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***** 

With reference to the above, we hereby submit / inform that: 

1. The Board of Directors at its meeting held on 14th August 2020, (conunenced at 
2.30 p.m. and concluded at 4.05 p.m.) has approved and taken on record the 
Unaudited Financial Results of the Company for the quart er ended 30th June 2020. 

2. Unaud ited Financial Results (Standalone and Consolidated) of the Company for the 
quarter ended 30th June 2020 prepared in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 together with Limited 
Review Report by the Statutory Auditors are enclosed herewith. The results are 
uploaded on the Compan y's website at www.suntv.in and on the websites of Stock 
Exchanges at www.bseindia.com and www.nseind ia.com. 

3. Earnings Release of our Company for the quarter and year ended 30th June 2020 is 
enclosed herewith. 

4. Copy of extract of financial results required to be published in Newspaper as per 
Listing regulations. 

Kindly acknowledge receipt. 

Thanking you, 

For Sun TV Network Limited 

R. Ravi 
Company Secretary & Compliance Officer 
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Statement of standalone financial res ults for the quarter ended June 30, 2020 

(Rupees in crores except EPS and unless otherwise stated) 

S.No Pa11iculars 

I Revenue from Opera1ions 

2 Other Income 

3 Toh1l lnwme (1+2) 

4 Expenses 

(a) Opera ting expenses 

(b) IPL Franchise Fees 

(cl Employee bencti1s ext}ense 

(d) Depreciation and Amon isation expense 

( e) Finance CoSIS 

(I) 0 1her fap enses 

To1al Ex 1ienses 

S Proli1 Before Tax (3 - 4) 

6 Tax Expcnst.'s 

(a ) Current tax 

(bl Deferred tax 

Total 

Pr ofit after tax (S - 6) 

Other Comprehcnsi"e Income for the period 

Items not to I~ rcclassifietl to 11rofit or loss in subsequent periods: 

Rcrncasuremem gains and (losses) on defined bi!nelit obligations (net of taxes) 

9 Total Comprehensiw incom e for the period (7 + 8) 

10 Paid-up eq11i1y share capital (Face value of Rs.5.00 /. each) 

11 Reserves exc.luding revaluation reservl!s ( 1.e O ther Equity ) 

12 Earnings per share ( Face value of Rs.5.00 /.e ach) · Basic and Diluted - in Rs. 

June JO, 2020 

Unaudited 

606.10 

108.61 

714.71 

67.05 

. 

73.09 

145.46 

1.77 

49.47 

336.84 

377.87 

92.38 

2.69 

95.07 

282.80 

(0.15) 

282.65 

197.0-1 

7.18 

Quarter Ended Year Ended 

!\larch 31, 2020 June 30, 2019 March 31, 2020 

Audited 
Unaudit ed Audited 

Refer Note 5 

735.16 1,080.36 3.404.42 

57.03 56.71 248 .93 

792.19 1,137.0 7 J,6S3 .3S 

92.20 141.38 499.24 

46.3 1 46.3 1 

73. 11 73.49 292JCJ 

232.83 158A6 679.33 

L86 2.08 7.78 

66.34 136.27 330.42 

466.3 4 557.99 1.855.4 7 

325.85 579.08 1,797.88 

98.00 191.20 446 .SI 

(22.15) 6.01 (20.4(}) 

75.85 197.21 426.05 

250.00 381.8 7 1,371.83 

0.04 (0. 17) (0 54) 

250.04 38 1.70 1,371.29 

197.04 1<17.04 197 04 

5A27.05 

6.34 9.69 .l.\81 

Not Annuali sed 

1 T h e t1\)._-,,..~ ~,f\aud it~ d S\OnJal,,.-., ,\i fi n:)n ¢ ia l 1·0:s o l ts IUr th ,: qu :.1f'lc r t.<ndcd J u11 c '.30. :!0:?0 h i \\ "C bee n rev ie wed by th .: ,,ud i1 Con nniu cc rind ;11,pro"c d hy 1h c R.;,nut i n ,heir n1ce 1in g h .:1,::1 

on August 14. 2020. The above results have been reviewed by 1he staruto,y auditors. Deloitte Haskins & Sells LL P who have expressed an unmodified opinion on the same. 

2 Based on internal rcponing provided 10 the ChicfO pcra1ing Decision Maker, "'Media and Entenainment"" is the only reponable segment for the Company. 

J The IPL season 2020 has been delayed and is exp.:cted to commence in September 2020. Consequently, the financial results of the Company's IPL franchise. ··SunRisers 
Hyderabad- will be reponed accordingly. The rcsuhs for the quancr ended June 30, 2019 includes income from IPL season 20 19 (panial) ofRs .244.39 crores and corresponding 
costs of Rs. 138.40 crores . 

..a The outbreak of COVID -19 pande1nic and consequen1 lock down has nnpact~d the;: regular business opcracions of the Company. The results for che quaner are 1hercforc no1 
comparable with 1hose for the t.:arficr quarters presented. The Company has assessed tJ1e impac, of rhe pandemic on i1s financial results I position based on the internal and cxccmal 
information. to the ex1e111 known and available up to 1he dace of approval of thcS4.: financial results and based on the current estima1es. the Company expe,cts no further ad,1ustments to 
1he CMry1n~ amounts as at June 30. 2020 of the investments. intangible assess, rec.eivables and other financial assets. This assessment and the outcome of the pandemic a.s regards rhe 
afores:1id matters is hig.hly dependent on the circumstances/ developments. as they evolv e in the subsequent periods. 

5 The figures for lhe quaru:r ended ~·larch 3 1. 2020 arc the balancing figures be1ween audited figures in respect or full financial year ~ndcd March 3 1. 2020 and un-au<lued published 
year to date figures upt0 December .11, 2019. which were subjected 10 a limited review by the Statutory Auditors. 

Place : Chennai 

Date : August 14, 2020 

R. Mahesh Kumar 

1\·lanai:ine Director 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SUN TV NETWORK LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
Sun TV Network limited ("the Company"), for the quarter ended June 30, 2020 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (List ing Obligations and Disclosure Requ irements) Regulations , 20 15, as am ended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement princip les laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in Ind ia. Our 
responsibi lity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Ent ity' , issued by the Institute of Chartered Accountants of India (!CAI). A review 
of interim financ ia l information consists of making Inquiries, primarily of the Company's personnel 
respons ible for financial and accounting matters, and applying analytical anp other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143( 10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles genera lly accepted in Ind ia, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which It is to 
be disclosed, or that It conta ins any material misstatement. 

Place: Chennai 
Date: 14 August 2020 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W - 100018) 

,~ c-L:-/ 
Ananthi Amarnath 

Partner 
(Membership No. 209252) 

UDIN : 20209252AAAAHP9048 

Regd. Office: lnd iabu lls Finance Cent re, Tower 3, 27" - 32"' Floor, Senapati Bapat Marg. Elph instone Road (West), Mumba i - 400 013, Maharashtra, India. 

(LLP Identifi cation No. AAB-8737) 
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Stalement of consolidated financial results for the quarter ended .June 309 2020 
/ Ruoecs in cro res excetll EPS and un less otherwi se stated ) 

S.No Particulars 

I Revenue from Operations 

2 Other Income 

3 Tota l Income (1+2) 
4 Expenses 

(a) Opera ting expc nses 

(bl IPL Franchise Fees 

(c) Employ ee bene fits expense 

(d) Deprec ialion and Amortisation expense 

(e) Financ.c Costs 
(I) Other fa pcnses 

Total Expenses 

~ Profit Before Share of profit from .lelint Venture :and Ta :( (.l - 4) 

6 Share of Profic / (loss) from .loint Venture 

7 Pr ofit Before Tax (5 + 6) 

8 Tax Expenses 
(a ) C u1Tc1111.ax 

(b) Deferred ta, 

Tota l 

9 Profit af ter tax (7 • 8) 
f>rofit for the period attr ibutable to 
-Ow11crs of the Company 
-Non Controlling interest 

JO Other Comprehensive fncome 
h ems not 10 be reclassified to J)rofit ttr 10S$ in $ubstq ucnt 1>criods: 

Remeasurement gains and (losses) on defined benefit obligations (ne1 or taxes) 

Share of other co1t1pl'ehens1\'e income of equity accounted investees 

Other Comprehensive Income for the period attributable to: 
• Ow ners of the Company 
- Non- Controlling Interest 

11 Total Comprehensive income for the period (9 + 10) 
Total Comprehensive Income for the: period attributable to: 

- Owntrs of the Company 
- Non- Controlling lntert'st 

12 Paid-up equ ity share capita l (Face value of Rs.5.00 ,. e.ac.h) 

IJ Reserves excluding revaluation rus~rves ( i.e. Other Equity) 

1-1 Earnings per share ( Face value of Rs 5-00 I- each) - Bas.ic and Diluted - in Rs 

June JO, 2020 

Un audited 

6 11.51 

111.59 

723.IU 

70.85 

. 

80 .03 

150.93 

2.99 

5 1.52 

356.32 

366.78 

( 14.40) 

352.38 

92.33 

2.84 

95. 17 

257.21 

257.41 
(0 .20) 

(0 .01) 

0.03 

0.02 
(0.00) 

257.23 

25HJ 

(0.211) 

197.04 

6.53 

Qu arter Ended \ 'ear Ended 

March JI, 2020 June JO, 2019 March 31 , 2020 

Audited 
Unaudited Audi ted 

Refer Note 5 

758 .13 1, 110.0-l 3.519 .85 

60.45 59.14 260.65 

818.58 1,169.18 3,780.50 

97.93 148.01 526 .7 1 

46.31 46.3 1 

80.56 81.02 323 .22 

237.77 163.75 700.20 

3 . 10 3.25 l~.75 

73.67 139.75 34 7.6'l 

493.0J 582.09 1,956 .88 

325.55 587.09 1.823.t,2 

(4.20 ) (0.08 ) (4 . 17) 

321 .35 587.0t 1,8 19.45 

98 . 10 197.14 454.32 

(21.98) 3.06 (20.36 ) 

76 .12 200.20 433.96 

245.23 386.81 1,385.49 

245.24 386.72 1.385. 16 
(0.01) 0.09 0.3 3 

0.95 (0.27 ) 0 .04 

0.25 (0.0<,J O.IJ 

I.IS (0.33 ) 0. 18 
0.02 (0.00) 0.00 

246.43 386.48 1,385.67 

246.44 386.39 1.385.JJ 
(0.01) 0.09 0.33 

19 7.04 197 .04 197.04 

5,527.0 7 

6.22 9.82 35. 16 

Not Annualised 

I The abo,·c unaud ited conso lida ted rinancia l results for the quart er ended June 30. 2020 have bee n review ed b)' the Aud it Comm ittee and approve d by the Board in their meetin g held on August H. 
2020. The above resuhs have bte n reviewed by the 5taturory auditors. Deloine Haskins & Sells LLP who have expressed an unmodified opinion on the same. 

2 Based on internal reporting provided to 1he C'hiefOpcrating Decision Maker ... f\,tedia and Entertainmcnf' is the only reponable segmeru for the Group. 

J The IPL season 20~0 has been del ayed and is expected to com menc.e in Septembe r 2020. Cons equen tly, the financial results o f the Gro up's IPL franch ise , "SunR isers Hyderabad" will be reported 
accord insl y. The results for the qua,1er ended June 30, 2019 includes income from I PL seaso n 20 I<) (partia l) of Rs.244.39 c rores and co.responding costs of Rs.138.40 crores . 

.a The outbreak of (OV ID -19 pandemic. ctnd consequent lock down has impacted the regular business operations of the Group. ·rhe resu11s for 1h.; «wancr arc therefore nol comparable wi1h 1hose fo1 
1!ie earlier quarters presented. The Group has assessed the impacl of the pandemic on ils financial results / posilion based on 1he internal and e,\'.rernal information. to the extent known and 
available up to the date of approval of these financial results and based on the current es1ima1es. the Group expects no fu1ther adjusunents to the c-arrying amounts as at June 30. 2020 of 1hc 
inveshnents. iniangible ass~ts, receivables and 01her linancial assets. This assessment and the outcome of the pandemic as regards the aforesaid maners is highly dependent on the circumsiances , 
developments. as they evolve in the subsequent periods. 

~ The figures for the quarter ended March 31. 2020 are the balancing figures between audited figures in respect of full financ ial year ended March :; I. 2020 and un-audit cd published year to date 
figures upto December 3 1, 20 19, which were subjected to a limited review by the Statutory Audit0rs. 

Place : Chennai 
Date : August IJ , 202(] 

R. Mahesh Kumor 

Managin~ Director 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 'CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SUN tv NETWORK LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Sun TV Network Limited ("the Parent") and its subsidiary (the Parent and its subsidiary 
together referred to as "the Group"), and its share of the net Joss after tax and total 
comprehensive loss of its joint ventu're for th-e quarter ended June 30, 2020 ("the Statement") 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEB1 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Pai-ent's Board of Directors, has been prepared In accordi:ince With the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a concluslon on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of Interim financial information conslsts of making inquiries, primarily of 
Parent's personnel responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that ·might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. Parent - Sun TV Network Limited 
b. Subsidiary - Kai Radio Limited 
c. Joint Venture - South Asia FM Limited along with their joint ventures and associate 

companies. 

Regd. Office: lnd[abulls Finance Centre, Tower 3, 2T" 32"' Floor, Senapat; Ba pat Marg, Elphinstor,e Road tWest), '.'1lJmbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 



Deloitte 
Haskins & Sells LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We did not review the interim financial results of a subsidiary included in the consolidated 
unaudited financial results, whose interim financial results reflect total revenues of Rs.8.61 
Crores, total net loss after tax of Rs.11.19 Crores and total comprehensive loss of Rs.11.04 
Crores for the quarter ended June 30, 2020, as considered in the Statement. The consolidated 
unaudited financial resu lts also includes the Group's share of loss after tax of Rs.14.40 Crores 
and Tota l comprehensive loss of Rs.14.36 Crores for the quarter ended June 30, 2020, as 
considered in the Statement, in respect of the joint venture, whose interim financial results 
have not been reviewed by us. These financial results have been reviewed by other auditors 
whose reports have been furnished to us lby the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary and the joint venture, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

Place: Chennai 
Date: 14 August 2020 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~d l . ffi_ I.' ~if, 
Ananthi Amarnath 

Partner 
(Membership No. 209252) 

UDIN:20209252AAAAHQ7396 



i JVN Tf Nrtwort £imiM([ 
!Earninds rK#fease .for the quarter entfetf 

JOt.i .June, 2020 

(£'ro/i't a.fter ta~far t.ie ruarter e111fetf J()t.i .June 2020@ 

!!Gf. 282. 80 crs. 

Subscription ~11 up - 18% far t.ie ruarter entfetf J()t.i ,June 2020 . 

.'Jf(g h li'IJ h ts : 
•!• Revenues for the quarter ended 3()1h June '20, at Rs.606.10 crs; 

•!• Subscription Revenues/or the quarter ended 30th June '20, up -18 % at Rs.442.25 crs; 

•!• EBITDA for the quarter ended 30th June '20, at Rs.416.49 crs; 

•!• Profit after Tax/or the quarter ended 3()1" June '20, at Rs.282.80 crs; 

Chennai, India, August 14, 2020: Sun TV Network Limited, one of the largest Television 

Broadcasters in India, operates Satellite Television Channels across five languages of Tamil , 

Telugu , Kannada, Malayalam and Bangla, airs FM radio stations across India and owns the 

SunRisers Hyderabad Cricket Franchise of the Indian Premier League. 

FOR THE QUARTER ENDED 30TH JUNE'2020, the Revenues for the quarter was at 

Rs.606.10 crores (in the absence of IPL and movie distribution in particular) as against 

Rs.1,080.36 crores for the corresponding quarter ended 30th June '2019. The Total Income for the 

quarter was at Rs.714.71 crores as against Rs.1,137.07 crores for the corresponding quarter ended 

30th June' 2019 . The Subscription revenues for the quarter was up by -18 % at Rs.442.25 crores 

as against Rs.375.95 crores for the corresponding quarter ended 30th Jw1e'2019. EBITDA for the 

quarter ended 30th June '2020 was at Rs.416.49 crores as against Rs.682.91 crores for the 

previous quarter ended 30th June '2019. The Profit after taxes for the current quarter stood at 

Rs.282.80 crores as against Rs.381.87 crores for the previous quarter ended 30th June'20I9 . 

* * * 

1 
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Extract of consolidated financial results for the quarter ended June 30, 2020 

(Rupees in crores except EPS and unless otherwise stated) 

Quarter ended 

June 30, 2020 
March 31, 

June 30, 2019 
March 31, 

Sno Particulars 2020 2020 

Unaudited 
Audited 

Unaudited Audited 
Refer Note4 

1 Income from Ope rations ( net ) 61 1.5 l 758.13 1,110.04 3,5 19.85 

2 Net Profit before tax 352.38 321.35 587.01 1,819.45 

3 Net Profit after tax 257.21 245 .23 386.81 1,385.49 

4 Total Comprehensive income 257.23 246.43 386.48 1,385.67 

5 Equ ity share capital (Face value of Rs.5.00 /. each) 197.04 197.04 197.04 197.04 

6 
Reserves excluding revaluation reserves ( i.e. Other 

5,527.07 
Equity) 

7 Earnings Per Share ( Face value of Rs.5.00 /-each) 
Basic and Diluted - in Rs. 6.53 6.22 9.82 35. 16 

Not annualised 

Notes: 
1 Additional information on standalon e fnancial results for the quarter ended June 30, 2020 

Quarter ended 

Sno Particulars June 30, 2020 
March 31, 

June 30, 2019 
March 31, 

"""" '"'" 
Unaudi ted 

Audited 
Unaudited Audited 

Refer Note 4 

I Income from Operation (net) 606.10 735.16 1,080.36 3,404.42 

2 Net Profit before tax 377.87 325.85 579.08 1,797.88 

3 Net Profit after tax 282 .80 250.00 381.87 1,371.83 

4 Total Comprehensive income 282 .65 250.04 381.70 1,371.29 

2 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchange under Regulation 33 of 
the SEBI ( Listing Obligations and Disclosure Requirements ) Regulations, 2015. The full format of the said financial results 
are available in the websites of the Company, Nationa l Stock Exchange of India Limited and BSE Limited at www.suntv.in, 
www.nse india.com and www.bseindia.com respectively . 

3 The outbreak of COY JD -19 pandemic and consequent lock down has impacted the regular business operations of the Group. 
The results for the quarter are therefore not comparable with those for the ear lier quarters presented. The Group has assessed the 
impact of the pandemic on its financial resu lts / position based on the internal and external information, to the extent known and 
available up to the date of approval of these financial results and based on the current estimates, the Group expects no further 
adjustments to the carrying amounts as at June 30, 2020 of the investments, intangible assets, receivables and other financial 
assets. This assessment and the outcome of the pandemic as regards the aforesaid matters is highly dependent on the 

. . . . . . . . . 
4 The figures for the quarters ended March 31, 2020 are the balancing figures between the audited figures for the year ended 

March 31, 2020 and the unaudited year to date figures for the nine months ended December 31, 2019, which were subject to 
limited review by the Statutory Auditors. 

For and on behalf of the Board of Directors 

sd/-
Place : Che nnai R. Mahesh Kumar 
Date : August 14, 2020 Managing Director 


