog ress 9. 19 13.36 
(c) Investmen t Prope rties 10.92 11.26 
(d) Goodw ill 4.80 4.80 
(e) Other intangible asse t~ 404.66 4 11.78 
(t) Right to use asse ts 106.25 -
{g) Inves tment in Su bsidiary / Jo int Ventures 444.64 445.65 
(h) Financial Asse ts 

- Investm ent s 257.48 26 1.39 
- Other financ ial assets 13.94 13.51 

( i) Defel'red tax assets (net) 0.51 109 
(j) Non current tax assets (net) 143.41 98. 10 
I/ kl Othe r non curre nt asse t~ 230.20 207.86 
Total Non - cu rrent assets 2,296.94 2,152.99 

2 C urrent asse ts 
(a) Inventories 0.24 0,24 
(b) Financial assets 

~ Investments 2,608.63 2.0 93.48 
- Trade receivab les 1,375.48 1.133.99 
- Cas h an d Cas h equivalent s 127.33 378.90 
- Bank balances other than cash and cash equivalents 339.45 2 14.10 
- Othel' financial assets 2 16.5 4 170.0 1 

l(cl Other cu rrent assets 49.69 54.0 1 
Total current assets 4,7 17.37 4,044.73 

TOTAl, ASSETS II + 21 7,014.31 6,197.72 

EQUITY AN D LIABILITIE S 
I Equity 

(a) Equi ty Share Capi tal 197.04 197.04 
(bJ Othe r equ ity 5,965.47 5,329.45 
(c) Equity attributable to the owners of Compan y 6, 162.51 5,526.49 
Id) No n Co ntrolling inte res t 4.57 44 2 
Total Equih · 6,167.08 5,530.91 

2 Liabilit ies 
Non C urrent liabilities 
(a) Financial liab ilit ies 

- Trade payab les - -
- OtheJ' financial liabili ties 88.49 6.79 

(b) Govern ment grants 4.2 1 4.53 
(c) Deferred tax liabilit ies (net) 103.23 105.60 
' d) Provisions 0 .87 0.74 
Total Non - current liabilities 196.80 117.66 

3 Current liabilitie s 
(a) Financial liab ilities 

- Trade paya bles 336.55 229.40 
- Other cu rrent financial l iab ilities 162.27 184.35 

(b) Governmen t grants 0.71 0.78 
( c) Shon term provisio ns 18.97 17.66 
(d) Ot her curre nt liab ilities 13 1.94 116.96 
Total cur rent liabilities 650.44 549.15 

- TOTA L EOll lT Y AN O LIA BILITIES O+ 2+ 3) 7 014. 3) 6,197 .72 
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2. Consoli dat ed Sta tement of Cash flow for the six months ended Septe mber 30. 201'9 

Rs in crones 
Particulars 

September 30, 2019 Septembe r 30, 2018 

C ash flow from operating activities 

Net profit hefore tax and oceptional items 

Adjusbnems to reconcile profit before tax to net cash tlows: 

Depreciation on property. plant and equiptment and investment properties 

Amortisation of intangible assets 

! Profit > /Lo ss (m sale of property. plant and equipunem, net 

Translation loss / (gain) on monetary assets and liabilities 

lmpainnem allowance / ( written back) (allowance for bad and doubt fol debts/ mo,•ie advance and od1er advances) 
Pro,•ision for litigations and claims 

Bad debts written off 

Liabilities / provisions no longer required written back 

Interest income 

Deferral of DTH Revenue 

Expo,1 incemives (Government granL5l 

Dividend income/ Net gain on sale of currenr invesnnenrs 

Fair value gain on financial instruments at fair value through profit or loss 

Finance cost 

Operating profit before working ca1>ital changes 

Movements in working capital : 

(Increase) / Decrease in trade receivables 

(Increase) / Decrease in invenrories 

(Increase) I Decrease in other current assets/other financial assets 

(Increase)/ Decrease in loans and advances 

Increase / (Decrease) in trade payables and od1er liabilities/other financial liabilities 

Increase/ (Decrease) in provisions 

Cash genera ted from operations 

Direct laxes paid (net of refunds) 

Net cash flow from operating activities 

Cash flow from investing activities 

(A) 

Payment for Purchase of PP&E. investment propenies and capital work in proi,'Tess (including capital advances) 

Paymem for purchase of inlanb~ble assets 

Payment for purchase of financial instrnments (current investments) 

Proceeds from sale of financial instnunents (current investments) 

Proceeds from sale of Propeny, plant and equipment (PP&E) 

Redemption of Non Current investments 

Tenn deposits placed with banks during the year 

Tenn deposits refunded from banks during the year 

Interest received (finance income) 

Dividend income I Net gain on sale of current invesnnents 

B) 

Page 3 of 4 

988.29 1,177,83 

48 . 12 34 .65 

265 .60 200.6 1 

0 .01 1.77 

(1.72) (9.54) 

11.77 (1 1.46) 

0.54 0. 53 

2.36 7.04 

(0.85) (0 .40 ) 

(26.42) (33.07) 

4 . 12 2. 11 

(0. 39 ) (0.48) 

(81.22) (35 .91 ) 

(19.34) ( 15.90) 

6.54 0 .83 

1,197.43 1,318.61 

(254 .50) (42 .56) 

0.0 1 

(41.86) ( 102.63 ) 

5.80 ( 14.79) 

52.24 (70 .87) 

0.90 0.77 

960.01 1,088.53 
278.86) (334 .99) 

681.15 753.54 

( 18.59) ( 1128) 

(260 .92) (28 4.89) 

(976.40) (887 .42) 

479.42 576.19 

0. 15 0 .21 

3.96 4.00 

(33910) (263 .04) 

213.77 117.87 

19.29 11.44 

797.21 
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Cash flow from financing activities 

Proceeds from Short tem1 borrowings 

Repayment of Short 1erm borrow ings 

Repayment of lease liabilities 

Interim Dividend Paid 

Tax on imerim dividend paid 

Interest paid (finance cost) 
Net cash (used in) financing activities 

Particulars 

Exchange differences on translation of foreign currency cash and cash equ ivale nts 

Net (dec rease)/ increase in cash and cash equivale nts 

Ope ning bala nce of cas h an d cash eq ui, ·a lents 
Clos ino bala nce of cash and cash e uivalents 

(CJ 

(D) 

(A+B+C+D) 

E 
F 

Rs in crores 

September 30, 2019 September JO. 2018 

40 00 94.00 
(40.00 ) (94 .00) 

( 16.96) 
(9 8.52 ) ( 197.04) 

(20.25) (40.50) 

(0. 14) (0 83) 
135.88 238.37 

0.37 1.80 

(251.57) (184.03) 

378.90 263.59 
127.33 79.56 

3 The above unaudi1ed consolida1ed financia l results for the quarter and six mon1hs ended September 30, 2019 have been reviewed by the Audit Comrninee 
and approved by !he Board in their meet ing held on Nove mber 12, 2019. The above results have been reviewed by the sta1utory aud itors, Deloitte Haskins 
& Sells l, LP who have expressed an unmodi fie.d opinion on the same.(Also refer note 8 below ) 

4 Based on interna l reporting provided to the Chief Operat ing Decisio n Maker, "Med ia and Emenai nment" is the only reportab le segme n1 for 1he Compa ny. 

5 The Board of Directors have declared an inter im dividend ofRs.2.50 per share (50%) at their meeting held on November 12, 2019. Th is is in additio n 10 the 
inter im dividend of Rs.2.50 per sha re(50%) declared at the Board meeti ng held on August 9, 2019. 

6 The results for the six months ended September 30. 20 19 includes income from the Company's IPL franchise "SunRisers Hyderabad" for seaso n 2019 
/ partial) of Rs.244.39 cro res (Six months ended September 30, 20 18 - Rs. 386.28 crores for IPL 20 18 ) and correspond ing costs of Rs.138 .36 crores (Six 
months ended September 30, 20 18 - Rs. 187.20 crores ). 

7 On April I, 20 19, Group has adopted Ind AS 116, 'Leases '. using modified re1rospect ive approach and recorded Right of Use assets and a corresponding 
lease liability. According ly, the com parat ives have not been retrospectively adj usted. The adoptio n of Ind AS 116 did not have any material impact on the 
above results for the quarter and six months ended Septe mber 30, 2019. 

8 Pursuant to insertion of new clause under Regu lat ion 33, sub-regu la1ion (3 ), the compa ny has prepared standalone statemenl of cash Oows for the half year. 
The statement of cash nows for the correspondi ng s ix months ended September 30. 2018, as reported in the Statement have been approved by the 
Com pany·s Board of Directors . but have not been subjected to limi1ed review by 1he statutory aud itors. 

9 Pursuant to The Taxation l, aws (Ame ndment) Ordinance, 2019 issued on 20 th September, 20 19, corpora te assesses haw been given an op tion 10 apply a 

lower income tax rate with effect from I st April, 2019, subjec1 to certain conditio ns spec ified therein . The Group has adopted the new rates and efTec1 of the 
same has been considered in the measu rement of tax expense for the quarter and six months ended Septe mber 30. 2019. Further, the deferred tax asse ts and 
deferred tax liabil i1ies as at Apri l 1,2019 have been restated a l the lower rate. 

Place: Chen na i 
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For and on behalf of the Board of Directors 

druc,,,t_~,-'-" I?._ 

R. Mahesh Kumar 

Manag ing Director 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW 
OF INTERIM CO_NSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SUN TV NETWORK LIMITED 

Chartered Accountants 
ASV N Ramana Tower 
52-, Venkatnarayana Road 
T. Nagar 
Chennai - 600 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Sun TV 
Network Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to 
as "the Group"), and its share of the net loss after tax and total comprehensive loss of its joint venture 
for the quarter and six months ended September 30, 2019 ("the Statement") being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibillty of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity\ issued by the Institute of Chartered Accountants of India (ICAI). A review of Interim financial 
information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytlcal and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33{8) 
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

Attention is drawn to Note 8 to the Statement, which states that the statement of consolidated cash 
flows for the corresponding six months ended September 30, 2018, as reported in the accompanying 
Statement have been approved by the Parent's Board of Directors, but have not been subjected to 
review. 

4. The Statement includes the results of the following entities: 

a. Parent ~ Sun 1V Network Limited 
b. Subsidiary - Kai Radio Limited 
c. Joint Venture - South Asia FM Limited along with their joint ventures and associate 

companies. 

5. Based on our review conducted and procedures performed as stated !n paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed ln terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which lt is to be disclosed, or 
that it contains any material misstatement. 

Regd. Office, lndiabulls Rnance Centre, Tower 3, 27" - 32"' Floor, Senapatl Ba pat Marg, E!phinstone Road (West), Mumbai 400 013, Maharashtra, India. 

(LLP lden@cation No. MB-S737) 
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6. We did not review the interim financial results of a subsidiary included in the consol idated unaudited 
financial results, whose interim financial results reflect total assets of Rs. 444. 70 crores as at September 
30, 2019, total revenue of Rs. 29.94 crores and Rs. 59.62 crores for the quarter and six months ended 
September 30, 2019 respective ly, total profit after tax of Rs. 3.13 crores and Rs. 8.19 crores for the 
quarter and six months ended September 30, 2019 respectively and Total comprehensive income of Rs. 
3.03 crores and Rs. 7.98 crores for the quarter and six months ended September 30, 2019 respectively 
and net cash outflows of Rs. 0 .05 crores for the six months ended September 30, 2019, as considered 
in the Statement. The consolidated unaudited financial results also includes the Group's share of loss 
after tax of Rs. 1.44 crores and Rs. 1.57 crores for the quarter and six months ended September 30, 
2019 respect ive ly and total comprehensive loss of Rs. 1.46 crores and Rs. 1. 70 crores for the quarter 
and six months ended September 30, 2019 respectively as considered in the Statement , in respect of 
one joint venture, whose interim financial results has not been reviewed by us. These interim financial 
resu lts have been reviewed by other auditors whose reports have been furnished to us by the 
Managem ent and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of this subs idiary and joint venture is based solely on the reports of th ~ other auditors 
and the procedures performed by us as state d in paragraph 3 above. 

Place: Chennai 
Date: November 12, 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm Registration No. 117366W/W-100018) 

~~,/ 
Ananthi Amarnath 

(Partner) 
(Membership No. 209252) 

(UDIN : 19209252AAAADR8748) 
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Earnings Release for the quarter ended 3(/ 11 September. 2019 

Revenues up -6 %/or the quarter ended 3(/" September 2019. 

Subscription Rev up -17%/or the quarter ended 3(/" September 2019. 

PAT up-4 %/or the quarter ended 3rl" September 2019. 

Second Interim Dividend of 50 % declared. 

Higltligltts for the quarter ended J(/" September'19: 

•!• Revenues up -6 % at Rs. 795.58 crs; 

•!• Subscription Revenues up -17 % at Rs.397.31 crs; 

•!• Profit after Taxes up -4 % at Rs.366.51 crs; 

Chennai , India, November 12, 2019: Sun TV Network Limited, one of the largest Television 
Broadcasters in India, operates Satellite Television Channels across four languages of Tamil, 
Telugu, Kannada and Ma layalam, airs FM radio stations across India and owns the SunRisers 
Hyderabad Cr icket Franchise of the Indian Premier League. 

FOR THE QUARTER ENDED 30Tu SEPTEMBER'2019, the Revenues was up by -6% at 
Rs.795.58 crores, as against Rs.749.55 crores for the corresponding quarter ended 30th 
September '2 018. 

The Total Income for the quarter ended 30th September '20 19 also was higher by -7% at 
Rs.867.72 crores as against Rs.811.67 crores for the corresponding quarter ended 301

h 

September '2018. 

The Subscription Revenues for the quarter was up by -17% at Rs.39 7.3 l crores as against 
Rs.339.79 crores for the corresponding quarter ended 30th September'2018. EBITDA for the 
quarter ended 30th September'2019 was Rs.468 .74 crores as against Rs.553.97 crores for the 
corresponding quarter ended 30th September'2018. 

The Profit after taxes for the current quarter was up by -4 % at Rs.366.5 1 crores as against 
Rs.351.32 crores for the corresponding quarter ended 30th September'2018. After account ing for 
the other comprehensive income (net of taxes), the Total Comprehensive Income for the quarter 
ended 301

h September'2019 was up -4 % at Rs.366.29 crores as against Rs.351.38 crores for the 
correspo nding quarter ended 30th September'2018 . 

INTERIM DIVIDEND: At the Board Meeting held today , the Board of Directors have declared 
an Interim Dividend of Rs. 2.50 per share (50 %) on a face value of Rs.5 .00 per share. 

* * * 
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F.xtr:i ct of unaudited consol idated fina nc ial results for t he qua rter and six mont hs ended September 30. 20 19 IUNn 
NIITWORK 

(Rupees in crores except EPS and unless otherwise stated) 

Quarter ended S ix months ended Year Ended 

Sno Septe mbe r 30, 20 19 .June 30, 20 19 
September 30 , September 30, September 30 , March 31 , 

Part iculars 20 18 2019 2018 2019 

Unaudited Una udited Unaud ited Unaudited Unaud ited Audited 

I Income from Operations ( net ) 825.52 1.131.04 779 .65 1,956 .56 1,925.88 3.782.54 

2 Net Profit before tax 400. 35 587.0 1 543.51 987 .36 1.186.93 2. 184.74 

3 Net Profit after tax 368 .79 386.8 1 364.99 755 .61 787.09 1.433,68 

4 Total Comprehensive income 368.44 386.52 365.06 754 .93 787. 10 1.432.37 

5 Equity share capital (Face value ofR s.5.00 /- each) 197.04 197 .04 197.04 197.04 197.04 197 04 

6 
Reserves excluding revalua tion reserves ( i.e . Other 

5.329.45 Equity) 

7 Earnings Per Share ( Face value of Rs.5.00 / - each ) 
Basic and Diluted - in Rs. 9.36 9.82 9.26 19. 17 19.97 36.38 

Not annualised 

Notes : 
l Additio nal info rmation on unaudited standal one fnan cial res ults for the q uarter and six months ended Sep tember 30 , 2019 

Q ua rter ended S ix months ended Year Ended 

Sno Particulars September 30, 20 19 Ju ne 30, 20 19 
Septembe r 30, Septem her 30 , Septe mber 30, .\1arch31, 

20 18 20 19 2018 2019 

Unaudited Una udited Unaudi ted Unaudited Unaudited Audited 

I Income from Operation (net ) 795.58 1.10 1.36 749.55 1.896.94 1,869.94 3,663 .27 

2 Net Profit before tax 394.49 579.08 533.63 973 .57 1, 160.31 2. 135.94 

3 Net Profit after tax 366.51 38 1.87 35 1.32 748.38 760.46 1.394.86 

4 Total Comprehensive income 366.29 381.70 351 .38 747.99 760.58 1.394.32 

2 The above results for the quarter and six months ended September 30 , 2019 have been rev iewed by the Audit Committee and approv ed by the Board in their 
meet ing held on Novembe r 12, 20 19.T he Statutory Auditors have carried out a limited out a limited review of the above results. 

3 The above is an ext ract of the detailed fonnat of quarterly and six months ended financia l resu lts filed with the Stock Exchange under Regulation 33 of the SEB I 
( Listing Obligations and Disc losure Requirements ) Regula tions, 20 15. The fu ll format of the said financial resul!s are avai lable in the websites of the Company, 
National Stock Exchange of India Limited and BSE Limited at www.suntv.in, www.nseindia.com and www.bse india.co m respectively. 

For and on behalf of the Board of Directors 

sd/-
Place : C hennai R. Ma hesh Kumar 
Date : November 12, 2019 Ma naging Dir ector 


