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November 10, 2021

Nationa! Stock Exchange of India Limiled BSE Limited

Exchange Plaza, 5% Floor Phiroze Jeejeebhoy Towers,
Plot No ©/1, G Block Dalal Strest, Fort,

Bandra Kurla Complex Murnbai — 400 001

Bandra East

Mumbai 400 051
Securlly Code: 533308

Svmbol SUMMITSEC Security iDk SUMMITSEC

Sub: Cutcome of Board Meeling held on November 10, 2021,

Dear Sir,

Pursuant to the provisions of Reguiation 30 {read with Part A of Schedule [il) and 33 of SEBI
{Listing Obligations and Disclosure Requiremenis) Regulations, 2015, the Board of Directors of
the Company at its meeting held ioday have:

1. Approved Unaudited Standalone and Consolidated Financial Resulis for the quarter and half
vear ended September 30, 2021 along with the Limited Review Reporis (Standzalone and
Consolidated) issued by the Statulory Auditors of the Company thereon. Copy of the said
resuits alongwith Limited Review Reports thereon are attached as Annexure — 4.

2. Noted resignation of Ms, Rekha Dhanani Independent Director of the Company, vide her
letter dated November 10, 2021, from the position of Director of the Company with effect
from November 15, 2021 due to cerlain pre-occupations. Ms. Dhanani in her aforesaid letter
has mentioned that there is no other material reason for her resignation other than as
provided hereinabove. Copy of the resignation letier is attached as Annexure - B,

3. Approved appointment of Ms. Shweta Musale (DIN: 08927008) as an Additional
{Independent) Director for a period of five years with effect from November 10, 2021, based
on the recommeandation of the Nomination and Remuneration Commitlee and subject to
approval of the members at the General Meeting of the Company.

4. Noted the resignation of Mr. Anand Rathi vide his letier dated November 3, 2021 with effect
from November 15, 2021 due to other pre-cccupations.

5. Approved appointment of Mr. Arvind Dhumal as the Manager of the Company for a period of
3 (three) years with effect from November 16, 2021, based on the recommendation of the
Nomination and Remuneration Commitiee and sublect fo approval of the members,

6. Approved the Notice of Postal Ballot for seeking shareholders’ approval for appointment of
Ms. Shweta Musaile as an Independent Director and of Mr. Arvind Dhumai as Manager. The
said notice alongwith explanatory slalemeni(s) annexed thereto and other relevant details,

shall be sent separately.

Brief Profile along with other addifional details of Ms. Musale and Mr. Dhumal pursuant to SEBI
Circular No. CIR/CFD/CMD/4/2015 daled Seplember 08, 2015 is enciosed herewith as

Annexure - C.
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We further wish to inform that in terms of Circular No. NSE/CML/2018/02 dated June 20, 2018
issuad by National Stock Exchange of india Limited, and Circular No. LIST/COMP/14/2018-19
dated June 20, 2018 issued by BSE Limited, Ms. Musale has confirmed that she has not been
debarred from holding the office of a Director by viriue of any order by SEB! or any other

authority.

This meeling commenced at 12.38 p.m. and concluded around 1.40 p.m.
We request you o kindly take the above on record.
Yours faithfully,

For Surmmit Securities Limited

€. Jiya Gangwani
Company Secretary
Ench As siated above




SUMMIT SECURITIES LIMITHD
REGE GFFECE: 248, Bevzola Complex, B Wing, 78, Sion-Frombay Boad, Chembuz, Mumbal 488 871, Maharashira, India
CIN L65S2IMHI9TPLCIMETE
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Semement of Unavdied Standalone Financial Resulie for the Quarter ang Half Year ended 3k Sepromber, 2621

(% Lakhs}
Cuarter ended Half Year ended Year BEnded
3k Seprember 3th Sepiember | 3 Sepiembrer | 30ith Scprember
h R ¢
S, Mo, Partientace 2021 Hh Tune 2021 2098 20t e st March 2021
Unnudited - Enandited Unaudited Unaudized Unaudired Audited
i Hewvenue from operations
nserest income 812 340 402 1159 9.69 1350
Trividend fncome 1210.06 . 1.54 1,910.06 173 140
Net gam on feir value clanges 30554 30259 21443 60813 579.83 1,186.92
Total Revenue from operations 22374 3559 235,59 2,829,718 59125 1,50L91
B {Other income 43,24 0.02 - 83.26 016 659
Total Income 1,587.63 306.01 289.69 2,615.84 59143 1,508,008
i1 [Baxpenses
Finance cosis - - - - - 627
Eenployer beaefits expense 44.61 25408 3833 76.21 6284 114.57
Deprecmtinn, amartisation sod unpairment 261 {167 042 1.23 Q.84 216
ther expenses 21.67 1666 33.08 1533 4696 93.57
"Fotal expenses &5.89 42.86 7180 975 182,64 216.57
Profit before tax 2.240.1¢ 263.15 14789 2,583.29 478.77 1,261.43
IV {Tax expense
{anereng tax 39440 46,00 25.50 440,00 82.60 23813
MAT Creds (Entslerent) / Utilised 11300 - {29.61) 113.00 (79.00) {140.25)
Dreferred fmx 139.74 41.094 4372 176.68 02 33488
Adjustrments n respect of eadier years - - - - 2.86 2.728
‘ozl 'Tax expense 4174 87.94 59.42 729.68 169,88 425.04
¥ jProfit for the year 1,596.40 175.28 88.47 1.773.68 308.89 26659
VI Other Comprehensive Income
-ftems that will not be reclassified 10 profit ar loss
- Remeasuremeny of defined benefit plans - - - - - 851
<Fair velue gains- Equiry sovestments 39,085.04 10 388,78 36,504.72 58,473,682 7%,153.40 1,18,502.12
- Less: Income rax relating o above Hemsy 4,552.62 225841 4,262.56 4,811.03 828795 1378980
‘T'oiat Other Comprehensive Income 34,532.42 P E30.57 32,352.17 51,662.7% $2,865.45 1,84.512.79)
VEL  [Toral Comprehensive Income 36,230.82 17,365,58 32,420.64 33,436 48 63,174.34 £05,379.09
VI [Pasd-up Equny Share Captal (Face Value of € 10 each) 10015 1,090.18 LO90IR 109018 TOUIE 1,090.18
¥ Other Douiy 2,23,432.88
X iEarnings per share (T} (not mmuatised)
(1) Basic (T) 1466 1.6 08t 16.27 283 7.95
(%) Dituted () 14.66 1.61 0.51 16,37 283 T8
%‘5&

o,
e




ASSETS
Financial Agsets
(Cash and cash equivalents

Investments
Other financial assets

Mon-financial Assets

Current tax assets (net)
Property, plant and equipment
Other non-finandial assets

LIABILITIES AND BEQUITY
LIABILITIES

Pinancial Liabilittes
Payables
Other Payables

Surnmit Securities Limited
REGH OFFICE: 213, Bezzols Complex, B Wing, 71, Sion-Trombay Road, Chembur, Mumbai 400 071, Maharashira, India
O LESS2IMEHINFTPLOCI%4ETI
Wehsite: summitsecurities.ney; Tek 822-25252152

Standatone Statemeni of Asgete and Liabilitics

Total Assets

Total cutstanding dues of micro enterprise and small enterprise
Total vutsanding dues of creditors other than micro enterprise and

small enterprise

Mon-Financial Lishilities
Current tax labilities {net)
Provisions
Deferred tax Labilities {nef)
Orther non-financial Labilities

Eguity
Feuity share capital
Other equity

Toral Lizhilities and Equity

(% Lakhs)
As at As at
36th September 2021 3%at March 2021
Unandited Aundited
1,119.04 27224
3,05,363.76 2,46,129.60
547.60 1.48
3,07,030.34 2,46,403.32
- 32.3%
415 4.58
- 44.69 41.34
48.84 78.31
3.07,079.18 2,46,481.63
87 12.83
10.87 12.83
141.62 -
289.52 28.02
28,681.02 21,580.29
256.69 337,43
29,108.85 21,945, 74
1,690.18 1,090.18
27686928 223 432 88
2,77,959.46 2,24,523.06
3,07,879.18 2,46, 481.63
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Surmt Becurities Limited
REGT OFFICE: 255, Bezeola Complex, B Wing, 71, Sion-Trombay Road, Chembur, Mumbai 466 874, Maharashira, India
CIN: LeB92IMI T PLCIN457E
Website: summitsecurities.net; Tel $22.25292152

Standalone Statement of Cash Flows

Cash flows from operating sctivities

Profit before tax
Adjustment for:

Met fenind foss on far value changes

interest expenses
Depreciation

Operating profit before working capital changes

Adjustments for changes in working capia
(Increase) /decrease in othet Fnaneial assets

(Increase)/decsease in other non-financizl assets
Increzse / (decrease) in other financial habilities

increase / (decrease) in payables

Increase / (decrease) in provisions
Increase / {decrease) i other non financial habilities

Cask generatedd from operating activities

income tax paid {net of refunds)
Net cash generated from operating activities Iy

Cash fows from investing activities
Purchase of property, plant and equipment

Purchase of investments

Sale of mvestments

Het cash generated from investing activities {B}

Cash flows from financing scrivities

et cash (used in} financing activites {Cy

Net increase /{decrease) in cash and cash equivalents

(AFBAC)

Cash and cash equivalents as at beginning of the period/year
Cash and cash equivalents 28 at end of the period fyear

(Z Lakhs)
Half Yepr Ended Year Bnded
30th Septemmber 2021} 30dh Seprember 2020 3st March 2021
Unaudited Urandited Aadived
2,5(3.2% 47877 1,291.43
(08.13) (579,83 (1,186.92)
- 627
1.21 .84 216
1,896.37 {00.22} 182,94
(544.03) 5.00 945
(5.45) 709 592
. {0.15) 018
{1.96) 16,66 218
1.5 0.25 220
(80.74) 0.15) @27
1,365,778 {7162} 13524
(265,99} (38.67) (353.79)
95971 {116.29) (132,46}
.78 \ o1
(152.50) {1,692.76) (891.48)
0.3¢ 783 278.31
152,92 (Bid 45) GiE08)
846.80 {924.74) {737.54)
272.24 100878 1,009.78
1.119.04 85,04 7204




SUMMIT SECURITIES LIMITED
REGE OFFICE: 213, Bezzols Complex, B Wing, 71, Sion-Trombay Road, Chembrne, Mumbai 400 071, Maharashira, India
CIN: LaB2IME 1997PLCIG4571
Website: sumnitsecurities.net; Tel 02228202152

Motes on Standalone results
1. The zbove standalone flanncial resulis have been reviewed by the Audit Cammittee and approved by the Board of Directors of Summit

Securities Lamited {the "Company’} at their respective meetings held on 10th November, 2021, The Statutory Auditors of the Company have

carried out the lmited review of the aforesaid standalone results and have issued an unmodified report,

2. The above standalone financial results have been prepared in accordance with the Companies {Indian Accoundng Standards) Rules, 2015
as amended (Ind AS) notified under Section 133 of the Companies Act, 2013,

3. The wmanagement bas evaluated the impact of COVIIX-19 on irs financial seatements and has conchuded that there is 10 impsct on the
carrying amount of any assets and labiities as at the reportng dete. The mpact of COVID-19 pandemic & contingent on fature

developments which are uncertain and hence is being monttored on a regular basis for assessment.

4. As per the requirement of Ind AS 108, Opernting Segments, based on evaluation of finandal informarion for allocation of resources and
assessing performance, the Company identdfied as single segments, ic., holding and investing with focus on earning income through
dividends, interest and gains from investments. Accordingly, there is no separate reportable segrnent as per the Standard.

5. The figures for the current quarter ended 30 September, 2021 and quarter ended 30 September, 2020 ere the balancing figure between the
published year to date figures in respect of period ended 30 September, 2021 and 30 September, 2020, respeetively and published figure upto

the guarter ended 30 June, 2021 and quarter ended 30 fune, 2020, respectively which were subjeet to Hmited review.

6. The figures for the corresponding previous periods/year have been regrouped, wherever necessary.
£ g } & Y

For Summit Securities Limited

Tl
AN Nerurkar

Place: Mumbai DiArector

ated: 10th November, 2021




SHARP & TANNAN

Chartered Accountants

Firm’s Registration No. 109987W

Independent Auditor's Review Report on Quarterly and Yearto-Date Financial Resuits of
Summit Securities Limited pursuant fo the Reguiation 33 of S8EBI {Listing Obligations and
Disclosures Regulremenis) Regulations, 2015, as smended

Tothe Board of Directors of Summit Securities Limitad

1.

We have reviewad the accompanying Statement of Unaudited Standalons Financial Results
{the 'Statement’) of Summit Securities Limited (the 'Company’) for the quarier ended 30th
September, 2027 and for the period from st April, 2021 to 30th September, 2021, being
submitied by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors on 10th November, 2021, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34,
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Cur
responsibility is to issue a report on the Statement based on our review,

We conducted our review of the Sialement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Enfity, issued by the Institute of Chartered Accouniants of India. This Standard
requires that we plan and perform the review o oblain moderate assurance as fo whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of the
Company personnet and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
thatl causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid indian Accounting Standard
and other accounting principles generally accepted in India, has not disciosad the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

We draw aliention to Note 3 fo the Statement, which explains that the Company has
evaluated the impact of COVID-19 on its financial statements and has concluded that
there is no impact on the carrying amount of any assets and liabilities as at the reporting
date. The impact of COVID-18 pandemic is contingent on future developments which are
uncertain and hence is being monitored on a regular basis, for assessment.

The comparative financial information of the Company for the previous reporting periods included
in the Statement have been reviewed / audited by the predecessor auditors. The report of the
predecessor auditors on the comparative financial information expressed an unmodified

conciusion 7 opinion.

~Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.

Tel. (22) 2204 7722123, 2286 9900 Fax (22) 2286 9949 E-mail ; admin.mumbai@sharpandtannan. comn
Shreedhar T, Kunter Ramnath I Kare Edwin P. Augustine Raghunath P Acharya
Firdnsh 12 Huchia Tivtharst A Khew Pavan ¥ A coamwun 3




SHARP & TANNAN

LETTER NG,

SHEET NO.

Cur conclusion is not modified in respect of this matfor,

SHARP & TANNAN

Chartered Accountanis

Firm's Registration No.100882w
by the hand of

E
; -

Edwin P. Augustine

Partner

fiembership No.: 043385
UDIN: 21043385AAAAHC4064

Place: bMumbai
Diate: 10th November, 2021




SUMMIT SECURTTIES LIMITED
BEGD GFFICE: 283, Besxok Complex, B Wing, 71, Sisn-Trombiy Road, Ch Y i 400 07, Mabarashers, Jadis
CIM: L4592 I007PLOIG45 T
Website: summitsecuritiesnery Tel: §22-25292152

Starernent of Unaudired Consolidared Financial Regults for the Quarter and Falf Year ended 30th Seprember, 2021

X Lakhs)
uarier ended Half Year ended Yeus Ended
S M Pasticulars 36th Sepiember 3tk September | 30th September | 30tk Seplember
1 $oth June 2023 00 2071 200 3lst March 262§
Upandited Usawdited Unaudited Unzadited Unaudited Andited
i Ftevenie from operanions
Irterest ncome 35.82 Zha 3500 54,30 S7.08 11342
Dividend income 539465 117 4.42 5385.82 585 53749
Mer gain on fair velie chinges T35.95 548.27 +13.96 1237920 1,091,456 2,245.51
Towt Revenue from operstions &,156.40 81282 453,38 £,729.32 116439 2,896.62
11 Cither income #4323 .03 - #3.28 047 .30
"Cotal lncome $,239.63 37E95 453.38 681258 1,364.50 290272
i1f Expenses
Finance Cosis - - - - - 6,27
Employas benefts expense 5835 3309 51.38 63,97 73,45 151.56
Lepregianon, armortsation and umpatomient 61 60 042 P .84 216
Other expeases 3771 3415 35,47 71.86 7273 154 6%
Fowmt exproses 57.67 68.67 F1.27 166.34 157.46 31458
Profit before tax £,141.96 504.28 356,41 6,646.74 1,007.16 259774
W $Tax expenst
Current tax 1,479.38 r5n 61,70 1,172.94 173.10
MAT Credit (Eatidernent)/Urihsed 396,20 - {29 680 396.20 79.00)
Deferred wx 283.94 4668 107,43 330.62 275.29 55702
Adjustments i respect of sardier vears - - - - 2.87 239
Total Tax expense 1,759.52 144.24 $39.53 1.890.76 37226 T57.87
v Profit for the year 4,382.44 364,04 236.58 4,746.48 634.90 1,828.87
Vi Ortieer {omprehensive Income
{a} Ttemms that wili not he reclussiffed to profiv or Ioes
- Remeasurernent of defined hencfit plans - - - - - 650
-Fair vatue gams- Eguity investments 62,515.66 12,505,064 73,906,858 7B 50 1,48, 76825 29330715
- Less: Incorae tax rehinng ro above items Bo4264 1,48245 B4id.64 10,435.00 16,018.47 53,499.29
Totaf {(Fther Comprehensive Income 56,373.02 11,613.58 65,452.24 §7,386.21 L3L,730.48 2,61,808.36
ViI  iTow! Comprehensive Income 60,755.46 14,377.23 65,708.82 72,132.69 1,32,425.38 2,63,638.23
Profit for the vear asmibusable 1o ¢
Ownees of the Company 4 382,44 Ik 216.38 474648 634.50 1,820,487
-Non Controlling fterest - - - - - -
4,382 364, 58 746, 5 x
,382.44 364,04 316.5 4,746.48 634.50 1,825 87
Oiher Compehesive tacowe for ¢he year atiributabie to
L wners of the Company 5037302 11,015.59 63,492.24 67,386.21 1,31,700.48 2,61 BOR.36
Nen Costrolling interest - - - - - -
56,373.02 11,013,189 65,492.24 67,386.21 1,31,796.48 2,61,808.36
Totzl Compehiecive income for e year artributable to
Crwners of the Campary 60,735.46 113V7.23 47,708 £2 T, 13269 1,32,425 3% 2.63,638.25
-Won Controling interest - - - - . -
50,755.46 11,977.23 65,708.82 72,132.69 1,32,425.38 2,63,638.23
VI jPaidup Shavs Capitat [Face Value of T 10 each) 149018 1,590.48 1,096.18 105018 100018 109038
2.4 Cther Feity 492 544 84
34 Farnings per equity share (€) (not annualised) :
(i) Basic (¥} 30.20 334 199 4334 582 16,79
(2} Dituted 7} 40.20 534 199 43,54 5.82 16.79




Sammit Securines Limived
REGD OFFICE: 213, Berzolz Complex, B Wing, 71, Sion-Trombay Road, Chembur, Mumbal 460 071, Mabarashira, India
CIN: LAS02IMITI997 P18
Website: summitsecarities. net; Tel §22-25292152

Consolidated Statement of Assets and Liabilities

{7 Lakhs)
As at Ag at
30 Seprember 2021 35t March 2021
Unandited Audited
ASSETS
Financial Assels
Cash and cash egquivalents 4,181.27 681.68
Orther bank balances 1772 37.55
Loans - ;
Investments 6,21,824.44 5,42,606.78
Oyther financial assets 1,016.00 7248
6,27,03%.43 5,43,348 49
Mon-financial Assets
Current tax asscts {net) - 104.92
Propecty, plant and equipment 20,70 2112
Oher non-financial assers 44,69 39.24
65.38 65,28
Total Assets 6,27,164.82 5.43,5813.77
LIABILITIES AND EQUITY
LIABILITIES
Financial Liahilities
Payables
Other Payables
Toral outstanding dues of micro enterprise and small enterprise - 1.11
Total curstanding dues of creditors other than micro enterprise and small enterprise 10.87 12.83
Orther financial Babilices 194,23 195.94
26510 209,88
Mon-Financial Liabilities
Current tax zbilities (net) 378.78 -
Provisions 40.43 3833
Deferred rax liabikities {net) 60,454.57 49,292.66
(Other non-financial Babilivtes 258.22 337.88
£1,132.60 4%.668.87
Bguity
Feuity share capital 1,09018 1,090.18
Orther equity 5,64,677.54 4,92,544 .84
Total equity atiributable to the owners 5,65,767.72 £,93,635.02
Total Lisbilives and Equity 6,27,104.82 5,43,523.77




&,

Cach flows fromr operating activities
Profit before tay
Adjustment for
Mer {gain}/loss on fair value changes
Interest expenzes
Depreciation
Operating profit hefore working capital changes

Adjustments for changes In wosking capitad
(Tncrease)/Tecrease in loans

{Incrense)/Decrease in other Bnancial agsets
(Increase)/Decrease in other aon-finaricial asscts
Increase / (Decrease) in payzbles

Increase [/ (decrease) i ather financial habiities
Inerease / {decrease) in provision

Inceease [ {decreass) m other non fmaneal labibines
Cash gencrated Fom operating aotvites

Income mx paid (net of refunds)

Wet cash generated from operating activides
Cash flows from investing sotivities

Purchase of property, plant and equipmernis
Purchase of investments

Sule of wvestments

et cash generated from investing activities

Cash flows from financing sctivites
Netcash (used in} financing activities
Net increase/ (decrease} in cash and cash equivaients

Cash and cash equivalents a5 21 beginning of the peod/year
{Cash and cash equivalents as at end of the period/yeas *

(* Include other Bank Balance)

Summit Becorides Limited

REGD GPFICE: 213, Besyola Compler, B Wing, 71, Sion-Trombay Read, Chembar, Mussbai 400 §71, Msharachira, India
CIN: LAZ92IRMIE 10T PLCI06ET

Website: pummiisecnrities.net; Tek 022-25292152

Consalidated Swieraent of Cashk Flows

5y

(B}

i\

(A+B+C)

{¥ Lakhs)
Half Year Ended Vear Ended
30th Septemnber 20211 30th Septemnbey 2026, 3ist March 2024
naudited Unandited Audited
646,24 1,007.16 2,387.74
(1,279.20) (1,091.45) (2,248.51)
. - 627
1.21 (.84 2.8
556825 {8346} 336,66
{993.51) (6.06) 564
{5.45) 700 693
{3.06) 15.73 -
(7 (1.33) 53,04
208 0.9% 336
(765 (0018 (235
£,286.95 ¢67.21) 361.26
(689.22 (36.17) (497,14
355774 1153.38) (135,94}
0,78 . (391
(30637 (225856 (5,239.79)
189.18 6BO.67 897.65
£117.57) ¢2,571.89) ¢2,344 08}
347877 (2725273 2479.98)
71820 3.199.16 3,199.16
4,198,599 47389 719,22




SUMMIT SECURITIES LIMITED
REGD OFFICE: 213, Bezzola Complex, B Wing, 73, Sion-Trombay Road, Chembur, Mumbai 400 071, Maharashua, India
CIN: L6592 ET1097PLCI948T1
Website: summitsecunties.net; Tel 7225292152

Motes on Consolidated results ¢
1. The above consolidated fianncial tesults have been reviewed by the Audit Committee and approved by the Board of Directors of Summit

Secarities Limited {the "Comprny'} at their respectdve meetings held on 10th November, 2021, The Statutory Anditors of the Company

have carried out the hmited review of the aforesaid standalone results and have i1ssued an unmeodified repost.

2. The shove consolidated finanaal results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015, as amended {Ind AS) notfied under Section 133 of the Compantes Aet, 2013,

3. The consolidated results comprdse the zesolts of Summit Secwdties Limited (Parent Company) and a subsidiary, Instant Holdings Limited
and 2 step-down subisidary, Sudarshan Elecironics & TV Limited.

4.. The Group has evaluated the impact of COVID-19 on its financial statements and has concluded that there is no mmpact on the carrying
amount of any sssets and habilides as at the reporting date. The impact of COVID-19 pandernic is eontingent on futnre developments
which are wncertain and hence is being monitored on a regular busis for assessment.

5.. As per the requirement of Ind AS 108, Operating Segments based on evaluadon of financial information for sllocaton of tesources and
assessing performance, the Company identified as single sepments, Le, holding and investing with focus on carning income through
divdends, intexest and gans from investments. Accordingly, there are no separate reportable segments as per the Standard,

6. The figures for the current quarter ended 30 September, 2021 and quartes ended 30 September, 2020 are the balancing figure between the
published vear to date figures in respect of period ended 30 Seprember, 2021 and 30 September, 2020, respeetvely and published figure

upto the quarter ended 30 June, 2021 and quarter ended 30 June, 2020, respeciively which were subject to limited review,

7. The fignres for the cotrespanding previous pesiods/year have been regrouped, wherever necessary.

For Summit Securities Limired

£,

AN, Nerurkar

Birector

Place: Mumbal
Dated: 10th November, 2021

-




SHARP & TANNAN

Chartered Accountants

Firm’s Regisiration No. 109982W

independent Auditor's Review Report on Quarterly and Year-to-Date Financial Results of
Summit Securities Limited pursuant to the Regulation 33 of SEBI {Listing Obligations and
Dizciosures Reguirements) Begulations, 2015, sz amended,

To the Board of Directors of Summit Sscurities Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
{the ‘Statement’) of Summit Securities Limited (the ‘Parent’) and its subsidiary, including a step-
down subsidiary (the Parent and ifs subsidiaries together referred to as the ‘Group’) for the quarter
ended 30th September, 2021 and for the period from st April, 2021 to 30th September, 2021,
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors on 10th November, 2021, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34,
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with
refevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our raview,

Wa conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entily issued by the Instifute of Charlered Accountants of india. This Standard
requires that we plan and perform the review fo oblain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of the Parent
personnel and analylical procedures applied to financial data and thus provide less assurance
thary an audit. We have not performed an audit and accordingly, we do not express an audit

opinion,

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33(8} of the SEBI (Listing Obligations and Disclosure Reguiremenis) Reguiations,
2015, as amended, to the exient applicable.

The Statement includes the results of the following entities:

Sr. Mo. Mame of the Entity Relationship
1 Summit Securities Limited FParent
2 Instant Holdings Limited Subsidiary Company
3 Sudarshan Electronics & TV Limited Step-down Subsidiary
Company

Based on our review conducled and procedures performed as stated in paragraph 3 above, and
basead on the consideration of the review reporis of the other auditors referred to in paragraph 7
below, nothing has come to owr atlention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principlas laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the Information required fo be disclosed in terms of Regulation 33 of the
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SEB! (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended,
including the manner in which i is to be disclosad, or that i contains any material missiatement,

We draw attention to Note 4 to the Statement, which explains that the Group has evaluated the
impact of COVID-18 on its financial statements and has concluded that there is no impact on the
carrying amount of any assels and liabilities as at the reporting date. The impact of COVID-19
pandemic is contingent on future developments which are unceriain and hence is being
monitored on g reguiar basis, for assessment.

Our conclusion is not modified in respact of this matier.

We did not review the interim financial results of a subsidiary including a step-down subsidiary
included in the Statement whose interim financial results reflect fotal assels of Rs. 3,60,206.48
lakhs as at 30th September, 2021 and fotal revenuas of Rs, 3,932 61 lakhs and Rs, 4,190.54
fakhs, total net profit after tax of Rs. 2,784.04 lakhs and Rs.2,072.86 lakhs and iotal
comprehensive income of Rs. 24,624.64 lakhs and Rs. 18,696.28 lakhs, for the quarter ended
30th September, 2021 and for the period from st April, 2021 to 30th September, 2021,
respectively, and cash flows net of Rs. 2,632.97 lakhs for the period from 1st April, 2021 1o 30th
September, 2021, as considered in the Stalement. These interim financial results have heen
reviewed by other auditors whose reports have been furnished to us by the management, and our
conclusion on the Stalement, in so far as it relates to the amounts and disclosures included in
respect of the subsidiary including a step-down subsidiary, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Cur conclusion is net modified in respect of this matter.

The comparative financial information of the Company for the previous reporting pericds included
in the Statement have been reviewed / audited by the predecessor auditors, The report of the
predecessor auditors on the comparative financial information expressed an unmodified

conclusion / opinion,
Qur conclusion is not modified in respect of this matier,
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Continuation Sheet




Annexure - B
Rekha Rameshlal Dhanani Sagar Apt., Flat No. 404, Near
Sadhu Vaswani Statute, Goal
Maidan, Ulhasnagar-1, Thane -
4216001

MNovember 10, 2021
To,
The Board of Directors,
Summit Securities Limited
213, Bezzola Complex, 8 Wing,
71, Sion-Trombay Raod, Chembur,
Mumbat ~ 400071,

Sub: Resignation from the position of Director

Dear All,

Due to ceriain pre-occupations, | exprass my inability fo continue as a Director of
Summit Secwities Limiled (‘the Company'). Accordingly, | hereby lender my
resignation from the post of Director of the Company, with effect from November 15,
2021. 1 confirm that there is no other material reason for my resignation other than as
provided hereinabove.

{ wish the Company all success in its present and fulure endeavours.
Kindly take the above in your records and acknowledge the receipt.

Thanking You
Yours sincerely,

(& s

Rekha Dhanani
DiN: 08827006
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Corporate identification Number: L65321MH1887PLC104571
Registered Office: 213, Bezzola Complex, B Wing, 71, Sion-Tromiay Road, Chembur, Mumbai - 400871
Tel No.: +81-22-25282152/54/55 Fax No; +81-22-25287423
Website : www.summitsecurities.net Email : investors@summitsecurities.net ; compliance@summiisecurities.net

Annexure - C
Information on change in Directors and Key Managerial Personne!l (KMP)

Sr. Particulars Details

No Ms. Shwets Musale Mr. Arvind Dhumal

1. Reason for change viz. | Appointment as an Additional | Appointment as Manager
appointment, resignation, | {Independent} Director of the | of the Company.
removai, death or | Company.
otherwise

2. Date of Appointment November 10, 2021. November 16, 2021.
(subject to approval at
members of the
Company)

3. Term of appointment 5 years. 3 years.

4, Brief Profile Ms. Musale is a Compiiance | Mr. Dhumal has done

Professional with 9+ years’ | Master's in  commerce
experience across MNCs in | from Mumbai University
Real Estate, Finance and | and has more than 30
Technology sectors. Having | years of rich experience in
worked in both multinational | the field of Finance and
environment and promoter | Accounting, including his
group offices of Indian | association with Company
Conglomerates, she carries a | for over last 11 years. He
rich experience in Corporate | is presently working with
Governance, Regulatory | the Company as Manager
compliance and Corporate | - Accounts.

Secretarial function.

She is a double graduate from
University of Mumbai in the
fields of Commerce (B.Com)
and Law {LL.B). Additionally,
she is an Associate member
of The Institute of Company
Secretaries of India

5, Disclosure of | None of the Directors are | Not applicable, since the
relationships between | related to any other Director | appointment is as
directors (in case of | or Key Managerial Personnel | Manager (KMP) and not
appointment of a director} | of the Company. as a Director.






