
February 03, 2023 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001 
Fax: 022-2272 2037/2039/2041/3 I 21 
BSE Scrip Code: 532348 

Dear Sir/Madam, 

The Secretary 

' a : +91 so 3745 1377 

il!I i info@subex.com 
; 

• : www.subex .com 
--·- .J 

National Stock Exchange oflndia Limited 
Exchange Plaza, 5th Floor, Plot no. C/1 
G Block, Bandra-Kurla Complex 
Sandra (E), Mumbai - 400 051 
Fax: 022-2659 8237/38; 2659 8347/48 
NSE Symbol: SUBEXLTD 

Sub: Subex Limited "The Company"- Outcome of the Board Meeting held on February 03, 
2023 

1. Approval of the Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter ended December 31, 2022. 

2. Re-appointment of Mr. Shiva Shankar Naga Roddam as a Director, liable to retire by rotation, and 
as a Whole-Time Director of the company for a period of 3 (three) years effective from 
February 7, 2023. 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 
are enclosed as 'Annexure A' 

Pursuant to Regulation 33(3) and Regulation 47 of the SEBI (LODR) Regulations, 2015, the 
Company has published the Standalone and Consolidated Financial Results. The same are made 
available on the website of the Stock Exchanges' as well as on the Company's website. 

Please find enclosed: 

a) The Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter ended December 3 1, 2022. 

b) A copy of the Press Release intended to be published to the media by the Company. 

The meeting commenced at 3 • t ~ 

Kindly take the same on record. 

Thanking you 

Vino umar Padmanabhan 
Managing Director & CEO 
DIN: 06563872 

Encl.: as above 

p.m. and concluded at 5- 0 0 

Subex Limited 
CIN - L85110KA1994PLC016663 

p.m. 

Registered Address : Pritech Park - SEZ. Block-09, 4th Floor, B Wing . 
Survey No. 51 to 64/4, Outer Ring Road, Bellandur Village, Varthur Hobli, Bengaluru - 560 103. India 



Annexure A 

SI. Particulan Details 
No. Mr. Shiva Shankar Nan Roddam 
I. Reason for change VIZ. The present term of Mr. Shiva Shankar Naga 

appointment, resignation, Roddam as the Whole-Time Director of the 
removal, death or otherwise company expires on February 6, 2023. Based on the 

recommendation of the Nomination and 
remuneration Committee and subject to the 
approval of the shareholders, Mr. Roddam has been 
re-appointed for a further period of 3 (three) years 
effective from Februarv 07, 2023. 

2. Date of appointment/ Mr. Shiva Shankar Naga Roddam has been 
eessa-tion (as applicable) and re-appointed for a further period of 3 (three) years 
term of appointment effective from February 07, 2023, subject to 

aooroval of the shareholders of the company. 
3. Brief Profile (in case of Mr. Shiva Shankar Naga Roddam is the Chief 

appointment) Operating Officer (COO), responsible for Sales, 
Marketing, Engineering & Delivery. He brings 
close to two and half decades of experience in 
Telecommunications, Cloud and PaaS. He comes . with extensive international experience and ability 
to scale businesses in competitive environments, 
particularly around the Saas space. Shankar joined 
us from Plivo, a Y- combinator company where he 
was the Head of Growth. He holds a Management 
degree from IMDR Pune, with a specialization in 
Sales & Marketing with minor in Systems. He is an 
undergrad in Electronics Telecommunications 
Engineering and is a graduate in Triple 
Mathematics. 

4. Disclosure of relationships Not Applicable 
between Directors 



S.R. BATL/B0/ & ASSOCIATES LLP 
Chartered Accountants 

12th floor 
"UB City" Canberra Block 
No. 24, V1ttal Mallya Road 
Bengaluru · 560 00 I, India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on t he Quarterly and Year to Date Unaudited Standalone Ind AS 
Financial Results of the Company Pursuant to t he Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Subex Limited 

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial results 
of Subex Limited (the "Company") for the quarter ended December 31, 2022 and year to date 
from April 01, 2022 to December 31, 2022 (the "Statement") attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind 
AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying ana lytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement. prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant ru les 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the List ing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Fir registration number: 101049W/E300004 

per Raje Kumar 
Partner 
Membership number: 213803 

Place: Bengaluru 
Date: February 03, 2023 

s R. BatlibOi & Assoc1.i!£'< LLP. a L1rn1lt"d db~•h-' Partnprship .... ,th dP ldt"r'llity No. AAB A)95 
Rt-Cid Ofhrt" 2Z C'tillT'dC C.,trp.-• 8100, A 3rd floor. KOllldfii 700 016 



SI .BEX LIMITED 
Registered office: Pritcch Park - SEZ. Block-09. 4th Floor. B Wing. Survey No. 51-64/4. Outer ring road. Bellandur Village, Varthur I lobli, Bcngaluru -560 I 03 

Statement of \ lnaudited Standalone Financial Results for the quarter and nine months ended December 31, 2022 
(f in Lakhs) 

Quarter ended 
Year to date figures for the nine months 

Year ended 
ended 

Particulars December JI. 2022 Seplember JO, 2022 December JI, 2021 December JI , 2022 December JI. 2021 Ma r ch 31, 2022 

l oauditt d Unaudited l lnaudjted Unaudited Unaudited Audited 
(Refer nole 5) (Refer nole 5) (Ref<r nole 5) <Refer nole 5) 

Income 

I Re, enue from operations 7.019 7,442 2,078 22.404 5.206 6.8]6 

2 Other income 44 91 2 176 4 6 

·' Total inomt (1+21 7063 7,533 2 080 22 580 5.210 6842 

Expenses 

Employee benefits expense 2,981 J,014 1.078 9, 160 1.239 4.29"1 

Finance costs 71 73 3 165 9 12 

Depreciat1on and amort1.tallon expense ]29 325 41 857 124 163 

Share of loss from Lm111ed Liab1hty Partnerships (net) (Refer note 3) 71:1 872 491 1,893 475 1,27] 

Other expenses 3.363 4,356 558 13, II 3 I, 136 1.548 
.j Total upon.,. 7,457 8,640 2,171 25,188 4,983 7,289 

5 Net nrofit/ /loo•\ before bl• (J..41 (394) (I 107\ (911 12,6081 227 (447) 

6 Tax expense, net 

Curre111 tax charge (Re>ersal) 115 (41) 65 183 11 6 141 

MAT credit en111lement (Re,ersa1) ( 115) 41 (65) ( 183) ( 116) I 141) 

Pro\ls1on - foreign mcome ta"(es IOI IOI -
Deferred tax credit (Refer note 5) - (I .I 53) -

Total lax es.nens.e IOI - - (1,052 - -
7 !\e l orofitl 0°"') for tbe oc,riod/ vear (S...) {495) {1,107) (91) (1,556) 227 (447) 

8 Other comprehensh,e (loss)/ income, net of tu. expense 

Item,\ 1/wt ,111/ not hen:, /ao,:s1/1ecl ,mh.,cqmmt(li to pm/If r,r lo.(, 

Re-measurement (loss) gain on defined benefits plan - (8) (ll (25) (3) 

9 Tohll co=reh,nsivr income/ (1090) for the oc,riod/ veer /7+8) (495 (1,107) (99 11 ,~57) 202 (450) 

10 Paid up equu~ share capital 
!face value of f 5 (March 3 I. 2022 n11 28. 100 28,100 28, 100 28,100 28. 100 28.IOO 

11 Other cqul1) 20.826 

12 Earnmg5, (Loss) per share (off 5,- each) (not annualised m case of the intenm periods) 

- Basic (009) (0 20) (0 02) (0.281 0 04 (0 08) 

- Dilu1ed (0 09) (0201 (0 02) (0 281 0 04 (008) 



Notes: 

I The abo, e results have been re, 1c\\cd by the Audit C'omm11lce and appro,ed by the Board ofD1rectors in their meeting held on February 03. 202~ 

2 The financial resuhs ha\C been prepared in accordance" 1th the recogm11on and measurement pnnc1ples laid down 1n the applicable Indian Accounting Standards (''Ind AS ·, prescnbed under secuon IJ~ of the Companies Act. 201". 

read with relevant rules thereunder and m terms of Re~rulauon 33 of the SEBI (List mg Obhgations and Disclosure Requirements) Regulations. 20 I 5. as amended 

., Share of(loss) profi t from L1m11ed Lrnbilll} Partnerships are as follo\\S 
( fin Lakbs) 

Quarter ended 
Year to date figures for the Nine months 

\ ear ended 
ended 

Particulars December 31, 2022 Sepetmber 30. 2022 December 31. 2021 December 31. 202! December 3 1, 2021 March 3 1, 2022 

l naudited llna udited 
\ lnaudited t 1naudited l 'naudited Audited 

/Refer note Sl ( Refer note 51 /Refer note Sl /Refer note Sl 

Share of profit (loss) from Subex Assurance LLP (208) 42 188 (44) 1.588 1.353 

Share ofloss from Sube. D1g1tal LLP (505) (914) (679) (1,849) (2,063) 12.626) 

Tota l (7 13) 1872) (491) (1 ,893) (475) 11.273) 

rhc Compan~ has presented share of profit and share of loss from Limned Liability Pa11nerships ("LLP') on net basis as the management considers the net mcomc'expense to be Its return on 1mes1ment m LLP 

4 The lom pan) 1s engaged m the business of soft" are products and related sen·,ces. "h1ch are monitored as a single segment h) the Chief Operating Dec1s1on Mal.er. accordmgl~. these. in the context of lnd AS I 08 on Operatmg 

Segments Repor1mg arc cons1dered to constitute one segment and hence the Cornpan> has not ,nade any add1t1onal SCb'Tllent disclosures 

5 Pursuant to apprO\ al of the Board of Directors and Shareholders of the Compan} for restrnctunng of the busmess. eflectn-e Apnl I. 2022. busmess earned out b~ Subex Assurance LLP. Y. holl~ ov.ned "llb'-1d1al) .was transferred to the 
Company on a ·gomg concern· basis excludmg De, eloped Tcchnolob'Y & related research and de, elopment unit and lmestmenl 111 subs1dianes for an aggregate considcra11011 of 't 9.229 Lal.hs The afore~a,d restmc1unng "as bem~• 
carried out to ach1c, e lughcr operational efficiencies upon mtegrntlon and consolidation of busmess m the listed enlil~ Accordmgly. lhe figures of current quar1er are not comparable with pre, 10us comparali\oe periods Consequent 
to the aforesaid restructuring. management recognised deferred ta, assets oft 1.147 Lalhs, berng reasonabl~ certain that sufficient future taxable profits would be 3\ailable to u11 hse these deferred tax assets m near future. Jn respect 

of rernammg unused tax losses. management would reassess and recognise when its probable that taxable profits would be a, ail able against which such tax lo~ses can be recogm!-ed f\ 

V ~ (L r1 / 

Place: Bengaluru fa~ ;.::::::na bhan 

Date: FebruarJ 03, 2023 
Managin~ Oirertor & \ tO 

Fur furtlter ,tetflib; t1n tl,e r~ ·u/t.,-, n/euse visit nur website: 'K'ff'ff' .. fUhex.ct1m 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24 . Vittal Mallya Road 
Bengaluru · 560001. India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Ind 
AS Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Subex Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Ind AS financial results 
of Subex Limited ("Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), for the quarter ended December 31, 2022 and 
year to date from April 01, 2022 to December 31, 2022 (the "Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. The Statement, which is responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been 
approved by the Holding Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulat ions, to the extent applicable. 

4. The Statement includes the results of the Holding Company and its following subsidiaries: 

a. Subex Americas Inc. 
b. Subex Inc. 
c. Subex (Asia Pacific) Pte Ltd 
d. Subex (UK) Limited 
e. Subex Middle East, FZE 
f. Subex Technologies Limited 
g. Subex Azure Holdings Inc. 
h. Subex Assurance LLP 
i. Subex Digital LLP 
j. Subex Bangladesh Private Limited 
k. Subex Account Aggregator Services Private Limited 

5 R 8atl1bO• & AsioualE"' LL P. a L m1tf'd L•dbll ly Poi'lntf!i-h•P ~111"', LL p Identity No. AAB 4295 
qNd, Oll1(t 22, ( oimdC Strf"f"I 8 OC'- ·s· .lrd r oor Kolkilld 700016 



S.R. BATL/B01 & ASSOCIATES LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

Partner 
Membership number: 213803 

Place: Bengaluru 
Date: February 03, 2023 



Sl 1BEX LIMITED 
Registered office Pritech Park - SEZ. Rlock-09. 4th Floor, B Wing, Survey No 51 -64/4. Outer ring road. Bellandur V,llage,Varthur I lobh. Bengalum -560 I 03 

Statement of l lnaudited Consolidated Financial Results for the quarter and nine months ended December 31 , 2022 

( " in La khs ) 

Quarter ended Yea r to date fi~ures for the nine months r nded , ear ended 
Particulars December 3 1, 2022 September 30, 2022 December 3 1, 2021 December 3 I, 2022 December 3 1. 2021 ~larch 3 1, 2022 

t 1naudited l1naudited t lnaudited t lnaudited l lnaudited Audited 

I Re,enue from operations 7,366 7.450 8,774 23. 142 25.46-l 33,3-14 

2 Other income (Refer no1e 6) 8 I 98 69 444 837 1,0.17 

:; Total income tl+2l 7 447 7548 8.1143 23~ 26301 3dl8) 

E,penses 

Employee benefits expense (Refer note 4) 4,743 5.203 5,488 15. l02 16,037 2 1,449 

Finance costs 76 82 88 186 162 194 

Deprecmllon and amoniza11on expense :';81 '75 252 I 0 17 740 988 

Or her expenses 2. 114 2.21 6 2.481 7.429 6.014 8,381 

4 Total exoemes 7314 7 876 8.31 I 23 734 22 953 31 012 

5 Nrt orofiUllo .. ) before 111 /3-4\ 133 1328l S32 0481 3.348 3.369 

6 Tax expense. net 

Curre nt Ill'< charge (reversal) 124 (2 1) 160 2H 41 6 25 I 

\ lA T c rcd11 c n111le ment (Re , ersal) ( 11 5 ) 41 165) (183) 11 16 1 114 1) 

Prov1S1on - fore ign mcome la'.\es 484 144 281 763 508 593 

Deferred 1a, charge (c red11l (Refer nole 7) I08 (2) 152) (548) 502 567 

Total t•x expen!l:e 601 162 324 256 1,310 1,270 

7 Net orofi1"1oss l for the neriod/ veor l~l 1,168\ 1490l 208 /404) 2 038 2 099 

8 Othe r comprehensh e income/ (loss) net of tax expense 

t,n ,,t that \ 1 ,II he rl!d<Jso/1,·d tuhuqut'nth 10 pro/it or /w,., 
Net e xchange diffe re nces gam.(loss) on tr:mslatmn of foreign opera110nr; 138 169 154) 607 63 267 

/1t•1m:; tlwr HIii not ht' redm\Uh-d .rnhwq1tt'm~1 to pm/II or lo.n 

Re-meas ure me nt (loss). ~am on de fined bene fit plan 16 .38 (1S) :,g ( 1051 ( 64) 

Total other comorehensiw income/ /loss\ 154 207 189\ 645 14Zl 203 

9 Total comprehu,ive income/ (loH) for the period/ )ear (7+8) (314) (2R3) 119 241 1,996 2,302 

10 Paid up cqun~ share capllal 28, 100 28. 100 28. 100 28, 100 28. 100 28, 100 
lface \ah1c o f f 5 (Marc h 3 1. 2022 fS)] 

II O1he r e c1ml) 28,267 

12 Eammg,;;; {I oss) per share (off 5 - each) {not annualised m ca .;;;e o f the mrc:nm pc:nods) 

- Bas ic (0 08 ) (0 09) 0 04 (0 07) 0 ,7 0 ; g 

- D1lu1ed (0 08 1 1009) 0 04 iO 07) 0 37 0 38 



Noles: 
1 1nc abO\ e resulti ha, e hccn rtVIC" ed b~ the Audit Comm1ttcc and appro,·ed h) !he Board of Dncctors m the1r mectmg held on Febnl81) 01. 202~ 

2 lnc financial rc-sult~ ha\C been prepared m accordance \1i-1th tilt re,ognmon and measurcmen1 pnrk,;1ples laid do,"n m the apphcablc Indian Accounting S1andards ("Ind AS"} prescribed under i;ccnon 133 of1hc rompamcs Ac1. 2013. read 
with relevant mle1; 1here11nder and m lenm ofRegulat1on :n of the 'iLBI (L1stmg Obligations and D1scloi;urc Reqmrcmentsl Rcgulauon~. 2015. as amended 

:, The financial rcsuhs of Suhe, I muled (Standalone mfom1a11on) 

(Pin Lalh,) 

Quarter ended \ ear lo dttc figures for the nine months ended \ car ended 

December 31. 2022 Se1itember 30. 2022 December 3 1. 2021 December 31. 2022 December 31. 202 1 March 31. 2022 
P1rticulan 

l ' n1udi1ed t n1udited I ' n1udi1ed l ' nauditcd l nauditNf Audited 

Tota 1 mco1ne 7.06, 7,5,, 2.080 22,580 5.210 6,842 

Ket profit (los~} before ta, 1394) (I 107) 191) 12.608) 227 H~7l 
Net profit (loss) for the period >••r P95l ( l.)07) 191) (1.556) 227 14~7) 
Total cornprehcns1,e mcome (loss) for 1he nenod/ Har (495) 11.107) 199) 11.557) 202 1450) 

4 Emplo, cc benefits e,penses for lhe quancrs ended Occcmber ~ I 2022. <iep1embcr :;o 2022. and l>ecemhcr l0. 2021 arc net ofrc\"C'nal ofpr0\.1SIOn no longer required m rcsrccr of employee 1ncentl\-eS relatmg. 10 sales and dcll\C')' 
comnus~1ons. amounnng to t I,:, Lal.h". t f 100 Lalhs and? 18-l Lal.hs. ttspec11,el~. and for the nme months ended Dei:ember 31. 2022 and Dectmber 31. 202 1 amountm~ 10 t 278 Lalhs and ? 786 Lal.hs. rcspec11,ch and for the ~car 
ended March 3 l. 2022 am0lllllmg to? 786 lal.hs 

5 lnc Group 1s en~aged m 1hc husmcss of software products and .-e lated sen lCes. whtch arc monitored as a sm~lc seg.mcnl h~ 1hc Chief Operatmj!_ Dccmon \t1al.er. accordmgty. these. m the context of Ind A" 108 on Operatm!! Scgmcnls 
Reportm~ are con~1dered to constllute one sc~nt and hence the Group has not made an\- addn1onal segment d1~dosures 

6 "Jne US Federal g0Hmmelll m the wale of('OVID 19 pandemic provided suppon to bu~mess 1hrough Pa}checl. Protection Program (PPP) Subc;\ Inc obtamed a benefil under this scheme for toOO Lal.hs dunng Ma) 2020 Durmg the nme 
monlhs ptnod ended December ; 1. 2021. Subc~ lf'k.: obtained comp le le "81\Cf of 1hc loan amounl from Small Bu1;mc-ss Adnumstranon. l 'mtcd S1a1es go\ emmcnl a gene)' and accordmgl, the loan and m1eres1 accrued thereon "as recognised 

as other income 

7 Pur~uant to approval of the Board of Directors and Shareholdeh of 1he Company for restructurmg of the bus mess. eflecu, e Apnl I, 2022, bu~mes~ earned out b" Sube, \ssura~c LLP. "holh ovmcd ,;;ubs1d1ar\,\\as transferred 10 the 
Compnn\ on a ·gomg concern· basis e,cludmg Dc,clopcd Tcdmolog~- & related research and dc,clopmcnt uml and m"es1mcnt m suh,;;1d1anes for an lll!-b'Tegatc considera11on oft" 9,22<> Lal.hs Ille aforesaid re1;1ructurms ~\as bemg earned 
oul 10 ochot\t higher operauonal efficoencoes upon mltgrallon and consohdauon ofbusmes< m the hsltd cnlll', ConSt<Jutnt 10 ll,c aforesaid reslnk.tunng dunng the quarter ended June 10, 2022. the management reco~'ll1sed ~ ferred tax assets 
of'l 702 Lakhs. hcmg rcasonabl~ certam that suffictent fun1rc unable profi,~ Y+uulJ be 11,•11nblc: 10 uhhJc these dcfo"ed ta'C nscts In rc~pect ofrcmamm~ unustd t11"\'. ln~~ei. mana~ement \\ould reassess and rccog 11se "t 11s prohahle lhat 
taxahlc profits would he a,a,lahlc ag.amsl which such lax losses can he rcco~mscd I A 

v~ \v ----
Plact: Bengaluru ~ , r Padmanabhan 

Date: februa11 03. 2023 M•n•~ing Dirertor & Ct:O 

FiJr further details ,m the results, pleas~ w)dt ,,ur wth.dte: M'M--"M·.suhe.'C.t:{Jm 



Subex reports Q3FY23 Results 

3rd February 2023, BENGALURU, INDIA - Subex, a pioneer in the space of Digital Trust, today 
announced its consolidated financial results for the quarter ended December 31 , 2022. 

Performance Highlights for the quarter ended December 31, 2022 compared to the 
previous quarter ended September 30, 2022: 

• Revenue for the period at INR 737 million as against INR 745 million for the quarter ended 
September 30, 2022 

• EBITDA for the period at INR 51 million as against INR 3 million for the quarter ended 
September 30, 2022 

• Profit after Tax (PAT) for the period at INR (47) million as against INR (49) million for the 
quarter ended September 30, 2022 

Performance Highlights for the period ended December 31, 2022 compared to the quarter 
ended December 31, 2021: 

• Revenue for the period ended December 31 , 2022 is at INR 737 million as against INR 
877 for the quarter ended December 31 , 2021 

• EBITDA for the period ended December 31, 2022 is at INR 51 million as against INR 80 
million for the quarter ended December 31 , 2021 

• Profit after Tax (PAT) for the period ended December 31 , 2022 is at INR (47) million as 
against INR 21 million for the quarter ended December 31, 2021 

Vi nod Kumar, Managing Director & CEO, Subex, said "The results for the third quarter of FY23 
are consistent with the fact that Subex is in the process of transitioning its customers to a 
subscription-based HyperSense model. On the portfolio front, the improved capabilities of 
HyperSense Al has enabled us to expand our GTM initiatives into industries beyond telecom and 
we have the right team onboard to support this growth. 

Additionally, we have made good progress in the new areas, as demonstrated by Sectrio's win 
at a large Indian Oil and Gas company with trans-national infrastructure and are poised to take 
advantage of emerging opportunities in these segments." 

Highlights of the Quarter 

• Won a contract with a major Indian Oil and Gas company operating trans-national 
infrastructure, linking major supply hubs to demand centers and is a key part of India's 
national grid. 

• Won Pipeline Award for Innovation in Assurance category for Business Assurance. 
• Won the Business Intelligence Group Innovation Award for HyperSense. 
• Successfully concluded the User Conference with 100+ attendees from 20+ countries 

and 30+ operators, both in-person and virtual. 



About Subex 

Subex is a pioneer in enabling Digital Trust for businesses across the globe. 

Founded in 1994, Subex helps its customers maximize their revenues and profitability. With a 
legacy of having served the market through world-class solutions for business optimization and 
analytics, Subex is now leading the way by enabling all-around Digital Trust in the business 
ecosystems of its customers. Through their HyperSense Al platform, Subex empowers 
communications service providers and enterprise customers to make faster, better decisions by 
leveraging Artificial Intelligence (Al) across the data value chain. Subex leverages its award­
winning product portfolio in areas such as Business Assurance and Fraud Management and 
enhances them with the power of HyperSense to help CSPs reduce risk, combat fraud, and 
thereby ensure profitability. 

Subex has more than 300 installations across 90+ countries. 

In case of any queries, please reach out to; 

Investor Relations Media & Communications 

Mr. G V Krishnakanth Mr. Sandeep Banga 
Company Secretary +91 99168 24122 
+91 99005 90024 sandee12.banga@subex.com 
krishnakanth.gv@subex.com 
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