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Dated: 29rt June, 202O

The Manager,

BSE Limited,

Department of Corporate Services,
Floor 25, P.J. Towers, Dalal Street,
Mumbai - 400 001

BSE Scrip: 526951

SUB: nualA ited F nanct

Trading Symbol: STytAMtND

esu for r& ar n edMu 2020

Pursuant to the Reguration 33 of securities and Exchange Board of rndia (Listing obrigations andDisclosure Requirements) Regulationl 2015, it is informed that Audited standalone & consolidatedFinancial Results for the quarter and year ended March 31.t, 2020 along with statement of Assets andLiabilities as at March 31't, 2o2o and cash FIow statement for the year ended March 31n, 2o2o has beenconsidered and duly approved by the Board of Directors In its Board Meeting held on Monday i.e. 29thJune,2020.

with respect to the above, prease find encrosed the folowing documents and information:(i) Audited standarone & consoridated Financiar Resurts for the quarter and year ended March3lst,2020.
(ii) statement ofAssets and Liabirities as at March 313t, 2020, pursuant to Reguration 33(3x0 0f

SEBt (tODR) Regulations, 2015
(iii) cash Frow statement for the year ended 31s March, 2020, pursuant to Reguration 33(3)(g)of SEBt (LODR) Regulations, 201S

Dear Sir/ Madam,

(iv)

(v)

The rndependent Audito/s Report with unmodified opinion(s) issued by M/s Mittar Goer &Associates, in respect of Audited standarone & consoridated flnanciar Resurts for the quarter
and year ended March 3l$, 2o2o
Pursuant to Regulation 33(3Xd) of sEBt (L,DR) Regulations, 2015, Declaration by the chiefFinanciar officer of the company to the effect that Auditors have submitted their Reportwith unmodified opinion.

The above Audited Financiar Resu.rts arong with the Auditor,s Report are being made avairabre on thewebsite of the Company ,www.stylam.com,.

You are requested to take the above information on record

Stylam lndustries Iimited
Regd. ffice: SCO 14,sector 7 C, Madhya Marg, Chandigarh (lNDlA)-l60019I: +91-172 - 5021555/502166611+91-172-5021495

Wo*51: Plot No. l92 - 193, lndustrial Area Phase -'l Panchkula (Haryana) INDIA - 1341091': +91-'172-2563907 /2565387

Works ll: Village Manak Tabra towards Raipur Rani, Mattewala Chowk, Distt. Panchkula (Haryana)

W: www.stylam.com qil: 12021 I CH199l PLCoI 1732 (Govt. of lndia recognised Star Export House)
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STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 3tST MARCH 2O2O.STANDALONE
(Rs. in Lakh)

Quaner Ended Year Ended

31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19

S.No
Particulars

Audited Audited

1 lncome from operations
10,507.04 72,682.78 12,533.08 46,274.84 46,062.O4(a) Revenue from operations

97.43 161.5948.62 72.7 4 116.85(b) other income

10,555.65 12,695.52 72,649.93 46,31.2.28 45,223.73Total income from operations

2 Expenses

s,359.11 6,651.58 7,635.91 24,169.49 26,052.00(a) Cost of materials consumed

6.05 22.35 23.88(b) Purchases of stock-in-trade 6.00 9.03

5.53 7 2.38 (1,109.40) '174.27 171.39],(c) changes in inventories
877.34 3,754.37 3,029.60(d) Employe€ benefits expense 1,025.33 7,O23.16

344.59 1,090.38 1,740.78(e) Finance costs

603.13 669.61 648.92 2,098.49 t,821.77(f) 0epreciation and amortisation expense

2,252.56 2,580.95 2,996.96 9,597.74 9,045.22(g) Other expenses

11,400.37 41,035.269,509.06 11,461.88 47,440.42Total expenses

7,233.64 7,249.56 4,877.85 5,188.471,046.603 Profit / {Loss)from operations before exceptional items
(1,521.25) (1,521.25)4 Exceptional items

3,350.60 5,188.47(474.6s) 7,233.64 7,249.56Profit / (Loss) from ordinary activities before tax5

6 Tax

1,460.69 1.412.83389.66 424.97-Current Tax

115.83 (0.e1) (10s.94)55.19 (3s.02)-Deferred Tax

(919.50) 708.16 1,890.82 3,881.587 Net Profit / (Loss) after Tax from continuing operations

Extraordinary items (net of Tax)8

708.76 1,890.82 3,881.58(919.s0)9 Net Profit / (Loss) for the period
(38.04) 122.82)

7.66 10.822.58 (2.10) 19.6911 Other Comprehensive lncome (net of Tax)

942.70 728.45 1,875.56 3,892.40(9s4.96)Total Comprehensive lncome for the period (net of Tax)72
847 .40 815.62 8.47 8.16Paid-up equity share capital (Face Value of Rs.10/- each)

847.40 876.6214 EPS of Rs. 10/- each (Not annualised)/ (annualised)
(10.8s) 8.68 47 .53

7L.20 8.68 22 80 47 .53(10.66)-Diluted

For Stylam lndustries Limited

Date: 29th June 2020

Place: Chandigarh

Jagdish Gupta

Managing Director
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31-Dec-19

Audited Audited

2 56.30 355.16

339.08

929.58

929.58

75.22Share of Profiv(Loss) of associates and ioint ventures10

816.6213

11.38-Basic

AuditedAudited



Statem6nt of Asaets and Liabilities-Standalone
Rs in takh

A5 at

31-Mar-20 31-Mar-19
Audited Audited

Particulars

ASSETS
Non-current assots

18,448.83Property, Plant & Equipment 19,495.29

1,268.02Capital work in progress 1,118.63

19,716.8420,613.93

4,898.25lnvestmsnt Property

Financial Assets
149.85 114.L4lnvestmenls

126.01 103.62Loan and Advances

Other Bank Balances
167.70 735.04Other Non-Current Assets
443.55 't,8E9.21

Total Non-Currcnt Assets 21,O57.19 26,s04.30

Current Assets
lnventories 6.673.05 6,622.81

Financial Assets
7,892.84Trade receivables &738.75

Cash and cash equivalents 600.22 t58.77
Other Eank Balance 11.32 61.83

Olher FinancialAssets 0.91 6.33

Other turrent assets 2,447.63 7,568.12

Total Curont Assets 18,47t.8E 17,310.71

TOTAL ASSETS 39,529.37 ,a3,815.01

EQUITY AI{O LIABILITIES

Equity
u7.40 847.40Equity Share Capital

Other Equity 19.579.43 L7,703.74

20,,126.83 18,551.1ir

Liabilities
Non-cunont Liabilities
Financial Liabilities

Borrowings 3,565.37 9,764.3t
200.92 156.15Provisions

Deferred Tax Liabilities 1.343.34 1,341.10

Other Non'c!rrent liabilities 657.84 583.57

5,767.4 1l,9,a5.13

Current Liabilities
Borrowings 5.853.4S 7,212.69

Trade Payables 3,551 .23 2,735.35

1,978.832,593.93

Other Current Liabililies 910.87 72L.O2

Provisions 79.46 50.86

Currenl Tax Liabilities 346.08 619.98

13,335.05 13,3t8.7i1

Total Equlty and Liabillties 39,529.37 ,r3,8'15.01

tort,r,..,nOrrtr,Nd

M.naging Oiracbr

Date: 29th June 2020

Place:ChandiBarh
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Olher Financial Liabilities



STYLAM INDUSTRIES LIMITED

Statement of Cash Flow for the period ended March 31, 2O2O- Standalone

Rs. in Lakhs

3 2020
Year ended March Year ended

rch

c

Cash Flow from operating activities:

Profit/(loss) before ertrao.dinary & exc€ptional items and tax
Adjustments for:

- Unrealized foreign exchange loss,/(gain) (net)
- Finance costs

- Depreciation and amortisation expense
- lnterest lncome
- Loss/ (Gain)on sale of Fixed Assets {net)

Operatiog Profit before working capital Ehantes
Movements in working capital:
Adiu5ted for:

rade & Other Receivables

lnventories

Trade & Other Payables

Net cash Senerated from operations
Payment of direct taxes (net)

Net cash from operating activities (Al

Cash flow from investing activities:
Payment forTangible Assets

(including capital work in progress and capital advances)
Proceeds from sale of PPE

Proceeds from sale of lnvestment property

Payment for investments in subsidiary and jointventure
Maturity/ (lnvestment) in fixed deposits
Proceeds/(lnvestment) froml in other assets

Proceeds/(lnvestment) from/ in otheractivities
lnterest received

Net cash from/ (used in) investing activities (Bl

Cash tlow from linancing activiti€s:

Proceeds of long-term borrowings

Repayment of long term borrowings

Proceeds/ (Repayment) from short-term borrowings

Borrowing costs paid

- lnterest paid

N€t cash from/ (used in)financinS activities (C)

Net increase/(decrease) in cash and cash equivalents (A+8+C)

Cash and cash equivalents at the beginning o, the period

Cash and cash equivalents at the closing of the period

4,87

(10s.0s)

929.52
2,098.49

(22.88)

3.35
7,771.28

(7r.e.se)

(s0.24)

5,188.46

761.08

1,82L.L7
(16.4s)

18.85
7 ,773.!7

(2,310.48)
(s32.68)

(4,551.54)

38.98

861

323.90 1 229.49
4324.96 3,7O0.46

734.59 854.4
590.37 99

l

12,444.871

13.30 
i

3,377 .OO

(s8.s2)

986.90,
(22.3s1

19.05

22.88 I

(886.13)

(108.s3)

246.49
L5.45

929.52

o42.28

28

4,633.92

.7,774.29).
(4s3.04)

761.08

.52

1162.771

327.54

t58.77

93.36

1.4544

L58.77

For STYLAM IND LII.JlITED

JAGOISH PTA

MANAGING DIRECTOR

B

(5,753.ss)
(1,3s9.20)

600.22



QUTATS EEM NT OF UA ID DTE RE US L sT oF TR EH A ERT ANR D EEAR DEN 3o ST1 MARC H -co2020 soN IL DATED
(Rs. in Lakh)

Quaner Ended Year EndedParticulars

Audited Audited Audited Audited Audit€d
7 lncome from operations

(a) Revenue from operations 10,507.04 72,682.78 12,533.08 46,214.84 46,062.O4
(b 48.62 97 .43

erations 10,s55.66 12,695.52 72,649.93 46,312.28 46,223.73

a) Cost of materials consumed 6,551.58 24,169.49 26,052.00
(b) Purchases of stock-in-trade 23.88
(c) Changes in inventorie! 174.27 (17.391
(d) Emp benefits expense 1,025.33 1,023.15 817.34 3,754.31 3,029.60
(e) Finance Costs 256.30 355.16 1,090.38 1,740.78
f) Depreciation and amortisation ex pense 569.61 2,098.49 1,827.11

(g) Other expenses 2,680.95 9,591.14 9,045.22
Total ex nses 11,461.88 47,440.4L 4t,o35.27

3 Profit / (Loss)from operations before exceptional items 7,042.62 t,233.64 4,871.85 5,188.46
4 Exceptional items 1,521.25) 17,s27.25].

Profit / (Loss) from ordina activities before tax 3,350.51 5.188.46
6 Tax

-Current Tax 1,460.59 1,472.83
(0.e 1) (10s.94)

1 Net Profit / (Loss) after Tax from continuin ationso 1,890.84 3,881.57
8 Extraordin items (net of Tax

9 Net Profit / (Loss) for the period (e23.48) 929.58 1,890.84 3,881.57
10 Share of Profiu(Loss) of associates and joint ventures (22.82)
11 Other Com ehensive lncome (net of Tax 2.10) 7.66 10.82
72 TotalCom hensive lncome for the period net of Tax) 3,892.40
13 Paid-up equity share capital (Face Value of Rs,10/- each 8.47 8.16
14 EPS of Rs. 10/- each (Not annualised annualised) 876.62

-Basic 11.38 22.31
-Diluted 22.80

For Stylam lndust s Limited

Place: Chandi arh Managing Di
Date: 29th June 2020 Jagdish Gupta
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Total income from

Other income 72.7 4 116.85 161.69

Expenses

22.35

-Deferred Tax

847.40

47.53



Statement Assets and Liabi lities-Consolidatod
Rs in tikh

Particulars

31-Mar'20 31-Mar-19
Audited

Property, Plant & EquaPment 19,495.29 18,448.83
1,118.63 \26a.O2

20,613.93 19,7,t6.84

4,89a.25

t49.78 114.14
Loan and Advances 126 01 103.62
Olher Bank Balances 936.40
Other Non-Cunent Assets 163 80 735.04

439.59 1,889.21

Total Non-Curront Assets 21,053.s2 26,504.30

Current Assets

6,673.0s 6,622.At

FinancialAssets
Trade receivables 4,734_15 7,892.U
Cash and aash equivalents 6@.22 158.77

11 32 61.83
0.91 6.33

Other current assets 2,447.63 2,56A.72
Total Current Assets 18,471.88 17,310.71

TOTAL ASSETS 39,52s.39 43,815.01

Share Capital u7.40 u7.40
Other Equity 19,575.45 11,703.7 4

20,422.85 18,551.14

Liabilities
Non.current Liabilities

Borrowings 3,56s.37 9,764.31
Provisions 200 92 156.15
Deferred Tax Liabilities 't.343.34 1,341.10
Other Non-clnent liabilities 657.U 683.57

5,767.48 11,945.'t3

Current Liabilities
Borrowings 5,853 49 7,272.69

Trade Payables 3,551.23 2,715.15

2,593 93 1,978.83Other Financial Liabilitres

910 87 72t.O2Other Current Liabiiines

79.46 s0.86Provisions
346.08 619.98Current Tax Liabilrties

13.318.7413,335.06
43,815.0139,525.39Total Equity and Liabilities

oate:29th June 2020

Place: ChandiSarh Mq!src!@

-

-- -

ASSETS

Non-current assets

Capital work in progress

lnvestment Paoperty

Financial Asset3
lnvestments

Other Bank Balance

Other FinancialAssets

EQUITY ANO LIABILITIES
Eq uity

Frnancral Liabilities

"'"'**:::**ffi



STYIAM INDUSTRIES LIMITED

Statement of Cash Flow for the period ended March 31, 2O2O- Consolidated

Rs. in Lakhs
Year endedYear ended

rch 3

28

Cash Flow from operatinS activities:

Profiv(loss) before e*.aordinary & erceptional hems and tar
Adiustments for:

- unrealized foreign exchange toss/(gain) (net)
- Finance costs
- Depreciation and amortisation expense
- lnterest lncome
- Loss/ (Gain) on sale of Fixed Assets (net)

Operatint Profit before working capital chantes
Movements in wo.king capital:
Adjusted for:

rade & Other Receivables

lnventories

Trade & Other Payables

Net c€sh generated from operations
Payment of direct taxes (net)

Net cash from operating activities (A)

Cash tlow from investing adivitics:
Payment for Tangible Assets

(including capital work in progress and capital advances)
Proceeds from sale of PPE

Proceeds from sale of lnvestment Property

Payment for investments in subsidiary and joint venture
Maturity/ (lnvestment) in fixed depo5its

Proceeds/(lnvestment) from/ in other asset5

Proceeds/(lnvestment) from/ in other activities
lnterest received

Net cash from/ (used in) lnvesting activities (Bl

Cash Flow from financing adivities:

Proceeds of long-term borrowings

Repayment of long term borrowings

Proceeds/ (Repayment) f rom short-term borrowings

Borrowing costs paid

- lnterest paid

Net cash from/ (used in) financing activitles (C)

Net increase/(decrease) in cash and cash equivalents {A+B+C}

Cash and cash equivalents at the b€ginning of the period

cash and cash equivalents at the closing of the period

.894,867

(10s.0s)

929.52
2,098.49

(22.88)

3.35
7,767.3t

(71e.ee)

(s0.24)

323.90

5,188.46

761.08
7,82t.L7

(16.4s)

18.85
7,773,11

(2,310.48)

(s32.68)

229.49
8,320.98 3,7OO.46
1 734.59 854.47
6 s86.40 99

(4,s61.s4)

38.98

1

13.30

3,377.OO
(s8.4s)

985.90
(22.3sl,

19.05
22.88

897.33

(s,7s3.ss)
(1,3s9.20)

(886.13)

(108.s3)

246.49

15.45

4,633.92
(r,t74.29)

(4s3.04)

1.08
245.52

1162.771

321.54

158.t7

929

44I

.52

.28

.45

77

22

158.

600.

ForsryLAM"':^ff-:

MANAGING DIRECTOR

B

c

12,440.s7]I



Notes to Standalone and Consolidated Financial Results

1. The above results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on June 29, 2020. Audit of these financial
results for the quarter and year ended March 31, 2020 has been carried out by the Statutory Auditors,
as required under Regulation 33 of SEBI (LODR) Regulation, 2015.

2. The figures of the previous periods have been regrouped, reclassified and re-casted wherever
nece5sary.

3. As, the company had filed Scheme of Amalgamation between Golden Chem-Tech Limited (Transferor
company) and Stylam lndustries Limited (Transferee Company), in December 2017, the transferor
Company prepared financial results in accordance with Companies (Accounting Standards) Rules, 2006,
notified under Section 133 of the Act and other relevant provisions of the Act ('previous GAAp'/
'IGAAP'). 3oti September, 2017 was determined as the appointed date of the scheme.

The scheme of amalgamation got approval ofthe Hon'ble NCLT, Chandigarh Bench on February 11, 2020
and pursuant to filing of NCLT order with the MCA, the scheme came into effect on February 25, 2020.

ln accordance with lnd AS 103, the figures for the year ended 31 March 2019 included in the standalone
and consolidated financial statements for the year ended 31 March 2020, have been restated to reflect
the effect of the scheme of amalgamation. Similarly comparative information for the quarter ended on
March 31n, 2019 and December 31't, 2019 and year ended on March 31st, 2O2O have been restated to
give effect to the scheme of amalgamation.

the company

Stylam Industries Limited
- r 60019 T: +91-172 - 5021555/5021666 J': +91'172-5021495

Regd. 0ffi<e: SCO 14, Sector 7 C, Madhya Marg' C

Works l: Plot No. 192 - 193, lndustrial Area Phase -1 (Haryana) lNDIA - 1 34109 I: +91 -172-2563907 /2565387

Wofu ll:Village ManakTabra towards RaiPur Rani' Mattewala Chowk, Distt. Panchkula (Haryana)

(Govt. of lndia recognised Star Export House)

\
iladv!

scGt4
s.dD.-?C

W: www.stylam .com 0ll: L2o21t CHt 991P1C011732

4. The Segment Reporting is not applicable to Company as per lnd AS 108.

5. The consolidated financial results include the financial results of our wholly owned subsidiary
company i.e. Stylam Asia Pacific fte. Ltd. However, the financial performance of the company both on

standalone and consolidated basis is the same as business operations and actlvities of the wholly owned
subsidiary are to yet to commence.

5. EPS calculated for the quarter and Year ended March 3ln, 2020 has been derived after taking into
account the shares issued at the Board Meeting held on 11th March, 2020, pursuant to approval of
scheme of amalgamation vide NCLT order dated 11'h February, 2020. Therefore the effect of the same

was not taken while calculating EPS for the FY ended on 31't March, 2019 and Quarter & nine months

ended on 31$ December, 2020.

7. The Company has not discontinued any of its operations during the period under review/audit.

8. The property that was held for sale and categorized as 'lnvestment Property' at the value Rs.4,898.25

Lakh has been disposed off in last quarter of FY20 at the value of Rs.3,377.00 lakh. The loss of 1521.25

Lakh on sale has been booked under Exceptional ltem which is being reflected in the Profit & loss

Account for the quarter ended on March 31st, 2020.

9. Moratorium offered by banks in the wake of disruptions on account of COVID-19 was not availed by



10. The [iquidity position of the company remains steady' despite of discontinuation of operations

during lockdown. A, tt' tt t"'"n-t 
"ttus 

is concerned' the business seems to be reviving now'

11. By the end of March, 2O2o' new process line 111.th:1^tttl" 
machine had 8ot ready for the

commerciar production, uu, .. .'rurria of outbreak of covlD-1g, production came to a halt' However,

pursuant to relaxation'" tnt ""t.iito"' 
imposed due to lockdown' production resumed at its normal

pace in the month of MaY, 2020'

12. ln order to combat the prejudicial impact of covtD-1g, our focuS now mainly revolves around

boosting sales and simrrtaneousivllking .""rrr" ,o .on,rol the cost ofthe business, the result of which

will be apparent in the near future'

13. The outbreak of unprecedented COVID-19 pandemic has worsened the overall economic conditions

andcausedsignificantdisturbanceandslowdownofeconomicactivitiesglobally.Thenationwide
rockdown ordered by th" cJ;;;;; of rndia has resurted in significant reduction in economic

activities throughout *,e counirv- anJ ti"r*-. discernible adverse effect of the same could also be

witnessed as far as business ope'ations of the Company in terms of production and sales is concerned'

While preparing tna .ttornp'nying financial results' the Company's management was required to make

judgements, estimates and t*tl*i'""t ii" affected the application of policies and reported amounts

of assets, liabilities, 
"q'itv, 

into'J tnd expenses' While drawing assumptions about the possible future

uncertainties that might **l'i.li" *"oal economic conditions, the company, after taking into

consideration the lmpact 
"t 

tn" i.r.r"r, pandemic, has evaluated both internal as well as external

factors that can have an affect on ttt"'t'i"" p"*o|.'ance of the company' The Company has performed

sensitivity analysis on tn" t"-"ption' 's"d 
and based.on current indicators of future economic

conditions, the Company "'o*' 
ift" carrying amount of these assets will be recovered and does not

"-*i.ipr" 
."V irpairment to its financial and non-financial assets'

Though,giventheuncertaintyofCOVID-19'thefinalimpact-ontheCompany'sassetsinfuturemay
differ from that estimated as ;, ;" ;;,; J.ppror.t of these financial results The management will be

closely monitoring the situation as it evolves'

alf of the Board

ustries ited

Jagdish upta

Managing Director

DIN:00115113

Place: Chandigarh

Date: 29th June, 2020



CHARTERED ACCOUNTANTS

To The Board of Directors of
Stylam lndustries Limited

Chandigarh

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of stylam lndustries Limited (the "company") for the quarter ended March 3l,2ozo and for the year
ended March 31, 2020 {"statement"), attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the sEBl Listing Obligations and Disclosure Requirements
Regulations, 2015, as amended {the "Listing Regulations").

Statement:

.

is presented in accordance with the requirements of Regulation 33 of the listing Regulations
in this regard; and

gives a true and fair view in conformity with the recognition and measurement principles
laid down in -the applicable accounting standards and other accounting principles generally
accepted in lndia of the net profit and other comprehensive loss and other financial
information of the Company for the quarter ended March 31, 2020 and for the year ended
March 31, 2020.

Basis-for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards

are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results"

section of our report. We are independent of the Company in accordance with the Code of Ethics issued

by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the Rules

thereunder, and we have filled our other ethical responsibilities in accordance with these requirements

and the code of Ethics. we believe that the audit evidence obtained by us is sufficient and appropriate

I
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MITTAL GOEL & ASSOCIATES
Office: S.C.O. 40-41, Sector 17A, Level IU, Chandigarh 160 017
Office: #343, Atulya Apt, Sector 188, Dwarka, New Delhi 110 078
Office: # 42 A, Kaveri, Sector 17, Vashi, New llumbai - 400705
Ph.: +91 1,72 4657889,4667889, +91 11 43038002, +9122 67930026
Email : consult@mgacaindia.com, admin@mgacaindia.com
Website: www. mgacaindia.com

lndependent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results
of the Company. Pursuant to the Regulation 33 of the SEB| (listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

ln our opinion and to the best of our information and according to the explanations given to us, the

to provide a basis for our oPinion. l



Emphasis of Matter
The uncertalnties and the impact of Covid-19 pandemic on the Company's operations and results are

assessed by the management. Due to Covid-19 related lock-down restrictions imposed by the Govt.,
physlcal verification of inventory at plant was carried out by the management of the Company when the
permission for resumption of work was given by nodal officer of the region. Due to lockdown imposed
by the Government it was impracticable for us to be at plant when physical verification was carried out.

Consequently, we have performed alternative audlt procedures to obtain comfort over the existence

and condition of inventory at the year-end as per the guidance provided by SA 501 ,,Audit Evidence -
Specific Considerations for Selected ltems" and have obtained sufficient audit evidence.

Our opinion is not modified in respect of the motter.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
Eives a true and fair view of the net profit and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controlt that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to golng concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit oI the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit .
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conducted in accordance with SAs will always detect a material misstatement when it exists.



Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis ofthe Statement.

As part of an audit .in accordance with SAs, we exercise professional judgment and maintain
professionalskepticism throughout the audit. We also:

ldentify and assess 'the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our oplnion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting pollcies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modiry our opinion. our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the statement represents the underlying transactions and events in a
manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controlthat we identiry during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

-k
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ethical requirements reBarding independence, an unicate with them all relationships and



other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

. Pursuant to Business combination in accordance under lndAs 103, the un-audited financial
results of the earlier quarters of the current financial year will differ from published financial
results, which were subjected to a limited review by us, as required under the listing
Regulations.The statement includes the results for the quarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year ended March
31, 2020 and therevised financial results of the earlier quarters.

Our opinion on the Stotement is not modified in respect of the obove motters.

For MITTAL GOEL & ASSOCIATES

Chartered Accountants

Firm's ReBd . No.017

CA SANDEEP KU

PARTNER

MEMBERSHIP NO: 099212

DATE: June 29th 2O2o

PLACE: Chandigarh
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Other matters

L Pursuant to approval of Scheme of Amalgamation between Golden Chem-Tech Limited
(Transferor company) and the Company, by Hon'ble NCLT, Chandigarh Bench, with effective
date from September 30, 2017. The Financial Statement of Transferor company was prepared in

accordance with Generally accepted accountin8 principles (GAAP). The audit of the Transferor
company for the Financial Year ending on March 31, zo19 and previous year ended on March
3L, zoLB was conducted by other auditor. The auditor of the Transferor company expressed
unmodified opinion on the Financial Results.

The statement for the corresponding preceding quarter ended March 31, 2019 and preceding
year ended March 31, 2019, has been re-grouped, re-classified, re-casted and prepared in
accordance with lndian Accounting Standards specified under Section 133 of the Companies Act
2013 read with relevant rules issued there undet which expressed an unmodified opinion on
those audited standalone fi nancial results/statements.

The transfer of Assets and liabilities of the Transferor company in the company has been done
as prescribed under lndian Accounting Standards (lndAS) 103.
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CHARTERED ACCOUNTANTS

lndependent Auditor's Report on the quarterly and Year to Date Audited Consolidated Financial
Results of the Company, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To The Board of Directors of
Stylam lndustries Limited

Chandigarh

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Stylam lndustries Limited ("Holding Company") and its subsidiary (the Holding Company and
its subsidiary together referred to as "the Group"l for the quarter ended March 3f, 2O2O and for the
year ended March 31, 2020 ("the Statement"), attached herewith, being submitted by the Holding

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("Listing Regulations").

i. includes the financial results ofthe following entity:

Subsidiorv
-Stylom Asio Pacific Pte Ltd,, Singapore

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

gives a true and fair view in conformity with the applicable accounting standards, and other
accounting princlples generally accepted in lndia, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2020 and for the year ended March 31, 2020.

It.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial
Results" section of our report. We are independent of the Group in accordance with the 'Code of Ethics,
issued by the lnstitute of Chartered Accountants of er with the ethical re
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quirements that are

ln our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of the reports of the other auditors on separate audited financial statements
of the subsidiary and management certlfied financial statements of one of the subsldiaries, the
Statement:

.



relevant to our audit of the financial statements under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtalned by us &, other
auditors in terms of their reports and Information provided for management certified financial
statements for one its subsidiary as referred to in 'rother Matter" paragraph below, is sufficient and

appropriate to provide a basis for our opinion on the Statement.

Emphasis of Matter
The uncertainties and the impact of Covid-19 pandemic on the Company's operations and results are
assessed by the management. Due to Covid-1g related lock-down restrictions imposed by the Gow.,
physical verification of inventory at plant was carried out by the management of the company when the
permission for resumption of work was given by nodal officer of the region. Due to lockdown imposed
by the Government it was impracticable for us to be at plant when physical verification was carried out.
Consequently, we have performed alternative audit procedures to obtain comfort over the existence
and condition of inventory at the year-end as per the guidance provided by sA 501 "Audit Evidence -
Specific Considerations for Selected ltems" and have obtained sufficient audit evidence.

Manatement's Responsibilities forthe Consolidated Financial Results

The Statement has been prepared on the basis of the consolldated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit/(loss) and other comprehensive lncome/(loss)
and other financial information of the Group in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementatlon and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies inctuded in the Group
and are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to I
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realistic alternative but to do so.

uidate the Group or to cease operations, or has no

Our opinion is not modified in respect of the motter.



The respectlve Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reportinB process of the Group.
Auditor's Responsibilities for the Audit of the Consolidated Financial Results
our obrectives are to obtaln reasonable assurance about whether the Statement as a whote is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance ls a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a materlal misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis ofthe Statement.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional
skepticism throughout the audit.
We also:

o ldentify and assess 'the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve corrusion, forgery, intentionar omissions, misrepresentations, or the
override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under section 143i3)(i) ofthe Act, we are
also responsible for expressing our opinion on whether the company has adequate internar
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors' use of the gorng concern basis of
accounting and, based on the audit evidence obtained, whether a materiar uncertainty exists
related to events or conditions that may cast significant doubt on the company.s ability to
continue as a going concern. rf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modifo our opinion. our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group of which we are the independent audrtors to express an opinion
on the Statement. We are responsible for the direction, supervision, and performance of the
audit of the financial information of such entities included in the statement of which we are the
independent auditors. For the other entities included in the statement, which have been
audited by other auditors, such other auditors remain responsibre for the direction, supervision
and performance of the audits carried out by them. we remain sorery responsibre for our audit
opinion.

we communicate with those charged with governance of the Hording company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, incruding any
significant deficiencies in internar contror that we identifo during our audit. we arso provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonabry be thought to bear on our independence, and where appricabre, rerated safeguards.

We also performed procedures in accordance with the circular issued by the sEBl under Regulation 33(g)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters
The statement include the audited Financial Resutts of subsidiary. The business of subsidiary has not
commenced as at March 31, 2o2o.The financiars of the subsidiary have been audited by other
independent auditors. The independent auditors' reports on financial statements of the entity has been
furnished to us and our opinion on the statement in so far as it relates to the amounts and disclosures
included in respect of the entity, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

Further, subsidiary is located outside lndia, and annual financial statements has been
accordance with accounting principles generally accepted of that country, and which has been audited
by other auditor under generally accepted accounting principles applicable ofthat country. The Holding
Company's management has converted the financial statements of such subsidiary from accounting
principles generally accepted in that country to accounting principles generally accepted in lndia. We
have audited these conversion adjustments made by the Holding Com pany's management. Our opinion,
in so far as it relates to the amounts and disclosures included in respe ct of these subsidiary is based on
the audit report of other auditor and the conversion adjustments pre
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Holding Company and audited by us

pared by the management of the

Evaluate the overarr presentation, structure and content of the statement, incruding the
disclosures, and whether the statement represents the underrying transactions and events in a
manner that achieves fair presentation.

prepared in



Our opinion on the statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of respectlve independent auditors and the financial
information certified by the Board of Directors.

Pursuant to approval of scheme of Amalgamation between Golden chem-Tech Limited
(Transferor company) and the company, by Hon'ble NCLT, chandigarh Bench, with effective
date from september 30, 2oL7.The Financial statement ofrransferor company was prepared in
accordance with Generally accepted accounting. The Financial statement of rransferor company
was prepared in accordance with Generally accepted accounting principles (GAAp). The audit of
the Transferor company for the Financiar year ending on March 31, 2019 and previous year
ended on March 31, 2018 was conducted by other auditor. The auditor of the Transferor
company expressed unmodified opinion on the Financial Results.
The Statement for the corresponding preceding quarter ended March 31,2019 and preceding
year ended March 31, 2019, has been re-grouped, re-classified and prepared in accordance with
lndian AccountinB standards specified under section 133 of the companies Act 2013 read with
relevant rules issued there under, which expressed an unmodified opinion on those audited
consolidated fi nancial results/statements.

ll. Pursuant to Business Combination in accordance under IndAS 103, the un-audited financial
results of the earlier quarters of the current financial year will differ from published financial
results, which were subjected to a limited review by us, as required under the listing
Regulations. The Statement includes the results for the quarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year ended March
31, 2020 and the revised financial results ofthe earlier quarters.

Our opinion on the Stotement is not modified in respect of the obove motters.

For MITTAL GOEL & ASSOCTATES

Chartered Accountants

Firm's Regd. No.

CA P

PARTNER

MEMBERSHIP NO:

DATE: June 2g'h 2OZO

PLACE: Chandigarh
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Dated: 29th June, 2o2o

The Manager,

BSE Limited,

Department of Corporate Services,

Floor 25, P.J. Towers, Dalal Street,

Mumbai - 400 001

BSE Scrip: 526951 Trading Symbol: STYLAMIND

SUB: Declaration resardins t e Auditor's ReDort with unmodified ooinion(sl oursuant to Resulation
2?l2ll.ll ^f rha sFRr Ir i(rinr nhlirrti^ ns and Disclosure ut m ntcl R.o"latinn( ,nlq

Dear Sir/ Madam.

Pursuant to the Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with SEBI (Listing Obligations and Disclosure Requirements) (Amendment)

Regulations, 2016, the Company hereby declares that the Auditor of the Company, M/s Mittal Goel &
Associates has furnished its Report with unmodified oplnion(s) in respect of both the Standalone &
Consolidated Financial Results for the financial yea t 2Ol9-?O.

king You.

m lndustries Limited

ald

Chief F ancial Officer

Stylam lndustries Limited
Regd.Qff6g: SCO 14, Sector 7 C, Madhya Marg, Chandigarh (lNDlA)- 160019I: +91-172' 502155515021666j't +91-172-so2149s

Worts l: plot No. 192 - 193, lndustrial Area Phase -1 Panchkula (Haryana) INDIA - 134109 It +91'172-2563907 12565387

Wo*s ll: Village ManakTabra towards Raipur Rani, Mattewala Chowk, Distt. Panchkula (Haryana)

W: www.stylam.com (lt{: 12021 I CH l991PLCo1 1732 (Govt. of lndia recognised Star Export House)
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