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PART | - STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31% DECEMBER 2023

(Z in Lakhs)
Quarter Ended Nine Months Ended Year Ended
Sr. Particulars 31.12.2023 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
No. (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
(refer note 5)
1 |Income from operations
(a) Revenue from operations - 50,3147 |  48,345.9 | 45787.4 | 1,50,555.3 | 141,570.5 1,95,160.3
(b) Other operating income 654.5 590.4 739.5 1,827.7 1,888.2 2,450. 2
Total income from operations 50,969.2 48,936.3 46,526.9 1,52,383.0 1,43,458.7 1,97,610.5
2 |Other income - 4167 5773 103.3 | 1,415.1 312.0 415.0
3 |Total income (1 + 2) 51,385.9 49,513.6 46,630.2 1,53,798.1 1,43,770.7 1,98,025.5
4 |Expenses
(a) Cost of materials consumed 27,762.2 29,084.6 27,654.5 87,596.3 84,296.0 | 1,16,387.5
(b) Changes in inventories of finished goods and
work-in-progress 1,353.3 (1,175.9) 761.2 217.8 4,581.5 5,467.3
(c) Employee benefits expense 3,692.6 3,754.2 2,919.4 10 920 4] 9,399.8 12,695.3
(d) Finance costs 690.5 750.2 994.1 2,274.0 12,405.3 3,668.9
(e) Depreciation and amor‘lsa‘ ion expense 3 432 5 3,440.5 3,011.8|  10,239.3 8,143.4 11,110
(f) Other expenses (re‘er note 3) 11,693.8 11,660.1 11,282.7 35,083.3 33,834.3 44,9 13.1
Total expenses 48,624.9 47,513.7 46,623.7 1,46,330.7 1,42,760.3 1,94,242.8
5 |Profit before exceptional item and tax (3 - 4) 2,761.0. 1,999.9 65|  7,467.4 1,010.4 3,782.7
6 |Exceptional Item (refer note 6) -0 - - 31,510.1 - -
7 |Profit before tax (5 + 6) i 2,761.0 1,999.9 6.5| 38,9775 1,010.4 3,782.7
8 |Tax expense - R o
(a) Current tax (refer note 6) - B 326.0 255.0 - (77) ~ 8,051.1 68.7 -
(b) Adjustment of tax related to earlier periods (net) . = 2 - (83.8)] (83.6)
(c) Deferred tax ) ) - 5563|3312 ] 11018 154.1 7253 |
Total tax expense i 8813 586.2 (129.1) 9,152.9 | 139.0 641.7
9 |Profit for the period / year (7 -8) R 18797 1366 | 29,8246 871.4| 3,410
10 {Other Comprehensive Income (OCI) I i
(a) ltems that will nou be reclagslﬁgﬂ profit or loss - ] N
 Re- measprgment gains / (losses) benefit plans (] ~(93.2) 230 _ (68.1) 107.9 44.7 |
_Income tax effect 179 23.4 (5.8) 7 @72 (113
, (53.2) (69.8) 2 80.7 33.4
(b) Items that will be reclass Ic o o ——
J:lﬂeﬁtﬁmovenjent on effectlve port n  of cash flow hedges (327.8)] (279.0)] (895.4) (165.8) (2,499.9) (2,184.4)
~Income tax effect i - 419 40.2 2253 | (197.2) 629.2 | (51.4)]
- (285.9) (238.8) (670.1) (363.0) (1,870.7) (2,235.8)
Other Comprehensive Income (net of taxes) (339.1) (308.6) (652.9)]  (414.0)  (1,790.0)|  {(2,202.4)
1 11 [Total Comprehensive Income (9 +10) 1,5406 |  1,405.1 (517.3) 29,4106 |  (918.8)| 1 938.6 |
12 |Paid-up equity share capital (Face Value ¥ 2/- per share) 1,384.5 1,384.5 1,3845|  1,3845|  1,3845|  1,3845
43 |Earnings per share (before exceptional item, refer note 6) *
(of % 2/- each)
Basic (in%) o ) 2.0 0.2 76|  13] 45
Diluted (in 3) - . 20 02| 76 13] 45|
Earnings per share (after exceptional item, refernote 6)* | - 1 1
(of  2/- each)
Basic(n®d 20 02| 41| 13 45 |
Diuted (n®) 20| 02| 430 13 45

* Not annualised
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NOTES :

4

The above unaudited standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
2™ February, 2024. These unaudited standalone financial resuits have been prepared in accordance with the Indian Accounting Standards (‘Ind-AS”) as specified
under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and the

provisions of the Companies Act, 2013.

2. The disclosures under Ind AS 108 - Operating Segments have been included in the consolidated financial results and accordingly, not included in the standalone

3.

financial results.

Other expenses includes foreign exchange loss for the period:

(% in Lakhs)

Quarter Ended

Nine Months Ended

Year Ended

Particulars

31.12.2023 | 30.09.2023
(Unaudited) | (Unaudited)
(refer note 5)

31.12.2022 | 31.12.2023
(Unaudited) | (Unaudited)

31.12.2022
(Unaudited)

31.03.2023
(Audited)

Foreign exchange loss

167.7 390.6

863.4

784.0

1,434.5

1,658.0

4. On 18" July 2022, the Company issued and allotted 990 (Nine Hundred and Ninety only) 8.45% unsecured rated listed taxable redeemable Non-convertile
Debentures (NCDs) amounting to ¥ 9,900.0 lakhs (Face value of ¥ 10.0 lakhs each) repayable at the end of 3 years from the date of allotment, on private placement
basis. The said NCDs were listed on the Wholesale Debt Market Segment of BSE Ltd. on 21 July 2022. Additional disclosures as per Clause 52 (4) and Clause 52 (2)
of Securities and Exchange Board of india (Listing Obligations and Disclostre Requirements) Regulations, 2015 are as under:

Sr.
No.

Quarter Ended

Nine Months Ended

Year Ended

Particulars

31.12.2023 | 30.09.2023

31.12.2022 | 31.12.2023

31.12.2022

31.03.2023

o]

13

|Debt service cbveragé ratio (tirr'\e'sr)f

|interest service coverage ratio (times)

1Bad debts to Trade receivable ratio (%) (not annualised for the quarter / nine|

Debt-equity ratio (times)

[(Non-current borrowings + Current borrowings) / Equity (Share capital + Other|
Equity)]

Long term debt to working capital (times)

[(Non-current borrowings + Current maturities of long-term debt) / Net working
capital (Current assets-Current liabilities excluding Current maturities of long-term
debt)]

Total debts to total assets rarﬁor(’%')
[(Non-current borrowings + Current borrowings) / Total assets]

[(Net income / Debt obligations*) [Net income is Profit after tax, before exceptional
items, finance cost, depreciation and amortisation expense] (Debt obligations is
maturity of long-term debts and interest payment for the period upto three / nine
months for quarter / nine months ended ratios and upto twelve months for year|
ended ratios)]

* Debt obligations exciudes prepayments out of proceeds from exceptional items.

[Earnings before interest, taxes, depreciation and amortisation and exceptional
items - Interest income)/ Finance cost]

Current ratio (times)
[Current assets / Current liabilities]

months)
[Bad Debts / Average trade receivable]

“|Debtors turnover (in times)

[Net profit margin (in %)

Current liability ratio (%)
[Current liabilities / Total liabilities]

[(Sales of goods / Average trade receivable)] - (not annualised for the quarter /
nine months)

0.36 0.50

0.93 1.02]

1.16

237

S 415%|  19.2%]

0.36

144|  135|

3.43

RER

1.34

1.16

080

112

Not applicable as there are no bad debts

62.9% 66.4%

60.2%

127 119

Inventory turnover (in times)
[(Cost of good sold / Average inventory)] - (not annualised for the quarter / nine
months)

[(Profit before tax and exceptional items + Depreciation and amortisation expense
+ Finance costs (-) Other income) / Revenue from operations]

[(Net profit for the period before exceptional items / Revenue from operations)]

Asset coverage ratio on secured Non - Convertible Debentures (NCDs) (in times)
[Total assets pledged for secured NCDs / Outstanding bal

14

Debenture redemptién reserve

Net worth (% in Lakhs)

0.79 0.72

127%|  11.5%

0.68

3.7% 2.9%

Not applicable as NCDs are unsecured.

'1,09',2'77.5| 1,07,705.4
AY

0.3%

w
N

62.9%|

12.2%|

E¥T1

7.8%|

60.2%

—g

0.6%

Not applicable

6.92

34.8%

4.36

1.11

 58.9%

441
2.86

9.2%

1.6%)
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Note : Pursuant to Regulation 52(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the requirement to disclose
security cover s not applicable, since the Company's non-convertible debentures are unsecured. Below are the details for interest and principal

repayment

Previous due date for payment of interest for NCDs ) 18" July, 2023 B

Paid on o o o 18" July, 2023
Previous due date for repayment of principal for NCDs ~ Not applicable as no payment was due till 31%
Paid on - B o - December, 2023

Next due date for payment of interest for NCDs . _ 18" July, 2024 .
Amount of Interest B s - | ~ ¥836.6 Lakhs
Next due date for repayment of principal for NCDs . 1 18" July, 2025
Redemption Amount — | 39900 Lakhs -
Credit rating * "IND AA -"

* Credit rating has been affirmed by "India Ratings and Research Private Limited" on 4™ July, 2023.

5. The figures for the quarter ended 31 December, 2023 as reported in these standalone financial resuits are the balancing figures between unaudited
figures in respect of the nine months ended and the published year to date figures upto the half year ended of the relevant financial year which have
been reviewed and not subjected to audit.

6. During the quarter ended 30" June, 2023, the Company conciuded the sale of its freehold land along with the structures thereon iocated at 162
Wellesley Road, Pune 411 001, for a total consideration of ¥ 35,600.0 lakhs resuiting into a gain of ¥ 31,510.1 lakhs (net of transaction costs and other
incidental costs). These assets were disclosed as Assets Held for Sale as on 31 March, 2023. Tax expense on this exceptional item amounting to ¥
6,921.0 lakhs is included in current tax expenses.

The Company is not categorised as a large corporate and hence disclosures pursuant to SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated
10" August, 2021 have not been made in the financial results.

~N

8. The aforesaid unaudited standalone financial resuits will be uploaded on the Company’s website www.sudarshan.com and will also be available on the
websites of BSE Limited www.bseindia.com and The National Stock Exchange of India Limited www.nseindia.com for the benefit of shareholders and

investors.

For and on behalf of thg{Boa "

ANAGING DIRECTOR

Pune : 2™ February, 2024
DIN: 00018628




Ground f.oor, Tower C Unit 7,
Panchshl Tech Park One, Looo road,
Near Don Bosco Schoo!, Yerwada

Chartered Accountants Pune - 411 006, India

Tel: +91 20 6603 6000

Independent Auditor’s Review Report on the quarterly and year to date unaudited standalone Ind AS financial
results of the Company pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Sudarshan Chemical Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial results of Sudarshan
Chemical Industries Limited (the “Company”) for the quarter ended December 31, 2023 and year to date from
April 01, 2023 to December 31, 2023 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

(8]

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by the Company’s Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For SRBC & CO LLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

: =
per Huzefa Ginwala [[% W \«x
s gl

{
Partner { x <
Membership No.: 111757 \Z

UDIN: 24111 757BKENOS66

P

g

\

,’K
/\ffv ]

Place: Pune
Date: February 02, 2024

S.RB C & COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office: 22, Camac Street, Block ‘B’, 3rd Floor, Kotkata-700 016
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PART | - STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31% DECEMBER 2023

(Z in Lakhs)
Quarter Ended Nine Months Ended | Year Ended
Sr. ‘ ceul 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 31.03.2023
No. Particulars (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
(refer note 5)
1 |Income from operations
(a) Revenue from operations 55,9188 | 59,4747 52,058.0 1,75,620.8 1,59,162.0 2,27,678.8
(b) Other operating income 656.2 593.1 743.5 1,832.8 1,893.1 2,494.4
Total income from operations 56,575.0 60,067.8 52,801.5 1,77,453.6 1,61,055.1 2,30,173.2
2 |Other income . - 4275 568.8 | 992 1,410.1 325.3 479.0 |
3 |Total income (1 + 2) 57,002.5 60,636.6 52,900.7 1,78,863.7 1,61,380.4 | 2,30,652.2
4 |Expenses
(a) Cost of materials consumed 30,284.7" 33,353.7 30,602.8 98,130.3 92,330.6 1,31,352.1
(b) Purchase of Stock-in- -trade 435.0 4740 490.1 1,656.4 1,068.7 1,317.2
(c) Changes in inventories of finished goous and
work-in-progress. ) 519.1 (5696.0)| - 185.8 | (1,865.8) 3,315.0 4,158.6
(d) Employee benefits expense 5,357.2 5,257.0 4,387.9 15,745.8 13,522.8 18,395.4
(e) Finance costs 858.2 963 2 1,102.2 2,851.9 26422 4,147 .1
() Depreciation and arnortssation expense 3,548.3 3 541.9 3,091.3 10,550.0 8,366.7 11,4227
(g) Other expenses (refer note 3) 13,791.4 15,0211 12,970.7 44,054.2 38,225.0 53,885.2
Total expenses 54,793.9 58,014.9 52,830.8 1,71,122.8 1,59,471.0 2,24,678.3
5 |Profit before exceptional item and tax (3 - 4) 2,208.6 28217 69.9 7,740.9 1,909.4 5,973.9
6 [Exceptional ltem (ﬁaférgéte 6) & - - 31,510.1 - -
7 |Profit before tax (5 + 6) ) 2,2086 | 26217 | 69.9 39,251.0 1,909.4 1 5,973.9
8 |Tax expense o - o i ) ) B
(a) Current tax (refer note 6) 367.4 (152  8277.0|  304. 588.1
(b) Adjustment of tax related to earher penods (net) 2 (833 . (83.8) (83. 6)
(c) Deferred tax B 382.0 | . 1105 1,032.7 469.2 992.5
Total tax expense 7494 | 8358 11.5 9,309.7 ~ 689.5 1,497.0
9 |Profit for the period /year (7-8) 14592| 17859 684 299413 | 12199 44769
10 [Other Comprehensive Income (OCl) - i L B
(a) Items that will not be reclassuﬁgdiq profit or loss o o -
Re-| measurement gains / (losses) on defined benefit plans ~(77.9) (99.9) 2438 (88.4)| 113 9 17.7
" Income tax effect - 19.6 25.1 (6.2) (28.7) (4.5)
o , (58.3) (74.8) 852 13.2
(b) Items that will be reclgsgﬁed to | ) S )
Net movement on effective portion (327.8) - (2,499.9) (2,184.4)
Inggl;nieitraxneffecth o - 419 | 629.2 (51.4)
Gain / (loss) on translation of foreign operations 921 645.1 602.2
) - - (193.8) (1,225.6) (1,633.6)
Other Comprehensive Income (net of taxes) _ - (252.1) ©@00.1)|  (251.3)] _(1,1404)|  (1,620.4)
1 11 [Total Comprehensive Income (9 + 10) - 12074 | (192.9) 29,5981 | 795 2,856.5
12 |Paid-up equity share capital (Face Value ¥ 2/- per share) 1,384.5 1,3845|  1,3845 1,384.5|  1,3845|  1,384.5
{ 13 |Earnings per share (before exceptional item, refer note 6) *
(of ¥ 2/- each)
Basic (|n 3 o o B 21 26 0.1 7.7 1.8 6.5
- - 2.1 2.6 0.1 7.7 | 1.8 6.5
Earnings per share (after exceptional item, refer note 6)* o ] - | 1
(of ¥ 2/- each)
Basic(n?®) 21 26| 01| 43| 18 6.5
Dlluted (in. ) - 241 26 0.1 432 1.8 6.5
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PART Il - SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

The Group's business is divided into two reporting segments which comprises of "Pigments” and "Others". The Chief Operating Decision
Vaker monitors the operating results of the business units separately for the purpose of making decisions about resource allocation and
performance assessment based on an analysis of various performance indicators.

The "Pigments" segment produces and selis a broad spectrum of organic, inorganic, effect pigments and dispersions primarily for paints,
plastics, inks and cosmetics industries. "Others" comprises of project engineering and manufacturing business of grinding solutions, clean
air solutions, power handling solutions etc.

Information regarding the resuits of each reportable segment is inciuded below. Performance is measured based on segment profit (before
tax), as included in the internal management reports that are reviewed by the Group’s Chief Operating Decision Maker. Segment profit is
used to measure performance as management believes that such information is the most relevant in evaluating the performance of certain
segments relative to other entities that operate within these industries.

(% in Lakhs)
' Quarter Ended Nine Months Ended Year Ended
o Farnticiiacs 31122023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
No. (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 {Segment Revenue -
(a) Pigments 52,1453 52,164.4 48321.2 | 1,57,948.4 | 1485544 | 2079055
(b) Others 44347 7,940.4 4,480.3 19,561.8 12,500.7 22,358.3
Total : 56,580.0 60,104.8 52,801.5 1,77,510.2 1,61,055.1 2,30,263.8
Less : Inter-segment revenue 5.0 37.0 - 56.6 - 90.6
Total Revenue from operations 56,575.0 60,067.8 52,801.5 1,77,453.6 1,61,055.1 2,30,173.2
2 |Segment Results - ]
Profit / (loss) before tax, exceptional items
and finance cost
(a) Pigments 3,916.5 3,801.3 862.4 11,178.4 4,190.4 | 86285
(b) Others (849.7) (216.4) 309.7 (585.6) 361.2 14925
Total : 3,066.8 3,584.9 1,172.1 10,592.8 4,551.6 10,121.0
Less : Finance cost 858.2 963.2 1,102.2 2,851.9 2,642.2 4,147 1
Profit before tax and exceptional items 2,208.6 2,621.7 69.9 7,740.9 1,909.4 5,973.9
3 |Segment Assets -
(a) Pigments | 2111697 | 2255804 | 2277481 | 21,1697 | 227,7481| 2,19,092.9
(b) Others 16,704.1 18,031.1 14,229.7 16,704.1 14,229.7 20,105.6
Total Segment Assets 2,27,873.8 2,43,611.5 2,41,977.8 2,27,873.8 2,41,977.8 2,39,198.5
4 |Segment Liabilities - o - S | }
(a) Pigments o 1,02,413.7 1 1,18,7449 | 1,47,5481 | 1024137 | 1,47,5481| 1,39,679.0
(b) Others 13,983.5 14,628.5 14,398.2 13,983.5 14,398.2 16,697.1
Total Segment Liabilities 1,16,397.2 1,33,373.4 1,61,946.3 1,16,397.2 1,61,946.3 1,56,376.1
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NOTES :

The above unaudited consolidated financia! results were reviewed by the Audit Committee and approved dy the Board of Directors at their respective meetings held on 2™
Fevruary, 2024. These unaudited consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind-AS") as specified under Section
133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and the provisions of the
Companies Act, 2013.

2 The unaudited consolidated financial results include the financial results of the wholly owned subsidiaries viz. RIECO Industries Limited (India), Sudarshan Europe B.V.

("SEBV") (The Netherlands), Sudarshan (Shanghai) Trading Company Limited (China); Sudarshan Japan Limited (Japan); and the step-down subsidiaries viz. Sudarshan
North America Inc. (U.S.A.), and Sudarshan Mexico S de R.L.de CV (Mexico) held through SEBV (hereinafter collectively referred as "Group"). The financial year ends on 31"
March for all group companies.

3. Other expenses includes foreign exchange loss for the period:

(Z in Lakhs
Quarter Ended Nine Months Ended Year Ended
Parficulars 31122023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited)
(refer note 5)
Foreign exchange loss 199.4 425.2 949.9 867.4 1,513.0 1,747.0

4. On 18™ July 2022, the Holding company issued and allotted 990 (Nine Hundred and Ninety only) 8.45% unsecured rated listed taxable redeemable Non-convertibie

Debentures (NCDs) amounting to ¥ 9,900.0 lakhs (Face value of ¥ 10.0 lakhs each) repayable at the end of 3 years from the date of allotment, on private placement basis.
+

The said NCDs were listed on the Wholesale Debt Market Segment of BSE Ltd. on 21% July 2022. Additional disciosures as per Clause 52 (4) and Clause 52 (2) of Securities
and Exchange Board of india (Listing Obligations and Disclosure Requirements) Regulations, 2015 are as under:

Sr.| Particulars | Quarter Ended Nine Months Ended Year Ended

No.| [31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023

1 |Debt-equity ratio (times) 0.43 0.57 1.25 0.43 1.25 0.99
|[(Non-current borrowings + Current borrowings) / Equity (Share capital + Other,
| Equiity)]
i - I . I . S [ R — -

2 |Long term debt to working capital (times) 0.84 0.93 2.04 0.84 2.04 1.96
[(Non-current borrowings + Current maturities of long-term debt) / Net working
capital (Current assets-Current liabilities excluding Current maturities of long-term
debt)]

3 |Total debts to total assets ratio (%) - 209%|  256%|  414%|  209%|  41.4% 34.2%
[(Non-current borrowings + Current borrowings) / Total assets]

4 |Deot service coverage ratio (tmes) T 100  160] "~ 108| 134  090] 1.04
[(Net income / Debt obligations™) [Net income is Profit after tax, before exceptional
items, finance cost, depreciation and amortisation expense] (Debt obligations is
maturity of long-term debts and interest payment for the period upto three / nine
months for quarter / nine months ended ratios and upto twelve months for year|
ended ratios)] .
* Debt obligations excludes prepayments out of proceeds from exceptional items.

5 |Interest service coverage ratio (tmes) S 784|  743|  s34|  728| 410 4.54
[Earnings before interest, taxes, depreciation and amortisation and exceptional
items - Interest income)/ Finance cost]

6 |Currentratio (mes) T oqae| T qsa| 14| 139 144 114
[Current assets / Current liabilities]

- |Bad debis to Trade receivable ratio (%) (not annualised for the quarter / nine|  0.32%|  0.08%| 0.01%| 038%|  008%|  0.09%
months)
[Bad Debts / Average trade receivable] S R . S — I ~ . . I

8 {Current liability ratio (%) 67.4% 70.0% 63.9% 67.4% 63.9% 63.5%
[Current liabilities / Total liabilities]

9 |Debtors turnover (in times) - - i1 124 1as| s7o| 335|481
[(Sales of goods and services / Average trade receivable)] - (not annualised for|
the quarter / nine months)

10 linventory tumover (in times) ’ “oe3|  oe4|  o0s8| 99| 178 258
[(Cost of good sold / Average inventory)] - (not annualised for the quarter / nine
months)

11 |Operating margin (in %) - - 109%|  10.9% 7.9%| 11.1% 7.8%| 9.2%
[(Profit before tax and exceptional items + Depreciation and amortisation expense
+ Finance costs (-) Other income) / Revenue from operations]

12 |Net profit margin (in %) B R S T 2e%|  3o0%|  04%|  30%|  08%|  20%
[(Net profit for the period before exceptional items / Revenue from operations)]

13 |Asset coverage ratio on secured Non - Convertible Debentures (NCDs) (intimes) | e oy N
[Total assets pledged for secured NCDs / Outstanding balance of secured NCDs] Not applicable as NCDs are unsecured.

T S —e ,;e:’-”"—"& = _— — -
14 |Debenture redemption reserve o x‘\C»AL 7 Not applicable
15 |Net worth ( in Lakhs) ) “i114766| 1102381| 80,0315| 1114766 800315| 828224
/
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Note : Pursuant to Regulation 52(3) of the SEB! (Listing Obligations and Disclosure Reauirements) Regulations, 2015, the requirement to disclose security cover is
not apolicadle, since the Holding Company's non-convertible debentures are unsecured. 3elow are the details for interest and principal repayment

[Previous due date for payment of interest for NCDs ] 18" July, 2023

Paid on - 18" July, 2023 o
Previous due date for repayment of principal for NCDs S ] Not applicable as no payment was due till 31
Paid on b December, 2023

Next due date for payment of interest for NCDs 18" July, 2024
Amount of Interest - o B N | ¥836.6 Lakhs ) )
Next due date for repayment of principal for NCDs 1 8% July, 2025
Redemption Amount o S ) o 1 . 129900 Lakhs
Credit rating * "IND AA -

* Credit rating has been affirmed by "India Ratings and Research Private Limited" on 4™ July, 2023.

5. The figures for the quarter ended 315 December, 2023 as reported in these consolidated financial results are the balancing figures between unaudited figures in
respect of the nine months ended and the published year to date figures upto the half year ended of the relevant financial year which have been reviewed and not
subjected to audit.

6. During the quarter ended 30" June, 2023, the Holding Company concluded the sale of its freenhold land along with the structures thereon located at 162 Wellesley
Road, Pune 411 001, for a total consideration of ¥ 35,600.0 lakhs resuilting into a gain of ¥ 31,510.1 lakhs (net of transaction costs and other incidental costs).
These assets were disclosed as Assets Held for Sale as on 31° March, 2023. Tax expense on this exceptional item amounting to ¥ 6,921.0 lakhs is included in
current tax expenses.

7. The Holding Company is not categorised as a large corporate and hence disclosures pursuant to SEB| Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated 10"
August, 2021 have not been made in the financial results.

8 The aforesaid unaudited consolidated financial results will be uploaded on the Holding Company’s website www.sudarshan.com and will also be available on the
websites of BSE Limited www.bseindia.com and The National Stock Exchange of India Limited www.nseindia.com for the benefit of shareholders and investors.

For and on beha

Pune : 2" February, 2024

DIN: 00018628
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Independent Auditor’s Review Report on the quarterly and year to date unaudited consolidated Ind AS
financial results of the Holding Company pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Sudarshan Chemical Industries Limited

I. We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results of Sudarshan
Chemical Industries Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), for the quarter ended December 31, 2023 and year to date from
April 01, 2023 to December 31, 2023 (the “Statement™) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. The Holding Company’s management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by the Holding Company’s
Board of Directors . Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

(O8]

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to
the extent applicable.

4. The Statement includes the results of the entities as listed below along with the Holding Company:

Sr.No | Name of the Entity Country of | % Holding at | Year ending on
Incorporation period end

1 RIECO Industries Limited India 100% March 31, 2024

2 Sudarshan Europe B.V. Netherlands 100% March 31, 2024

3 Sudarshan Mexico S. de R.L. | Mexico 100% March 31, 2024
de C.V.*

4 Sudarshan North America | United States of 100% March 31, 2024
Inc.* America

5 Sudarshan (Shanghai) Trading | China 100% March 31, 2024
Company Limited

6 Sudarshan Japan Limited Japan 100% March 31, 2024

* held through subsidiary

SRBC&COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office: 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016




Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

The accompanying Statement includes the unaudited interim financial results and other financial information, in
respect of:

e  Five subsidiaries, whose unaudited interim financial results include total revenues of INR 9,708.2 lakhs and
INR 35,232.3 lakhs, total net profit after tax of INR 232.8 lakhs and INR 1,162.2 lakhs, total comprehensive
income of INR 324.8 lakhs and INR 1,248.2 lakhs, for the quarter ended December 31, 2023 and the period
ended on that date respectively, as considered in the Statement which have been reviewed by their respective
independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by the

Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect

of these subsidiaries is based solely on the reports of such auditors and procedures performed by us as stated in
- paragraph 3 above.

For SRBC & CO LLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

e sdo
e
per Huzefa Ginwala

Partner
Membership No.: 111757

UD

Place: Pune

Dat

IN: 24111757BKENOT3¢

e: February 02, 2024
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