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February 01, 2021

To

The National Stock Exchange of India Limited
BSE Limited

Mumbai, India

Dear Sir/Madam,
Sub: Subex Limited “The Company”- Outcome of the Board Meeting held on February 01, 2021.

Please be informed that the agenda items summarized hereunder were discussed and approved at the Board
Meeting held today at Bengaluru:

Financial Results:

1. The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and
nine-months ended December 31, 2020.

Others Matters:

2. Declaration of interim dividend of Rs. 0.5/- (10 %) per equity share of par value of Rs.5/- each for
the financial year 2020-21. Further, pursuant to Regulation 42 of SEBI (Listing Obligations and
Disclosure Requirements), 2015 “SEBI (LODR) Regulations, 20157, the Company has fixed
February 11, 2021 as Record Date for determining the eligibility of the shareholders for Interim
Dividend. The Interim Dividend will be paid on or before March 02, 2021.

3. Change in the terms of appointment of Mr. Shiva Shankar Naga Roddam, (DIN: 07212118), Whole-
Time Director & COO of the Company, with effect from February 01, 2021. A brief profile of
Mr. Shiva Shankar Naga Roddam is enclosed herewith as Annexure — A.

4. Re-classification of the below persons belonging to the ‘Promoter/Promoter Group® category, to the
‘Public’ Category. The approval of the Board towards reclassification is subject to the approval of
the members of the Company and the other regulatory authorities, if any, in terms of
Regulation 31A of SEBI (LODR) Regulations, 2015 and amendments thereof. The certified extract
of the minutes of the meeting is enclosed as Annexure-B.

Sl Names of the Promoter/Promoter Group No. of shares
No. held
1. Mr. Subash Menon-Promoter
2. Mr. Sudeesh Yezhuvath- Promoter Group NIL
3 Kivar Holdings Private Limited- Promoter Group
Subex Limited Er
N

CIN - L85110KA1994PLCO16663 \ @

Registered Address : Pritech Park - SEZ, Block-09, 4th Floor, B Wing
Survey No. 51 to 64/4, Outer Ring Road, Bellandur Village, Varthur Hobli, Bengaluru - 560 103. In




5. Appointment of V. Sreedharan & Associates, Company Secretaries, for conducting the Secretarial Audit
for the financial year 2020-21. A brief profile of V. Sreedharan & Associates in enclosed herewith as
Annexure-C.

6. Appointment of RSM Astute Consulting Pvt. Ltd as Internal Auditors of the Company for the financial
year ending March 31, 2022. A brief profile of RSM Astute is enclosed herewith as Annexure - D.

7. Grant of 12,40,500 Stock options by the Nomination & Remuneration Committee of the Board of
Directors, in accordance with ESOP 2018 Scheme of the Company.

Pursuant to Regulation 33 (3) and Regulation 47 of the SEBI (LODR) Regulations, 2015, the Company has
opted to publish the Consolidated Financial Results. The Standalone Financial Results, however, are being
made available to the Stock Exchanges’ and are also being posted on the Company's website.

Please find enclosed:

a) The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and
nine months ended December 31, 2020,

b) A copy of the Press Release intended to be published to the media by the Company.

¢) Conference Call Invite: In terms of Regulation 30 of the SEBI (LODR) Regulations, 2015, the
Management will host a conference call on Tuesday, February 02, 2021 at 11,00 A.M (IST) and the
details of the Conference call are enclosed herewith as Annexure E.

d) Annexures A-E.

The meeting concluded at é '5 Op.m. We request you to take the aforesaid notification on record.

Yours truly,
For Subex Li ited!

Vi Kumar Padmanabhan
Managing Director & CEO
DIN:06563872



DISCLOSURE REQUIRED PURSUANT TO REGULATION 30 AND SCHEDULE IIT OF THE
SEBI (LISTING OBLIGATIONS & DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
READ WITH PARA 7 OF CLAUSE A OF ANNEXURE I OF SEBI CIRCULAR No.
CIR/CFP/CMD/4/2015 DATED SEPTEMBER 09, 2015.

Annexure-A
Profile- Mr. Shiva Shankar Naga Roddam

Mr. Shiva Shankar Naga Roddam is the Whole-Time Director & Chief Operating Officer “COO” of Subex.
responsible for Sales, Marketing, Engineering and Delivery. He is a management professional with close to
two and half decades of experience in Telecommunications, Cloud and PaaS. He |comes with extensive
international experience and ability to scale businesses in highly competitive environments, particularly
around the Saa$S space. He holds a Management degree from IMDR Pune, with a specialization in Sales &
Marketing with minor in Systems. He is an undergraduate in Electronics Telecommunications Engineering
and is a graduate in Triple Mathematics. He is not related to any of the Directors of the Company. The
proposed change in the terms of appointment pertain to the moving of the employment agreement of
Mr. Roddam from Subex Assurance LLP to Subex Limited. The Board at its meeting held on February 07,
2020 had approved the appointment of Mr. Shiva Shankar Naga Roddam as the Whole-Time Director of
the Company for a period of 3 years with effect from February 07, 2020. The appointment was approved
by the members at the 26" Annual General Meeting of the Company held on September 25, 2020.

Annexure-C
Profile- V. Sreedharan & Associates, Secretarial Auditors

V. Sreedharan & Associates is a premier and well known firm of Company Secretaries in practice
headquartered in Bangalore, India with associates in Chennai, Coimbatore, Hyderabad, Ernakulum,
Mumbai , Pune , Ahmedabad and New Delhi.

The firm provides a suite of professional consultancy services on Corporate Law and Compliance, Securities
Laws and Compliance Audit. The firm has clients across various industries ranging from manufacturing,
infrastructure real estate construction, pharmacy, IT & BPO Companies.

The firm has been in existence for a decade.
Annexure-D

Profile - RSM Astute Consulting Pvt. Ltd, Internal Auditors

RSM is a powerful network of audit, tax, and consulting experts with offices all over the world.

RSM in India consistently ranks amongst India’s top six accounting and consulting groups offering a wide
range of specialized services to meet the immediate as well as long-term need of business, that include
internal audit and risk advisory, tax and consulting and has a multi-disciplinary team of over 1,750
professionals. The services of RSM are specifically designed to meet and assist an organisation in all its
decision making processes ranging from undertaking corporate advisory and structuring, managing
compliances with dynamic and evolving service areas in India vis-a-vis Ind AS / GST / Companies Act
2013, information technology systems audit and assurance, legal and secretarial services, tax advisory
covering both Indian and international regulations, transfer pricing consulting and study report. due
diligence review, internal control review and audit, assistance in winding up, etc.

It has a national presence through offices in 11 key cities in India viz. Ahmedabad, Bengaluru, Chennal
Gandhidham, Hyderabad, Jaipur, Kolkata, Mumbai, New Delhi-NCR, Pune, and Surat. :




12th Floor

S.R. BATLIBOI & ASSOCIATES LLP “Saciy compra o

Chartered Accountants Bengaluru - 560 001, India

Tel 1 +91 80D 6648 9000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited %tandalone Ind AS
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review

Report to

The Board of Directors
Subex Limited

1.

For S.R.
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

N
N%\&i 3 e N ] \-‘-‘1\\;3\'1\5.% e

We have reviewed the accompanying statement of unaudited standalone Ind AS financial results
of Subex Limited (the "Company") for the quarter ended December 31, 2020 and year to date
from April 01, 2020 to December 31, 2020 (the “Statement”) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Repulations").

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement _principles_laid down_in. Indian. Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Stapdard on Review
Engagements (SRE)2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatenjent.

BATLIBOI & ASSOCIATES LLP

per Rajeev Kufpar

Partner

Membership No.: 213803

Unigue Document Identification Number: 21213303 AAAAACS51L

Place : Bengaluru
Date :February 01, 2021

B Bathibor & Ansescenies DL o Limebedd Liabilily Bostroishep will b P ldealily No AAB 405%
Reao Ofhee 28 Camae Steel Block B Jed Flage, dalkale 700 015



18L¢) [SE3] Lco (o vl 800 00 paInic] -
(8L¢) S1e) Lo o) 800 00 Nseq -
‘(g 210U 1ajay ) (SpouRd WILIATUE 3Y) JO 3SE UL PASI[ENULE 10U)
(nz07 ‘st sequandag oudn ] » pue o7 ‘67 Jaquimdag Jam yaea —¢ 3 jo) amys sad (ssef) Sunueg|g)
(5L1'9) £ = = = Annba sayio| #1
[0zoz ‘sz sequiandag midn (] 3 pue pzoz ‘67 Jequuiaidag Jam yaea ¢ 3 jo anjea dagy)
00T'98 00z'9s 001'8T 0oT'es 001'8T 001'8T (g 210u 1232 ) [endea aseys Aunba dn pieg| ¢ |
(609'07) (169°TT) 09F°1 (516'1T7) PEr L (11+01) 4224 jporaad ayy 1oj (sso) Awodm aAsuayadwed 0L | 7|
(o (r) 4] b4 (z) 44] uejd s)JaUAG PAUYAP UO S50] IUAUAINSEALU-2Y
ssaf 4o pfoad of uanbasgns payisspiaad 1w i g swalf
1) 10 jau Y(sso]) wosm sasuayaadwod 1o ||
(ggs'07) {L89'TT) S9r'1 le16° 17} 9FF (6-8) 4ea4& ;poraad ayy a0j (ssop) pyoad x| 0|
[ 81T " ¥ asuadae Xe} [E)0L
(Log) x (3} ™ [bd} r) [(1)z Mou sagay] saxer Fuipjoyyiva uSiaio) - [es1asry
cor L = = - - [(1) ;ou sagay] Npai2 [V JOf UDISIAGL]
- * 9 - 9 3 ATITYD XTI JUALIN Y
19u ‘asmadxa xu] | 6
(0LF07) L89°'77) S9F'1 [£16'17) (3 sl
(se717) (1og717) (g (19717} [33] 2

” - (L97) i L9z} = (5 210U 12J3y ) |GEAIIIDL XE] FIIAIDS 10] UOISTADL]
= = 9€ = g€ - {§ 2100 13]3Y ) UMLUIAITE 358 J0 UOHBUILIIA] UO UTRD)

001 001 - 001 - - §aRq UMM pasinbal 19TUO| OU UOISIADL]
(o) tFen't) - (+so'1) - - [(11) 210U Japay] UAA[U2S WIEND JO] UOISIAOL]
(665°€) (665°€) = (665°€) ” - [11) ¢ a10u 1332y] Jasse ajqiSuemun jo Juawnedug
(g08'91) (808'91) = (gog'a1) - - Lmpisqns ur ul pue s1asse 2)qiFuriul jo juanedug

[{1)+ pue ¢ ajou 13jy] 477 FIURINESY X3qNS WAL S50 JO 2IBYS
sway jeuorydadxyg

168 BT 969°L {zss) L9 Sl {5-1) XE) puE suia)! [euondadxa 210j3q (550]) 1G0ad| 9

L 1507 5T 1 Trs VTP B Sedi oL <

LLS i6E 3T 9zl L 9% sasuadxa 1240

- 287 - 4 - - (£ 00 Japay) (1au) Swa jeuondaons a10jaq sdiysiauned G1IgeLT] P WO S50] J0 31RYS
() (6£) () i) ol [FAY] 12u *sso|{we) uonEniang afueyaxg

0Es 96E 98¢ 6Tl LT1 871 safieya a21A12s paije pue Tunayiep

9% tls 151 1Ll 0s ¢ asuadya vonrziuowe pue vonmaaldag

8 i< £l L 9 1 SIS0 IIUBUL

a19 S8t FLF Fol el <ol asuadxa syyauaq aafojdwg

sasuadxy

OLTE TeL L6 T 682 S60°1 oIS {e+z+1) woout [B10L | &

Pl i3 L s 4 T awoaw 3| ¢

688'1 = SOL'l = S99 87 (£ Mou 1a3ay) (1u) swayi [euoidaoxs ai0yaq sdiysisuped Anpqel] panuwn woy woud jo aeys| 7

6L’ 069 §TT ¥8C 8T T suonpsado woyy anuasay| |

auodu]
paupny pajipnzuy) paupneun) paypneu;) pajpneu)) panpneu))
0T0T 1€ Y2l 6107 " 1€ 13quaiag 0707 ‘1€ RQudq | 6107 L S2quPddQ | 0TOT ‘0 42quaidag | 00T ‘1€ 2quiddag saemaneg
papua ava | PApUS SJUOW UL ) JO) SHNT1] EP 0) 18I | papua 1apaeng)y
(sypqepury)
0Z0Z 1€ 4200 Papua sYUowW 2uu pur Jajaenb ay) 10j ) nsay [E1DUBUL] JUOJEPUELS PHIPNEU[) JO JUIWLAR)S
€01 00¢- Ato[efueg "INPUB[[ag ‘PROl FULLIANQ) ‘H/H0-1¢ "ON L3AIng ‘Fuipm g ‘10011 Yt “60-4001d ‘7S - B Yd3)L1] :201J0 paIa)sIiay]
TILINIT X34NS




WD XIS AN TPFISGa IO JISTN ST{d SINSad Y1 U S[I0IAp dayran] 40,
1207 “10 Adenaga g g

03D ¥ 4012a1q Swdeur]y nanjrduag 1aw)g

\ 1 T0T-0T0T 424 [PIdUBUL 241 40) YIRI —/5 3 JO AN|RA 308) U0 21eys Aunba 13d (94 (1) =/0S O 2I0 PUIPIAIP WLISIUI UR PAUR[I3P SRY (70T 10 ARRIga ue play Sunaaw s 1 s10022.1(] Jo preog 3y L) 7

“3A123]13 SAUOIAG
apo) ap pouad ay) w 1 parejall AU PIOJAL ||1M PUE 13352 OIUI SILI03 11 UAYM 3P0 AU Jo Jaedun sy ssasse | fuedwio) ay) panssi uaaq Jad Jou aney uonEiaadiagu/S3|n [FUL A4 PUR PALIOU UAAG 10U SEY 13343 DIUI ALO0D || 3P0 Y1 YI1gm
uo aiep 3y Jasasmop “efpu] Jo anazen ay w paysignd uaag sey 3po) A NZOT 2AqusIdag U1 Juasse [BHUAPISAL] Par1adal syauag wawsojdwa-isod pue wawfojdsa Suunp sigauag axopduia 0y Fulieal ( apo)).) NI0T MUNDIG [R120G U0 3paT) 2y |

SUGIIPUOD
asmny o1 s28ueyd euaew fue A0y 0y > [eys Auedwio)) YL s1nsas [RIaueuy duojepueis 3sau Tuuedaid a)iym paIapIsUOD SMPWISD AU} WO JUSIBLIP 3¢ PO PUB UIELIAIUN SUIRWRL [|H8 6] — CIAQD o aedui jing sy o]

‘S2MSO[ISIP uAwWFas [puoippe Aue apewt jou sey Aedwo ) a4s 33Uy pue 1uUTIs U0 JINNISUDI 01 PAIPISU0D Ak
Fuinoday suawdag Funesadp ue gol SV PUI0 1%31u0d 2y wt asay “SFuipioase sayepy uoisisac] Funesade Jary ) 2yr Aq wawdas ajFus € Se PRIOIUOW 2T M 'S20LLRE pae[al pur sanpold aremyos jo q oy ur p s fueduoy ayp| 6

SUNET [0F'8E 2 JO S2SS0] PAIR|MWLNIIN $11 (O-2111m 01 Wniuaid Saunaas wol) SY§ET] [0E°0] 2 PUR YORA =/C 3 01 =]  WOL SaIRYS
Anba ay jo anpea aoey 2y Futanpal Aq Suedwoyy A jo feindes areys dn-pied woly SYNET O01°ST 3 JO WUNOWE UE PAZINN PUt OZ0Z ‘6T J3quaidag uo (0, saiuedwo]) jo JensiTay yis 1apio jo Adoa patpuas e pajy Auedwio] g *Spuanbasuoy
070z ‘£7 Jequindag palEp Japao S APLA AWAYDS pres gl pascsdde (10N 219,U0H YL €107 1Y dwo)) syl jo suot d ajgeaydde sayio pue ooy ‘sany (Avedwoy jo endes aseys o uonanpar 10y anpasoid) ( LION.) [BUngiL]
e Suedwo)) [RuoneN [ peas €[0T 1Y SAIuedwn) Ay Jo 99 UoNIIG pur £[(7 "1DY suRdWo) A J0 T¢ UONIIG I 2IURPI0IIE Ul uonanpay (ende) Jo awayas e pascadde prng ‘Lo GEniga g uo play Funasw i il sielalq jo preog Y]

o0

“Auedwo) 241 JO SIAWOISND SRAEIN0 A3 AG A|GUANPAP PAINPIP saxe) Buiployiin jo 13adsas i umisiaoad spuasanday (1)

~

‘uonesI N S 0} spreSal g Auiensoun ay) Sulapisuod papiacid usaq STy SYNET ST 3 JO IUAWAINUD 1P LV A1 20T 1€ Y2y papua sead snomaid ayi Suung (1)

uonesieal 51 0} spIeFal i Autenaoun ay; fupapisuod papiacad uaaq SEY SUYNE] L9T 3 JO I|QRAIIINI XEIALS ‘0707 0f Jaquaidag papua sauenb snowasd sy fuung | 9
535227 — 9] | S¥ PUJ YILm 30UBPIOIIE Ul PAIUNOIIE “BIpU] i sasiuaid 2210 Funsixs jo wuawaaude asea) 3y Jo uoneuuus) uo Swsue wied sluasasday|

pajnas Ajgqeawue st uonedny presasoje ay AfFunpioooy (seaf0diua-xa Yans woy AqREA0IL SYNET] FEC & 0 I90) SYET] 008 ¢ 40 lunowe ue pied Aueduwio ) M uawaanie Wawaias ay) jo suum uy Auedwo
3y 1sUIERE apew ajam SWIEJD UWIELAD Uy uoneil waep Suof jo 12adsas w Auedwod 3 jo QO IAULGY PUB (OF) F (N FULOJ Yitw JuAWaaISe JUALA[UAS 0jul patdua AuBduo]) ay) ‘0707 ‘1€ Yauejy papua Jead snowaid sy Bunng (1)

aeudosdde s1 o707 | § J2qWa03(] 1B SE SAIRIPISGNS S11 W \ul pui jasse 15,01 0 anjea Surlues ag
eyl papnauoa sey pue suond pue suondalosd sup 1 sEy juaad Ay amuapued 6= (IAOD 241 JO MaLA U] UBIPISQNS UI JUMUISIAUT JO anjea FullIed au) spIemol SYNE] §08'9] 3 PUE 135se Ajqiiueiu jo anjea Fuiiues spiemo) syyet]
665°E 3 10 uoistaosd Juauuiedun ue 2pew pry ‘Uadxa [BW21X3 UB £ INO PILLIED UDHEN[EA SISEY PUR SILIRIPISGNS UL JUALIISIAUI PUE SIasSE 3|qITurlul s1t J0 199530 Ul g | (T °| € J2qUI23a(] I8 SE 351213%3 JUALIPAWL [PULE 211 In0 P2LLED Pey JudluaTeusil
au ‘suounjos 1] spiesmo) spuads Jamo] pur 3jada uoisiasuod Aunuoddo safuo) ur pannsas sey yaw sioesado Wooaj jo bas ut 1] pue J[EY2 AL FULAPISUD ‘OTOT 1€ YR papus sead snowmasd sy Suung (1) ¢

T U TUSWISAALN UD WNIS ST 3G 0] 35uadxa MU0UL 13U 2y SISPISU0D JusUISEUEW ) 5B SISeq 10 uo | gT.) sdiysiaue Anpqer] panar] wey ssof jo aseys pue iyosd jo aeys pajuasaad sey Suedwo) 2y

(616'F1) (960°L1) S0L'1 (os0'L1) 599 981 [{m)+i1)] paoy
B . . TIRIpISqNS Ul JUSLLISAALT PUE 13558 3| qIBUEIU] J0 jUaWedw] |
(s08°91) (808°91) . (808'91) : () (swan [euondasxg ) 7] FURINSSY XANG W0 SSO[ JO RS
688°1 (887) S0LT (8rD) 599 987 [t} [
(6561} (8£9°1) szL'l) (695) (095) 1979} JT7 [ENFI xaqng Wwoy s50] J0 3Ry
BLE'E 05€'l PEP'E 17 STTI MG st [puoidadxa 210jaq 77 3URINSSY X3qng woyy 1yeud jo aseyg
papny paypneu) paipneun pauprivu)) paupneu) paupnEu[)
0T0T "1€ Y24 6107 1€ 12quidaQ 0Z07 1€ 2qua3aq | 6107 1€ 4292290 | DTOT 0% S2quadas | 0707 ' If 22quiasaq SV
papua aea § PAPUD SYIUOW UL Y} JOJ S2INBY) EP 0) 1EI | papua 1a11eng)
(spqegut 2 )
swojjo) se ase sdiysiaupied Ajigen] paiwi woy (ssop) agesd jo aeys) €
‘PP SBG|OT [nEay { bay aumsopasig) pue suonefgq Funsi]) €3S Y JO £f UDNEINTIY JO SULS| Ul PUE J2PUNIAYL 53[0 IWEAI|3L
i peal flo7 oY sauedwo ) Ayl o gg] uonoas Japun paquasaud ( Sy pul,) sprepuels Sununodoy ueipu] ajgeddde sy ur waop prep sepdipund Juswainseaw puk uol EIRTHES I w paredasd uaaq aney synsas Eouruy 3yl C

1707 ‘10 Arenuga uo pay Funaaw nayl u 510132 Jo prrog g Ag paaosdde pue 30y PRy 3UL &G PAMILAIL UDIQ AR SINSAI IA0GR Y|

SA0N




" 12th Floor
S.R. BATLIBOI & ASSOCIATES LLP 8 City? Canberra Biock
Mo. 24, Vittal Mallya Road
Chartered Accountants Bengaluru 1 560 0C1, India

Tel : +91 80 6648 9000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Ind
AS Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Subex Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Ind A$ Financial Results
of Subex Limited (the "Holding Company”) and its subsidiaries (the Holding [Company and its
subsidiaries together referred to as "the Group"), for the quarter ended December él, 2020 and year
to date from April 01, 2020 to December 31, 2020 (the "Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Holding Company's Management and approved by

_the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of india. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of the Holding Company and its following subsidiaries:
Subex America Inc.

Subex Inc.

Subex (Asia Pacific) Pte Limited
Subex (UK) Limited

Subex Middle East, FZE

Subex Technologies Limited
Subex Azure Holdings Inc.

Subex Assurance LLP

Subex Digital LLP

Subex Bangladesh Private Limited

e~ panoo
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BATLIBOI & ASSOCIATES LLFP

Chartered Accountaints

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Staterhent. prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Requlations, including the
manner in which it is to be disclosed, or that it contains any material misstatement. |

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

_ \\Q“Eﬂ © e g IR

per Rajeev Kunar
Partner
Membership No.: 213803

Unique Document Identification Number: 21721 3803 AAAAAP 248

Place : Bengaluru
Date : February 01, 2021
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ANNEX R €3
[

& | info@subex.com

.__.i.._

@ | www.subex.com

CERTIFIED TRUE COPY OF THE EXTRACT OF THE MINUTES OF
MEETING NO. 6/2020-21 OF THE BOARD OF DIRECTORS OF SUBEX
LIMITED “THE COMPANY” HELD THROUGH VIDEO CONFERENCE, ON
MONDAY, FEBRUARY 01, 2021 AT SUBEX LIMITED, PRITECH PARK - SEZ,
BLOCK - 09, 4™ FLOOR, B WING, SURVEY. NO. 51 TO 64/4, OUTER RING

ROAD, BELLANDUR VILLAGE, VARTHUR HOBLI, BENGALURU-560 103.

APPROVAL FOR THE REQUEST LETTERS RECEIVED FROM PERSONS
BELONGING TO THE PROMOTER/PROMOTER GROUP FOR RE-
CLASSIFICATION OF THE CATEGORY FROM ‘PROMOTER/PROMOTER
GROUP’ TO ‘PUBLIC’

The request letters from Mr. Subash Menon, Mr. Sudeesh Yezhuvath and Kivar Holdings
Private Limited, dated January 25, 2021 [Collectively referred to as the “Promoter/Promoter
Group™], pertaining to re-classification of their category from “Promoter/Promoter Group”
to “Public”, were placed before the Board.

The Board was informed that:

1. The individual holding of the Promoter/ Promoter Group does not exceed 10% of the
shareholding of the Company.

2. The said Promoter / Promoter Group does not have control over the affairs of the
Company or in any decision making process of the Company and hence, have jointly
made a request for the re-classification from "Promoter & Promoter Group" to
"Public™.

3. The Promoter / Promoter Group have specifically mentioned in the application that
they satisfy all the conditions specified in sub-clause (i) to (vii) of clause (b) of sub-
regulation (3) of Regulation 31A of SEBI (Listing Obligations and Disclosure
Requirements) (Sixth Amendment) Regulations, 2018 and also confirmed that at all
times from the date of such re-classification, they will continue to comply with
conditions mentioned Regulation 31A of SEBI (LODR) (Sixth Amendment)
Regulations, 2018 post reclassification from "Promoter/Promoter Group" to
"Public".

In view of the provisions of Regulation 31A of SEBI (LODR) (Sixth Amendment)
Regulations, 2018 and on satisfaction of the conditions (i) to (vii) specified in clause (b)
of sub-regulation (3) and compliance of sub-regulation (4) of Regulation 31A of SEBI

Subex Limited X NS/
CIN - L85110KA1994PLCO16663 Rfore 52

Registered Address : Pritech Park - SEZ, Block-09, 4th Floor, B Wing
Survey No. 51 to 64/4, Outer Ring Road, Bellandur Village, Varthur Hobli, Bengaluru - 560 103. India
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of sub-regulation (3) and compliance of sub-regulation (4) of Regulation 31A of SEBI
(LODR) (Sixth Amendment) Regulations, 2018, the members of the Board are of the
view that application for re-classification from Promoter /Promoter Group to Public be
accepted and be placed before the Members of the Company for their approval. On
approval of the same by the members, application be made by the Company to National
Stock Exchange of India Limited and BSE Limited and/or to any other authority for their
approval, as may be necessary. Members of the Board then passed the following
resolutions:

“RESOLVED THAT pursuant to the provisions of Regulation 314 of the SEBI (LODR)
Regulations, 2015 and other relevant provisions if any, [including any statutory
modification(s), or reenactment(s) thereof, for the time being in force] and subject to the
approval of the shareholders, the Stock Exchanges’ and other appropriate statutory
authorities as may be necessary, the approval of the Board of Directors of the Company be
and is hereby accorded for the re-classification of Mr. Subash Menon from the ‘Promoter/
Promoter Group’ Category to ‘Public’ Category in the shareholding of the Company.”

“RESOLVED FURTHER THAT pursuant to the provisions of Regulation 314 of the SEBI
(LODR) Regulations, 2015 and other relevant provisions if any, [including any statutory
modification(s), or reenactmeni(s) thereof, for the time being in force] and subject to the
approval of the shareholders, the Stock Exchanges' and other appropriate statutory
authorities as may be necessary, the approval of the Board of Directors of the Company be
and is hereby accorded for the re-classification of Mr. Sudeesh Yezhuvath from the
‘Promoter/ Promoter Group’ Category to ‘Public’ Category in the shareholding of the
Company.”

“RESOLVED FURTHER THAT pursuant to the provisions of Regulation 314 of the SEBI
(LODR) Regulations, 2015 and other relevant provisions if any, [including any statutory
modification(s), or reenactmeni(s) thereof, for the time being in force] and subject to the
approval of the shareholders, the Stock Exchanges' and other appropriate statuiory
authorities as may be necessary, the approval of the Board of Directors of the Company be
and is hereby accorded for the re-classification of Kivar Holdings Private Limited from the
‘Promoter/ Promoter Group’ Category to ‘Public’ Category in the shareholding of the
Company.”

“RESOLVED FURTHER THAT on approval of the Stock Exchanges upon application
for re-classification of the afore said applicant(s) the Company shall effect such re-
classification in the statement of shareholding pattern from immediate succeeding
quarter under Regulation 31 of the SEBI (LODR) Regulations, 2015 and compliance to




the SEBI (Substantial Acquisitions and Takeover) Regulations 2011 and SEBI
(Prohibition of Insider Trading) Regulations, 2015 and other applicable provisions.”

"RESOLVED FURTHER THAT My. Vinod Kumar Padmanabhan, Managing Director
& Chief Executive Officer, Mr. Venkatraman G S, Chief Financial Officer and Mr. G V
Krishnakanth, Company Secretary & Compliance Olfficer, be and are hereby severally
authorized to perform and execute all such acts, deeds, matters and things including but
not limited to making intimation/filings to stock exchange(s), seeking a};rprovalks"fi‘o.*rr the
Securities and Exchange Board of India, BSE Limited, the National Stock Exchange of
India Limited(as applicable), and to execute all other documents required to be filed in
the above connection and to settle all such questions, difficulties or doubts whatsoever
which may arise and amend such details and to represent before such authorities as may
be required and to take all such steps and actions in this regard to give full effect to the
aforesaid resolutions.”

//CERTIFIED TRUE COPY//

For Subex Limited

Q N \“‘{7

G V Krishnakanth
Company Secretary & Compliance Officer
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Subex announces Q3FY21 results; declares interim dividend of 10%

1t FEBRUARY 2021, BENGALURU, INDIA — Subex, a pioneer in the space of Digital Trust, today
announced its consolidated financial results for the nine months ended December 31, 2020.

Commenting on the results Anil Singhvi, Chairman of the board, said, “| am extremely happy to state
that Subex's performance has consistently been in line with expectations. The company today has a cash
balance of over Rs. 160 crores as against huge debt just a few years back, which is very encouraging. The
board of directors of Subex today decided to pay a 10% interim dividend. It's a matter of great satisfaction

that after a gap of 14 long years, Subex is returning to dividend list.”

Performance Highlights for the Quarter and 9 months ended December 31, 2020:

(INR in Millions)

Qtr ended Qtr ended Qtr ended
Particulars Dec'31, 2020 Dec'31, 2019 | STOH | sept30, 2020 §
(cQ) (CPQ) (PQ)
Revenue 939 961 -2% 933 1%
EBITDA 203 177 15% 254 -20%
PAT 87 49* 78% 122 -29%
*Excluding Exceptional Item
(INR in Millions)
. 9M ended 9M ended Growth
PaRigulars Dec'31, 2020 Dec'31, 2019 YoY
Revenue 2,759 2,607 6%
EBITDA 753 559 35%
PAT 361 165" 119%

*Excluding Exceptional Item

Vinod Kumar, Managing Director & CEO, Subex, said “Q3FY21 witnessed Subex deliver another quarter
of good results. We are seeing steady progress in new project initiation from our customers and won several
contracts, around our core portfolio, from some of the largest names in the telecom world, including
Telefonica and Saudi Telecom Company.

In terms of our newer solutions, we secured customers for our Capacity Management and Digital Identity
solutions and also forged strategic partnerships in disruptive areas such as Blockchain.

We are excited at the prospect of the upcoming launch of our Augmented Analytics platform, which will
revolutionize how enterprises adopt Artificial Intelligence. Overall we are progressing steadfastly towards

our vision of being the leaders in the space of Digital Trust, which will result in significant value addition to
all our stakeholders.”

Highlights of the Quarter

e Selected by stc for intergrated ROC Revenue Assurance and ROC Fraud Management solution

e Partnered with Telefonica to provide latest version of ROC Fraud Management

e Secured a deal with a regulatory body in Africa to to monitor the network performance and customer
experience in the region in near real-time

e Partnered with Tech Mahindra to drive adoption of blockchain-based solutions for telecom
operators globally

e DSO for the quarter ended December 31, 2020 is at 91 days as against 93 days in the previous
quarter ended September 30,2020.




About Subex

. SUBEX

Subex is a pioneer in enabling Digital Trust for businesses across the globe.

Founded in 1994, Subex has spent over 25 years in helping global Communications Service Providers
maximize their revenues and profitability. With a legacy of having served the market through its world-class
solutions for business optimization and analytics, Subex is now leading the way by enabling all-round Digital
Trust in the business ecosystems of its customers. Focusing on privacy, security, risk mitigation,
predictability, and confidence in data, Subex helps businesses embrace the disruptive changes in the
business landscape and succeed with Digital Trust.

Subex leverages its award-winning product portfolio in areas such as Revenue Assurance, Fraud
Management, Network Analytics, and Partner Management, and complements them through its digital
solutions such as loT Security and Insights. Subex also offers scalable Managed Services and Business
Consulting services. Subex has more than 300 installations across 90+ countries.

In case of any queries, please reach out to;

Investor Relations

Media & Communications

Mr. G V Krishnakanth
Company Secretary

+91 99005 90024
krishnakanth.gv@subex.com

Mr. Diwakar Pingle,
Managing Director,
Christensen India Private
Limited,

+91 98339 04971
dpingle@ChristensenlR.com

Mr. Sandeep Banga
+91 99168 24122
sandeep.banga@subex.com

-END-




Annexure E

-SUBEX

Subex Limited

Q3 FY21 Earnings Call Invite

Subex Limited to announce Q3 FY21 results on 1%t February, 2021;
Earnings call to be held on 2" February, 2021 at 11:00 am (IST)

Subex Ltd. (BSE: SUBEX | 532348), (NSE: SUBEXLTD),
announce its consolidated financial results for the

a leading telecom analytics solution provider, will
third quarter and nine months FY21 ended 31

December 2020 on Monday, 1% February, 2021. The earnings call for the results will be held on

Tuesday, 2" February, 2021 at 11:00 am (IST).

The Details of Earnings Conference Call are:
Date: 2" February, 2021
Time (IST): 11:00 AM —12:00 PM

Dial-in Number: +91 22 6280 1348 / 7115 8078

The number listed above is universally accessible from all networks and all countries

Local Access Number: +91-7045671221

Available all over the India

Diamond Pass:

Click Here to join with DiamondPass™ (No Wait Time)
International Toll-Free Numbers:

USA — 1 866 746 2133

UK -0 808 101 1573
Singapore — 800 101 2045
Hong Kong — 800 964 448

Management Representation from Subex Limited

Mr. Vinod Kumar Padmanabhan, Managing Director & CEO, Subex Limited

Mr. Venkatraman G S, Chief Financial Officer, Subex

Limited

Participants are requested to log in 10 minutes prior to the start of the scheduled call.

About Subex

Subex is a leading telecom analytics solutions provider, enabling a digital future for global telcos.

Founded in 1994, Subex has spent over 25 years in en

abling 3/4th of the largest 50 CSPs globally achieve

competitive advantage. By leveraging data which is gathered across networks, customers, and systems

coupled with its domain knowledge and the capabilities of its core solutions, Subex helps CSPs to drive

new business models, enhance customer experience

and optimise enterprises.

Subex leverages its award-winning product portfolio in areas such as Revenue Assurance, Fraud

Management, Asset Assurance and Partner Management, and complements them through its digital

solutions such as loT Security and Insights. Subex also offers scalable Managed Services and Business

Consulting services.

Subex has more than 300 installations across 90+ countries.

In case of any queries, please reach out to

G V Krishnakanth

Subex Ltd.

0803745 1377
Krishnakanth.gv@subex.com

Diwakar Pingle
Christensen IR
022 42150210
dpingle@christensenir.com

Certain statements in this document that are not historical facts are forward looking statements. Si
actions, local, political or economic developments, technological risks, and many other factors ti
forward-looking statements. The Company will not be in any way responsible for any action take
looking statements to reflect subsequent events or circumstances.

uch forward-looking statements are subject to certain risks and uncertainties like government
hat could cause actual results to differ materially from those contemplated by the relevant
n based on such statements and undertakes no obligation to publicly update these forward-


https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=9583022&linkSecurityString=1deb1f32ee
mailto:Krishnakanth.gv@subex.com
mailto:dpingle@christensenir.com
susan.samuel
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