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BSE Limited 

Phiroze Jeejeebhoy Towers,
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Scrip Code - 506655 

Dear Sir,

SUDARSHAN 

Listing Department
National Stock Exchange oflndia Limited
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (East), Mumbai-400 051

Scrip Symbol - SUDARSCHEM 

Sub : Statement of Unaudited Financial Results (Standalone and Consolidated) 
for the quarter and half year ended 30

th 
September, 2019

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) and 

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 

enclosed the Unaudited Financial Results (Standalone and Consolidated) for the quarter and

half year ended 30th September, 2019, duly approved and taken on rec.ord by the Board of
Directors of the Company at its meeting held today i.e. on Monday, 4th November, 2019.

The "Limited Review Report" issued by B S R & Associates LLP, Chartered Accountants,
Statutory Auditors of the Company, with respect to the said results is also enclosed.

The Board Meeting commenced at 10.30 a.m. and concluded at 4.10 p.m.

Kindly take the same on record.

Thanking You,
Yours Faithfully,

For SUDAR
� 
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Encl : As above
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SUDARSHAN CHEMICAL INDUSTRIES LIMITED 

REGO.OFFICE/ GLOBAL HEAD OFFICE: 162 WELLESLEY ROAD, PUNE • 411 001 
Tel. : +91 20 26226200 Fax : +91 20 26058222 Email : investorrelations@sudarshan.com Website: www.sudarshan.com 

CIN: L24119PN1951PLC008409 

PART I - STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2019 

Quarter Ended Six Months Ended 

Particulars 
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Continuing OperatiOns 

Income from operations 
(a) Revenue from Operations 37,543.1 37,681.7 35,745.4 75,224.8 69,263.9 
(b) Other ooeratina income (includes aovernment grants) 676.2 616.8 681.3 1.293.0 1,207.2 

Total income from operations 38,219.3 38,298.5 36,426.7 76,517.8 70,471.1 

Other income (net) 106.2 88.3 134.8 194.5 220.1 

Total Income 11 + 2) 38,325.5 38,386.8 36,561.5 76,712.3 70,691.2 
Expenses 
(a) Cost of materials consumed 23,837.7 22,449.6 23.707.4 46,287.3 47,056.4 
(b) Purchase of Stock-in-lrade 16.3 16.3 
(c) Changes in inventories of finished goods, 

work-in-progress and stocK-in-trade (1,501.7) 613.6 (1,928.8) 1888.1) (6,010.2) 
(d) Emplovee benefils expense 2,574.0 2,420.0 2,275.6 4,994.0 4,583.7 
(e) Finance costs 306.0 291.3 224.7 597:3 600.2 
(f) Depreciation and amortisation expense 1,680.9 1,685.2 1,584.5 3,366.1 3,165.9 
la\ Other expenses (refer note 9) 7,077.2 6.511.3 7,477.3 13,588.5 14,036.6 

Total exoenses (4) 33 990.4 33,971.0 33,340.7 67 961.4 63 432.6 

Profit before tax and exceptional items from continuing operations 
(3 -4) 4,335.1 4,415.8 3,220.8 8,750.9 7,258.6 

Exceptional Items 
- Profil / (loss) on sale of subsidiary/ division 1,932.9 497.2 1,932.9 9,420.6 
- Impairment of investment in subsidiary . 

Exceptional Items (Refer Note 3 and 4) 1,932.9 497.2 1,932.9 9,420.6 

Profit before tax from continuing operations (5 + 6) 4,335.1 6,348.7 3,718.0 10,683.8 16,679.2 

Tax expense 
(a) Current Tax 

- on Continuing Operations excluding exceptional items 985.4 1,252.5 757.7 2,237.9 1,867.8 
- on Exceptional Items . 429.7 119.5 429.7 2,006.9 

(b) Deferred Tax (999.2) 211.1 155.9 1788.1) 539.0 
Total Tax Expense (refer note 6 and 8) (13.8) 1,893.3 1,033.1 1,879.5 4,413.7 

Profit from continuing ooerations (7 - 8) 4,348.9 4,455.4 2,684.9 8,804:3 12,265.5 

Discontinued Operations 

Profit before tax from discontinued ooerations (83.8) 438.1 (83.8) 341.3 
Tax expense of discontinued operations (29.3) 151.7 (29.3) 118.2 
Profit after tax from discontinued operations (10 - 11) (54.5) 286.4 {54.5) 223.1 

Profit after tax (9 + 12) 4,348.9 4,400.9 2,971.3 8,749:8. 12,488.6 

Other comprehensive income 
(a) Items thal will not be reclassified lo profit or loss 

Re-measurement gains/ (losses) on post employment benefits 
obligations (52.0) (128.9) (20.2) (180.9) (43.2) 
Income tax relating to above 18.2 45.0 5.2 63.2 11.4 

(33.8) (83.9) (15.0) (117.7) (31.8) 

(b) llems lhat will be reclassified to profit or loss 
Effective portion of gains/ (losses) on hedging instruments in cash flow 
hedges 165.6) (314.5) (897.4) {380.1) (897.4) 
Income tax relating to above 22.9 109.9 297.5 132.8 297.5 

(42.7) (204.6) (599.9) (247.3) (599.9) 

Total Other comprehensive income (net of taxes) (14) (76.5) (288.5) (614.9) (365.0) (631.7) 

Total comprehensive income (13 + 14) 4,272.4 4,112.4 2,356.4 8;384.8_ 11,856.9 
Paid-up equity share capital (Face Value Rs, 2 / - per share) 1,384.5 1,384.5 1,384.5 1,384.5 1,384.5 
Reserve excluding Revaluation Reserves 3$ _per Balance Sheet of previous 
accounting year 

Earnings per share from continuing operations (Refer Note 4) • 
(of Rs. 2/- each) 
Basic 6.3 6.4 3.9 12.7 17.7 
Diluted 6.3 6.4 3.9 12.7 17.7 

Earnings per share from discontinued operations• 
(of Rs. 2/- each) 
Basic (0.1) 0.4 (0.1) 0.3 
Diluted (0.1) 0.4 (0.1) 0.3 

Earnings per share* 
(of Rs. 2/- each) 
Basic 6.3 6.3 4.3 12.6 18.0 
Diluted 6.3 6.3 4.3 12.6 18.0 

• Not annualised 

1 

!Rs. in Lakhsl 
Year Ended 
31.03.2019 
(Audited) 

1,40,950.0 
2,336.1 

1,43,286.1 

608.9 

1,43,895.0 

89,586.0 
28.7 

(3,321.6) 
9,482.6 
1,384.7 
6,482.2 

27,304.4 
1 30,947.0 

12,948.0 

9,408.6 
(1,072.8) 
8,335.8 

21,283.8 

4,151.5 
2,037.0 

143.4 
·6,331.9 

14,951.9 

313.4 
109.5 
203.9 

15,155.8 

(313.7) 
109.6 

(204.1) 

773.4' 
(270.3) 
503.1 

299.0 

15,454.8 
1,384.5 

58,473.8 

21.6 
21.6 

0.3 
0.3 

21.9 
21.9 



PART II - STATEMENT OF STANDALONE ASSETS AND LIABILITIES 
(Rs. in Lakhs 

As at As at 
Particulars 

30.09.2019 31.03.2019 

A ASSETS 
(Unaudited) (Audited) 

1 Non-current Assets 
(a) Property, plant and equipment 45,881.8 45,355.7 
(b) Capital work-in-progress 6,850.6 1,818.9 
(c) Other Intangible assets 1,275.7 1,073.8 
(d) Intangible assets under development 525.1 577.0 
(e) Investment in subsidiaries 2,394.0 2,394.0 
(f) Financial assets

i. Investments 1.0 1.0 
ii. Loans 69.4 64.9 

(g) Other non-current assets 3,981.6 2,962.6 
(h) Non-current tax assets (net) 127.5 50.9 

Total - Non-current Assets 61,106.7 54,298.8 

2 Current Assets 
(a) Inventories 27,332.4 24,759.7 
(b) Investment in subsidiary (held for sale) 1,816.5 1,816.5 
(c) Financial assets

i. Trade receivables 37,672.4 34,868.3 
ii. Cash and cash equivalents 143.0 190.7 
iii. Bank balances other than (ii) above 3,418.8 339.4 
iv. Loans - 300.0 
v. Derivatives 423.1 718.4 
vi. Investments 5,000.0 -

vii. Other financial assets 2;602.8 2,560.4 
(d) Other current assets 3,691.2 4,991.1 

82,100.2 70,544.5 

Assets classified as held for sale/ disposal - 1,505.5 

Total - Current Assets -82,100.2 72,050.0 

TOTAL -ASSETS 1,43,206.9 1,26,348.8 

B EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share Capital 1,384.5 1,384.5 
(b) Other Equity 61,851.1 58,473.8 

Total -.Equity 63,235.6 59,858.3 

2 Non-current Liabilities 
(a) Financial liabilities

i. Borrowings 22,981.2 11,313.5 
ii. Other financial liabilities 150.6 150.6 

(b) Provisions "1,519.7 1,422.2 
(c) Deferred tax liabilities (net) 4,624.8 5,412.9 

Total - Non-current Liabilities 29,276.3 18,299.2 

3 Current Liabilities 
(a) Financial Liabilities

i. Borrowings 13,519.7 13,397.1 
ii. Trade payables - Due of micro and small enterprise 359.0 319.1 
ii. Trade payables - Others 26,263.0 23,338.2 
iii. Derivatives 150.4 118.7 
iv. Other financial liabilities 9,282.6 8,819.9 

(b) Other current liabilities 430.5 382.0 
(c) Provisions 478.2 282.2 
(d) Current tax liabilities (net) 211.6 802.1 

50,695.0 47,459.3 

Liabilities associated with group of assets classified �s held for sale I disposal - 7�2.0

Total - Current Liabilities 50,695.0 48,191.3 

TOTAL - EQUITY AND LIABILITIES I, .\ 1,43,206.9 1,26,348.8 

\,� 
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SUDARSHAN CHEMICAL INDUSTRIES LIMITED 

REGD.OFFICE / GLOBAL HEAD OFFICE: 162 WELLESLEY ROAD, PUNE -411 001 
Tel. : +91 20 26226200 Fax : +91 20 26058222 Email: investorrelations@sudarshan.com Website : www.sudarshan.com 

CIN: L24119PN1951PLC008409 

PART 1-STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2019 

Quarter Ended Six Months Ended 

Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Continuing Operations 

Income from operations 
(a) Revenue from Operations 39,350.5 39,026.0 35,597.9 78,376.5 71,087.9 
lb) Other ooeraling income (includes government grants) 676.2 616.8 681.3 1,293.0 1,207.2 

Total income from ooeratlons 40,026.7 39,642.8 36,279.2 79,669.5 72,295.1 

Other income (net) 106.6 88.3 163.0 194.9 264.4 

Total Income (1 + 2) 40,133.3 39,731.1 36 442.2 79,864.4 72,559.5 
Expenses 

(a) Cost of materials consumed 23,571.1 22.245.3 23,127.6 45,816.4 46,242.2 
(b) Purchase of Stock-in-trade 430.8 661.1 1,056.7 1,091.9 1,818.3 
(c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade (1,035.9) 179.6 (3,435.1) (856.3) (7,226.8) 
(d) Emplovee benefits expense 3,316.8 3,223.0 2,669.3 6,539.8 5,666.8 
(e) Finance costs 331.4 326.7 257.1 658.1 664.1 
(f) Depreciation and amortisation expense 1,688.9 1,687.4 1,586.3 3,376.3 3,169.2 

(a) Other exoenses (re/er note 11) 7,439.8 6,874.4 8,017.2 14,314.2 15,015.4 
Total exoenses f4l 35 742.9 35,197.5 33,479.1 70,940.4 65,349.2 

Profit before tax and exceptional items from continuing operations 
1(3-4) 4,390.4 4,533.6 2,963.1 8,924.0 7,210.3 

Exceptional Items 
- Profit/ (loss) on sale of subsidiary/ division 1,932.9 497.2 1,932.9 7,239.0 

Exceptional Items (Refer Note 4 and 5) 1,932.9 497.2 1,932.9 7,239.0 

Profit before tax from continuing operations (5 + 6} 4,390.4 6,466.5 3,460.3 10,856.9 14,449.3 

Tax expense 
(a) Current Tax 

- on Continuing Operations excluding exceo1ional items 1,079.7 1,309.3 784.9 2,389.0 1,932.7 
- on Exceptional Items 429.7 119.5 429.7 2,006.9 

(b) Deferred Tax (1,022.3) 187.2 182.3 (835.1) 620.8 
Total Tax Expense (refer note 7 and 10} 57.4 1,926.2 1,086.7 1,983.6 4,560.4 

Profit from continuing operations (7 - 8) 4 333,0 4,540.3 2,373.6 8,873.3 9,888.9 

Discontinued Operations 

Profit before tax from discontinued operations 306.9 (299.1) 239.0 7.8 (615.5) 
Tax expense of discontinued operations 18.9 (29.3) 151.7 (10.4) 136.3 
Profit after tax from discontinued operations (10 -11) 288.0 1269,8) 87.3 18.2 (751.8) 

Profit after tax (9 + 12) 4,621.0 4,270.5 2,460.9 8,891.5 9,137.1 

Other comorehensive income 
(a) Items that will not be reclassified to profit or loss 

Re-measurement gains/ (losses) on post employment benefits 
obligations (52.0) (128.9) (20.2) (180 9) (43.2) 
Income tax relating to above 18.2 45.0 5.2 63.2 11.4 

(33.8) (83.9) (15.0) (117.7) (31.8) 

(b) Items that will be reclassified to profit or loss 
Effective portion of gains/ (losses) on hedging instruments in cash flow 
hedges (65.6) (314.5) (897.4) (380.1) (897.4) 
Gain I (loss) on translation of foreian operations 182.3 29.3 166.5 211.6 245.1 
Income tax relatina to above 22.9 109.9 297.5 132.8 297.5 

139.6 1175.3) 1433.4) (35,7) (354.8) 

Total Other comprehensive income (net of taxes) (14) 105,8 (259.2) (448.4) (153.4) (386.6) 

Total comprehensive income (13 + 14) 4,726.8 4,011.3 2,012.5 8,738.1 8,750.5 
Paid-up equity share capital (Face Value Rs. 2/- per share) 1,384.5 1,384.5 1,384.5 1,384.5 1,384.5 
Reserve excluding Revaluation Reserves as per Balance Sheet of previous 
accounting year 
Earnings per share from continuing operations (Refer Note 5) ,. 

(of Rs. 2 / -each) 
Basic 6.3 6.6 3.4 12.8 14.3 
Diluted 6.3 6.6 3.4 12.8 14.3 

Earnings per share from discontinued operations ,. 

(of Rs. 2/- each) 
Basic 0.4 (0.4) 0.1 (0:1) (1.2) 
Diluted 0.4 (0.4) 0.1 (0.1) (1.2) 

Earnings per share" 
(of Rs. 2/- each) 
Basic 6.7 6.2 3.5 12.7 13.1 
Diluted 6.7 6.2 3.5 12.7 13.1 

* Not annualised 

(Rs. in Lakhsl 
Year Ended 
31.03.2019 
(Audited) 

1,45,314.9 
2,336.1 

1,47,651.0 

630.7 

1,48,281.7 

87,223.8 
3,229.1 

(4,455.4) 
11,305.9 

1,516.8 
6,489.7 

29,328.9 
1,34,638.8 

13,642.9 

7,227.0 
7,227.0 

20,869.9 

4,344.9 
2,037.0 

513.6 
6,895.5 

13,974.4 

(434.0) 
30.5 

(464.5) 

13,509.9 

(434.2) 
140.9 

(293.3) 

773.4 
34.0 

(270.3) 
537.1 

243.8 

13,753.7 
1,384.5 

55,386.8 

20.2 
20.2 

(0.7) 
(0.7) 

19.5 
19.5 












