
  

  

        

SPLENDID METAL PRODUCTS LIMITED 
(Formerly Known as Sujana Metal Products Ltd) 

Date: 14.11.2019 

  

  

To 

The Department of Corporate Services - CRD, National Stock Exchange of India Ltd, 
BSE Limited, 5" Floor, Exchange Plaza, 

PJ. Towers, Dalal Street, Bandra (E), 
MUMBAI - 400 001. MUMBAI — 400 051 

Scrip Code: 513414 Scrip Symbol: SMPL   
  

Dear Sir/Madam, 

Sub: Un-Audited Financial Results (Standalone and Consolidated).of the Company for the 
quarter and Half-Year ended: 30.09.2019 -Reg 

Pursuant to Regulation 33 and Regulation 30 read with Para A of Part A of Schedule III of 
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, we hereby 
inform that the Resolution Professional has taken on record as of today i.e 14 November, 
2019, the Un-Audited Financial Results (Standalone and Consolidated) of the Company for 
the quarter and Half-Year ended: 30.09.2019 along with the limited review report for the 
Quarter and Statement of Assets and Liabilities for the Half-year ended: 30.09.2019 

Please find enclosed herewith the (Standalone and Consolidated) of the Company for the 
quarter and Half-Year ended: 30.09.2019 along with the limited review report for the Quarter 
and Statement of Assets and Liabilities for the Half-year ended: 30.09.2019 alongwith the 
disclaimer from Resolution Professional. 

Kindly take the same on your records and oblige. 

" Thanking You, 

Yours faithfully, 
For Splendid Metal Products Limited 

Shaik Ibraheem ib 

Company Secretary < 
Coe (A Company under ) 

CP(IB)No. 666/7/HDB/2018) 

  

    ‘solvency Resolution Process by NCLT order No. 
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T. Sathisan, ea, ecma, tip 
Insolvency Professional 

Resolution Professional Report 

in the matter of Splendid Metal Products Limited (CIN No: L28120TG1988PLC0608616 ) before 

the Hon’ble National Company Law Tribunal, Hyderabad vide CP (IB) No. 666/7/HDB/2018. - 

signing of half yearly results for the period ended 30 September 2019 

The members are informed that pursuant to the order of the Hon’*ble National Company Law Tribunal, 
Hyderabad Bench dated 04 April 2019 (order received on [6 April 2019) (“NCLT order”) Corporate 
Insolvency Resolution Process (“CIRP”) has been initiated for the Splendid Metal Products Limited 
with CIN No: L28120’ 1‘GI988PLC008610 (“the Company”) in accordance with the provisions of 
the Insolvency and Bankruptcy Code, 2016 and the related rules and regulations issued thereunder 
(“Code”). 

I, T. Sathisan was appointed as Interim Resolution Professional (IRP) in terms of the NCLT order 
and, subsequently, I was appointed as the Resolution Professional by the Committee of Creditors 
on 15 May 2019 as per the provisions of the Code (“Resolution Professional”). On appointment 
of IRP under the Code, the powers of the Board of Directors of the company were suspended. 

The enclosed standalone unaudited financial results for the period ended 30 September 2019 of 
the Company has been prepared by the Directors of the Company. The Resolution Professional 
has relied upon the representations and statements made by the Directors and the limited review 
carried out by the statutory auditors T. Raghavendra , Chartered Accountants of the Company while 
reviewing the financial statements. The accuracy and completeness of the information contained 
in these statements may be liable to correction or modification in the light of any new information 

that may be revealed by a special or forensic audit that may be carried out in future. 

The Resolution Professional has signed the accompanying Financial Statements as “Identified 
Documents” for submission to various statutory authorities, which have been prepared, submitted 
and approved by the Directors of the Company. 

   
    

    

. Sathy, 

T, Sathisaftse “Regn, Nowe 
Resolution Prfffegsipn4PA-oo7/ 

Reg. No: IBBITPA-O01/IP:    

Place: Hyderabad 
Date: 14 November 2019 

  Address: A-1001, Mahindra Splendour, LBS M; ; . arg, Bhandup West, Mumbai 40 Cell: +01 a821722014. L/Line +01 29 9nQ49014. E-mail: ast, Mumbal 400 078, INDIA



    

SPLENDID METAL PRODUCTS LIMITED 

  

(Formerly Known as Sujana Metal Products Ltd) 

  

Statement of Standafone Un- Audited Financial Results For the Six month and Quarter ended 30th September 2019 

  

  
  

  

  

  

  

  

              

Rs.in fakhs 
‘Standalone 

Particulars Quarter ended Hatf Year Ended Year Ended 

30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 34-Mar-19 

Part «1 (Un Audited; (Un Audited) (uaAudited) | @UnAudited) | (Un Audited) (Audited) 
41 jRevenua from operations 

(a) Gross Sales/Income from Operation 165.66 1,378.95 13,044.29 1,844.61 24,779.08 43,849.22 
i(b) Other operating income 423.85 2.26 426.10 1,968.46, 

Total Income from operations (net) 589.51 1,381.20 13,044.29 1,870.71 24,779.08 45,847.68 
2 [Other income 10.22 6.11 846,97 16.33) 1,849.34) 53.42 
3 |Totat income (142} 699.73 1,387.34 13,891.26 4,987.04 26,428.40 46,871.10 

4 [Expenses 

1a) Cost of materials consumed 179.62 1,209,78 11,787.32 1,389.40 22,657.77 38,106.48 
e cranes of inventories of finished goods, work in process and . 910.74 (289.04) 910.74 (40.02) 1,812.44 

ic} Employee benefits expense 193.78 176.86 247.06 369,64 483.88 1,334.24 

'¢) Finance costs 0.71 0.20 44.91 0.91 50.81 179.60 
le) Depreciation and amortisation expense 758.08 1,843.71 789.38 2,401.79 1,874.93 3,137.95 

if) Other expenses 653,72 710.80 28,744.69 1,384.52 50,642.33 90,490.08 
Total expenses 7796.91 4,561.05 42,554.58 6,437.00 76,369.70 T34,767.76 

& Profit before exceptional items & tax (3-4) (1,186.18) (3,263.78) (28,443.06) {4,448,98) {48,944,30) (68,888.66) 

§ [Exceptional Items . 

7. |Profiti(t.oss) before tax (646) (4,186.18)] (3,263.78) (28,443.06) (4,449.96) (48,841,30)| (26,886,65) 

& Tax Expense 
(a) Current Tax - - 

(o) Deferred Tax (658.04) 519.92 8,912.63 (438,12) 13,626.58 19,933.75 
Total Tax expense (658.04), 519.92 8,912.63 (436.12): 13,626.58 49,933.76 

9 |Net Profit after tax (7-8) {626.14) {2,743.86} (19,530.53) (4,311.84) {36,314,72) (68,962.95) 

410 [Minority interest . . - . 

141 {Other Comprehensive income/(expense) net of taxes. - .- - - . - 

12 [Total Comprehensive income as per Ind AS (9¢11) (828.14). (2,743.86) (18,630.53). (4,311.84) (35,314.72) (68,952.91) 

13 Total Profit (Loss) for the year attributable to : 

| Ownars of the Company {628.14)| (2,743.88) (19,530.63)| (4,811.84) (36,314.72) (68,962.91) 
-- Non controling Interests. 

414 [Other Comprehensive Income/(Loss) 

i-- Owners of the Company . - - - . 

-- Non controiling Interests . 

16 jTotat Comprehensive Income Loss) for the year attributabie to : 
-- Owners of the Company {528.14} {2,743.66} (19,830.83); (4,311.84); (35,314.72) (68,952.91)! 
~ Non controlling interests . - . - - . 

16 [Pald-up equity share capital 
(Face vatue - Rs. 6 per equity share) 45,050.54} 18,050.64] 15,050.54 

47 {Other Equity excluding Revaluation Reserves (128,537.55)| 

48 f&amings per share (of Rs. 5 each) (before extraordinary items) ( not 
annualised) 

~ Basic (Re.) (0.18) (0.91) (6.49); (1.43) (11.73) (22.94) 
~ Diluted (Rs.) (0.18)| (0.91); (6.49) (1.43) (11,73) {22.91} 

49 |Eamings per share (of Rs. § each) {after extraordinary items) ( not 
annualised) 

~ Basic (Rs.} (0.18) (0.91) (6.49) (1.43) (44.73) (22.91) 
~ Dituted (Rs.} (0.18) 0.91} {6.49}, (1.43) (41.73) (22.91)   
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SPLENDID METAL PRODUCTS LIMITED 
(Formerly Known as Sujana Metal Products Ltd) 

Statement of Stand alone Assets and Ltabilities 

    

  
  

  
  

  

    

  

  

  

  

  

  

      

Rs.in takhs 

SL Un-Audited Audited 

No Particulars. 30-Sep-19 34-Mar-19 

A | ASSETS 
(i) | Non- Current Assets 

{a) Property,Plant and Equipment 37,132.18 30,537.46 
(b) Capital work - in - progress 5,943.74 8,946.97 
(c} Goodwill on Consolidation - - 
{c} Deferred tax Asset(Net) 34,475.33 34,337.24 | 
(d) Financial Assets 

{i} Investments §,046.93 5,046.93 
(i} Loans 998.75 998,85 
Gil} Other non-current assets: 447.50 547.50 

Total Non current assets 84,044.43 86,414.92 

(2) | Current Assets 
{a) inventories 1,307.93 2,297.92 | 
(b) Financial Assets 

(1) investments 5.00 5.00 
(ii) Trade receivablas 44,975.77 42,115.39 
(iti) Cash and cash equivalents 2.10 6.03 
(iv) Bank balances other than (iil) above $3.72 114.76. 
(v)} Loans 6,369.69 6,370.01 

(c) Other current assets 14.28 14.28 

43,718.49 50,923.38 

TOTAL - ASSETS 133,762.92 137,338.30 
B | EQUITY AND LIABILITIES 
1 | Equity 

(@) Equity Share Capitat 15,050.54 48,050.54 
(b) Other Equity (192,837.39)| (128,637.54) 

Equity attributable to owners of the company (417,786.85) (113,487.00) 
Non Controling Interest . 0.00 

Total Equity (117,786.86) (193,487.00) 

Liabilities 
2 | Non- Current Liabilities 

{a) Financial Liabilities 
(Ff) Borrowings - * 

{b) Provisions 205.03 205.03 
(c) Deferred tax ilabilities (Net) - - 
(d) Other non - current liabitities 240.88 247.33 

‘Totat Non-current Ilabllides 446,71 462.36 

3 | Current abilities 
{a) Financiat Liabiiues: 

Ci} Borrowings 243,008.72 243,008.72 
{li} Trade payables 3,071.97 2,460.48 

{0) Other current liabilities. 3,166.36 3,030.11 
(c) Provisions 120.47 120.47 
(d) Current Tax Liabilities (Net) 4,736.54 1,763.16 
Total Current Hlabllities 261,404.06 250,372.94 

Total Equity and Liabilities: 133,762,892 137,338.30       
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SPLENDID METAL PRODUCTS LIMITED -0.00 -0.00 

SPLENDID METAL PRODUCTS LIMITED. 0es 
  

  

  

  

  

  

(rormeny Known as sujatia Metal Prodicte ote Six month For the Year ended 

ended 31 March 2019 
30 Sept 2019 

‘Cash flow from operating activities 

Net profit before tax (4,449.94) (88,886.65) 
Adjustments for: - - 

Depreciation and amortisation 2,401.79 3,137.95 

Loss on sale of fixed assets (net) 0.96 447 

Net unrealised exchange gain - - 

Prior Period Expenses 11.98 35.30 
Finance costs 0.90 179.60 
Interest income (18.44) (16.74) 

Loss on sale of current investment - - 
Adjustments to the carrying amount of current investments - 5,781.38 

Operating profit before working capital changes {2,049.75} (79,764.69) 

Changes in working capital: - - 

Adjustments for (increase) / decrease in operating assets: - - 

Inventories 989.99 2,714.88 

Trade receivables 139.62 80,164.15 

Long-term loans and advances 0.10 (1.33) 
Short-term loans and advances 14,83 8,615.66 

Other current assets - . 
Other non current assets - 
Adjustments for increase / (decrease) in operating liabilities: - - 
Trade payables 621.49 (10,226.64) 

Other current liabilities 136.25 (2,391.25) 

Other tong-term liabilities (6.64) (80.13) 

Other Short-term liabilities - 74,37 
Provision for employee benefits = 2 

(Cash generated from operations (154,11) (864.98) 

Net income tax paid (26.68) (91.70) 
Net cash flow from operating activities (A) (180.79) (956.68) 

Cash flows from investing activities 
Capital expenditure on fixed assets and capital advances paid 3.28 804.02 
Receipt of capital advances - - 

Proceeds from sale of fixed assets 2.52 10.89 
(increase)/decrease in restricted cash 100.00 (291.93) 
Advances given to subsidiaries (Increase)/Decrease (4.50) 2,051,717 

Advances realised from subsidiaries - - 
Perminent Decrease in non current investments - 

(increase)/Decrease «2,051.71 

Foreign Currency Transiation Adjustment 

Proceeds from saie of current investment- mutual fund units - - 
Income from current investments received 
Interest received 15.44 38.37, 

Net cash used in investing activities {B) 116.74 561.35 
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SPLENDID METAL PRODUCTS LIMITED -0.00 

  

~0.00 

SPLENDID METALPROBUCTS LIMITE Deena. 
  (Formerly Known as Sujana Metal FrOTE ict bidhe Six month 

ended 

30 Sept 2019 

For the Year ended 
31 March 2019 

  

Cash flow from financing activities 
Proceeds from issue of share capital 

Share premium received / Capital Reserve 
Proceeds from long-term borrowings 

Repayment of long-term borrowings 
Increse in short-term borrowings 

Dividend paid including tax there on 

Interest and other borrowing costs paid 

500.79 

(201.23) 
  

Net cash (used in)/from financing activities (c) 299.56 

  

Net (decrease)/increase In cash and cash equivalents (A + B + C) 

(Cash and cash equivalents at the beginning of the year 

Exchange difference on translation of foreign currency cash and cash 

(95.77) 

216.54 

  

equivalents 

‘Cash and cash equivalents at the end of the year 120.77 
  

Notes: 

1. Cash Flow Statement has been prepared under the Indirect method 
as set out in the indian Accounting Standard 7 on Cash Flow; 

Statements. 

2, Cash and cash equivalents comprise cash at bank and in hand and 

short-term deposits with banks with an original. maturity of three 
months or less 
2. Reconciliation of Cash and cash equivalents with balance sheet: 

(Cash and bank balances as per balance sheet 

Less: Baiances in earmarked accounts 
120.77 

  

- balance held as margin monies 

Net cash and cash equivalents at the end of the year       120.77 
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Chartered Accountants 

Phones : 2475 2031, 2475 2032 

The Resolution Professional, 
Splendid Metal Products Limited 

# 18 Nagarjuna Hills, 

Panjagutta, 
Hyderabad - 500082. 

4) 

1, We have reviewed Unaudited standalone financial results of Splendid Metal Products 

Limited (the “Company') for the quarter ended September 30, 2019, (the "results") which 

are included in the accompanying Statement of ‘Standalone Statement of Profit and 
Loss for the quarter ended on 30th September 2019", being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015(the “Listing Regulations, 2015"). 

2. The Company's Management is responsible for preparation of the results on the basis of 
its interim financial statements prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed 

_.under. Section 133 of the Companies Act, 2013 and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the results based on our 
review of such interim financial statements. 

3... We conducted our review in accordance with the Standards on Review Engagement 

{SRE} 2410 ‘Review of Interim Financial Information performed by the Independent 

Auditor of the entity’ issued by the Institute of Chartered Accountants of India. Those 

standards require that we plan and perform the review to obtain reasonable assurance 
about whether the results are free of material misstatements. A review includes 

examining, on a test basis, evidence supporting the amounts and disclosures in the results 
gnd -also includes assessing the accounting. principles used and significant estimates 

made by Management. We believe that our review provides a reasonable basis for our 

gonclusion. Accordingly we do not express an audit opinion. 

   
A tention is also invited to the following: 

a) The Company has defaulted in repayment of dues to Banks/Financial Institutions and ail 

“loans outstanding were classified as NPA's and were recalled by all the Banks. Note 5 
forming part of the Statement regarding Interest on Working Capital Loans and Term 
‘Loans. The accumulated loss as on 30th September 2019 would have been increased 
fram.Rs. 1,79,845.81 lakhs to Rs.570,858.79 lakhs had the company provided for the same. 

b) The-dues to Banks/Fls as on 30.09.2019 as per company is Rs. 2,42,938.72 lakhs, whereas 
the actual claims made by Banks/Fls and admitted by Resolution Professional is 

Rs.6,27,652.66 lakhs. 

  

   
   

, Company's Trade Receivables aggregating to Rs. 410.67 Crores is more than three 

old. The company has not provided any bad debts in the books of account during 
arter. We are unable to form an opinion:on the extent to which the debts may be 
rable. 

    
  

T. RAGHAVENDRA & ASSOCIATES 

No. 22, Krishna Apartments, 5th Floor, 

Tilak Road, Abids, Hyderabad - 500 007. 

 



  

    

qd) 

9) 

h) 

  

The Company's Loans and Advances aggregating to Rs. 83.65 Crores are more than 
three years old and in respect of which fhe company has not provided for bad debts. 
We are unabie to form an opinion on the extent to which the debis may be recoverable. 

The Company is not regular in payment of undisputed statutory dues towards ESI, IDS 
and Service Tax during the year ended 30' September 2019. 

The Company's Net Worth has been eroded on account of losses incurred continuously 
during the previous years, which is negative. The Current Liabilities of the Company 
exceeded the Current Assets as at 30! September 2019 by Rs.2013.86 Crores and the 
Company's ability to continue a going concern is in doubt. 

A winding up petition filed by Standard Bank (Mauritius) Ltd., in the High Court of 
Telangana& Andhra Pradesh against the company for giving corporate guarantee for 
loan extended by the said bank to the step down subsidiary Optimix Enterprises Limited 

_for Rs. 4,087.50 lakhs. 

BankStatements were not available with the Company for all the Banks except that 
of. Vizag Branch. Interest caiculations are on the basis of the last interest rates on the 
outstanding balances. 

The -GST Returns are yet to be reconciled for all the Branches and that of the 
Telangana State were not made available. We are unable to form an opinion on the 
veracity of the sales figures of the Company 

‘Based on our review conducted and procedures performed as stated above 
nothing has come to our attention that causes us to believe that the accompanying 
Sigiement has not been prepared in all material respects in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in india 
and-has not disclosed the information required to be disclosed in terms of Regulation 
33:0f:the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is fo be disclosed, or that it contains any 
material misstatement. 
oy) 

  

For T.Raghavendra & Associates 
pehertered Accountants 

  

   
   

   
   

— 
if FRN:0033R9S 

M.No:023806 

  

T. RAGHAVENDRA & ASSOCIATES 
Chartered Accountants 

No. 22, Krishna Apartments, 5th Floor, 

Tilak Road, Abids, Hyderabad - 500 001. 

Phones : 2475 2031, 2475 2032 

 



            

SPLENDID METAL PRODUCTS LIMITED 
(Formerly Known as Sujana Meta! Products Ltd) 

Statement of Consolidated Un- Audited Financial Results For the Six month and Quarter ended 30th September 2019 

  
  

  

  
  

  

  

Rs.in iakhs. Rs.in fakhs 
Consolidated Consolidated 

Particulars. Quarter ended Half Year Ended Year Ended 

30-Sep-19. 30-Jun-19 30-Sep-18 30-Sep-19 39-Sep-18 34-Mar-19 
Part <1 (Un Audited) (Un Audited) {Un Audited) itn Audited) | {Un Audited) (Audited) 

1 [Revenue from operations 
(a) Gross Sales/incame from Operation 165.66 1,378.95 13,044.29 1,544.61 24,780.16 43,849.22 
{b) Other operating income 424.95 3.35 - 428.30 - 1,968.46 
Total income from operations (net) 590.64 1,382.30 13,044.29 1,872.91 24,780.16 46,817.68 

2 [Other income 40.22 6.14 846.97 16.33 1,649.34 73.42 
3 [Total Income (142) 600.83 1,388.44 13,891.26 1,989.24 26,429.50 46,891.10 

4 jExpenses 
la) Cost of materials consumed 179.62 1,209.78 44,797.32 1,389.40 22,657.77 36,106.48 
jb} Changes in inventories of finished goods, work in process and 

istock-in-trade - 810.74 (289.04) 910,74 (40.02) 1,612.41 

ic} Employee benefits expense 193.78 175.86 483.88 360.64 483,88 4,331.24 
1d) Finance costs 0.78 0.20 44.91 0.99 ‘50.81 178.76 
e) Depreciation and amortisation expense 771.89 1,659.67 789,38 2,431.56 1,590.89 3,197.49 
if} Other expenses 651.38 710.84 29,507.87. 1,362.22 $0,642.37 407,609.41 
Total expenses: 4,797.46 4,667.09 42,334.32 6 AG4.55 75,385.70 151,936.49 

& [Profit before exceptional items & tax (3-4) (1,186.63) (3,278.68) {28,443.06}| {4,476.31} (48,366.20), {206,046.39} 

6 [Exceptionat tems . 

7 [Profiti(Loss) before tax (6+6) (1,198.63); (3,278.68); (28,443,086) (4,475.34) (48,956.20) (106,046.39) 

8 {Tax Expense 

{a} Current Tax 
i(b} Deferred Tax (381.79) $19.92 8,912.53 138,12 13,626.58 19,935.19 
Total Tax expense (381.79)| 519.92 8,912.53 138.12 13,826.58 19,935.19 

9 [Net Profit after tax (7-8) (814.84) (2,768.78) (19,830.83) (4,337.19) {35,329.62} (86,110.20) 

10. [Minority interest (5.06) (7.28) (7.26) (12.34) (13.39) (26.84) 

411 {Other Comprehensive income/(expense) net of taxes - . . - - - 

42 [Total Comprehensive income as per Ind AS (9+10¢11) (809.77), (2,761.48) (19,623.27) (4,324.84) (36,329.62): (86,083.56} 

43 [Total Profit (Loss) for the year attributable to : 
| Owners of tha Company (808.77) (2,761.48) (49,623.27) (4,326.84) (35,329.62)] (86,083.86) 
'-- Non controlling Interests: 

14 {Other Comprehensive Income/(Loss} 
|-~ Owners of the Company - . . - - 
-- Non controlling interasts - 

16 [Total Comprehensive income Loss) for the year attributable to : 
|-- Owners of the Company {809.77)) (2,781.48) (19,623.27) (4,324.84) (36,329.62)| (86,083.56) 
~ Non controlling Interests. - . - - . . 

16 |Paid-up equity share capital 

{Face value - Rs. & por equity share} 18,050.54) 15,050.84) 16,060.64; 

47 |Other Equity excluding Revatuation Reserves: (434,076.48) 

18 |Eamings per share (of Rs. § each} (before extraordinary items} { not 
annualised) 

- Basic (Rs.) (0.27). (0.91) (6.49): (1.44) (11.74)| (28.60); 
+ Diluted (Rs.) (0.27); (0.91), (6.49); (1.44) (11.74) (28.60); 

19 jEamings per share (of Rs. § each) {after extraordinary items) ( not 
jannualised) 

+ Basic (Rs.} (0.27) (0.91) (6.49) (1.44) (11,74) (28.60) 
- Diluted (Rs.) (0.27) (0.91); (6.49}| (1.44) (14.74); {28.60)                   
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SPLENDID METAL PRODUCTS LIMITED 
(Formerly Known as Sujana Metal Products Ltd) 

Statement of Consolidated Assets and Liabilities 

  
  

  

    

  

  

  

  

  

  

  

      

Un-Audited Audited 

SL Particulars 
No 30-Sep-18 34-Mar-19 

A | ASSETS 

(1) | Non- Current Assets 
(a) Peoperty,Plant and Equipment 38,072.72 40,507.77 

(b} Capitat work - in - progress. 5,943.74 5,946.93 

(c} Goodwill on Consolidation 326.96 326.96 
{c) Deferred tax Assel(Net) 34,471.57 34,333.49 

{) Financial Assets 
(i) investments . 

(ii) Loans 1,126.50 4,126,60 

( iti} Other non-current assets 447.50 547,50 

Total Non current assets 80,387.99 82,788.25 

(2) Current Assets 

{a) inventories 4,307.93 2,297.92 

(>) Financial Assets 
(i) Investments 5.00 5.00 

(ii) Trade receivables 46,431.34 46,570.98 

(it) Cash and cash equivatents: 211 6.04 

(iv) Bank balances ether than (iii) above 66,59 127.62 

{(v¥) Loans 6,885.35 6,890.27 

(©) Other current assets 54.58 54.58 
64,752.90 55,952.40 

TOTAL - ASSETS 135,140.90 438,740.85 

B | EQUITY AND LIABILITIES 

1 | Equity 
{a) Equity Share Capital 18,060.54 15,050.54 

{b) Other Equity (138,406.17) (134,076.49) 
Equity attributable to owners of the company (123,355.82); (119,026.93) 

Non Controling interest 626.30 826.10 

Totai Equity {122,729.32} (498,399,63) 

Liabilities 

2 | Non- Current Liabitities 

(a) Financiat Liabilities 

(i) Borrowings 
(b} Provisions 205.03 205.03 

(¢) Other non - current ilabilities 240.68 247,33 

‘Total Non-current iabllities 445,71 452.36 

3 | Current flabliities 

(8) Financial Liabilities 
(i) Borrowings 243,008.72 243,008.72 

(li) Trade payables 9,344.83 8,723,34 

{b) Other current liablitles 3,213.95 3,076.53 

{¢) Provisions 120.47 120.47 

(d} Current Tax Liabilities (Net) 1,736,54 1,768.86 

Total Current Ilabllitles 287,424.64 256,687.82 

Total Equity and Liabilities 136,140.90 138,740.65 
9.00 -   
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SPLENDID METAL PRODUCTS LIMITED 

  

  

  

  

  

  

  

SPLENDID METAL PRODUCTS LIMITE Bwn as Sujana Metal Products Ltd) (0.00) (0.00) 
Consolidated Cash flow statement for the Six months ended 30th Sept 2019 

Rupees in lakhs 

For the Six For the Year 

Particulars month ended ended 

30 Sept 2019 | 31 March 2019 

Cash flow from operating activities 

Net profit before tax (4,475.31} (106045.39) 

Adjustments for: 0.00 

Depreciation and amortisation 2,431.56 3197.49 

Extrordinary Item 0.00 0.00 

Loss on sale of fixed assets (net) 0.96 0.00 
Net unrealised exchange gain 0.00 0.00 

Prior Period Expenses 11.98 0.00 

Finance costs 0.99 179.76, 

Interest income (15.44) (20.00) 

Loss on sale of current investment 0.00 0.00 
Adjustments to the carrying amount of current investments 0.00 5781.38 

Dividend income on current investment 0.00 0.00 

‘Operating profit before working capital changes {2045.26} (96906.76) 

Changes in working capital: 

Adjustments for (increase) / decrease in operating assets: 

Inventories 989,99 2714.88 
Trade receivables 139.62 108185.20 

Long-term loans and advances 0.10 203.99 

Short-term loans and advances 4.92 10782,39 
Other current assets 0.00 {0.01) 

Other non current assets 0.00 0.00 

Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 621.49 (8698.60) 

Other current liabilities 137.42 (62382.61) 

Other long-term liabilities {6.65} (50.13) 

Other Short-term liabilities 0.00 74.37 
Provision for employee benefits 0.00 0.00 

Cash generated from operations (258.37) (46077.28) 

Net income tax paid (26,92) (96.03) 

Net cash flow from operating activities (A) (185.29) (46173.31) 

Cash flows from investing activities 
Capital expenditure on fixed assets and capital advances paid 3.20 830.66 

Receipt of capital advances 0.00 0.00 

Proceeds from sale of fixed assets 2.52 (15.77) 

(Increase)/decrease in restricted cash 100.00 (291,93) 

Advances given to subsidiaries 0.00 0.00 
Advances realised from subsidiaries 0.00 0.00 
Perminent Decrease in non current investments 0.00 0.00 

Foreign Currency Translation Adjustment 0.00 (11086.96) 

Proceeds from sale of current investment- mutual fund 0.00 0.00 
Income from current investments received 0.00 0.00 
interest received 15.44 1.34 

Net cash used in investing activities 121.16 (10562.66)             
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SPLENDID METAL PRODUCTS LIMITED 

  

  

  

  

  

  

  

SPLENDID METAL PRODUQTS HUME Rwn as Sujana Metal Products Ltd) (0.00) (0.00) 
Consolidated Cash flow statement for the Six months ended 30th Sept 2019 

Rupees in lakhs 

For the Six For the Year 

Particutars month ended ended 

30 Sept 2019 | 31 March 2019 

Cash flow from financing activities 

Proceeds from issue of share capital 0.00 0.00 

Share premium received / Capital Reserve 0.00 0.00 

Proceeds from long-term borrowings 0.00 (61387.89) 

Repayment of long-term borrowings 0.00 0.00 

Increse in short-term borrowings 0.00 118189.43 

Dividend paid including tax there on 0.00 0.00 

Interest and other borrowing costs paid (0.82) (161.10) 

Net cash (used in)/from financing activities (c) {0.82) 56640.44 

0.00 

Net (decrease)/increase in cash and cash equivalents (A + B + C) (64.95) (95.53) 

Cash and cash equivalents at the beginning of the year 133.66 229.19 
Exchange difference on translation of foreign currency cash and cash 

equivalents 0,00 0.00 

Cash and cash equivalents at the end of the year 68.71 133.66 

Notes: 

1. Cash Flow Statement has been prepared under the indirect method as set 
out in the Indian Accounting Standard 7 on Cash Flow Statements. 

2. Cash and cash equivalents comprise cash at bank and in hand and short- 
term deposits with banks with an original maturity of three months or less 

2. Reconciliation of Cash and cash equivalents with balance sheet: 

Cash and bank balances as per balance sheet 68,71 133.66 
Less: Balances in earmarked accounts 

- balance held as margin monies 0.00 0.00 

Net cash and cash equivalents at the end of the year 68.71 133.66         
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SPLENDID METAL PRODUCTS LIMITED 
(Formerly Known as Sujana Metal Products Ltd) 

+ The above results have Deo evawes and recommended by the Resolution Profesional lor with erste Directors al thee meeting hed on 
‘Ah November 2018 along wih he disclaimer ram Resolution Professional 1 Tho fgues forthe ane quarer ae the belancing gues tween the Si month ended fgures and the cumulative published figures of tt quarter 
ofthe respecte fnancial years. 

3 The company primarly engaged in the manufacuring and trading of stee! end steel products business, which inthe context of IND AS 106, is 
considered asa single segmentin the above disclosures. 

4 Figures of the previous quaters!year have been regrouped and retnssied whoraver necessary. 
5 Interest Re. 6680.82 lakhs on borrowings from Banks,FIS are not provided during the 2nd Querter of FY 2019-20, had this provided the 

accumulated loss would have been increased from from Rs. 179645.61 lakns to Rs.570858.79 lakhs. The dues to Banks/Fs as on 20.08.2019 35. 
er company are Rs.2.43,008.72lakha, were asthe actual cloime made by Bonks/Fls and admited by Resolution Professional aro Re.627652.65, 
lakhs. 

© Punjab National Bank fled before NOLT. Hyderabad bench, Hyderabad, is admited and the commencement of the Corporate InsoWenoy 
Resoluton Process against the company i ordered which ordinary shall get completed with in 180days, reckoning from the day this orders 
passed Le 04-Apr-2019 (Posted in Website on 16th Apr 2019). 

7 The above resuts wil be placed on wawsujens.com 

  

By ardor of he Insolvancy Resoluton Professional 
Place : Hyderabad Fer Splendid Metal Products Lid 
Dato: 14h November 2010 

 Stnivasa Reju Dies 
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T, RAGHAVENDRA & ASSOCIATES 
Chartered Accountants 
No. 22, Krishna Apartments, 5th Floor, 
Tilak Road, Abids, Hyderabad - 500 001 
Phones : 2475 2031, 2475 2032 

The Resolution Professional, 
Splendid Metal Products Limited 
#18 Nagarjuna Hills, 
Panjaguita, 
Hyderabad ~ 500082 

1. We have reviewed the unaudited consolidated financial results of Splendid Metal 
Products Limited (the Company’), its subsidiaries (the Parent and its subsidiaries hereinafter 
referred to as the “Group"), jointly conirolled entifies and associate companies for the 
quarter ended September 30, 2019 which are included in the accompanying ‘Consolidated 
Statement of Profit and Loss for the quarter ended on 30th September 2019"{Ihe 
"Statement’). The Statement is being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, as amended, which has been initialed by us for identification purposes 

  

   

2, This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Resolution Profession / Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
“Interim Finacial Reporting’ ("ind AS 34”), prescribed under Section 133 of the Companies 
Act, 2013, and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We. Corjducted our review of the Statement in accordance with the Standard on Review 
Engagements. (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 
Indig...This, Standard requires that we plan and perform the review to obiain moderate 
assifance as.to whether the Statement is free of material misstatement. A review of interim 
financigl information consists of making inquities, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing, and consequenily does not enable us to obtain assurance that we would become 
‘aware’ of all significant matters that might be identified in an audit. Accordingly, we do not 
express. on auait opinion, We also performed procedures in accordance with the circular 
issued, by he SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

    

    

4, The Statement includes the results of the entities listed in Annexure A. 

2 Gan 2) i re Ain2808 J) BS , 
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T, RAGHAVENDRA & ASSOCIATES 
Ox Chartered Accountants 

No. 22, Krishna Apartments, Sth Floor, 
Tilak Fload, Abids, Hyderabad - 500 001. 
Phones : 2475 2031, 2475 2092 

  S-BOSEC OTT OU TEV maucted one procedures performed as stotechir-porceraptr 
‘above and based on the consideration of the review reports of the other auditors referred 
fo in paragraph 6 below, nothing has come to our attention that causes us to believe that 
the accompanying Statement has not been prepared in all material respects in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in india 
and has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (listing Obligations and Disclosure Requirements} Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

  

6. Attention is also invited to the following: 

@} The Company has defaulted in repayment of dues to Banks/Financial institutions and 
all loans outstanding were classified as NPA’s and were recalled by all the Banks. 
Note 5 forming part of the Statement regarding Interest on Working Capital Loans 

“and Term Loans. The accumulated loss as on 30th September 2019 would have been 
Increased from Rs. 1,92,094.41 lakhs to R5.583,489.16 lakhs had the company provided 

for the same. 
b) The dues to Banks/Fls as on 30.09.2019 as per company is RS. 2,42,938.72 lakhs, 

whereas the actual claims made by Banks/Fls and admitted by Resolution 
Professional is Rs.6,27,652.66 lakhs. 

¢) The Company's Trade Receivables aggregoting to Rs. 410.67 Crores is more than 
three years old, The company has not provided any bad debis in the books of 
account during the quarter. We are unable to form an opinion on the extent to 
which the debts may be recoverable. 

‘df The ‘Company's Loans and Advances aggregating fo Rs. 83.65 Crores are more than 
three. years old and in respect of which the company has not provided for bad 
debts, We are unable to form an opinion on the extent to which the debts may be 
recoverable. 

  

e} The ‘Company is not regular in payment of undisputed statutory dues towards ESI, TDs 
‘and Service Tox during the period ended 30" September 2019, 

f} The Company's Net Worth has been eroded on account of losses incurred 
Continuously during the previous years, which is negative. The Current Liabilities of 
the Company exceeded the Curent Assets as at 30" September 2019 by Rs. 2026.72 
Crores.and the Company's abliity to continue a going concem is in doubt 

g) A.winding up petition fled by Standard Bank (Mauritius) Lid., in the High Court of 
Telangana & Andhra Pradesh against the company for giving corporate guarantee: 
for loan extended by the said bank to the step down subsidiary Optimix Enterprises 
Limite for Rs. 4,087.50 lakhs. __ 

<gient 
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T, RAGHAVENDRA & ASSOCIATES 
Chartered Accountants 
No. 22, Krishna Apartments, 5th Floor, 
Tilak Road, Abids, Hyderabad - 500 001. 
Phones : 2475 2031, 2475 2032 

h) Bank Statements were not available with the Company for all the Banks except 
thal.of Vizag Branch. Interest calculations are on the basis of the last interest 
rates on the ovistanding balances, 

The GST Returns are yet to be reconciled for all the Branches and that of the 
Telangana State were not made available. We are unable fo form an opinion on 
the veracity of the sales figures of the Company 

7. The consolidated unaudited financial results includes the interim financial statements/ 
finaincial informnation/ financial results of three subsidiaries which have not been reviewed 
by their auditors, whose interim financial statements/ financial information/ financial resuits 
reflect total revenue of Rs. 1.10 lakhs, total net loss after tax of Rs. (10.45) lakhs and the 

comprehensive loss is Rs. 10.45 lakhs for the quarter ended September 30, 2019, as 

considered in the consolidated unaudited financial results, based on their interim financial 
stclements/ financial information/ financial results which have not been reviewed/aucited 
by their auditors. According to the information and explanations given to us by the 
Management, these interim financial statements / financial information / financial results 
are not material to the Group. 

Our cofidiusién on the Statement is not modified in respect of the matters set out in 
Paragraphs 4.and 7 above. 

For T.Raghavendra 8 Associates 
Chartered Accountants 

FRN No. 0033295, 

Pogh~? 
6 (eps0030208 V9 r= (inioranne) = / 

\ ON 'e Raghavendra 

Ne <6)” Proprietor 
"Mem. No, 023806 

  

      

    

   
  

  

fr eve Annexure-A 
List Of Entities Consolidated 
  

SI. No. Name of the Company 
  

A_| Subsidiaries Direct 
  

Oi. | Glade Stee’s Limited 
02."_| Alpha Ventures Limited 
  

03. | Asian Tide 
  

    Subsidiaries Indirect 
01.__| Optimix Enterprises Limited 
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