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This is for your information and record.

Kindly acknowledge the same.

Thanking You,

Yours faithfully,
For Splendid Metal Products Limited

.

Shaik Ibraheem

Company Secretary

Registered & Corporate Office : 18, Nagarjuna Hills, Punjagutta. Hyderabad “ 500 082,'TELANGANA: lNDlA.

Tel; +91 (40) 2335 1882, 2335 1885 Fax : +91 (40) 2335 8499 E—mail : smplexrm@yahoo,co.m
CIN : L28120TG1988PLCOO8610



SPLENDID METAL PRODUCTS LIMITED
(Formerly Known as Sujana Metal Products Ltd)

Statement at Un — Audited Financial Results For the Quarter and Period ended December 31, 2018.

Rs.in lakhs

Standalone

Particulars Quarter ended Nine Months ended Year Ended

31-Dec‘18 30-SEp-18 31-DEC-17 31-Dec-18 31-Dec-17 31-Mar-18

Part -| (Un Audited) (Un Audited) (Un Audited) (Un Audited) (Un Auditeg) (Audited)
1 Income from operations

(6) Gross Sales 11,464.55 13,044.29 7,711.13 36,243.61 29,910 61 51.495 04

(b) other operating income - 2,25 » 6.75 -

Total income from operations (net) 11,464.55 13,044.29 7,713.38 36,243.61 29,917.36 51,495.04

2 Other income (1,575.55) 846.97 36.43 73.79 192.80 296 66

3 Total Income (1+2) 9,889.00 13,891.26 7,749.81 36,317.40 30,110.16 51,791.70

4 Expenses

a) Cost of materials consumed 9,042.25 11,797.32 7,132.41 31 ,70002 27.67619 40.139 89

b) Changes in inventories of finished goods. work in process

and stock-invtrade 1.605.91 (289.04) (7.862.73) 1,565.89 985 45 20,376 51

0) Employee benefits expense 310.06 247.06 259.15 793 94 893.56 1.030 23

0) Finance costs 83.50 44 91 2,266.72 134.31 13,477 46 247 24

e) Depreciation and amortisation expense 783.36 789.38 836 59 2.358 29 2.508 65 3,328 77

0 Other expenses 5,133.95 29,744.69 14.267.29 55,776.29 26,763.99 68.397 92

Total expenses 16,959.04 42,334.32 16,919,46 92,328.74 72,325.30 1,533,520.56

5 Profit before tax (34) (7,070.04) (28,443.06) (9,169.65) (56,011.34) (42,215.14) (81,728.86)

6 Tax Expense

(a) Current Tax - (211 57)

(b) Deferred Tax (1.903.533) 8,912.53 7,367,90 11,722,755 (954 21) 8,741.78

Total Tax expense (1,903.83) 8,912,53 7,367.90 11,722.75 (954.21) 8,530.21

7 Net Profit after tax (5-6) (8,973.86) (19,530.53) (1,801.75) (44,288.58) (43,169.35) (73,198.65)

8 Minority Interest - - - -

9 Other Comprehensive income/(expense) net of taxes - ~ — . . -

10 Total Comprehensive income as per Ind AS (7+8) (8,973.86) (19,530.53) (1,801.75) (44,288.58) (43,169,35) (73,198.65)

11 Total Profit I(Loss) tor the year attributable to:

-- Owners of the Company (8,973.86) (19,530.53) (1,801.75) (44,288.58) (43,169.35) (73,198.65)
-- Non controlling Interests

12 Other Comprehensive Income/(Loss)
-- Owners of the Company . . . . .

-- Non controlling Interests .

13 Total Comprehensive income I(Loss) for the year attributable to:

-- Owners of the Company (8,973.86) (19,530.53) (1,801.75) (44,288.58) (43,169.35) (73,198.65)
-- Non controlling Interests . . . . _

.

14 Paid-up equity share capital

(Face value - Rs. 5 per equity share) 15.050.54 15,050.54 15.050.54 15,050.54 15.05054 15.05054

15 Other Equity excluding Revaluation Reserves (59.619 94)

16 Earnings per share (oi Rs. 5 each) (before extraordinary items)

(not annualised)
. Basic (Rs) (2,98) (6.49) (0 60) (14 71) (14 34) (24 32)

- Diluted (RS) (2.98) (6 49) (0.60) (14 71) (14 34) (24 32)

17 Earnings per share (of Rs. 5 each) (after extraordlnary items) (

not annualised)
- Basic (Rs) (2.98) (6.49) (0.60) (14.71) (14.34) (24.32)

< Diluted (Rs) (2.98) (6.49) (0.60) (14.71) (14.34)
'

(24,32)
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Notes:

1 The above results have been reviewed and recommended by the Audit Committee and approved by the Board 01 Directors at their meeting held on 14th February 2019.

2 The figures for the 3rd quarter are the balancing figures between the period ended figures of current year and the published figures of 2nd quarter 01 the respective
financial years.

3 The company primarty engaged in the manufacturing and trading of steel and steel products business. which in the context oi tND AS 108. is considered as a srngle

segment in the above disclosures.

4 Figures of the previous quarters/year have been regrouped and reclassified wherever necessary

5 The Company has three subsidiaries a) Glade Steel Private Limited b) Alpha Ventures Limited. c) Asian Tide Enterprises Limited. The consolidated figures for the quarter

ended 31 December 2018 are as tollows:
m

Quarter ended Nine Months ended Year Ended
PARTICULARS

31vDec-18 30-Sep-18 31-Dec-17 31-08648 31-Dec-17 31-Mar~18

a) Turn Over (Rs.in Iakhs) 11.465.65 24,780.16 7,714.48 36.246.91 29,920.66 53,743.23

b) Nat profit/(loss) after tax (Rsin lakhs) (15.894.10) (35329.62) (6.18226) (51.23862) 43,242.57 66.840 97

c) Earning per share (Face value of Rs.5)
- Basic and Diluted (in RS.) (not annualised) (5.28) (11.74) (2.05) (17.02) (14 37) (28 85)

6 Interest of Rs.5430,86 lakhs ior this quarter on borrowings from Banks. Financial Institutions are not provided. tor the previous quarter ended 30th june & 30th Sept oi

Rs5430.86 each and for the year ended 31/03/2018 Rs.28355.50 iakhs respectively.had this provided the loss for the quaner ended 31/12/2018 would have been

increased from Rs.8.973.86 iakhs to Rs.14.404.72 Iakhs and cumulative loss upto 31th Dec 2018 will be increased from Rs.1,50,880.23 takhs to 1,95,528.31|akns

7 The following Units are Temporarily shutdown due [a liquidity crunch.

(a) Survey no.296/7I9. Plot no.4. Sunrey no,296/7l7.8&11 IDA Boltaram. Medak Dist. (b) Survey no.204.205 &206 Elakatta Gram panchayat. Mahaboob Nagar.(c) Plot

No,B-20 E,SiPCOT Industrial Complex.Gummidipondi.Tamilnadu.

8 The above results will be placed on www.suiana.oom

SPLENDID METAL PRODUCTS LIMITED
(Formerly Known as Sujana Metal Products Ltd)

Place Hyderabad

Date 14.02.2019

R.K Birla

By Order of the Board

For Splendid Metal Products Ltd

Nuts-b
anaging Director
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’I‘. RAGHAVENDRA 8a ASSOCIATES

%
Chartered Accountants

No, 22, Krishna Apartments, 5th Floor,

Tilak Road, Abids, Hyderabad - 500 001,

Phones : 2475 2031, 2475 2032

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SPENDID METAL PRODUCTS LIMITED

2)

3t

4t

0)

We have reviewed the accompanying statement of un—audited financial

results of Splendid Metal Products Ltd (”the Company"), Hyderabad for the

quarter ended 3i51 December 2018 (“the Statement"), being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBl (Listing

obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No CIR/CFD/FAC/62/ 20l 6 dated July 5, 2016.

This Statement which is the responsibility of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down in the Indian

Accounting Standard 34 "interim Financial Reporting" ("ind AS 34"), prescribed
under Section l33 of the Companies Act, 20i3 read with relevant rules issued

there under and other accounting principles generally accepted in lndia. Our

responsibility is to issue a report on the Statement based on our review

We conducted our review in accordance with the Standard on Review

Engagement (SRE) 24i0, “Review of Interim Financial Information performed by
the independent Auditor of the Entity” issued by the institute of Chartered

Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements

are free of material misstatements. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an, audit

and accordingly, we do not express an opinion.

We did not'carry out a review of the consolidated results of the Company.

Attention is also invited to the following:

Note 6 forming part of the Statement regarding Interest on Term Loans which

was not provided in the accounts to the extent of Rs. 5,430.86 Lakhs as the

Company has defaulted in repayments. Accordingly, the loss is understated to

that extent for the quarter.



T. RAGHAVENDRA 8t ASSOCIATES

4 Chartered Accountants

No, 22, Krishna Apartments, 5th Floor,

Tilak Road, Abids, Hyderabad
- 500 001.

Phones : 24 75 2031, 2475 2032

b) The Company's Trade Receivables aggregating to Rs.29i .38 Crores are more

than three years old and in respect of which the company has only provided
for bad debts of Rs.277.06 Crores. We are unable to form an opinion on the

extent to which the debts may be recoverable

c) The Company‘s Loans and Advances aggregating to Rs. 77.l3 Crores are more

than three years old and in respect of which the company has not provided for

bad debts. We are unable to form an opinion on the extent to which the debts

may be recoverable

5) Based on our review conducted as stated above, nothing has come to our

attention that causes us to believe that the accompanying Statement,

prepared in accordance with the aforesaid Indian Accounting Standards and

other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms at Regulation 33 of the SEBl (Listing

Obligations and Disclosure Requirements) Regulations, 20l5, as modified by
circular No. ClR/CFD/FAC /62/2016 dated July 5, 2016, including the manner in

which it is to be disclosed, or that it contains any material misstatement

6) Further we also report that we have traced the number of shares as well as the

percentage of shareholding in respect of aggregate amount of public

shareholding and the number of shares as well as the percentage of shares

pledged/ encumbered and non—encumbered in respect of the aggregate
amount of the promoters and promoter group shareholding in terms of clause

35 of the Listing Agreements from the details furnished by the Management
and the particulars relating to undisputed investor complaints from the details

furnished by the Registrars.

For T.Raghavendra & Associates

Chartered Accountants

FRN : 0033295
'

J

Place: Hyderabad
Date: 14th February 20i9

T.Ragh vendra

Mem No. 023806


