_________________________________

November §, 2023

The Secretary The Secretary

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, 5th Floor, Plot no. C/1
Dalal Street, Mumbai- 400 001 G Block, Bandra-Kurla Complex

Fax: 022-2272 2037/2039/2041/3121 Bandra (E), Mumbai - 400 051

BSE Scrip Code: 532348 Fax: 022-2659 8237/38; 2659 8347/48

NSE Symbol: SUBEXLTD
Dear Sir/Madam,

Sub: Subex Limited “The Company”- Outcome of the Board Meeting held on
November 8, 2023

Please be informed that the agenda items summarized hereunder were discussed and approved at
the Board Mceting held today at Bengaluru:

1. Approval of the Unaudited Standalone and Consolidated Financial Results of the Company for
the quarter/ half year ended September 30, 2023.

Pursuant to Regulation 33(3) and Regulation 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company has published the Standalone and
Consolidated financial results. The same are being made available on the website of the Stock
Exchanges’ as well as on the Company's website.

Please find enclosed:

a) The Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter/ half year ended September 30, 2023.

b) A copy of the press release intended to be published to the media by the Company.

¢) Conference Call Invite: In terms of Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Management will host a conference call
on Thursday, November 9, 2023, at 10.30 A.M. (1ST) and the details of the Conference
call are enclosed herewith.

Subex Limited
CIN - L85110KA1994PLCO16663

Registered Address : Pritech Park - SEZ, Block-09, 4th Floor, B Wing
Survey No. 51 to 64/4, Outer Ring Road, Bellandur Village, Varthur Hobli, Bengaluru - 560 103. India




. SUBEX

The meeting commenced at 250% p.m. and concluded at 4-30 p-m. We request you
to take the above information on record.

Yours truly,
For Subex Limited

Chief Executive Officer

Encl: As above




S.R. BATLIBOI & ASSOCIATES LLP L

No. 24, Viita! Mallya Road
Bengaiuru - 560 001, India

Tel : +91 80 6648 2000

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2815, as amended

Review Repori to
The Board of Directors
Subex Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Subex
Limited {the “Company”) for the quarter ended September 30, 2023 and year to date from April 01, 2023
to September 30, 2023 (the “Statement”) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations, The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conciusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards

" on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
faid down in the aforesaid Indian Accounting Standards (‘Ind AS”) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Sandeep Karnani
Partner
Membership No.: 061207

uon2 30 61207B G Tk YNS630

Bengaluru
November 08, 2023

5.R. Batliboi & Associates LLP, a Limited Liabihiy Partnership with LLP Identity No. AAB-4295
Regd. Office : 22. Camac Street, Block *B', 3rd Fleor, Kolkata- 700 016



SUBEX LIMITED
Registered offiee; Pritech Park - SEZ, Rlock-09, 4th Floor, B Wing, Survey No. 51-64/4, Outer ring rond, Bellandur Village, Varthur Hobli, Bengaluru -560 103
Statement of unaudited standalone financial results for quarter and six months ended September 30, 2023

( T in Lakhs)

Quarter cniled Year to date flpuves for the gix months eaded Vear ended
Parvticulnrs
September 30, 2021 June 30, 2023 September 30,2022 | September 30, 2023 | September 30, 2022 Mareh 31, 2023
Unaudited Unnudited Unandited Unaudited Unaudited Audlted
Tncotpe
1 |Revenue from oporations 6,086 6,491 1442 13,177 15,385 27,452
2 |Other income 39 87 91 926 132 242
3 [Tpfalngepye (I T R N N 7 N 7 D 1T I TTETAR L2T504
Expenses
Employee benefits expense 3,042 3,009 104 6,051 6,179 12,191
Finence costy 39 65 73 124 04 236
Depreciation auel nmortization eapanse 368 134 325 702 528 1,187
Share of loss from Limited Liability Partnerships (et} (tefer note 1) 591 379 872 470 1180 3,159
Qhar exponsen 4,191 A575 4,356 8,766 9,750 18,526
4 PlbT enpenaby L R CRERIT 7R T 1Y A, o0 T ER
5 [Losgbuforitmpggay o0 T S 0 T T B R T T v T N R T T T D 27 o CTBHY)
6 'Tax expense, not
Current tax sharge/ (revetsal) - - 1) - 68 -
MAT creclil entitlecnent/ (taversal) w - 41 - (GR) -
Provision - foreign income tnxes G4 9 - 133 - 124
Delerred tax charge/ {credit) (refor note 6) - - - (1,153) (L1470
TP T T T T i e 13 o :-"-"g‘w_lﬁ" N i {823}/
ity b % Gl o {#.876)
8 | Othor contprehumalve (toss)! income, met of thx expense
ftems that will net be reclassified subsequently to profit or loss
Re-measoremnent (toss) gain on defined benefiis plan {2) 7 - 5 {1 19
9 priensivatoss for:thie perioyone (8). . L O O 7 NN R ) R S ) B o
10| Paid up equity whate eaglinl )
[[nee value af € § per shore (Mareh 35, 2023: T 5 per shave)] 28,100 28160 28.100 28100 28,100 28,100
11| Other equity - . 14,287
12 |Enrnings per share {of € 5/- ench) (not anmunliped jn euse ol tiwe interit periods)
- Bugic (T) (0.29) 0.34) (6.20) 0.63) (0.19) (1,25}
- Diluted {3 (0.29 {0.34) 0.20) (0.63) .19 (1,28}




SUBEX LIMITED

Registered office: Pritech Parlc - SEZ, Block-019, 41h Floor, B Wing, Survey No, 51-64/4, Outer ring road, Bellandur Villoge, Vasthur Hobli, Bangalore -560 103

Statement of Standatone Assets and Liabilities

(T in Laihs)
As ut
Particalars Septembar 30, 2023 March 31, 2023
Unpudited Audlted
A [ASSITS
Nen-current assets
Property, plant ang equipaent 631 714
Right-of-use assets 2,682 2817
Intngible nasets 463 525
Financla) asscts
Investrments J3851 33,951
Cther Binancial asgoty 669 4633
[ncome trx agset {net) 2,872 2941
Nefered tar asser {net) {including MAT crodit entiflement) 1,283 1,283
Oflior non-curvent agscls M| 41
42,632 41,926
Current awyels
Finonciel assets
Invesiments 642 604
Loans 78 88
Trade receivables 12,619 10,883
Cosh and cosl equivalents 1,381 2448
Other balanees with banks Fon 2,112
Other lingncial assers 938 1,147
Other surrent assety 547 360
16,415 17,642
Total Rasots 59,537 0,568
B |EQUITY AND 1IABILITIES
Bquity
Bquily share capital 28,100 28,100
Crher eouity 11,005 14,287
"Tatal equity 39,105 42,387
ELiablltices
Non-current liabilities
Finuncial liabilitios
Lcuse lishilities 2041 2,281
Trovisions 15 M
2216 1,355
Cuorrent linhilities
Finnneig) labilitics
Lease Habilitles 18R 685
Trade paynbles
- total outalanding dues ol micro antetptides ind gmall enlerprises 75 141
- wotad auistanding dues ol reditors othwr than micio eoerpeises amd small enlorprises 10.695 8,043
Other Gneneial livbilities 5403 5724
Other cusrent liabilities 948 825
Provisions 07 305
Income tax linhilides (net) - 103
18,216 15,526
Tatnl liabilites 20,432 18,184
‘Tolal equity and Tiabilliles 59,537 60,568




Standalone statement of cash flows for the six months ended September 30, 2023

SUBEX LIMITED

( % In Lakhs}
Six months ended
Particulurs September 30, 2023 Scptember 3, 2022
Linaudited LUnaudited
(A Cnsh thow from operating activities
Lass hefare tix (3.340) (2,214)
Adfustmensy to recancile losy hafere tax te not cash flows; .
Duprecintion of propenty, plant snd cquipmont and righi-ouse wssoty 639 465
Amortization ol intangible assels ) 63
Employoe share based payments 45 129
Interest income (inckuding fuir valuz chinges) [€4] (34
Wet gair on sale of wvestment (neluding falr value changes) (N (19
Finanee cents {including faiz value changes) 124 94
Allowance for expecled credit lossey (hot) 97 1431
Share of loss from Limited Liabiiity Portrerships (net} 97 1,180
Net Toreign exchange diffecences 436 (373)
Opernting {loss)/ profit before working capltal changey {1.062) 722
Working capital adjusintenis:
(Increasey decrense in loans 10 (46}
(Incressey decrease in trade receivables {1,946} (2,480)
(Increase) decranse in other financial assets 10 247
(Increuse) decrense in other assets 227 13
Increase! (decrease) in trade payables 2,258 EREE
Inorease/ (decreasa) in athor finoncial lisbilitles 105 499
Increase/ (decreasc)in other current abilities 123 (170
Inercase/ (deereasc) in provisions 2 (36)
127) 3,864
Income tax paid (het of vellnd) {167) (100}
Nel canle Rows Mromy/ {used in) opernting netivities {894) 3764
(B)|Crsd flow from Investing netivitles
Putchuse of propedy. plaot and suuipment, other Inangiblo assets and capital advances {200) (213}
Drwings from limited Lability pactnerships - 9,200
Shure of loss paid to limited liability pactnership (1,142} (350
Invesiment in mutunl faids (et of yale proceeds) (21} {822)
Purchase consideralion for business restructuring - 9,229
Net withdrawal/ (investinent) in deposit account 1419 =
Interest roceived 75 11
Not ¢ash Aows {used in)/ Trom Investing activitles 130 (1,403)
{C) Cnsh flow from financlng activitles
Proceeds from cxercise of emplovee stock optiens plany 138 72
Tnterest paid (g (&
Repayroent of principal porton of leuss Habilities JEEEH (121
Net cash Hows used in finanelng netivities (303) (129
(D)|Net Increnve tn cosh atd cash cqnivalenty (A-+B3+C}) {1,067) 2,232
Cash nnd eosh equivalenis at the beginning of tho period 2448 802
()| Casli snd cash equivalents at: the end of the period £,381 3,034
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Noies:

The nbove rosults bhavo been reviewad by the Audit Commiitec und npproved by the Bomd of Direetors in thoir mecting held on November 08, 2023,

"The financial resulis hwve been prepared in ageordanee with the recognition and measyrement prinelples laid down in the applicable Indinn Agcounting Standards *Ind AS™) presoribe under seetion 133 of the Companies Act, 2013, read Wil
relevant rules theeusder and iv tenmy of Regulition 33 of the SBBT (Listing Gbligatives ond Disclosure Requirements) Regulations, 2015, ax amended,

Shnre of (loss)/ profit from Limited Linbility Partnecships are a5 follows:

{ ¥in Lakhs)

CQunrter ended Year 1o date figures for the six months ended Year ended
Postienliry Septembor 30, 2023 Junc 30, 2023 Scptember 30, 2022 | September 30, 2023 | Septemlser H), 2022 Mavreh 31, 2023
Unaudited Unaudieed Unsustlted Unaudited Unaudited “xégll:cd

Shaee of profit/(loss) from Subex Agsurance LLP um (76} 42 (18 164 (806)
Share of loss from Subex Digital LLE (474) {309} {914) {'743) (1,344)| - (2.353)
Talal (5391) (379} (872 (970) (1,180) (3.159)

The Company has preseated share of profit and sharo of loss trom Limitod Eiability Purtnerstips (' LLP) oo net basis as the monagomenl congizlers e nel income/expense Lo be {ts retwen o myvestment in LLE.

“The Company is engnged in the businoss of softwars products atid related services, which dare monttored as o single segmond by the Chiof Operaling Docision Maker. Accordingly, these, in the context of Tnd AS 108 on Operating Segments)
Reporting are congidered to constitlute one seginent and hence the Company hag not made any additienal segument disclosures,

As ot March 31, 2023, the Company assessed and concluded, brsis valuation carrtod out by an external expert, that the currying value of investments in its subsidiovies to be approprinte considering future projections, varions new initiatives,
coniracted backlog wnd tho cutrent pipeline mateity, There {8 no olsungs i the nanagemaent™s akgessinent ns vegueds the aforesnkl earrying volue of investinents in its subsidiories us at Septembaer 30, 2023,

Purauant 1o approval of the Board of Directors anrl Shareholders of the Canypany for restructuring of the business, effective Apl |, 2022, sertain assets and labilities of Subex Assurange LLP (*SALLE™), wholly awned rubsidiary, werd
transferred to the Compauy for an ngregate considerntion of € 9,229 Takhs. The aforesaid restructuring was being carried out 1o achizve higher operntional efficiencies upon integration und conselidution ol business in the listed entity. SALLLDY
will cntinue @ hold rovenue maximisation solutions inteliectunl proporty rights ("TPR™) & rolated research nnd developinent unil, investment in subsidiories. cash and bank balmces and othet rolated balances, SALLP will earn royalty on usel
of such PR by the Company. Consequent to the aforesaid vestructuring during the quarter ended June 30, 2022, the management racognised deferred tax agsets of ¥ 1,147 Lakbs, being reakonnbly certain that sufficient Cuture 1axable prafity
would be nvallable. As at gix months ended September 30,2023, tho Compuny has renssessed availabillty of future taxable profits and is confident ol milisation of aforesakl deferrsd tax axset, b respect of rownining unused nx losses,

management would rengsess and recognise when it’s probable that taxable profits would be available agoinst which such tax losses can be recognlsed,

nghvi
Placae: Mumbai Chairman, Non-Exeeutive Non-Independent Director

Dnte: November 08, 2023 DIN: QU239589

For further derdls on the vesulis, pleave vish pur wobsite! wwivesthe. conl




12th Floor

S.R. BATLIBOI & ASSOCIATES LLP L —

No. 24, Vittal Mallya Road

Chartered Accountants Bengaluru - 560 001, India

Tel 1 +91 80 6648 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Subex Limited

f.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Subex
Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group™) for the quarter ended September 30, 2023 and year to date from April 01, 2023 10
September 30, 2023 (the “Statement™) attached herewith, being submiited by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

The Statement includes the results of the following entities:

.
b.
C.
d.
c.
f.

g
h.
i.

.

k.

Subex Americas Inc.

Subex Inc.

Subex (Asia Pacific) Pte. Limited
Subex (UK} Limited

Subex Middle East (FZE)

Subex Technologies Limited
Subex Azure Holdings Inc,

Subex Assurance LLP

Subex Digital LL.P

Subex Bangladesh Private Limited
Subex Account Aggregator Services Private Limited

5.R. Batiibo? & Associates LLP, a Limited Liatility Partnership with LLP Identify No. AAB-429%
Reod. Cffice - 22, Camac Steeet, Biock *B', 3rd Floor, Ho'kata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

5. Based on our review conducied and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (*Ind AS?)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAT Firm registration number: 101049W/E300004

per Sand}ep Karnani
Partner
Meimbership No.: 061207

upiN: 2206 I1207RB LY YO 66 7|

Bengaluru
November 08, 2023




SUBEX LIMITED
Registered office: Pritech Purk - SEZ, Block-09, dth Floor, 3 Wing, Survey No. 51-64/4, Outer ring road, Bellandur Village,Vartur Hobli, Bengalaru -560 103

Statement of uowudited consolidated finnncinl rysulty For the quarter and six oronils ended September 30, 2023

(% In Lakhs)

Quartor snilisd Yeur to dare figures for thy stx monthy Sscoled
eahl
Particulary
September 3i), 2023 Jome 30, 323 Septuniher 30, 2022 | September 30, 2023 { Septomber 30, 20022 HMinrch 31,2023
Unaudited Duandited Unnudityd Lnnudited Unawdited Andited
Tngomg
1 |Revetue from oporatiohs 7,681 6,720 7430 [EX) 15,776 27864
2 |Othr ingome 128 133 58 263 363 #lg
T L T T : N CRR B2 T IR 2R e8] [FAETE WA AR B85
Fapetses
Binpicyes benefils eapensu 5437 5430 5203 10,867 10,359 20,069
I'imnace costs o 70 82 136 110 258
Depreciation pid amettizulion expening 420 387 375 807 636 L399
Other expeiscs 2.161 2,771 2216 34174 5315 10,865
41 ¢ i’ G U e b3 s GR ). B oo/ B8 e, RS R F 3CT SE H N
5 (o afarg ey el T i TN KA 7571 IR ) O | RSO AT TSR X )
6 |Tax oxpenno, not
Cuerent Inx. clinvge/ {reversal) 14 5 {21) 19 100 L1
MAT aredit entilement! (reverral) - - 41 - {6%) -
Pravigian - forelgn income Iaxos 159 144 o4 byl 1,660
Deleceed (8% ehargererediny (refee note 5) 17 2 09 {658) {530
T T R T Y 7 ™ ,“Lw‘ ; i3 EES NTRRE - IR
7 T Rt (L1 e ) A T R e (5 021)
8
Trems ther will e rectussified subserusntily to profit or lovs)
Nat exchange differances gainv/(loas} on fumalntion of foreiga operations 54 213 1% 33 469 SR1
Trems thes will not ke reciassifled subseguenty io profit or lovs:
Re-measueament (J0ss) gain on & & k4 {10) 22 kil
it pthir-¢ompreRgiisive higomey, SRRy 247 Bl i3] 20
[ ﬁ}ntul"mmvmhdmiw'ln'unmai‘(Iu,n):fnr'ﬂw'parim.‘w‘crirmm ; TR T L s T R T
Lo [Pwidd up equity shire crpltal 28,100 28,100 28,100 28,100 28,100
[foce voluo of T 5 per share (March 31, 2023: T § per share)}
11 |Other equity - 4 c o 4 24084
12 [Earnirgs per shane (of € S/ gneh (mot anmalised in oise of e interim perlody)
- Bngia () (0,20 {0.35) 0,09 {035 nol 10,03)]
.« Dilyiedl (2) {0.20) 10.35) (0.09) (0.55) 0.01 {0,93)




SUREX LIMITED

Registeted office: Pritech Pack - SEZ, Block-09, 4th Floor, B Wing, Survay No. 51-64/4, Ouler ring road, Hellundur Village, Varthur Fobli, Bangalore <360 103

Seatement of Consolidated Assets and Linbilities

(T I Lakhs)
As at
Particulars September 3, 2023 Muceh 31, 2022
| Auncdligal
A |ASSETS
Non-currenl anseis
Property, plant and equipment BNR on7
Right-of uso nssets 2919 RREH
Goodwlll mn consolidation 3400 a0
Ininngible nageis 9 ]
Financial assels
Tnvestments 165 165
Qther [inancial vysets 817 IR
Income mx asset (vel) 3760 1793
Defereed nox naset (ne) linclading MAT credit enth ] R39 ®43
Other noreourrent ussoly 80 4y
43,846 44,313
Current nswets
Financis) assets
Loans 138 134
Iiwventmenis @74 1,222
Trade tecuivibles 9,774 9,037
Cash wid cash equivalents 4,013 5.23%
Other balances with hanks s.032 5677
Otheor tinancial ansets 3783 4,051
Ouler cucrent uxscks 244 T
24,813 26,149
Total assein G054 73062
B |EQUITY AND LIABILITIES
Equity
Equity share capitz! 2R.100 28,100
QOtlier eyulty 21,260 24,084
Totnl ety 49,361 81,144
LiahBitles
Noo-currcnt Habillties
Financial Bubilities
Lenne Habilitlen 2,241 2478
Provisiona 248 222
Doferred Lx liabilities {nety 5509 6,904
404 4,604
Curreat Rahilithes
Financinl llabéfitics
Lense Habilities 975 R4
Trada paynblay
« tatal owtsunding duey of micro evtorprises and small enterprises 12 165
« totul outstanding dues of oreditors other thint micry wierprises and sl enlerprisen 1439 1087
Other Tinancial liabilities 2435 1,903
Other current Habilities 35 3,147
Provisions 680 663
Tncome tax linbilicias (net) 593 728
DALl /,577
Totual Unbilitten 9,399 18,178
e
Toinl equity and labilities 8,059 T M6




i SUBEX LIMITED
Consalidated statement of cash Tlows for the six months ended Scptemnber 30, 2023

42 In Lichs)
Six evorthis ondud

September 30 2023 | Seplewber 30, 2022
Unawdited Unsodited

Particuliey

(A [Cosh Now from aperating actlvities

Long before tax (2,611 (Z&1
Adfrytmanis i raconvile lass hefore e 1w not aash flimwe
Daprecintion of property, plant nnd eqripment il Hphtof-use wisets 805 638
Amwrtization of inthagihle pasels z |
Cloin on disposs? of praporty, plant and equipment (nel) - N
Tntereer income (nehuding Fir valie chonges) {224) {92)
et gain on sale of jovestenent (iuchuding i valee changes) {39 (24)
Fluanes coss (acluding tuir value changes) 136 1
Alloavance for expottad eredit kansed s 1,063
Empleyoo share ised paywena 44 143
Liuin on terminations modifieation of lense eprecnvant - (55)
Net foraipm exchunge ditforences 238 1
Operatlug (loss) peallt before woerking copltsl chunges {1,135 1500
Working capitel adjustmenis:
Churense deareare i o (y 3
(Increnss) decrsnae in tracle receivabies {1,451 {J.2R4)
{Incrense) decronse i ofer fitanclal assels kx(3 98
(Increase) detreaso i olher assely (228} (RRE))
Tnereaser (decronse) in trade payblos 298 037
Incranse/ {decrense) in other Nancial lishifives 591 3B
Incrense/ {decronaa) in other curront labifities 398 (524)
Tteronsy! (degronse) in provisions 20 (1463
(L.168) {24R9)
Income tex paid (net of rofund) {433) (317
et ¢aab Tlows sied fin opeearing actlvitiey (L.401) (3,006}
(B) [Cuslr flw from [nvesting uctbvitles
Purehase of property, plant and eanipment, grher intampdblo assets and capital ndvances {206) (343}
Proceads frown snla ef property, plant snd equipment . 1
Proceods fiom sale of investmen i mutual M (e 282 275
Nel withdrawnl/ (investment) in deposit negount 545 Y
Intercst veceived 165 s
Net eash Mows/ (used In) fraim nvesting nctivities T86 i3
(C) [Canl Mow Feom Bnanclng, actlvities
Proaseds from oxeroise of erployen stock optlons plms 1% 72
Talarent puid (425} {92}
Reprymunt ol principul porion of keaxe Babilitss [C13h] {200}
Nor ¢ash Mows used in financing activitles {98 {220}
(1 | Net: (decreaned! luerense in eash and cagh equivalents (A-+BA+C) {1,213) (3,190
Nel foreipn exchnngs diflovenca on eish i cnsh equivalonts 17) 7l
Cush and cosh equivnlents ot the beptining of fhe poviod 5,238 X550

(K3 {Carh nnd cuah equivnlents ot the enil of the period 4,023 X7




Nntes: G
The nbove tesults have boen reviewed by the Audit Comunitted and appraved by fie Board of Dircctors in thuie meeting held on Novambar 04, 2023,

[ -

The fieansial resuis hiave boen prapared iy nepordance wilh W recogaition an mensurement pringiples fakd dows in (e appllcoble dian Accowating Swnderds (“ind AS™) preseribed ander seeion ]33 ol the Companigs Acl, 2003, terd with cglevant e
hercunder ond in terms of Reguletion 33 of the SEOT (Listing Qlgutions sl Dinclosure Requirsteina) Regulations, 2015, s amended,

o

The Group is cigagad in the business of softwure procucty nod relied servives, whivh ure monitored aw 5 single segmunt by the Chief Operativg Decigion Muker, Accordingly, these, in the contuxt of Ind AR 108 on Opernting Segmonts Reporting ore
constderid to constitate one segrment And hence the Gronp las not Made any ndditional ssgment disciusares,

T~

AR at Moceh 31, 2023, the Group amessed ind conclugded, busis viluation soried cul by an externil expert, thut the carrying valie off poodhwitl to be npproprinle comsidering fifure projeciiong, various now mitistives, contracied hneklog und ihe gurren
pipoline mstrity, Thorw is o ghitrge in te management’s mssessmen g regards the afereauld careying volue uf goodwlil s ut Soptomber 30, 2023.

w

Pursaant Lo npproval of the Bonrd of Divostors undl Sharehobders of the Compiuy for restracturing of the busloess, eftisative April 1, 2022, certin assis and abiilior of Subax Asturance LLP (“SALLP"), wholly owned subeidiary, wore trans erred 1o Lhel
Onmpnny fornnaggrcgnu: comsidetation of T 9,229 Lakhe, The aforesaid restrugturing way bring carcied out 1o nehieve higher opemtionnl officiencics npon htsgration nud consolidition of business in the listed entity, SALLEP will coitinug to hold revenu

I { proporty tights (IR & roluted resenrch nud developnont unit, tnvestmont in subsidiaries, eaxl and bank balances md othor relnted balances, SALLP wil) earn roynlly on use of such IPR by the Company. Consequent to
the aforesnil rostructuring tluring the quarier eaced june 36, 2022, the munvgemenl recognlsed dalomed tax assats of T 702 Lakhs, being rensonnbly cerladn that sufficient futnre tnxsble profits wauld he availubto. As ot s months onded September 30,
2023, the Company hnd renssessed nvailability of fture taxahle profid ahh is comfidemt of tllisation of aliwesald deered tx nssel, In respest of remnining nomaed Lo losse, tuguigement would reassess and recognise when ' probnble ihal, txobiel
profitn would be pvnilublo ogningt which nuch s losaer ean be roevognised,

Place; Ml Anh Bl .
I¥ate: November 08, 2023 ar, Non-E: ive Non-Iidepandont Pirector

DIN: 00239580
For furidur detaify on ihe resnits, please visit our website: . sihex,.com




Subex announces Q2FY24 Results; Reports Quarter-on-Quarter Growth

8 November 2023, BENGALURU, INDIA — Subex, a telecom Al company enabling connected

experiences, today announced its consolidated financial results for the quarter ended September
30, 2023.

Performance Highlights for the quarter ended Sept 30, 2023, compared tc the previous
quarter ended June 30, 2023:
= Revenue for the period is at INR 768 million as against INR 673 million for the quarter
ended June 30, 2023.
» EBITDA for the period is at INR (46) million as against INR (147) million for the quarter
ended June 30, 2023.
s Profit after Tax {(PAT) for the period at INR {111) millicn as against INR (193} million for
the quarter ended June 30, 2023.

Performance Highlights for the six months ended Sept 30, 2023, compared to the six
months ended Sept 30, 2022:
* Revenue for the period ended Sept 30, 2023, is at INR 1,441 million as against INR 1,578
million for the period ended Sept 30, 2022.
¢« EBITDA for the period ended Sept 30, 2023, is at INR (193) million as against INR 10
million for the period ended Sept 30, 2022.
s Profit after tax (PAT) for the period ended Sept 30, 2023, is at INR {303) million as against
INR 6 million for the period ended Sept 30, 2022.

Abhout Subex
Subex is telecom Al company enabling connected experiences for CSPs across the globe.

Founded in 1994, Subex helps its customers maximize their revenues and profitability. With a
legacy of having served the market through world-class solutions for business optimization and
analytics, Subex is now leading the way by enabling the creation of connected experiences in the
telecom industry. Through their HyperSense line of offerings, Subex empowers communications
service providers and enterprise customers to make faster, better decisions by leveraging Artificial
Intelligence (Al) across the data value chain. Subex leverages its award-winning product portfolio
in areas such as Business Assurance and Fraud Management and enhances them with the power
of HyperSense to help CSPs reduce risk, combat fraud, and thereby ensure profitability.

Subex has more than 300 installations across 90+ countries. In case of any queries, please reach
out to:

Investor Relations

Mr. G V Krishnakanth
Company Secretary

+91 99005 90024
krishnakanth.gv@subex.com

-END-



Subex Limited

TELCOS FOR A

i Y - Q2 FY24 Earnings Call Invite

Subex Limited to announce Q2 FY24 results on 8" November, 2023;
Earnings call to be held on 9" November 2023 at 10:30 A.M. (IST)

Subex Ltd. (BSE: SUBEX | 532348), (NSE: SUBEXLTD), a leading telecom analytics solution provider, will
announce its Unaudited Financial Results (Standalone & Consolidated) for the quarter ended
30% September, 2023 on Wednesday, 8" November, 2023. The earnings call for the results will be held
on Thursday, 9*" November, 2023 at 10:30 A.M. (IST).

The Details of Earnings Conference Call are:

Date: 9" November, 2023

Time (IST): 10:30 A.M - 11:30 A.M

Dial-in Number: 044 4770 0314/ 044 7126 3444

The number listed above is universally accessible from all networks and all countries.

International Toll-Free Numbers:

USA — 1877 387 0849 / 1800 974 0768
UK - 0800 016 3439 / 0808 101 7155
Singapore — 800 101 1941

Hong Kong — 800 903 171

Diamond Pass:

Please click here to register Subex-Itd-Q2FY24-Call
After registering, you will receive a confirmation email containing information about joining the call
Management Representation from Subex Limited

Ms. Nisha Dutt, CEO
Mr. Sumit Kumar, Chief Financial Officer

Participants are requested to register themselves at least 1 hour before the call time for successful
participation and avoid waiting in the queue to speak to an operator and log in 05 minutes prior to the
start of the scheduled call.

About Subex

Subex is a leading telecom analytics solutions provider, enabling a digital future for global telcos.

Founded in 1992, Subex has spent over 25 years in enabling 3/4th of the largest 50 CSPs globally achieve
competitive advantage. By leveraging data which is gathered across networks, customers, and systems
coupled with its domain knowledge and the capabilities of its core solutions, Subex helps CSPs to drive
new business models, enhance customer experience and optimise enterprises.

Subex leverages its award-winning product portfolio in areas such as Revenue Assurance, Fraud
Management, Asset Assurance and Partner Management, and complements them through its digital
solutions such as loT Security and Insights. Subex also offers scalable Managed Services and Business
Consulting services.

Subex has more than 300 installations across 90+ countries.

In case of any queries, please reach out to

G V Krishnakanth
Subex Ltd.
Krishnakanth.gv@subex.com
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