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February 13, 2020

National Stock Exchange of India Limited BSE L.imited

Exchange Plaza, 5% Floor Phiroze Jeejeebhoy Towers,
Plot No C/1, G Block Dalal Street, Fort,

Bandra Kurla Complex Mumbai - 400 001

Bandra East

Mumbai 400 051
Security Code: 5333206

Symbol: SUMMITSEC Security ID: SUMMITSEC

Sub: Qutcome of Board Meeting held on February 13, 2020

Dear Sir,

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule lil) and 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 please find enclesed
herewith the following documents which were approved by the Board of Directors of the

Company at its meeting held foday:

1. Statements of Standalone and Consolfidated Unaudited Financial Results prepared as per
indian Accounting Standards (IND AS) for the quarter and nine months ended December

31, 2019; and

2. Limited Review Reports (Standalone and Consolidated) issued by the Statutory Auditors
of the Company for the quarter and nine months ended December 31, 2010,

The Board of Directors of the Company also approved the amendment to the Code of Fair
Disclosure {Including Determination of Legitimate Purpose), Internal Procedures and Conduct
for Reguiating, Monitoring and Reporting of Trading by Designated Person(s) (“the Code”) of
the Company, inter alia pursuant to the SEBI (Prohibition of Insider Trading) (Third

Amendment) Regulations, 2019.

The said amended Code is being made available on the Company's website, viz.
www.summitsecurities net.

This meeting commenced at 11.30 a.m. and concluded around 12.55 p.m.

You are requested to kindly take the same on record and ackhowledge receipt.

Thanking you

Yours faithfully
For Summit Securities Limited

Jiya Gangwani
Company Secretary
Encl: As stated above




CHATURVEDI

Chartered Accountants

Independent Auditors Review Report

To
The Board of Directors of
Summit Securities Limited

1. We have reviewed the accompanying Statement of upaudited standalone financial results of Summit
Securities Limited (“the Company”) for the quarter ended December 31, 2019 and year to date from Aprii 01,
2019 to December 31, 2019 (“the Statement”), being submitted by the Company pursuant to the Reguiation
33 of SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {“the Listing

Regulations”) as applicable to the Company.

2. This Statement, which is the responsibility of Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
indian Accounting Standard 34, (Ind AS 34) "interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of
interim Financial Information Performed by the independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.
4.  Based on pur review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable indian Accounting Standards

and principles generally accepted in india, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement,

For Chaturvedi & Shah LLP
Chartered Accountants

e

signesh Mehta :
Partner \,ﬂ.\ '
Membership No.: 102749 ?Qj;f}gr

UDIN: 20102749AAAAHCE999
Mumbai, February 13, 2020
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Statement of Standalone Unaudited Fingncial Results for the Quarter and Mine Months Ended 31 Dec, 2019
(Rs. in lzkhs)

Quarter ended Mine months ended
Sr. No. Particulars 31 Dec, 2019 30 Sep, 2019 31 Dec, 2018 31 Dec, 2019 31 Dec, 2018
{Unaudited) (Unaudited)} (Unandited) {Unaudited) (Unaudited)

I Revenue from operations
Interest income 256 590 | 352 1306 8.83
BDividend income 0.36 1,321.27 | 1.36 1,32229 1,127.05
Net gain on fair value changes T6.00 49.42 38.74 95.58 (.80
Total Revenue from operations 78.92 1,376.59 43,462 1,436.93 1,131.06 ’

u Other income 022 ) - - 0.22 1.04
Total Income (1+11) 79.34 1 1,316.5% 43.62 | 1434515 . LI3210

{iI  {Expenses
Employee benefits expenss 37.60 3703 2164 96.55 | 7086
Depreciation, amortisation and impatement 0.30 027 0.57 0.84 1.38
Legeai & Professional Fees .88 | 1032 8.89 40.60 { 19.25
Orher expenscs 70 20.56 1247 42.27 47.7¢4
Total expenses 59.48 68.20 45,51 180.26 139.33
Profit before tax 19.66 1,308.39 .05 1,250.89 992.77
IV ITFax expenscs .
Current x 14.21 +79 0.31 19.G0 .31
Deferred rax 16.46 11.56 12.93 16.05 1.58
Total Tax expenses 30.67 16.35 13.24 35.05 1.89
V  |Profit/(foss) for the year (iL.05) 1,292.04 | {1319 1,215.84 990.58
Y1 {Other Comprehensive Income
{a} Items that will not be reclassified to prefit or loss
- Remeasusement of defined benefit plans 0.89 .44y - B .
-Fair value gains- Equity [nvestments {3,200.46) {22,578.38) (8,502.94) (15,280.65) (13,3719
- Less: Income tax relating to above irems To42711 L (4,352.65) (403.28) (1,589.19)| (1,397.73)
(b) Iterns that wilk be reclassified to profit ot loss - - - - .
‘Total Other Comprehensive fncome (3,626.68) (18,226.17) - {8,459.66) (13,691.46) . (£1,973.46)
VIL |Total Comprehensive Income (637690 (16,934.13} _(8,512.85) (12475.62)] (10,982.58)
VHI |Paid Up Fquity Share Capital (Face Value of Rs. 10/-Fach) 1,090.18 1,000,118 1,000.18 1,090.18 1,090,318
1X  {Earnings per equity share (Rs} (not annualised) :
(1) Basic {0.10) 11.85 012 11.15 249
(2 Dituted {0.10) 11.85 ©0.12) 11.15 2,49
Notes: .

1 The Company has adopted Indian Accounting Standards(lnd ASY) notfied under Section 133 of the Companies Act, 2013 (the Act) read with the Companies {Indian

Accounsing Standacds) Rules, 2015 as amended, from 1st April, 2619 and eHective date of such transition is Tt April, 2018. Such transition has been carried out from erstwhile;
Accounting Standards, notified under the Act, read with Rule 7 of the Companies {Accounts) Rules, 2614 and guidelines issued by Reserve Bank of India (RBT) (rollectively]
referced (o s the Previous GAADY). Accordingly the impact of transition has been recorded in the opening teserves as gt st April, 2018 and the corresponding figures)
preseated in these results, have been restated/ reclassified.
‘There is a pussibikity that these financials results for the current and previous periods may require adjusements due to changes i financial reporting requirements arising from
new standards, modifications to the existing standards, guidelines issued by the Ministry of Corporate Affairs and RBI or changes in the use of one or mome optional
exemptions from Bul} retrospective application of certxin Ind AS permitted undes Ind AS 101 which may acise upon finalisation: of che financial statesnents as at and for the year|
ending 3%st March, 2024 prepared under Ind AS, -

2 Asrequived by paragraph 32 of Ind AS 101, net profit reconciliation is as undes. 7

. - (Rs. In Lakhs)
Particulars Quarter Ended  iNine Months Ended
31122018 31.12.2018
Net Profit after tax as reported under Indian GAAP 35.17 1078.26
Ind AS adistments increasing/{decreasing) net profit as reported under Indian
CGAAD:
-Fair valuation of investmenss 4s per M and PMS (Net of Tax) (33.8% {62.89)
Net Profit after tax as reported under Ind AS {13.19) 990,88 |
Other Cnmpxehens'rvc income, nét of tax
-Fair value gains- Hquity lnvestments ( Net of Tax) {8,499.66) {11,973.46)
Total Comprehensive Tncome (8,512.85) {10,982.58)

4 As per the requirement of IND AS 108 on "Operating Segmenis”, based on evaluation of finaneial information: for allocation of rescurces and assessing performance, the
company idensified as single segaments te. holding and mvesting with focus on caming income through dividends, interest and gains from investments. Accordingly, there are]
50 separate reportable segments as per IND AS.

4 ‘The above results have been reviewed by Mﬁ?&ﬁ@iuee and approved by the Board of Directors m the meeting beld on 13nd February, 2020 and subjected 10 2 mated
review by the sraturory auditors. ; .

For Suminit Securities Limited
Q_&MJ S
Place:  Mumbai AV.Neratkar
Director

Dage:

13th February, 2026




CHATURVEDI | SHAH s

Chartered Accounfants

independent Auditors Review Report

To
The Board of Directors of
Summit Securities Limited

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Summit
Securities Limited {"the Holding Company”} and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”}, for the quarter ended December 31, 2019 and year to date from April
01, 2019 to December 31, 2019 (“the Statement”} attached herewith, being submitted by the Holding
Company pursuant to the reguirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements} Regulations, 2015,as amended (“the Lsting Regulations”) as applicable to the Holding

Company.

2. This Statement, which is the responsibility of Holding Company’s Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34} "Interim Financial Reporting", prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsrbthty is to express & concfusmn on the

Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 ‘Review of
Interim Financial information Perfarmed by the independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of [ndia. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement, A review is
timited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended, to the extent applicable.

4,  The Statement includes the results of the following entities:-

Relationship

Name of the Entity
Instant Holdings Limited Subsidiary
Sudarshan Electronics and T.V. Limited Step down Subsidiary

/f’\% m\\\
/‘\\ &;_s.
f L
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CHATURVEDI =2 SHAH s

Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in applicable Indian Accounting Standards (‘ind AS)
specifies under Section 133 of the Companies Act, 2013, as amended, read with refevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

We did not review the interim financial results and other financial information in respect of two subsidiaries
included in the Statement, whose interim financial results reflect total revenue of Rs 58.33 lakhs and Rs
2,466.10 lakhs, total net profit after tax of Rs 8.79 lakhs and Rs 2,338.68 lakhs, total comprehensive income
of Rs 1,234.00 lakhs and loss of Rs 20,919.68 lakhs, for the quarter ended December 31, 2019 and for the
period from April 1, 2019 to December 31, 2019 respectively. These interim firancial resuits and other
information have been reviewed by other auditors whose reports have been furnished to us by the
Management of the Holding Company and our conclusion in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors. Our

conclusion is not medified in respect of this matter.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration Number: 101720W/W18@§5§”’"‘"\

Jignesh Mehta
Partner
Membership No.: 102749

LIDIN: 20102745AAAAHD1781
Mumbai, February 13, 2019
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SUMMIT SECURITIES LIMITED
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Siatement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31 Dee, 2019
{Rs. in Ialhg)]
. . Quarter ended Nine menths ended
Sr, Mo, Particulass 31 Dec, 2019 30 Sep, 2019 31 Dec, 2018 31t Dee, 2019 31 Dec, 2018
(Unaudited) {Unaudited) {(Unandited) (Unaudited (Unaudited)

E Revenue from operations
| Intezest income 729 FLOD 6.33 21.24 28.88
Dividend income 332 3,665.94 200 3,670.45 3,255.01
Net gain on fai value chanpes 123,22 94.29 51.23 19590 | 17.30
Total Revenue from operations 133.83 3,772.13 59,56 389550 F 3,301.19

Il |Other income 3.65 - 13.29 . 3.66 14.33
Total Income {1+ 11) 137.48 377213 7285 3,897.25 3,3i8.52

Il |Expenses [
Imparment on Financial Insteument - - (22.20) i . {22.20),
Firanee Cost - - - . 1.0
Emplovee bencfirs expense £6.49 52,07 2627 125.09 88.19
Depreciation, amortisation and impaicment 0.30 .27 0.57 0.84 1.38
Legal & professional Fees 16.9¢ 1139 | 10.25 e 21.51
|Other expenses 2534 29.73 13.67 67.57 749G
‘Total expenses §9.03 93.46 28.36 265.20 | 165.07
Profis before fax 48.45 3,678.67 44.2% 3,631.96 3,150.45
EV  |Tax expenses
Current tax 27| 1240 0.43 42.35 047
Defezred tax 24.53 18.11 10.43 36.67 1.57
Toral Fax expenses 46.25 30.51 10.86 73,62 2.04
¥V |Proft/ (loss) for the year 2.20 3.648.16 3343 3,558,094 3.148.41
VI  [Other Comprehensive Income
(3} Items that will not be reclassified to profit or loss :
- Remeasurernent of defined benefit plans 0.89 {0.45) - - | .
-Fair value pains- Equity Investments (1,831.58) {36,484.58) 2,602.88 41,229, 74){ {45,579.49)
- Less: fncome tax eefating 1o above items 570.78 {7,187.04) 89840 4,279.91} (4,656.51)
{b} Items that will be reclassified to profit or foss - - - - -
Total Other Comprehensive Income {2,401.47) {29,297.99) L0448 | {36,949.83) (40,922.98)
VII  [Total Comprehensive Income {2,399.27) (25,649.83) L737.91F (33,390.88)] (37,774.5T)
VIHE  |Paid Up Equity Slare Capital (Face Valuc of Rs. 19/-Fach} 1,090,18 1,090.18 £,050.18 1,090.18 1,090.18
IX  {Earnings per equity share (Rs) (not annualised) :
(13 Bagic 092 3346 .31 3265 f 28.88
(2) Diluted 0.02 23,46 | 231 3265 . 2888
Motes: .

1 The Company has adopted Indian Accounting Standards(Tnd ASY votificd under Section 133 of the Companies Act, 2013 (the Act) read with the Companies (fndian Accountingf

Standaeds) Rules, 2015 as amended, from 15t April, 2019 and cffective date of such transition 1 15t April, 2018. Such transition has been carried cur from erstwhile Accounting
Standards, notified under the Act, read with Rule 7 of the Companies {Accounts)-Rules, 2014 and guidelines wsued by Reserve Bank of India (RBY) (collectively referced to as 'the
Previous GGAAPY). Accordingy the impact of transition’ has been recorded in the opening reserves as at 1st Aprif, 2008 and the comresponding figures, presented in these tesults,
have been restated ! eclassified.
There is a possibility that thuse financials results for the current and previeus periods may require adjustments due to changes in fnciad reporting requirements arising frons new
standards, modifications 1o the existing standards, gaidelines issued by the Minwtry of Cozporare Affairs and RBI or changes in the use of one oc more aptional exempiions om|
full rerospective application of certain Ind AS permitted under Ind AS 101 which tray arise upon finalisation of the financial stisements as a2 and for the year ending 31st March,
2020 prepaced under Ind AS.

2 Asrequired by paragraph 32 of Ind AS 101, net profit reconciliation is as under.

(Rs, In Lakhs)
. Quarter Ended  [Nine Months Ended
Particulars 37122018 31122018
Net Profit after tax as reported under Indian GAAP {448 3,135.61
Iad AS adjusiments increasing, (decreasing) net profit as reported under Inclian
GAADP:
-Fait valuation of investraents ns per MF and PMS (Net of Tax) 3791 i2.80
Net Profit after tax as reported under Ind AS 3343 3,188.41
Other Comprehensive income, et of rax
-Fair value gains- Bquity Investments { Net of Tax) 1,794,458 (40,922.98;
‘Total Comprehensive Income 1737.91 {37,714.57)

3 Asperthe requirement of IND AS 108 on "Operating Segments”, based an evaluation of financial information for allocation of resources and assessing performance, the company
identified as stagle segments i.e. holding and investing with focus on eamning income through dividends, interest and gains from iavestments. Accordingly, there are no scpasre
reportable segmens as per IMNI) AS.

4 The above results have been reviewed by thy gmmittee and approved by the Board of Disectors in the meeting held on 13ed February, 2020 and subjected to a limited

review by the smtutory auditors,

For Summit Secarities Limtted

o4

AV Nerrkar

Place  Murmbai
Director

Date: 13l February, 2020
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