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BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex

Dalal Street, Mumbai — 400 001 Bandra (E) Mumbai - 400 051

Scrip code: 532531 Scrip code: STAR

Dear Sirs,

Sub: Outcome of Board Meeting — Unaudited Financial Results (Standalone &
Consolidated) for the quarter ended June 30, 2018

We are pleased to enclose the Unaudited Financial Results (Standalone and Consolidated) of the
Company along with Limited Review Report of the Statutory Auditors for the quarter ended June
30, 2018, as approved by the Board of Directors of the Company at their meeting held today,
along with a press release issued in this regard.

The board meeting commenced at 10:30 hrs and concluded at 11:30 hrs.

This is for your information and record.

Thanks & Regards,
For Strides Pharma Science Limited

Manjula Ramamurthy
Company Secretary

Strides Pha.rrna Sci nce L_imi.te;l
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Press Release

Strides announces Q1 FY19 results
Q1 FY19 Revenues at INR 6,696 Mn, EBITDA at INR 896 Mn

Bengaluru, August 8, 2018: Strides Pharma Science Ltd (BSE: 532531, NSE: STAR) today announced its Q1
FY19 results

Performance Highlights — Q1 FY19 INR Mn
Particulars QlFY18  Q4FY18  Q1FY19 = YoY%
Revenues 6548 6775 | 6,696 2% (1%)
EBITDA 834 1,005 896 7% (11%)
EBITDA % 13% 15% 13%
Adj PAT! 11
Adj EPS 0.1

1 Adjusted for Biotech share of loss INR 59 Mn and Business restructuring expenses INR 11 Mn

Arun Kumar, Group CEO and Managing Director, remarked, “Coming from a difficult year, we have
delivered an improved performance this quarter with visible green shoots across our businesses. We are
particularly pleased with our product filing and approval trajectory for the US and other regulated
markets. As previously stated, we expect the second half of the year to deliver sustainable outcomes.”

A detailed investor communication is attached on the performance of the company

About Strides Pharma
Strides Pharma, listed on the Bombay Stock Exchange Limited (532531) and National Stock Exchange of

India Limited (STAR), is global pharmaceutical Company headquartered in Bangalore. The Company has
two business verticals, viz., Regulated Markets and Emerging Markets. The Company has global
manufacturing footprint with 7 manufacturing facilities spread across three continents including 5 US FDA
approved facilities and 2 facilities for the emerging markets. The Company has strong R&D infrastructure
in India with global filing capabilities and a strong commercial footprint across 100 countries. Additional

information is available at the Company’s website at www.stridesarco.com

Page | 1
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For further information, please contact:

Strides PR Consultancy
Badree Komandur, Executive Director Fortuna PR
+91 80 6784 0747 K Srinivas Reddy: +91 9000527213

srinivas@fortunapr.in
Investors:
K Priya: +91 9535425418
Kannan. N: +91 98450 54745 priya@fortunapr.in

Vikesh Kumar: +91 80 6784 0827
Sandeep Baid : +91 80 6784 0791
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Safe Harbour

This presentation and the accompanying slides (the “Presentation”), which has been prepared by the Company, has been prepared for information purposes
only and is not, and is not intended to be, an offer, or solicitation of offer, or invitation or recommendation to buy or sell any securities of the Company, and
shall not constitute an offer, solicitation or invitation or recommendation to buy or sell in any jurisdiction in which such offer, solicitation or invitation or
recommendation is unlawful. No part, or all, of this Presentation shall form the basis of, or be relied on in connection with, any contract or investment decision
in relation to any securities of the Company. The securities of the Company have not been and will not be registered under the U.S. Securities Act of 1933, as
amended, and may not be offered or sold in the United States absent registration or an exemption from registration under such act.

Nothing in the foregoing shall constitute and/or deem to constitute an offer or an invitation to an offer, to be made to the Indian public or any section thereof
through this document, and this document and its contents should not be construed to be a prospectus in India. This document has not been and will not be
reviewed or approved by any statutory or regulatory authority in India or by any stock exchange in India.

This Presentation is strictly confidential and may not be copied, published, distributed or transmitted to any person, in whole or in part, by any medium or in
any form for any purpose. The information in this Presentation is being provided by the Company and is subject to change without notice. This Presentation
has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation or
warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of
this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of
the contents of, or any omission from, this Presentation is expressly excluded.

This Presentation contains statements about future events and expectations that are forward-looking statements. These statements typically contain words
such as "expects" and "anticipates" and words of similar import. Any statement in this Presentation that is not a statement of historical fact is a forward-looking
statement that involves known and unknown risks, uncertainties and other factors which may cause our actual results, performance or achievements to be
materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. None of the future
projections, expectations, estimates or prospects in this Presentation should be taken as forecasts or promises nor should they be taken as implying any
indication, assurance or guarantee that the assumptions on which such future projections, expectations, estimates or prospects have been prepared are
correct or exhaustive or, in the case of the assumptions, fully stated in the Presentation. The Company assumes no obligations to update the forward-looking
statements contained herein to reflect actual results, changes in assumptions or changes in factors affecting these statements.

You acknowledge that you will be solely responsible for your own assessment of the market, the market position, the business and financial condition of the
Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the business
of the Company. Neither the delivery of this Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances,
create any implication that there has been no change in the affairs of the Company. The distribution of this Presentation in certain jurisdictions may be
restricted by law and persons into whose possession this Presentation comes should inform themselves about and observe any such restrictions.
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Q1 FY 19 - Strategy gaining momentum

Highlights

US front end gaining traction driven by healthy market share
for key products

Strong R&D momentum coupled with healthy approval
trajectory in US

Continued momentum in Australia through new product
introduction, addition to pharmacy footprint

Strong visibility in other regulated markets including
entry into new geographies

Branded business in Africa continue to deliver healthy
secondary sales growth ahead of market

Lowlights

Y As previously communicated, expect meaningful
ramp-up from recent approvals in US from H2 FY 19

N Supply shortages on certain in-licensed products in
Australia negatively impacted quarterly performance

< Sluggish procurement by donor funding agency
continues to impact institutional business
Sub optimal margins during the quarter

> | despite steady cost base due to negative

operating leverage




Market wise perspective
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Performance Overview Q1 FY 19

Australia

|
Revenues (Figures in Z million)
2,709
2,334 2,334
1,973
FY18 Total
A$ 39m AS 46m ey %9,200m
A$ 184m
QLFY 18 QLFY 19 Q4 FY 18 QLFY 19
YoY +18% QoQ -14%
|

Market Performance
«  Healthy topline growth of 18% YoY with steady margins

«  Business continues to expand product portfolio with 4 new products
introduced during the quarter

«  Continue to enhanced pharmacy footprint, total store count at 1,400+

«  The sequential decline in revenues was due to portfolio seasonality and
supply shortages on certain in-licensed products

*  Low single digit price impact on the portfolio due to recent PBS price
revision, in line with expectations

«  Transfer of products to in-house manufacturing platform continues to
build momentum. Total of 20 products filed with TGA for site transfer
including 5 products filed during the quarter, supplies for 15 products
has commenced

Strategic Perspective

Settled Strategy, poised for leadership

Outlook
o Topline growth continues to be driven by :

o Expansion of product portfolio - RX and OTC
o Enhancing pharmacy footprint

o Better compliance for Arrow products at store level to improve throughput

o Key margin levers for the business:

o Backward integration momentum to continue and supplies from India to contribute
to further COGS savings

o 30 new products identified for backward integration in current financial year

o  Stable cost structure to drive operating leverage

o Update on the merger with Apotex

o Due diligence underway by Arrow and Apotex

o Proposed transaction under review with ACCC
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Performance Overview Q1 FY 19

United States

I
Revenues (Figures in ¥ million)
1,732
1,533 1,732
1,327
FY18 Total
U$ 26m U$ 26m z 787 422
Us$ 120m
QLFY18  QLFY19 Q4 FY 18 Q1FY 19
YoY +13% QoQ +31%
I

Market Performance

US business delivers sequential growth driven by healthy traction in the
frontend

Strong R&D momentum with 7 filings and 7 approvals, highest ever for the
company in a quarter

Key approval during the quarter- Para IV approval of Cinacalcet (US$ 1.8
bn), Oseltamivir (US$ 725 m), Efavirenz (US$ 115 m), Ibuprofen Softgel OTC
(US$ 300 m)

Key frontend molecules continue to grow or hold their market share -

+  Ergocalciferol 53%, Ranitidine 32%, PEG Rx 30%, Dutasteride 30%,
Buspirone 39%, Methoxsalen 38%

Stable pricing environment for most of the products

Secondary sales for partnered products tracking well, products returning
to own frontend to contribute in H2 FY19

R&D investments during the quarter at 3290 m

Strategic Perspective

In growth phase, Anchor market
for future

Outlook
o  Growth driven by the expansion of own frontend through

o Strong product approval and new product launch trajectory

o Ontrack to bring back 50% of the partnered business to our frontend by the end of
current fiscal

o  Exiting partnership business, no new partnership contracts being entered into
o As guided previously, we expect the course corrected US strategy to gain momentum in H2
FY 19

R&D - Investing to build sustainable growth momentum
o  Filings momentum to continue with outlook for the current year now at 18-23 ANDA filings
o Right sized R&D for better productivity
o R&D investments capped at US$ 20 m per annum

o 78 cumulative ANDA filings with USFDA, 27 pending approval




8 Other Regulated Markets

Performance Overview Q1 FY 19 o Strategic Perspective o
|
Revenues (Figures in % million) . - .
1203 Portfolio and geographical expansion
060 oc0 to be the key growth drivers
FY18 Total
645 £3,381m
$52m
- |
QLFY18  QILFY19 Q4FY18  QLFY19 Outlook
OGRS QLA Focus on building high growth and sticky business
— Strong visibility in other regulated markets including entry into new geographies

Market Performance

Expansion of UK front end through

*  Other regulated markets delivered a strong YoY growth driven by

portfolio expansion and contributions from new geographies Expansion of product portfolio - Rx and OTC
+  Sequential decline attributed to lumpiness in customer ordering cycle More listing at wholesalers
»  Frontend in UK delivered a steady quarterly performance Expansion of product offering through strategic tie ups in the rest of Europe including
«  Trinity Pharma in South Africa was successfully integrated during the entry into new geographies
uarter
i ‘ ‘ _ _ ‘ ‘ Leverage Trinity’s established distribution channel in South Africa for faster
* Parts of the business will continue to experience lumpiness in the near commercialization of existing Strides products including ARV portfolio in the non-tender
term, expect this to be one of the fastest growing business for Strides market




8 Institutional Business

Performance Overview Q1 FY 19 o Strategic Perspective o
|
Revenues (Figures in ¥ million)
1,783 :
Focus on nhew treatment regimens
1,273 1,273
956 FY18 Total
€5,610m
-
|
QLFY18  Q1FY19 Q4 FY 18 Q1FY 19 Outlook
L QoQ +33% Muted growth in a challenging business environment
|

As guided previously expect a subdued year for Anti-malaria business
Market Performance

Renegotiating pricing for ARV contracts with a focus on improving business margins

+  Witnessing sluggish procurement activity by donor funding agencies Leg up in ARV growth through the introduction of next-generation combinations drugs
compared to last year inline with evolving treatment regimens, product already in R&D pipeline for

+  The sequential increase in top line due to product mix, expect lumpiness development
during the year Will stay invested in institutional business as it helps recover manufacturing cost

+  Escalation in API prices due to disruption in supply chain continues to
impact ARV business, working with donor agencies towards price
improvements to make business viable

«  During the quarter received WHO approval for our novel-delivery soft-gel
artesunate suppositories for use in children suffering from severe
malaria
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Performance Overview Q1 FY 19

Africa

Course correction on track

I
Revenues (Figures in ¥ million)
616 580
397 397
FY18 Total
¥2,643m
$41m
Q1 FY 18 Q1 FY 19 Q4 FY 18 Q1 FY 19
YoY -35% QoQ -31%

|
Market Performance

+ Business continues to delivers healthy secondary sales growth of 19% YoY
as per IMS

* Key brands continue to maintain healthy market share- Renerve (30%),
Solcer (9%), Combiart (7%)

» Decline in revenues due to controlled primary sales as communicated
previously, expect sequential growth on a sustainable basis

« Alignment of primary and secondary sales on track

Building a branded generics franchisee

Outlook
Brands business in Africa to maintain market leading secondary sales growth trend

Focus on better alignment of primary and secondary sales to maintain business hygiene

Expect soft H1 FY 19 to optimize primary and secondary gap with business normalization
in Q3 FY 19

Top line growth to be driven by
Introduction of new products
Better penetration of high growth markets
Superior product portfolio and improved MR productivity to drive margin expansion

Expanding footprint in East Africa to strengthen the branded generic platform in Africa

11
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8 Financial performance

Figures in % million

Particulars Q1FY18 Q4FY18 Q1FY19 YoY % QoQ %
Revenues 6,548 6,775 6,696 2% -1%
EBITDA 834 1,005 896 7% -11%
EBITDA % 13% 15% 13%
Adj PAT# 1"
Adj EPS 0.1

Notes:
# Adjusted for Biotech share of loss ¥59m

# Business restructuring expenses ¥11m

Debt on constant currency at INR 17,700 Mn versus INR 17,063 Mn in previous quarter. Delay in GST refunds caused increase in the debt

13



EBITDA Computation

Figures in % million

Particulars Q1FY 18 Q4FY18 Q1FY19
Profit before exceptional items and tax 188 185 44
Less: Interest, Dividend income 223 79 19
Add : Depreciation and Amortization 345 443 429
Add : Finance costs 524 455 441
Consolidated EBITDA as per press release 834 1,005 896




8 1QFY19 Earnings Call

Wednesday, 8t August, 2018
04:00pm IST / 11:30am BST / 06:30am EDT / 06:30pm HKT

Strides Pharma Science Ltd
invites you to interact with the senior management on 1Q FY19 earnings.

Speakers:

Arun Kumar - Group CEO and Managing Director
Badree Komandur - Executive Director, Finance

Conference Call Details

Date: Wednesday, 8t August, 2018 Time: 04:00pm IST/ 11:30am BST / 06:30am EDT / 06:30pm HKT
India Primary +91 22 6280 1179/ +91 22 7115 8035
All other regions +91-7045671221
USA 18667462133
UK 08081011573
Singapore 8001012045
Hongkong 800964448

http://services.choruscall.in/diamondpass/registration?confirmationNumber=8310734
Dial-in: +91 22 71945757/ +91 22 61813322 Passcode: 91505#



http://services.choruscall.in/diamondpass/registration?confirmationNumber=8310734

Thank you




STRIDES PHARMA SCIENCE LIMITED (FORMERLY STRIDES SHASUN LIMITED )
Regd. Office: No. 201 Devavrata, Sector 17, Vashi, Novi Mumbai 400 703.
Corp. Office: "Strides House", Bilekahalli. Bannerghatta Road. Bangalore-560 076.
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STATEMENT OF STANDALONE UNAUDITED RESULTS
FOR THE QUARTER ENDED JUNE 30, 2018

Rs. in Lakhs
SI. Particulars 3 Months Preceeding Corresponding 3 |Previous year ended
No. ended 3 Months Months ended in the| March 31. 2018
June 30, 2018 ended previous year June
March 31, 2018 30, 2017
UNAUDITED AUDITED UNAUDITED AUDITED
m (2) (3) (4)
Continving operations
| |Revenue from operotions 34.977 38902 36,603 146,961
I |Otherincome 1.577, 4946 6,309 15.620
i1l |Total income (I + I1} 36,554 43,848 42,912 162,581
iV |[Expenses
{o] Cost of matencls corsumed 23.662 19.605 21.527 75915
(b) Purchoses of stock-in-frade 902 574 1,099 3.989
{e} Changes ininventones of finished goods, work-in-progress and stock-in-trode (3.210) (4.770) 804 (1.779;
(d} Employee benefits expense 5.235 5.475 5.426 22,453
{e} Finonce costs 1.147 1.147 2,555 8.197
{f) Depreciation end amorhisation experise 2.003 2.069 1,806 7.781
{g] Other expenses 5618 7-835 6.483 26.673
Total expenses (IV) 35,357 31,635 39.700 143.229
vV [Peofit/(lose) batore exceptional Hems and tox (il - 1Y) 1.357 JZ 205 3,212 19.352
VI |Exceptional ltem gain/ (lossi {net) {Refer note 10] (5) {3.143] {180) (2,938)
Vil |Profit/(loss) before tax (V + W) 1,192 9.070 3.032 16,414
VIl |Tax expense
- Cutrent tax - 1.664 17 3,732
- Deterred tax Expense { { benefit) 137 566 686 [2.964}
Tota! tax expense (Vi) 137 2,230 . 703 768
IX |Profit/(loss) atter tax from continuing operations (VI -VIIl) 1,055 6,840 2,329 15,644
X |Discontinued opetations
- Profit/{loss) from discontinued operations - (721} (2.123} (9.218)
-Gain/ {loss) on disposal of assets / settiement of Eabililies atiribuiable ta-the discontinued operations (net) (n 69310 - 84382
X! |[Profit/{loss} before lax from discontinued operations ) 68,589 (2.193) 75.166
- Tox expense/ {benefit) of discontinued operations - (625} (759) 1,652
XIl |Profit/(loss) atter tax from discontinued operations (1) 69,214 (1.434) 73.514
Xl |Profit/(loss) for the period (1X + XII) 1,054 76.054 895




STRIDES PHARMA SCIENCE LIMITED (FORMERLY STRIDES SHASUN LIMITED )

8 Strides

Regd, Office: No. 201 Devavrata, Sector 17, Vashi, Navi Mumbai 400 703.
Corp. Office: "Stides House”, Bilekahclii, Bannerghatta Road, Bangalore-560 076.

STATEMENT OF STANDALONE UNAUDITED RESULTS
FOR THE QUARTER ENDED JUNE 30, 2018

St Parficulars 3 Months Preceeding Corresponding 3 |Previous year ended
No. ended 3 Months Months ended in the! March 31, 2018
June 30, 2018 ended previous year June
March 31, 2018 30, 2017
UNAUDITED AUDITED UNAUDITED AUDITED
(1) (2) (3) (4)
XIV {Other comprehensive income
A (i) ltems that will not be reclossified to statement of profit and loss - 118 - {13)
i} Income tax relating to items that will not be reclassified to statement of profit and loss 5 {40} - 5
B {{i} Hems that moy be reciassified to statement of profit and loss (2.275) {1.067) (320) [3.007)
{ii} Income tox relafing to items that may be reclassified to statement of profit and loss 794 370 m 1,041
Total other comprehensive income for the period (XIV) (1,478) (619) (209) (1.974)
XV [Total comprehensive income for the period (XII + X1v) (422) _. 75,435 686 87,184
Earnings per equity share (face value of Rs. 10/- each) (for continuing operations) :
(a) Basic {Rs.)- - ki s 1.18 78477 T 2.40 17.4%
(b] Diluted (Rs.} 1.18 7.64 2.60 17.48
Earnings per equity share (face value of Rs. 10/- each) (for discontinued operations) :
{a} Basic {Rs.) {0.00) 77.33 [1.60) B2.16
{b) Diluted (Rs.) (0.00] 7731 {1.60) 5213
Earnings per equity share {face valve of Rs. 10/- each) (for total operations)
{a) Basic (Rs.) ! ] : 1.18 8497 1.00 99.65
1.18 84.95 1.00 99.61

{b) Diluted (Rs.)

See accompanying notes to the financial Results

* [ aANGALORE

560 071




STRIDES PHARMA SCIENCE LIMITED (FORMERLY STRIDES SHASUN LIMITED )
" Regd. Office: No. 201 Devavrata, Sector 17, Vashi. Navi Mumbai 400 703.
8 St rl des Corp. Office: “Siricies House', Bilekahalli. Bannerghatto Road. Bangaiore-560 076.
STATEMENT OF STANDALONE UNAUDITED RESULTS
FOR THE QUARTER ENDED JUNE 30, 2018
Notes:

1 These financial resulis have been prepared in accordance wilh Indion Accounting Standards {Ifid AS') prescribed urides Section 133-of the Companies Act, 2013 ond other accounting princioles|
genesallit accepted in India and in terms of Begulalion 3ot e SERL {lising Gbligaicnsand Diftlosure: Régiirements) Regulalions, 2015

2 The cbove resulls were reviewed by the Audit Commii!ee’and approved py Iha}‘ Board of Directars af their meeling held on August 8. 2018. The statulory quditors have caried out limited review of the
above results for the quarter ended June 30, 2018 and have issued unmaodified opiniof.

3 On Jly 2. 2018, the Compony recelved shureholders' approval for change of name 1o Stides Pharmo Science Limited. Subsequernitly, the Company received the opproval for change of name from
Regislror of Companies on July-18. 2018. The Company s still ift the process of changing the name in the stock exchanges.

4 On July 2, 2018, the Company oblained opproval from the shareholders for sole of its wholly-oweed subsidiory "Sirides Chemicals Private Umited” to Solara Aclive Pharma Sciences Limited for o
consideration not less than RS, 13,100 Lakhs.

(5,1

Gn April 20, 2018. the Company entéred into business purchase agreement with Solara Active Pharma Sciences Limited ('Solara”} 10 sell the assets {cansisting of Plont & machinery, equipment.
computer software and other reloted capifal work in progress} and business conducted by the Company at Strides APl Research Centre (SRC) olong with the-employees for o consideralion of Rs.
3,573 lakhs ond ‘working copital subject to Gdjustment and finalisation for INR' 83 lakhs, The some wos cpproved by the board of direciors on March 31, 2018.

Accordingly. the resulls of the SRC unif are included in the.discontinued operations for the respective period set out in Note 6 below.

& Resulls of disconfinued operations (including disconfinued opesalions of earlier pesiods)

Rs. in Lakhs
A Particulors 3 Months Preceeding Corresponding 3 Previous year
No. ended 3 Months Months ended in ended
June 30, 2018 -ended the previous year | March 31, 2018
Morch 31, 2018 June 30, 2017

1 |Totol Revenue - 21 20,645 48,830
it [Toidl expernses - 7R 22903 s792
i |Profit/(loss) before exceptional items and tax {t - Il) - (721) (2,258) (9.092)
IV |Exceptional Items: - - 45 (126)
Vv |Profit/({loss) before lax (Ill + IV) . (721) (2,193) (9.218)
VI |Gain/ (loss) on disposals (net) {1) 65.310 - 84,384
VIl [Tox expense - {625) {759) 1.652
Vil |Gain/ {loss) from discontinued operations (V+VI-VII) 1) 469,214 (1.434) 73,514




Corp.: Office: 'Sidde&House Bilekaholi, Smnerghn!m Road, fangaloe-560 076,
STATEMENT OF STANDALONE UNAUDITED RESULTS

] STRIDES PHARMA SCIENCE LIMITED (FORMERLY STRIDES SHASUN LIMITED )
8 S b, d Regd. Office: No. 20 avrata; Sector 17, Vashl, Navi Mumbal 400 703,
FORTHE QUARTER ENDED JUNE 30, 2018

7 On December 4, 2013, e Company and ifs-wholly ownegd subsidiary, Strides PhormadAsio Ple. Limited (“he Singopore: Subsician?”), completed the sale of invesiments in Agila Specialfies Private
ana?ed cnd Agrk: 599*«::@!!!@5 Globol Ple umdad [foge%her gila”} ?eMyk:n !.cboratories m:tad cmd chn Fns!ihmencﬂ Inc [toge!h#r “My!cm"1 pursucm? tc sepomic cgreempnk eoch doted os of

n‘ischc:rgmg fmc:nc:wl obﬁgchons it any., of the: Singcpore Subsid:ary] Mwm

Under the terms of Ihe S?As closms cgmns% Ih&Com cmy;l me Singepme bsidic'

thase claims were seﬂfed out of fhe Reguiaiory Eu:mw de y ‘and Myldn alio agreedon full and finol seﬁiemum of werronty cnd mdemnrty cloims fo be ad;usfezf Ugomﬂ the|
‘General Cloims Escrow’,

In view of thie nalure of the pending Ihird porly cloims some-of which are in arbifralion icuirently, it is ofters difficult fo predict with accuracy the ctilcome of such matters, The Company believes thal
the third party-clajms heive been effeclively-detended by e Company.

Considering the terms of the SPAs, the nature of the pending claims some of which are in arbitration currently and the balonce available in the General Claims Escrow account, the Company

believes that any further cuiflow of rescurces is not probable,

8 During the guarter ended June 30, 2018, 40,000 equity shares under the Stides Arcolab ESOP 2011 Scheme and 8,878 equity shares under Stides Shasun ESOP 2015 Scheme were aliotted by the
Company, on exercising equal number of ophons

% The Company has adopted Ind AS l S, Revenue 1rom Comrocfs w:lh Cusiomers wnh effect from Apr:! 1, 2018 The core prmctple of 1h|s s’rondurd is that 1he Company shall recognise revenue to depict
the fransfer of promised goods or services fo customers in an amount that reflects the consideration to which the Company expects to be enfitled in exchange for those goods or services. linder Ind
AS 115, the Company recognises revenue when (or as) a perforrnance obligation is satisfied, i.e. when ‘contrel’ of the goods or services underdying the particular performance obligafion is transferred
fo the customer which is diffsrent from fransfer of risk and rewards under the old revenue standard.
Further, pursuant fo the requirements of the:new:standard; the Cbm;mny also evaluoted s open aongemenls on: ouu-nc&nﬂng arrangements with reference to upfront license fedsreceived in eorier]
petiods and concluded that some of the perfarmance obligations may fiol te-di stinct dnd hence would reed 16 be bundied with the subsequent confinuing abligations, Accordingly, the Company
has recognised anincremental defered révenue relating fosuch open contiacts.
Adeption of inis stondard resulled in an incregse in Revenue from: Opafcﬂons by Rs.3,225 fokhs Wilhi-o conresponding increase in expénses by Rs. 2.762 iakns [primarily on account of increcsed matenal
costs) resulting in a nel increase in profil for the perod by RBs: 412 lakhs for the quarter ended June 20, 2018 and on increcse in EPS by Rs. 0.46, Comporative periods were nof restaled given the|
Company adopled the standard using the cumulative-effect upprecx:h

%
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STAT EMENTOF STANDALONE UNAUDIT EDRESULTS
FOR THE QUARTER ENDED JUNE 30, 2018

STRIDES PHARMA SCIENCE LIMITED (FORMERLY STRIDES SHASUN LIMITED )
Regd. Office: No. 201 Devavrata, Sector 17, Vashi, Navi Mumbai 400 703.
Corp. Office: "Strides House", 8llekahalli, Bannerghatta Road. Bangalore-540 076.

10 Exceptional item gain/ (loss) (net):
Rs. in Lakhs
Sk Particulars 3 Months Preceeding Corresponding 3 Previous year
No. ended 3 Months Months ended in ended
June 30, 2018 ended the previous year Morch 31, 2018
March 31, 2018 June 30, 2017
a |Exchange gain/{loss} on restatement and setliement of long - (283) 169 194
tenn foreign currency loans and infro-greup loans
b |Business combination and resiructuting expenses (5) (37) (122) (381)
c |write down of inventery ond ether assels - (1.023) - (1.119)
¢ |impairment of invesimer - (1.800) - {1.800)
e |Fair valuation of derivative instruments - - {227) 168
T dal (5) (3,143) (180) (2.938)
11 The unaudited finonciol cesults for the quorier ended June 30.2017 were reviewed by the then statutory guditors, whoissued an unmedified apinion on the same.
12 The figures for the quorter ended March 31; 2018 ore a balancing figures:between the cudited figures of the full financial year ond the unouvdited yeor to date ligure os revised pursuont fo the
scheme of demerges upto ihe thiid quarer of the findsdial year.
13 The Company's operatians fer the curent and previous yeartelate onty 10 the “Pharmdceufical business” and accordingly no separate disclosure for busingss segments is being provided.
14 Previous period figures have been regrouped o conform with the classification adopted in these financial results.

Beng aluruy st 8012

For and 'gn behalf of the Board

A A A

Arun Kumar
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SR &Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11-12/1 Inner Ring Road Fax +91 80 7134 7999
Koramangala

Bangalare 560 071 India

To
Board of Directors of Strides Pharma Science Limited (formerly known as Strides Shasun Limited)

We have reviewed the accompanying statement of unaudited standalone financial results of Strides
Pharma Science Limited (formeily known as Strides Shasun Limited) (‘the Company’) for the quarter
ended 30 June 2018 attached herewith, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations”). Attention is drawn to the fact that the figures for the 3 months ended 31 March
2018 as reported in these standalone financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the third quarter of
the previous financial year. The figures up to the end of the third quarter of previous financial year had
only been reviewed and not subjected to audit.

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issu¢ a report on these standalone financial results based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assuirance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We draw attention to Note 7 to the Statenient regarding the notification of claims received from Mylan
under the terms of the Share Purchase Agreements (SPAs) for sale of the investments in entities in the
Specialties products business in an earlier year, which the Company had disputed. As stated in the Note,
the Company has provided a guarantee in favour of Mylan and certain amounts have been set aside in
escrows under the terms of the SPAs. As further explained in the aforesaid Note, given the nature of the
pending claims against the Company and ¢onsidering the amount held in escrow account, the Company
believes that any further outflow of resources is not probable. Our opinion is not modified in respect of
this matter.
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The unaudited standalone financial results for the quarter ended 30 June 2017 included in the Statement
were reviewed earlier by the then statutory auditors of the Company whose report dated 11 August 2017
has been furnished to us and has been relied upon by us for the purpose of our review of the Statement.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W/W-100022

g o DR

- Sampad Guha Thakurta
Partner
Membership Number: 060573

Place: Bengaluru
Date: 8 August 2018
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STRIDES PHAR_M_A S_CIE'N'C_E LIMITED (FORMERLY STRIDES SHASUN LIMITED)
I Regd. Office: No. 201 Devavrata, Sector 17, Vashi, Navi Mumbai 400 703,
8 Strldes Corp. Office: "Stides House", Bilekahalli, Bannerghatta Road, Bangalore-560 074.
} STATEMENT OF CONSOLIDATED UNAUDITED RESULTS
FOR THE QUARTER ENDED JUNE 30, 2018
i jspiiaishic i s i i Rs. in Lakhs
sl, 7 paticulars e F 3 Months Preceding “Comesponding 3 Previous year
No: ended 3 Months Months ended in the ended
June 30, 2018 ended previous year June March 31, 2018
March 31, 2018 30,2017
UNAUDITED AUDITED T 'I.INAUDITED AUDITED
; 3 {n (2) : (3) (4
Cenfinuing operations
I |Reveniefrom operalions 66,346 66,415 65,778 283.938
I |Gtherincome 1.064 2180 3,446 9,406
I |Totol Income (1 + It} 47.410 £8.595 69.224 293344
IV |Expenses
{a} Cost of materals constrned 27,613 22,085 22.948 84,750
(b} Purchases of stock-in-frade 14.820 10.941 10,587 43915
{c) Changes in inventories of firished goods, woik-in-progressand stocksin-kade: (8.389) [3.747) 1,524 9,219
(df] Ermployes benelils experise 10,536 10,535 10.310 43,405
(e} Finance costs 4,412 4,547 5,242 19,624
(f) Depreciation and amortisation expense 4,287 | 4,434 3,449 15,403
[g) Other expenses : 13.688 17,549 13,261 62,995
Total expenses (1V} 66,967 56,744 67,343 279,311
V iProfit before exceptional items and tax (i1l - 1V) 443 1,851 1,881 14,033
VI |Exceplional items - net loss (Refer note 11) (494} (2.165) {334} (4.358}
Vil i(Loss) / Profit before tax (V + V1) e ik e s s I (51) ; (314) 1,545 9.675
VHI {Share of profit / {loss) of joint ventures and associates {791} {521) {306) {1,680}
1X [(Loss) / Profit before tax (V1I + ViiI) - (842) (835) 1.239 7.995
X iTox expense
- Cument tax 214 L7 206 4,851
- Deferred fax [641] 11.572) 218 [3878)
Total tox expense (X) (427) (395) 424 973
Xl |(Loss) / Profit after tax from continuing operations (IX - X) (415) (440) 815 7,022
Xl |Disconfinved operafions
- Profit / {Loss) from discontinued operations ~ (887} ($95) [8.446)
- Gain on disposal of assets / setlement of liabilities alrbutable to the discontinued operations (net) [Ty 58,373 - 71.031
- Tox expense / [benefit) of discontinued operations - {625) (758) 1.573
Xl |Profit/(loss) after tax from disconfinued operations {1 58,111 (237) 61,012
XIV {Profit/(loss) for the period (XI + XIlI} A . . L b (416) 57,67 578 68,034




STRIDES PHARMA SCIENCE LIMITED (FORMERLY STRIDES SHASUN LIMITED)
% Regd. Office: No. 201 Devavraia, Sector 17, Vashi, Navi Mumbai 400 703.
Strldes Corp. Office: "Strides House", Bilekahalli, Bannerghatta Road, Bangalore-560 076.
STATEMENT OF CONSCLIDATED UNAUDITED RESULTS
FOR THE QUARTER ENDED JUNE 30, 2018
Rs. in Lokhs
SL Paiculars '3 Months Preceding Corresponding 3 Previous year
No. ended 3 Months Menths ended in the ended
June 30, 2018 ended previous year June Mareh 31, 2018
March 31, 2018 30, 2017
" | UNAUDITED -AUDITED __UNAUDITED AUDITED
(1) (2) 3} {4)
XV |Other comprehensive income :
A i) tems that will nat be reclassified 1o stotement of profit anct loss {3 {153} (1.895) [2.028)
(i) Income: tox relofing to ilems that will Aot be reclossified lo-stalement of profil and loss 5 (40} 5
B [fi} Hems thetmoy bereclasified 16 sfolerment of profit arid loss 13,029 837 b LT m
|1l Income doxretating t items thot may be reclassiied tostotement ot profit and loss 793 370 m 1.041
Tefal ofhier comprehensive income: for the: perod (XV) (2,227) 1,014 909 (1.601)
XVl |Total compreherstve incorhe for the pericd {XIV + XV) (2.643) 58,485 1,487 46,433
.[Profit for the period atiributable fo:
- Owners of the Company: (591] 56,783 56 86,047
- Non-controliing interests 175 888 522 1,987
: (418) 57,671 578 £8.034
Cther compretiensive income Tor the parisd
=Ommiers of the Company’ {2.358) 948 909 [1.550)
= Non-conirolling interests 131 66 - {51]
(2,227) 1,014 309 (1,601)
Total comprehensive income for the period.- ; ;
- Owners of the Company: [2,949] 57.731 945 44,497
= MoreconirGiiig infeiasis 306 954 522 1.936
e (2.643) 58,685 1.487 66433
Eomnings per equity share (face valtie of Rs, 10/= éach) (for continuing operations)
[1] Basic {inRs.) 10.46) {i1.48) 0.33 5:53
2] Biluted fin R , 10.66) {1.48) 0.33 562
|Earnings per equity share {face value of Rs. 10/~ each) (for discontinued operations)
{1) Bosic {inRs.) = 6453 [0.27) 68.18
{2) Diluted [in Bs.) = 6491 [0.27) 68.14
Earnings per equiy share (face value of Rs. 10/~-each) (for fotal operations)
{1): Beasics firy Rs.} [0:66] 63.45 0,06 7381
{2) Dituted fin Rs.) 10.661 63.43 0.06 73.78
See accompanying notes fo the Financial Resulls

{ BancaLore | ¥
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STRIDES PHARMA SCIENCE LIMITED (FORMERLY STRIDES SHASUN LIMITED}
Regd. Office: No. 201 Devavralag, Sector 17, Vashi, Navi Mumbiai 400 703, ;
Corp. Office: "Strides House", Bilekahalli, Bannerghatta Road. Bangalore-560 076.
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS
FOR THE QUARTER ENDED JUNE 30, 2018

These financial resulls have Been prepared in occordance with-| Indcm A(, ounting Stondarnds {Ind A8 prescribed under Section 133 of the 'Companies Acl, 2013 and cther accounting prnciples
aenerally accepled in India ond in terms of Regulation 33 of the SEBL {listing Obligotions and Disclosure Reauiremants) Regulations, 2015.

2 The above consofidated resulls were reviewed by the Audil Committee and approved by the Boord of Direclors of their meeting held on August 8, 2018. The statutery auditons have camied outlimited
review of the obove results for the quarter ended June 30, 2018 and have sued unmeédified opinion.

3 OnJuly Z 2018, the Company received shareholders’ approval lor change of name fo sfrides PhamaScience Limited, India. Subsequently, the Company meceived the approval tor chonge of name)
from Regisiror of Companies-ort July 18, 2018. The Company is still in'the process of changing the noms in the stack exchanges.

4 On duly 2, 2018, the Group oblained approval from dhe shareholders:for sole:of fts:whally owned - subsiciany ‘Stides Chemicals Privale Limited o Solara Aclive Phanna Seiences Limited for a
consicleration of not less thon Bx. 13,100 Lakhs,

S On Apdl 20; 2018, the Graug entered into business purchase agreemerit with Stlata Active Pharmir Sciences Limited [Solara’] to sell the assels [consisting of Plant & machinery, equipment. computer
software and other reloled capitel work in progress) and business conducied by the Group: at Strides APl Reseorch Centre. [SRE along with the employees for acorsideralion of Ry, 3,573 fokhs ond
working capiial subject fo adustment-and finalisation for Rs: B3 lokhs. The: same-wers opproved by the | bpurd ‘of-difecions on March 31, 2018,

Accardingly, the results of the SRE unit-ars included in the discontinied operations for ihe respective petiod sel-oulin Nole 6 below.
& Results of discontinued operations {including discontinued operations of earlier periods) ) Rs. in Lakhs
Sl Particulars : 3 Months Preceding Corresponding 3 Previous year
No. ended 3 Months Months ended in the ended
June 30,2018 ended previous year June March 31, 2018
March 31,2018 30, 2017
UNAUDITED AUDITED UNAUDITED AUDITED

1 |Tolal Revenue G - : : ik ok a0 21,959 50,049

Il |Total Expenses e : : e ; “ 897 23,019 58,369

1l |Profit/{loss} before exceptional tems and tax (I - 1T} 1 - (887) (1.060) (8,320)

IV |Exceplionaliferns ¥ - (5] 126

V _ |Profit/(loss) before tax (1Il - IV} ; =L (887Y (995} (R 444)

vl |Gain / [loss) on disposals [net) : {1 5&.3735 - 71,03)

VIl {Tax expense = [625) 1758} §.573
Vil |Profit/(loss) rom discontinued operatlons (V + VI - VII) (1) 58,111 {237) 41,012




Corp. Office: "Strides House”, Bilekahalli, Bannerghatlia Road, Bangalore-560 076.
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS

2 STRIDES FﬁARMA SCIENCE LIMITED (FORMERLY STRIDES SHASUN LIMITED)
a - ‘Regd: Office: No. 201 Devavrata, Sector 17, Vashi, Navi Mumbai 400 703.
Strides

FOR THE QUARTER ENDED JUNE 30, 2018

7

During:fhie quarer ended June 30; 2018; 40,000 equily shores under fhe Siride
Company, on exeicking equal numberof opfions;

Arﬁolab ESOP Zﬂl! Scherne and BB78 egiity sheres under Siddas Shasun ESOP 2015 Scheme ‘were aliotted by the

The Group's operotions for the curent and previous year relote onlydo the *Pharmaceufical business” and occ:ordingiv m;seo;;r;:te.pﬁclbswe for business'ségments is biging provided.

On Decémber 4. 2013, the Company ond its wholly owned: subsidiory. 3tides Phamma Asia Pre Limited: {“he Singapore Subsidiary”); completed the sale of investments in Agila Speciclfies Private
Limited and Agila Specialties Global Pte Limited (logether, “Agila”) to Mylan Laboratories Limited and Mylan Institulional Inc. {fogether, “Mylan™) pursuani to separaie agreements, each deted s of
February 27, 2013 (the “"SPAs”). Pursuant to the SPAs. the Stides Group established escrow amangements to fund cerlain potentiat indemnification liabilities, including specified employee, fax and
regulatory remediation costs from such consideration. These escrow orangements included a US$ 100 million ‘General Claims Escrow' account and a US$ 100 milllion 'Regulatory Escrow’ account.
Pursuant 1o the SPAs, the Company has clso provided a corporate guarantee 1o Mylan for US$ 200 million (valid up to December 4. 2020) on behalf of Singapore Subsidiary which can be used far
discharging financial obligations, if any, of the Singapore Subsidiary to Mylan.

Under Ihe femisof the SPAs. claims ogairet the Company # the Singapore subsiciary: (o5 fhe: iose may be) can only be made under specific provisions-confained in the SPAs which include: e
procedures and tinvelines: for sunmiss:on of notificanons of clams and deludl Slaims and comimencing arbiiration proceedings, The Company had received o comalidated nolification of claims from
Mylan under the fems of the SPAs. These claims:were related tothird pary claims; lox cloims, claims agalnst the regulatory: sscrows:and general cloims, In'he previsus years, a danificant porfion of
these claims wers seltled out of the Regulotory: Escrow deposit, fudher. the Compeny c:nd Mylon also ogreed on full ond fingl settflement of waranty and indemaity cleims to be adiusted against the
‘GenerakClaims Bserow".

In vieww of the natureof ihve: pending third porly. cloims some:-of which are in m-n!r‘oﬂon curently; iFsotien diticull to pradic! wﬂh ugcuraey the oulcome obsuch matters. The Company befieves that
the 1hird porty: claims have beeneffectively defendedby the: Company.

Gonsidering e lerms of the SPAs, the natute of The pending cloims’some of which aresin arbitrotion curently and the bolonce - available in the General Claims Bscrow atcount. the Company
befieves hot any fudher outliow of resources i not-probable:

The Groug has adopied Ind AS 115, Revenue from Contracts wilh Cusfomers with effect from Aprl 1. 2018, The core principle of this standard s (hat the Group shall recognise revenue 1o depict the
iranster of promised. goods or services to customers in.an amount that reflects the: consideralion To.which the Group e te be enlilled inexchange lor those goods o sernvices. Under Ind AS 115,
the Group recognises revenue when lor os) o performonce: obligotion i salisfied. i.e, wher ‘contiol” of the goods or sewvices undedying the' poricular pedoimance obligation i romstened to the
customer which is different from franster of risk and rewards under the old revenue standard.

further, pursuant 1o the requirements of the new standard, the Group also evaluated its open arrangements on oulicersing arrangements with reference lo uphont license fees received in earlie
periods and concluded that some of the performunce obligotions may not be dashnﬂ and heme would need {o be bundled with the subsecuent continuing obligations. Accordingly, the Group has|
recognised an incremental deferred revenue relating 10 such open confracts.

Adoption of Ihis standard resulied in an increase in Revenue from Qperations by Rs.3,578 lakhs with a con’espondin_g increase in expenses by Rs. 2.882 lakhs [primaorily on account of increased materiol
costs) resulting in @ net increase in profit for the period by Rs.627 lakhs for the quarter ended June 30, 2018 and an decrease in EPS loss by Rs. 0.70. Comparative periods were not restaled given the
Group adopted the standard using the cumulafive effect approach.
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STRIDES PHARMA SCIENCE LIMITED (FORMERLY STRIDES SHASUN LIMITED)
Regd. Office: No. 201 Devavrata, Sector 17, Vashi, Navi Murnbai 400 703.
Com. Office: "Strides House". Bilekahalli, Bannerghalia Road, Bangalore-560 074.
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS

FOR THE QUARTER ENDED JUNE 30, 2018

11

Exceptional item gain/ [loss} (net):

Rs. in Lakhs

Particulars 3 Months Preceding Corresponding 3 Previcus year
ended 3 Months Months ended in the ended
June 30, 2018 ended previous year June March 31, 2018
March 31, 2018 30, 2017
UNAUDITED AUDITED UNAUDITED AUDITED
- Exchange gain/ {loss] on long-term loreign currency loans; derdvatives anddintro-group loans® [163)| (63} |65] 332
~ impaiment of Goodhwill - (141) - {141)
- Wiite down of inventories and other assets - (1,464} - (1.574)
- Business combination ond restruciuing expenses () 217 (271} (1.983)
= Uriwitiddinig of diseount on grossiobliiaiivns ove wiilien pui-oplions otid conlingent corsideration {220) |27 - (1.012)
Total . B : i o : (494) (2,165) (338} (4.358)
12 Information on Standalone Results : -
Rs. in Lakhs
Particulars 3‘Months Preceding Corresponding 3 Previous year
ended 3 Months Months ended in the ended
June 30,2018 ended previous year June March 31, 2018
March 31, 2018 30,2017
UNAUDITED AUDITED UNAUDITED AUDITED
Total Revenug from conltinting operations 36,554 43,848 42912 162,581
Profit before Tax from continuing operalidns 192 2,070 3,032 16,414
Profil ciffer Ton Frof tantinling operations 1,055 6.840 2.329 15,646
Profit/ floss) betors tax fomidscontiued operahions {1} 68,587 (2.193) 75.186
Profitf {loss] after fox from diseontinued operations {1} 69,214 [1,434) 73.514

13 Theunaudited financial results for the quarter ended Sune 30, 2017 wr\?:-reu‘iewed'by fhe then stotutory auditars who issued an dnmodified opinion forthe same.

14 The figures for the querierended March 31, 2018 are a balancing fiqures between the cudiled figures t;)f the full firancicl veor oncl.the unaudited yeor o dale ligue ostevised pusuant 6 fhe scheme

15 Previous period figures hove been regrouped fo co_nform:wi!h 1h3'¢lm'ﬁﬁccfion-adogted in these financicl results.

of dermerger upto the third quarder of the financicl year.

Bengalury, August 8, 2018

For?q\on behalf of the Becrc_‘/
R /

Arun Kumar
Group CEO & Managing Director




BSR&Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11-12/1 Inner Ring Road Fax +91 80 7134 7999
Koramangala

Bangalore 560 071 India

To
Board of Directors of Strides Pharma Science Limited (formerly known as Strides Shasun Limited)

We have reviewed the accompanying statement of unaudited consolidated financial results of Strides
Pharma Science Limited (formerly known as Strides Shasun Limited) (‘the Company’), its subsidiaries,
its associates and its joint ventures (collectively referred to as ‘the Group’) (Refer Annexure 1), for the quarter
ended 30 June 2018 attached herewith, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEE] (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations”). Attention is drawn to the fact that the figures for the 3 months ended 31 March
2018 as reported in these consolidated financial results are the balancing figures between audited figures
in respect of the full previous financial year and the published year to date figures up to the third quarter
of the previous financial year. The figures up to the end of the third quarter of previous financial year had
only been reviewed and not subjected to audit.

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these consolidated financial results based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the consolidated financial results are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We draw attention to Note 9 to the Statement regarding the notification of claims received from Mylan
under the terms of the Share Purchase Agreements (SPAs) for sale of the investments in entities in the
Specialties products business in an earlier vear, which the Group had disputed. As stated in the Note, the
Company has provided a guarantee in favour of Mylan and certain amounts have been set aside in escrows
under the terms of the SPAs. As further explained in the aforesaid Note, given the nature of the pending
claims against the Group and considering the amount held in escrow account, the Group believes that any
further outflow of resources is not probable. Our opinion is not modified in respect of this matter.

The unaudited consolidated financial results for the quarter ended 30 June 2017 included in the Statement
were reviewed carlier by the then statutory auditors of the Company whose report dated 11 August 2017
has been furnished to us and has been relied upon by us for the purpose of our review of the Statement.
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We did not review the financial information of 13 subsidiaries included in the statement of unaudited
consolidated financial results, whose unaudited financial information reflect total revenue of Rs. 41,024 lakhs
for the quarter ended 30 June 2018. The financial information of these subsidiaries incorporated outside India
have been prepared in accordance with accounting principles generally accepted in their respective countries
and which have been reviewed by the other auditors under auditing standards applicable in their respective
countries. The Company's Management has converted the financial information of these subsidiaries from
accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments, if any made by the Company's
Management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries is based solely
on the report of such other auditors and the conversion adjustments, if any prepared by the Management of
the Company and reviewed by us. Our conclusion is not modified in respect of such matter.

We did not review the financial information of 46 subsidiaries, joint ventures and associates included in the
statement of unaudited consolidated financial results. These subsidiaries account for total revenue of
Rs. 5,975 lakhs for the quarter endzd 30 June 2018. The consolidated financial results also include the Group’s
share of net loss (and other comprehensive income) of Rs. 791 lakhs for the quarter ended 30 June 2018 in
respect of associates and joint ventures. These unaudited financial information have been furnished to us by
Management and our opinion on the unaudited consolidated financial results is based solely on such unaudited
financial information. Our conclusion is not modified in respect of such matter.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for BS R & Co. LLP
Chartered Accountants
Firm Registration Number: 101248 W/W-100022

(__)
M@W@W
//

Sampad Guha Thakurta
Partner

Membership Number: 060573

Place: Bengaluru
Date: 8 August 2018
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Strides Shasun Limited

Annexure 1 to the Limited Review report

13:) Entity and the country of incorporation
l Alliance Pharmacy Pty Limited, Australia
2 Altima Innovations Inc.,USA
3 Amneal Pharma Australia Pty Limited, Australia
4 Amneal Pharmaceuticals Pty Limited, Australia
5 Apollo Life sciences Holding Proprietary Limited, South Africa
6 Aponia Laboratories Inc, USA
v Arrow Life Sciences,(Malaysia) SDN BHD, Malaysia
8 Arrow Pharma (Private) Limited, Sri Lanka
9 Arrow Pharma Life Inc., Philippines
10 | Arrow Pharma Pte Limited, Singapore
11 Arrow Pharma Pty Limited, Australia
12 Arrow Pharmaceuricals Pty Limited, Australia
13 Arrow Remedies Private Limited, India
14 Beltapharm SpA, Italy .
15 Fagris Medica Private Limited, India
16 Generic Partners (Canada) Inc, Canada
17 Generic Partners (Interrational) Pte Limited, Singapore
18 Generic Partners (M) SDN BHD, Malaysia
19 Generic Partners (NZ) Limited, New Zealand
20 | Generic Partners (R&D) Pte Limited. Singapore
21 Generic Partners (South Africa) Pty Limited, South Africa
22 Generic Partners Holding Co. Pty Limited, Australia
23 Generic Partners Pty Limited, Australia
24 | Generic Partners UK Limited, UK
25 Mypak Solutions Australia Pty Ltd, Australia
26 Mypak Solutions Pty Lid, Australia
27 | Oraderm Pharmaceuticals Pty Limited, Australia
28 Pharmacy Alliance Group Holdings Pty Limited, Australia
29 Pharmacy Alliance Investments Pty Limited, Australia
30 Pharmacy Alliance Pty Limited, Australia
31 Practisoft Pty Limited, Australia
32 Regional Bio Equivalence Centre S.C., Ethiopia
33 Shasun Pharma Solutions Inc., USA
34 Smarterpharm Pty Limited, Australia
35 Stabilis Pharma Inc., USA ‘

— 36 Stelis Biopharma (Malzysia) SDN. BHD., Malaysia
)37 Stelis Biopharma Private Limited, India
V) 38 Strides Arcolab (Australia) Pty Limited, Australia

3
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Strides Shasun Limited

Annexure 1 to the Limited Review report (continued)

I\SJ:;. Entity and the country of incorporation

39 Strides Arcolab International Limited, UK

40 | Strides Chemicals Private Limited. India

41 | Strides CIS Limited, Cyprus '

42 Strides Consumer Private Limited. India

43 Strides Emerging Markets Limited, [ndia

44 Strides Foundation Trust, India

45 | Strides Life Sciences Limited, Nigeria

46 Strides Pharma (Cyprus) Li;nited, Cyprus

47 Strides Pharma (SA) Pty Limited, South Africa
48 Strides Pharma Asia Pte Limited, Singapore

49 Strides Pharma Canada Inc, Canada

50 Strides Pharma Global -(_UK) Limited, UK

51 Strides Pharma Global Pte Limited, Singapore
52 Strides Pharma Inc., USA

53 Strides Pharma International Limited, Cyprus
54 Strides Pharma UK Limited, UK

55 Strides Shasun Latina, SA de CV., Mexico

56 Strides Shasun Limited. [ndia

57 Strides Specialties (Holdings) Limited, Mauritius

S8 Strides Vivimed Pte Lirnited, Singapore
59 SVADS Holdings SA, Switzerland
0 Trinity Pharma Proprietary Limited, South Africa

/61 | Universal Corporation Limited, Kenya

62 Vivimed Life Sciences Private Limited, India
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