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PART |- STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NIN|

0AD, PUNE - 411 001
han.com Website : www.sudarshan.com

E MONTHS ENDED 31%' DECEMBER 2022

(Rs. in Lakhs)

Quarter Ended Nine Months Ended Year Ended
Sr. Particulars 31.12.2022 | 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
No. (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited) | (Audited)
1 |Income from operations
(a) Revenue from Operations 45,787.4 44,652.6 53,500.7 1,41,570.5 1,39,835.0 1,90,142.2
(b) Other operating income 739.5 701.9 496.4 1,888.2 1,278.3 1,748.9
Total income from operations 46,526.9 45,354.5 53,997.1 1,43,458.7 1,41,113.3 1,91,891.1
2 |[Other income 103.3 143.3 162.2 312.0 331.5 838.2
3 |Total Income (1 + 2) 46,630.2 45,497.8 54,159.3 1,43,770.7 1,41,444.8 1,92,729.3
4 |Expenses
(a) Cost of materials consumed 27,654.5 22,440.6 32,820.1 84,296.0 88,151.7 1,25,331.6
(b) Changes in inventories of finished goods and
work-in-progress 761.2 5,753.7 189.2 4,581.5 5,114.4) (12,187.4
(c) Employee benefits expense (net) 2,919.4 3,243.3 3,264.9 9,399.8 9,742.7 12,925.4
(d) Finance costs (net) 994.1 861.7 424.8 2,405.3 1,250.8 1,731.1
(e) Depreciation and amortisation expense 3,011.8 . 2,613.5 2,123.8 8,143.4 6,265.5 8,689.5
(f)_Other expenses (net) (refer note 3) 11,282.7 10,295.8 11,142.8 33,934.3 31,650.5 42,493.3
Total expenses (4) 46,623.7 45,208.6 49,965.6 | 1,42,760.3 1,31,946.8 1,78,983.5
5 |Profit before tax (3 - 4) 6.5 289.2 4,193.7 1,010.4 9,498.0 13,745.8
6 |Tax exp
(a) Current Tax 77.1) (22.0)’ 654.3 68.7 1,952.3 3,237.4
(b) Tax Related to Earlier Years (83.8) - - (83.8) - -
(c) Deferred Tax 31.8 105.9 414.1 154.1 467.1 470.8
Total Tax Expense (129.1) 83.9 1,068.4 139.0 2,419.4 3,708.2
7 [Profit for the period / year (5 - 6) 135.6 205.3 3,125.3 871.4 7,078.6 10,037.6
8 [Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss in subsequent periods
Re-measurement gain / (loss) on post employment benefits obligations 23.0 (4.1) (94.3) 107.9 (186.5; (110.2)
Income tax relating to above (5.8) 1.0 23.7 (27.2) 46.9 27.7
17.2 (3.1) (70.6) 80.7 (139.6) (82.5)
(b) Items that will be recl ified to profit or loss in subsequent periods
Effective portion of gain / (loss) on hedging instruments in cash flow hedges (895.4) (457.4) 337.9 (2,499.9) 38.5 360.3
Income tax relating to above 225.3 115.2 (85.1) 629.2 (9.7) (90.7
(670.1) (342.2) 252.8 (1,870.7) 28.8 269.6
Total Other Comprehensive (Loss) / Income (net of taxes) (8) (652.9) (345.3) 182.2 (1,790.0) (110.8) 187.1
9 |Total Comprehensive (Loss) / Income (7+8) (517.3) (140.0) 3,307.5 (918.6) 6,967.8 10,224.7
10 [Paid-up equity share capital (Face Value Rs. 2/- per share) 1,384.5 1,384.5 1,384.5 1,384.5 1,384.5 1,384.5
11 |Earnings per share (Not annualised except for the year ended 31! March 2022)
(of Rs. 2/- each)
Basic 0.2 0.3 4.5 13 10.2 14.5
Diluted 0.2 0.3 4.5 13 10.2 14.5
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NOTES :

1. The above unaudited Standalone Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 9" February,
2023. These unaudited Standalone Financial Results have been prepared in accordance with the Indian Accounting Standards (“Ind-AS”) as specified under Section 133 of the
Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and the provisions of the Companies Act, 2013.
The statutory auditors have performed a limited review of the Standalone Financial Results of the Company.

2. Segment disclosure is presented in the consolidated results of the Group.

3. Other expenses includes foreign exchange loss / (gain) for the period.

Rs. in Lakhs
Particulars Quarter Ended Nine Months Ended Year Ended
31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
Foreign Exchange Loss / (Gain) 863.4 102.8] (156.2) 1,434.5] 15.0 46.7

4. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity. The Ministry of
Labour and Employment had released draft rules for the Code on Social Security, 2020 on 13" November, 2020. The Company will assess the impact and its evaluation once the
subject rules are notified. The Company will give appropriate impact in its financial results in the period in which, the Code becomes effective and the related rules to determine the
financial impact are published.

5. On 18" July 2022, the Company issued and allotted 990 (Nine Hundred and Ninety only) 8.45% unsecured rated listed taxable redeemable Non-convertible Debentures (NCDs)
amounting to Rs. 9,900.0 lakhs (Face value of Rs. 10.0 lakhs each) repayable at the end of 3 years from the date of allotment, on private placement basis. The said NCDs were listed
on the Wholesale Debt Market Segment of BSE Ltd. on 21 July 2022. Additional disclosures as per Clause 52 (4) and Clause 52 (2) of Securities and Exchange.Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 are as under:

Sr. Particulars Quarter Ended Nine Months Ended Year Ended
No. 31.12.2022 30.09.2022 | 31.12.2021 31.12.2022 | 31.12.2021 31.03.2022
1 [Debt-Equity ratio (times) 1.16 1.13 0.92 1.16 0.92 0.91

[(Non-Current Borrowings + Current Borrowings) / Equity (Share capital + reserves)]

2 |Long-term Debt to Working Capital (times) 2.37 2.34 2.19 237 219 2.06
[(Non-Current Borrowings + Current Maturities of long-term debt) / Net Working Capital
(Current Assets-Current Liabilities excl. Current maturities of long-term debt)]

3 |Total Debts to Total Assets ratio (%) 41.5% 40.7%| 33.2% 41.5%] 33.2% 34.3%
[(Non-Current Borrowings + Current Borrowings) / Total Assets]

4 |Debt Service Coverage Ratio (times) 0.81 0.74 1.14 0.80 1.32 1.29
[(Net income / Debt obligations) (Net income is Profit after tax + Interest + Depreciation)
(Debt obligations is maturity of long-term debts and interest payment for the period upto
three / nine months for quarter / nine months ended ratios and upto twelve months for year
ended ratios)]

5 |Interest Service Coverage Ratio (times) 3.43 3.59 11.35 3.97 9.60 9.94
[(Earnings before interest, taxes, depreciation and amortization - Interest Income) /
Finance Cost]

6 [Current ratio (times) 1.12 1.11 1.09 1.12 1.09 1.11
[Current Assets / Current Liabilities]

7 |Bad debts to Accounts receivable ratio (%) (not annualised for the period)
[Bad Debts / Average Trade Receivable] Not applicable as there are no bad debts

8 [Current liability ratio (%) 60.2% 61.5% 68.4% 60.2% 68.4% 67.3%
[Current Liabilities / Total Liabilities]

9 |Debtors Turnover (in times) 1.10 1.03 1.22 3.21 2.85 3.98
[(Sales of Goods / Average Trade Receivable)] - (not annualised for the period)

10 |Inventory Turnover (in times) 0.68 0.59 0.78 2.00 2.1 2.83
[(Cost of good sold / Average inventory)] - (not annualised for the period)

11 |Operating Margin (in %) 8.4%] 8.0% 12.2% 7.8% 11.8% 12.2%)
[(Profit before Tax + Depreciation and Amortisation expense +
Finance Costs (-) Other Income) / Revenue from Operations]

12 |Net Profit Margin (in %) 0.3% 0.5% 5.8% 0.6% 5.1% 5.3%
[Net Profit for the period / Sales of goods]

13 |Asset Coverage Ratio on Secured Non - Convertible Debentures (NCDs) (in times) X
[Total Assets pledged for secured NCDs / Outstanding Balance of secured NCDs] Not applicable as NCD are unsecured.

14 |Debenture Redemption Reserve Not applicable

15 [Net Worth (Rs. in Lakhs) 78,939.7| 79,425.5| 79,960.2| 78,939.7| 79,960,2| 83,225.2
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Note : Pursuant to Regulation 52(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the requirement to disclose security cover is not applicable, since
the Company's non-convertible debentures are unsecured. Below are the details for interest and principal repayment.

Previous due date for payment of interest for NCDs

Paid on Not applicable as
Previous due date for repayment of principal for NCDs no payment was due
Paid on

Next due date for payment of interest for NCDs 18" July, 2023
/Amount of Interest Rs. 845 Lakhs
Next due date for repayment of principal for NCDs 18th July, 2025
Redemption Amount Rs. 9,900 Lakhs
Credit rating * "IND AA -*

* Credit rating has been assigned by "India Ratings and Research Private Limited" on st July 2022.

6. The aforesaid unaudited Standalone Financial Results will be uploaded on the Company's website www.sudarshan.com and will also be available on the websites of BSE Limited
www.bseindia.com and The National Stock Exchange of India Limited www.nseindia.com for the benefit of shareholders and investors.

Pune : 9" February, 2023
: DIN: 00018628




Ground floor, Tower C Unit 1,
Panchshil Tech Park One, Loop road,
Near Don Bosco School, Yerwada

Chartered Accountants Pune - 411 006, India

Tel: +91 20 6603 6000

Independent Auditor’s Review Report on the quarterly and year to date unaudited standalone Ind
AS financial results of the Company pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Sudarshan Chemical Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial results
of Sudarshan Chemical Industries Limited (the “Company™) for the quarter ended December 31,
2022 and year to date from April 01, 2022 to December 31, 2022 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™).

2 The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. The
Statement has been approved by the Company’s Board of Directors. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

SRBC&COLLP, aLimited Liability Partnership with LLP identity No. AAB-4318
Regd. Office: 22, Camac Street, Biock 'B’, 3rd Fioor, Kolkata-700 015



Chartered Accountants

S. The comparative Ind AS financial information of the Company for the corresponding quarter and
period ended December 31,2021 included in these standalone Ind AS financial results, were
reviewed by the predecessor auditor and the Ind AS financial statements of the Company for the
year ended March 31, 2022, were audited by predecessor auditor who expressed an unmodified
conclusion and unmodified opinion on those financial information on January 24, 2022 and May

26, 2022 respectively.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

ol
WSl
per Huzefa Ginwala

Partner
Membership No.: 111757

UDIN: 22\\AS F66Y R\S T $49

Place: Pune
Date: February 9, 2023
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PART | - STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31°" DECEMBER 2022

(Rs. in Lakhs)

s Quarter Ended Nine Months Ended Year Ended
Nr. Particulars 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
o (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |Income from operations
(a) Revenue from Operations 52,058.0 52,136.4 59,665.4 1,59,162.0 1,56,071.7 2,18,325.7
(b) Other operating income 743.5 701.9 510.5 1,893.1 1,293.6 1,754.9
Total income from operations 52,801.5 52,838.3 60,175.9 1,61,055.1 1,57,365.3 2,20,080.6
2 [Other income 99.2 142.3 156.3 325.3 328.9 500.2
3 |Total Income (1 + 2) 52,900.7 52,980.6 60,332.2 1,61,380.4 1,57,694.2 2,20,580.8
4 |Expenses
(a) Cost of materials consumed 30,602.8 26,126.3 36,150.0 92,330.6 95,649.1 1,37,397.6
(b) Purchase of Stock-in-trade 490.1 578.6 - 1,068.7 1,276.8 1,276.8
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 185.8 5,682.0 (360.4) 3,315.0 (6,987.6) (11,634.0)
(d) Employee benefits expense (net) 4,387.9 4,405.5 4,738.2 13,522.8 13,857.0 18,397.0
(e) Finance costs (net) 1,102.2 934.0 481.3 2,642.2 1,396.3 1,942.3
(f) Depreciation and amortisation expense 3,091.3 2,695.1 2,187.1 8,366.7 6,446.3 8,925.9
(g) Other expenses (net) (refer note 3) 12,970.7 11,759.3 12,259.8 38,225.0 34,697.5 47,163.0
Total expenses (4) 52,830.8 52,180.8 55,456.0 1,59,471.0 1,46,335.4 2,03,468.6
5 |Profit before tax (3 - 4) 69.9 799.8 4,876.2 1,909.4 11,358.8° 17,112.2
6 |Tax expense
(a) Current Tax (15.2) 86.2 827.2 304.1 2,255.3 3,828.3
(b) Tax Related to Earlier Years (83.8) - - (83.8) - -
(c) Deferred Tax 110.5 259.8 410.9 469.2 573.1 287.3
Total Tax Expense 115 346.0 1,238.1 689.5 2,828.4 4,115.6
7 |Profit for the period / year (5 - 6) 58.4 453.8 3,638.1 1,219.9 8,530.4 12,996.6
8 |Other Comprehensive Income
(a) ltems that will not be reclassified to profit or loss in subsequent periods
Re-measurement gain / (loss) on post employment benefits obligations 24.8 2.2 (94.3) 113.9 (186.5) (106.0),
Income tax relating to above (6.2) (0.1) 23.7 (28.7) 46.9 26.6
18.6 2.1 (70.6) 85.2 (139.6) (79.4)
(b) ltems that will be reclassified to profit or loss in subsequent periods
Effective portion of gain / (loss) on hedging instruments in cash flow hedges (895.4) (457.4) 337.9 (2,499.9) 38.5 360.3
Gain / (loss) on translation of foreign operations 400.2 29.7 (81.4) 645.1 (95.1) (174.6)
Income tax relating to above 225.3 115.2 (85.1) 629.2 (9.7) (90.7)
(269.9) (312.5) 171.4 (1,225.6) (66.3) 95.0
Total Other Compret ive (Loss) /| (net of taxes) (8) (251.3) (310.4) 100.8 (1,140.4) (205.9) 15.6
9 |Total Comprehensive (Loss) / Income (7 + 8) (192.9) 143.4 3,738.9 79.5 8,324.5 13,012.2
10 |Paid-up equity share capital (Face Value Rs. 2/- per share) 1,384.5 1,384.5 1,384.5 1,384.5 1,384.5 1,384.5
11 |Earnings per share (Not annualised except for the year ended 31% March 2022)
(of Rs. 2/- each)
Basic 0.1 0.7 5.3 12.3 18.8
Diluted 0.1 0.7 5.2 12.3 18.7




SUDARSHAN CHEMICAL INDUSTRIES LIMITED
REGD.OFFICE / GLOBAL HEAD OFFICE : 162 WELLESLEY ROAD, PUNE - 411 001
Tel. : +91 20 68281200 Fax : +91 20 26058222 Email : investorrelations@sudarshan.com
Website : www.sudarshan.com CIN : L24119PN1951 PLC008409

PART Il - SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

The Group's business is divided into two reporting segments which comprises of "Pigments" and "Others". The Chief Operating Decision Maker
monitors the operating results of the business units separately for the purpose of making decisions about resource allocation and performance
assessment based on an analysis of various performance indicators.

The "Pigments" segment produces and sells a broad spectrum of organic, inorganic, effect pigments and dispersions primarily for paints, plastics,
inks and cosmetics industries. "Others" comprises of project engineering and manufacturing business of grinding solutions, clean air solutions,
power handling solutions etc.

(Rs. in Lakhs
3 Quarter Ended Nine Months Ended Year Ended
5 I
sr Particlats 81.12.2022 [ 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
No. (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Audited)
1 |Segment Revenue -
a) Pigments 48,321.2 47,621.1 55,988.1 1,48,554.4 1,46,126.3 2,01,966.3
b) Others 4,480.3 852172 4,187.8 12,500.7 11,239.0 18,114.3
Total : 52,801.5 52,838.3 60,175.9 1,61,055.1 1,57,365.3 2,20,080.6
Less : Inter-segment revenue - - = - - -
Total Revenue from operations 52,801.5 52,838.3 60,175.9 1,61,055.1 1,57,365.3 2,20,080.6

2 [Segment Results -
Profit / (Loss) before tax and finance cost

(a) Pigments 862.4 1,400.1 5,682.3 4,190.4 18,270.0 18,625.2
(b) Others 309.7 333.7 (324.8) 361.2 (514.9) 4293
Total : 1,172.1 1,733.8 5,357.5 4,551.6 12,755.1 19,054.5
Less : Finance cost 1,102.2 934.0 481.3 2,642.2 1,396.3 1,942.3
Profit Before Tax from operations: 69.9 799.8 4,876.2 1,909.4 11,358.8 17,112.2
3 IS Assets -
a) Pigments 2,27,748.1 2,24,788.7 2,23,016.6 2,27,748.1 2,23,016.6 2,25,586.7
b) Others 14,229.7 12,551.9 9,292.6 14,229.7 9,292.6 11,284.3
Total Segment Assets : 2,41,977.8 2,37,340.6 2,32,309.2 2,41,977.8 2,32,309.2 2,36,871.0
4 |Segment Liabilities -
|(a) Pigments 1,47,548.1 1,46,468.2 1,45,546.2 1,47,548.1 1,45,546.2 1,44,229.5
(b) Others 14,398.2 10,679.5 8,139.8 14,398.2 8,139.8 9,322.6

_|Total Segment Liabilities : 1,61,946.3 1,57,147.7 1,53,686.0 1,61,946.3 1,53,686.0 1,53,552.1
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NOTES :

1. The above unaudited Consolidated Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 9" February,
2023. These unaudited Consolidated Financial Results have been prepared in accordance with the Indian Accounting Standards (“Ind-AS”) as specified under Section 133 of the
Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and the provisions of the Companies Act, 2013.
The statutory auditors have performed a limited review of the Consolidated Financial Results of the Company.

2. The unaudited Consolidated Financial Results include the Financial Results of the wholly owned subsidiaries viz. RIECO Industries Limited (India), Sudarshan Europe B.V. (The
Netherlands) ("SEBV"), Sudarshan (Shanghai) Trading Company Limited (China); Sudarshan Japan Limited (Japan); and the step-down subsidiaries viz. Sudarshan North America Inc.
(U.S.A.), and Sudarshan Mexico S de R.L.de CV (Mexico) held through SEBV (Hereinafter referred as "Group"). The financial year ends on 31°t March for all group companies.

3. Other expenses includes foreign exchange loss / (gain) for the period.
(Rs. in Lakhs)

Particulars Quarter Ended Nine Months Ended Year Ended
31122022 | 30.09.2022 | 31.12.2021 | 31.12.2022 [ 31.12.2021 | 31.03.2022
h L in) 04991 1345] (143.6) 151301 294 92

4. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund and Gratuity. The Ministry of
Labour and Employment had released draft rules for the Code on Social Security, 2020 on 13" November, 2020. The Group will assess the impact and its evaluation once the subject
rules are notified. The Group will give appropriate impact in its financial results in the period in which, the Code becomes effective and the related rules to determine the financial impact
are published.

5. On 18" July 2022, the Company issued and allotted 990 (Nine Hundred and Ninety only) 8.45% unsecured rated listed taxable redeemable Non-convertible Debentures (NCDs)
amounting to Rs. 9,900.0 lakhs (Face value of Rs. 10.0 lakhs each) repayable at the end of 3 years from the date of allotment, on private placement basis. The said NCDs were listed
on the Wholesale Debt Market Segment of BSE Ltd. on 21% July 2022. Additional disclosures as per Clause 52 (4) and Clause 52 (2) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 are as under:

Sr. Particulars Quarter Ended Nine Months Ended Year Ended
No. 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
1 |Debt-Equity ratio (times) 1.25 1.20 1.01 1.25 1.01 0.98

[(Non-Current Borrowings + Gurrent Borrowings) / Equity (Share capital + reserves)]

s

Long-term Debt to Working Capital (times) 2.04 2.02 1.96 2.04 1.96 1.79
[(Non-Current Borrowings + Current Maturities of long-term debt) / Net Working Capital
(Current Assets-Current Liabilities excl. Current maturities of long-term debt)]

’__’_’_;__/_’——,—/——’_J,_’_____f__(/,_’

3 [Total Debts to Total Assets ratio (%) 41.4% 40.6% 34.2% 41.4% 34.2% 34.6%)
[(Non-Current Borrowings + Current Borrowings) / Total Assets]

|4 |Debt Service Coverage Ratio (times) 1.08 0.81 1.25 0.90 1.46 1.46

[(Net income / Debt obligations) (Net income is Profit after tax + Interest + Depreciation)
(Debt obligations is maturity of long-term debts and interest payment for the period upto
three/ nine months for quarter/ nine months ended ratios and upto twelve months for year
ended ratios)]

5 |Interest Service Coverage Ratio (times) 3.34 3.97 11.61 4.10 10.01 10.58
[(Earnings before interest, taxes, depreciation and amortization - Interest Income) /
| |Finance Costl : )
6 |Current ratio (times) 1.14 1.14 1.10 1.14 1.10 1.13

[Current Assets / Current Liabilities]

N

Bad debts to Accounts receivable ratio (%) (not annualised for the period) 0.01% 0.03% - 0.08% 0.00% 0.13%)
[Bad Debts / Average Trade Receivable]

|

Current liability ratio (%) 63.9% 64.3% 70.3% 63.9% 70.3% 69.3%)
[Current Liabilities / Total Liabilities]

|

Debtors Turnover (in times) 1.18 1.15 1.37 3.35 3.18 4.43
[(Sales of Goods / Average Trade Receivable)] - (not annualised for the period)

10 [inventory Turnover (in times) 0.58 0.55 0.67 1.76 1.82 2.60
[(Cost of good sold / Average inventory)] - (not annualised for the period)

-
o

-

Operating Margin (in %) 7.9%)| 8.1% 12.2%) 7.8% 12.0% 12.5%
[(Profit before Tax + Depreciation and Amortisation expense +
Finance Costs (-) Other Income) / Revenue from Operations]

1 I X2 . N
Net Profit Margin (in %) 0.1% 0.9% 6.1% 0.8% 5.5% 6.0%
[Net Profit for the period / Sales of goods]

n

13 [Asset Coverage Ratio on Secured Non - Convertible Debentures (NCDs) (in times)
[Total Assets pledged for secured NCDs / Outstanding Balance of secured NCDs] Not applicable as NCD are unsecured.

14 |Debenture Redemption Reserve Not applicable

15 |Net Worth (Rs. in Lakhs) so,os1.5| 80,192.9| 7s,sz32| 80,031.5l 78,62342‘ 83,318.9




SUDARSHAN CHEMICAL INDUSTRIES LIMITED
REGD.OFFICE / GLOBAL HEAD OFFICE : 162 WELLESLEY ROAD, PUNE - 411 001
Tel. : +91 20 68281200 Fax : +91 20 26058222 Email : investorrelatic han.com Website : www.sudarshan.com
CIN : L24119PN1951PLC008409

Note : Pursuant to Regulation 52(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the requirement to disclose security cover is not applicable, since
the Company's non-convertible debentures are unsecured. Below are the details for interest and principal repayment.

Previous due date for payment of interest for NCDs

Paid on Not applicable as
Previous due date for repayment of principal for NCDs no payment was due
Paid on

Next due date for payment of interest for NCDs 18" July, 2023
Amount of Interest Rs. 845 Lakhs
Next due date for repayment of principal for NCDs 18th July, 2025
Redemption Amount Rs. 9900 Lakhs
Credit rating * "IND AA -"

* Credit rating has been assigned by "India Ratings and Research Private Limited" on 5™ July 2022

6. The aforesaid unaudited Consolidated Financial Results will be uploaded on the holding Company’s website www.sudarshan.com and will also be available on the websites of BSE
Limited www.bseindia.com and The National Stock Exchange of India Limited www.nseindia.com for the benefit of shareholders and investors.

For and opibeh: oard of Directors

B.MRATHI
ING DIRECTOR

Pune : 9" February, 2023
DIN: 00018628
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Chartered Accountants Pune - 411 006, India

Tel: +91 20 6603 6000

Indepcendent Auditor’s Review Report on the quarterly and year to date unaudited consolidated Ind
AS financial results of the Company pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Sudarshan Chemical Industries Limited

1.

We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results of
Sudarshan Chemical Industries Limited (the “Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™), for the quarter ended December 31,
2022 and year to date from April 01, 2022 to December 31, 2022 (the “Statement™) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has
been approved by the Holding Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of the entities as mentioned in Annexure 1.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

SRBC&COCLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office: 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016




Chartered Accountants

6. The accompanying Statement includes unaudited interim Ind AS financial results and other unaudited

financial information in respect of:

e One subsidiary, whose interim financial results and other financial information reflect total
revenues of INR 182.7 lakhs and INR 33.3 lakhs, total net profit / (loss) after tax of INR 3.5 lakhs
and INR (14.5) lakhs, total comprehensive loss of INR 0.2 lakhs and INR 15.1 lakhs, for the period
ended December 31, 2022 and the quarter ended on that date respectively.

The unaudited interim Ind AS financial results and other unaudited financial information of this
subsidiary, have not been reviewed by any auditors and have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of this subsidiary,
is based solely on such unaudited interim Ind AS financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these
interim Ind AS financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with respect
to our reliance on the work done and the reports of the other auditors and the Ind AS financial result
certified by the Management.

The comparative Ind AS financial information of the Group for the corresponding quarter and period
ended December 31, 2021 included in these consolidated Ind AS financial results, were reviewed by
the predecessor auditor and the Ind AS financial statements of the Group for the year ended March 31,
2022, were audited by predecessor auditor who expressed an unmodified conclusion and unmodified
opinion on those financial information on January 24, 2022 and May 26, 2022 respectively.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003
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Annexure 1

I. List of Subsidiaries

Sr 5 Country of | % Holding at :
No. Digume of Enfity Incorpogtion quarter e%ld .
1. | RIECO Industries Limited (RIECO) India 100% | March 31, 2023
2. | Sudarshan Europe B.V. (SEBV) Netherlands 100% | March 31, 2023
3. | Sudarshan Mexico S. DE R.L. DE C. V. (SUMX)* | Mexico 100% | March 31, 2023
4. | Sudarshan North America Inc. (SUNA)* United States March 31, 2023
of America 100%

5. | Sudarshan (Shanghai) Trading Company Limited | China March 31, 2023
(SUCH) 100%

6. | Sudarshan Japan Limited (SUJA) Japan 100% | March 31, 2023

*held through subsidiary
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