
Sumeet 
INDUSTRIES LIMITED 

CIN : L45200GJ1988PLC011049 

REGD. OFF.: 504, TRIVIDH CHAMBER, 5TH FLOOR, OPP. FIRE BRIGADE STATION, RING ROAD, SURAT - 395 002, INDIA 
Phone : (91-261) 2328902 Fax : (91 261) 2334189 

E-mail : info@sumeetindustries.com  Visit us at : www.sumeetindustries.com  

Date : 29/06/2021 

To, 	 To, 
Department of Corporate Services 	 National Stock Exchange of India Ltd 
BSE Limited 	 Exchange Plaza, 
Phiroze Jeejeebhoy Towers, 	 Bandra Kuria Complex, 
Dalai Street, FORT, 	 Bandra (E), 
Mumbai - 400 001 	 Mumbai : 400 051 

Scrip Code - 514211 	 Symbol - SUMEETINDS 

Sub. : Out Come of the Board Meeting held on 29th June, 2021 

Dear Sir/Madam, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors in its meeting held today, 29th June, 2021, have, 
inter alia, considered and approved the following: 

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended 
31st March, 2021 along with Statement of Assets and Liabilities and Cash Flow 
Statement for the financial year ended 31st March, 2021. 

2. Auditors report on the Audited Standalone and Consolidated financial results for the 
quarter and financial year ended 31st March, 2021. 

3. The Company has not declared any divided on equity shares for the year ended 31st 
March, 2021. 

This is for your information and record please. 

Thanking you. 
For Sumeet Industries Limited 

Anil Kumar Jain 
Company Secretary 

FACTORY : BLOCK NO. 292, VILLAGE : KARANJ, TALUKA MANDVI, DIST SURAT - 394 110. 
PH.: 98251 38110 E-mail : plant@sumeetindustries.com  
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Auditor's Report on Standalone Quarterly Financial Results and Year to Date Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 
The Board of Directors, 
Sumeet Industries Limited 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of Sumeet Industries Limited for the quarter and year ended March 31, 2021, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI circular CIR/CFD/FAC/62/2016 dated July 5, 2016. 

In our opinion and to the best of our information and according to the explanations given to us, except 
for the effects of the matter described in the Basis for Qualified Opinion paragraph below, the aforesaid 
standalone financial statements give the information required by the Companies Act, 2013 (`the Act') 
in the manner so required and give a true and fair view in conformity with the Indian Accounting 
Standards ("Ind AS") prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standard) Rules 2015, as amended, and other accounting principles generally accepted in India, of the 
state of affairs of the Company as at March 31, 2021, and its loss (financial performarice including other 
comprehensive income), changes in equity and its cash flows for the year ended on that date. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate except: 

"The company has not created provision for interest on loan taken from bank/ financial 
institutions and NBFC for the year ending 31.03.2021 and the amount of the same cannot be 
quantified in absence of Statement of the respective Bank/ financial institutions and NBFC, 

hence loss shall be increased to that extent." 

In our opinion and to the best of our information and according to the explanations given to us these 
quarterly financial results as well as the year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 of 	listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with ". 	circ a  No 

CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and 	 S3 4AkiHAN 
by HAFUSHANKAR

lly  Digita sig"d 

KAR 	RTOSNIWAL 

N1WAL 

2-367/368, Tosniwal House, Moto Dastur Mohallo, Near Parsi Library, Rustampura, Surat - 395002 
Ph. : 2328606, 2354924 E-mail : tosniwaLh@yahoo.com  



FOR H. TOSNIWAL & CO. 
CHARTERED ACCOUNTANTS 

HARISHANKA IDIZIth511=RbIOSNIWAL 
R R TOSNIWAL t5%r21.06.29 17:0548 

CA. HARISHANKAR TOSNIWAL 
PARTNER 
FRN : 0111032W 
M.NO. 055043 

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India of the net loss, other comprehensive income 
and other financial information for the quarter and year ended March 31, 2021. 

The quarterly standalone financial results for the period ended March 31, 2021 are the derived figures 
between the audited figures in respect of the year ended March 31,2021 and the published year-to-date 
figures up to December 31, 2020, being the date of the end of the third quarter of the current financial 
year, which was subjected to limited review as required under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular No 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

PLACE : SURAT 
DATE : 29.06.2021 

"IN  i 0S5d 4304P-Plq K.V3 



"We performed this compilation engagement in accordance with Singapore Standar'dated 
Services 4410 (Revised), Compilation Engagements. 

Digitally signed 
by HARISHANKAR 
RTOSNIWAL 

„ 
 

Date: 2021.06.29 
AL 17:08:08 +05'30' 

H. TOSNIWAL & CO. 
CHARTERED ACCOUNTANTL 

Independent Auditor's Report on Quarterly Consolidated Financial Results and Year to Date 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors, 
Sumeet Industries Limited 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of Sumeet Industries Limited ("the holding company") and its subsidiaries, the Holding Company and 
its subsidiary together referred to as ("the Group"), for the quarter and year ended 31st March 2021 ("the 
statement"), being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular No 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

Thig statement, which is the responsibility of holding company's management and approved by board 
of directors, has been compiled from the related consolidated financial statements which has been 
prepared in accordance with Indian Accounting Standard ("Ind AS") prescribed under Section 133 of 
the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on the statement based on our 
audit of such consolidated financial statements. 

We conducted our audit in accordance with Standards on Auditing issued by Institute of Chartered 
Accountant of India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material misstatement(s). An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit also 
includes assessing the accounting principles used and significant estimates made by management. We 
believe that our audit provides a reasonable basis for our opinion. 

We did not audit the financial statement of Sumeet Global PTE Ltd (wholly owned subsidiary) whose 
financial statements reflect total assets is NIL as at 31st March, 2021, total revenues of Rs. NIL and Net 
Loss of Rs.4.10 Lacs for the year ended 31st March 2021, which are considered in the consolidated 
financial statements. The subsidiary company has been elected under section 205(C)(3) of the 
Companies Act to have Financial Statements exempted from the audit requirements. Hence, the 
Practitioner's Compilation Report has been provided by the management to us for the consolidation, 
which clearly mentions that: 

2-367/368, Tosniwal House, Moto Dastur Mohallo, Near Parsi Library, Rustampura, Surat - 395002 
Ph. : 2328606, 2354924 E-mail : tosniwal_h@yahoo.com  



We have applied our expertise in accounting and financial reporting to assist you in the preparation 
and presentation of these financial statements in accordance with Singapore Financial Reporting 
Standard (SFRS). We have complied with relevant ethical requirements, including principles of 
integrity, objectivity, professional competence and due care. 
These financial statements and the accuracy and completeness of the information used to compile them 
are your responsibility. 

Sincie a compilation engagement is not an assurance engagement, we are not required to verify the 
accuracy or completeness of the information provided to us to compile these financial statements. 
Accordingly, we don't express an audit opinion or a review conclusion on whether theses financials 
statements as prepared in accordance with SFRS. " 

And so, our opinion on the quarterly financial results and the year to date results, to the extent they have 
been derived from such financial statements is based solely on the report of such other auditor/ 
management. 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the report of the other auditor on separate financial statement and other 
financial information of the subsidiary, these consolidated financial results for the year : 

(i) includes the results of Sumeet Global PTE Ltd (wholly owned subsidiary). 

(ii) is presented in accordance with the requirements of regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the aforesaid Indian accounting Standards & other accounting principles generally 
accepted in India of the consolidated net profit (including other comprehensive income) and 
other financial information of the Group for the year ended 31st March, 2021. 

FOR FL TOSNIWAL & CO. 
CHARTERED ACCOUNTANTS 

HARISHANKA HARISHANKA s w 

R R TOSNIWAL 1.:=021.05.29 17:08:4 

CA. HARISHANKAR TOSNIWAL 
PARTNER 
FRN : 0111032W 
M.NO. 055043 

PLACE : SURAT 
DATE : 29.06.2021 

!MIN : .9iosso43~-14)<E9ggo 



Annexure-I 

Statement on Impact of Audit Qualification for the financial year ended 31st March, 2021 on 
Standalone Financial Statements 

(Rs. in Lakh) 
I. SI. No. Particulars Audited Figures 

(as reported 
before adjusting 
for qualifications) 

Adjusted 
Figures 
(audited figures 
after adjusting 
for 
qualifications) 

1.  Turnover / Total income 57676.98 57676.98 

2.  Total Expenditure 58882.65 58882.65 

3.  Net Profit/(Loss) (707.55) (707.55) 

4.  Earnings Per Share (0.64) (0.64) 

5.  Total Assets 65150.10 65150.10 

6.  Total Liabilities 65150.10 65150.10 

7.  Net Worth 2156.91 2156.91 

8.  Any other financial item(s) Not Applicable Not Applicable 

II. Audit Qualification: 

a. Details of Audit Qualification: 
As mentioned in Note no.2 (Basis for qualified opinion), "The company has not created 
provision for interest on loan taken from bank/ financial institutions and NBFC for the 
year ending 31.03.2021 and the amount of the same cannot be quantified in absence of 
Statement of the respective Bank/ financial institutions and NBFC, hence loss shall be 
increased to that extent." 	 , 

b. Type of Audit Qualification : Qualified Opinion 

c. Frequency of qualification: Second time 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: 

The company has neither paid nor provided interest on its borrowing during the financial 
year in view of details explained in the Note 3 of audited standalone results published 
as SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: NA 

(ii) If management is unable to estimate the impact, reasons for the-same: 
After classifying the bank's loan(s) accounts of the company under NPA category, 
bank has not charged/fully charged interest for the period from NPA date to till date. As 
such we are not in a position to quantified the amount of interest to be accounted on 
out standings loan amount of consortium banks. 



(iii) Auditors'  Comments on (i) or (ii) above: NA 

Ill. For Sumeet Industries Limited 

t____526._.--, „ ....-- 

Shankarlal Somani 	 Abh 

Whole-Time Director 	 CFO 

4) 	 M_ au r , 

shek Pi:s4E1---  	Manoj Kumar Jain 

Chairman of the Audit Committee 

Place: Surat 

Date: 29/06/2021 

Refer our Independent Auditor's Report dated 29th June, 2021 on the Standalone Financial 

Statements of the Company. 

FOR H. TOSNIWAL & CO. 

CHARTERED ACCOUNTANTS Digitally signed by 
HARISHANKAR HARISHANKAR R 

TOSNIWAL 
R TOSNIWAL 	Date:2021.06.29 

17:09:50+05'30• 

CA. HARISHANKAR TOSNIWAL 

PARTNER 

FRN : 0111032W 

M.NO. 055043 

Place: Surat 

Date: 29/06/2021 
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MuneEt 
INDUSTRIES LIMITED 

CIN : L45200GJ1988PLC011049 

REGD. OFF. : 504, TRIVIDH CHAMBER, 5TH FLOOR, OPP. FIRE BRIGADE STATION, RING ROAD, SURAT - 395 002, INDIA. 
Phone : (91-261) 2328902 Fax : (91 261) 2334189 

E-mail : info@sumeetindustries.com  Visit us at : www.sumeetindustries.com  

Date : 29/06/2021 

To, 	 To, 
Department of Corporate Services 	 National Stock Exchange of India Ltd 
BSE Limited 	 Exchange Plaza, 
Phiroze Jeejeebhoy Towers, 	 Bandra Kuria Complex, 
Dalai Street, FORT, 	 Bandra (E), 
Mumbai - 400 001 	 Mumbai : 400 051 

Scrip Code - 514211 	 Symbol - SUMEETINDS 

Sub. : Declaration under 33 (3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir, 

In compliance with the provision of Regulation 33 (3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and SEBI Circular no.CIR/CFD/CMD/ 
56/2016 Dated 27th May, 2016, we hereby declare that M/s. H Tosniwal & Co., Chartered 
Accounts (FRN no. 111032W), Statutory Auditors of the Company have issued an audit 
report with unmodified opinion on audited consolidated financial results of the Company for 
the quarter and year ended 31st March, 2021. 

Thanking You. 

For Sumeet Industries Li 
S 

tutu 	RAT cf) 

Shankarlal Somani 	 Abhishek Prasad 
Whole-time Director 
	

Chief Financial Officer 

FACTORY : BLOCK NO. 292, VILLAGE : KARANJ, TALUKA : MANDVI, DIST SURAT - 394 110. 
PH.: 98251 38110 E-mail : plant@sumeetindustries.com  


