
August 8, 2018 

The Manager Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001 
Scrip code: 532531 

The Manager Listing 
The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (E) Mumbai - 400 051 
Scrip code: STAR 

Dear Sirs, 

Sub:  Outcome of Board Meeting – Unaudited Financial Results (Standalone & 
Consolidated) for the quarter ended June 30, 2018 

We are pleased to enclose the Unaudited Financial Results (Standalone and Consolidated) of the 
Company along with Limited Review Report of the Statutory Auditors for the quarter ended June 
30, 2018, as approved by the Board of Directors of the Company at their meeting held today, 
along with a press release issued in this regard. 

The board meeting commenced at 10:30 hrs and concluded at 11:30 hrs. 

This is for your information and record. 

Thanks & Regards, 
For Strides Pharma Science Limited 

Manjula Ramamurthy 
Company Secretary 
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 Press Release 

Strides announces Q1 FY19 results 
Q1 FY19 Revenues at INR 6,696 Mn, EBITDA at INR 896 Mn 

Bengaluru, August 8, 2018: Strides Pharma Science Ltd (BSE: 532531, NSE: STAR) today announced its Q1 
FY19 results  

Performance Highlights – Q1 FY19 INR Mn

Particulars Q1 FY 18 Q4 FY 18 Q1 FY 19 YoY% QoQ% 
Revenues 6,548 6,775 6,696 2% (1%) 

EBITDA 834 1,005 896 7% (11%) 
EBITDA % 13% 15% 13% 
Adj PAT 1 11 
Adj EPS 0.1 

1 Adjusted for Biotech share of loss INR 59 Mn and Business restructuring expenses INR 11 Mn 

Arun Kumar, Group CEO and Managing Director, remarked, “Coming from a difficult year, we have 
delivered an improved performance this quarter with visible green shoots across our businesses. We are 
particularly pleased with our product filing and approval trajectory for the US and other regulated 
markets. As previously stated, we expect the second half of the year to deliver sustainable outcomes.”    

A detailed investor communication is attached on the performance of the company 

About Strides Pharma
Strides Pharma, listed on the Bombay Stock Exchange Limited (532531) and National Stock Exchange of 

India Limited (STAR), is global pharmaceutical Company headquartered in Bangalore.  The Company has 

two business verticals, viz., Regulated Markets and Emerging Markets. The Company has global 

manufacturing footprint with 7 manufacturing facilities spread across three continents including 5 US FDA 

approved facilities and 2 facilities for the emerging markets. The Company has strong R&D infrastructure 

in India with global filing capabilities and a strong commercial footprint across 100 countries. Additional 

information is available at the Company’s website at www.stridesarco.com 
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For further information, please contact: 

Strides 

Badree Komandur, Executive Director 
+91 80 6784 0747

Investors: 

Kannan. N:  +91 98450 54745 
Vikesh Kumar: +91 80 6784 0827 
Sandeep Baid : +91 80 6784 0791 

PR Consultancy 

Fortuna PR 
K Srinivas Reddy: +91 9000527213 
srinivas@fortunapr.in 

K Priya: +91 9535425418 
priya@fortunapr.in  
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This presentation and the accompanying slides (the “Presentation”), which has been prepared by the Company, has been prepared for information purposes

only and is not, and is not intended to be, an offer, or solicitation of offer, or invitation or recommendation to buy or sell any securities of the Company, and

shall not constitute an offer, solicitation or invitation or recommendation to buy or sell in any jurisdiction in which such offer, solicitation or invitation or

recommendation is unlawful. No part, or all, of this Presentation shall form the basis of, or be relied on in connection with, any contract or investment decision

in relation to any securities of the Company. The securities of the Company have not been and will not be registered under the U.S. Securities Act of 1933, as

amended, and may not be offered or sold in the United States absent registration or an exemption from registration under such act.

Nothing in the foregoing shall constitute and/or deem to constitute an offer or an invitation to an offer, to be made to the Indian public or any section thereof

through this document, and this document and its contents should not be construed to be a prospectus in India. This document has not been and will not be

reviewed or approved by any statutory or regulatory authority in India or by any stock exchange in India.

This Presentation is strictly confidential and may not be copied, published, distributed or transmitted to any person, in whole or in part, by any medium or in

any form for any purpose. The information in this Presentation is being provided by the Company and is subject to change without notice. This Presentation

has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation or

warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of

this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of

the contents of, or any omission from, this Presentation is expressly excluded.

This Presentation contains statements about future events and expectations that are forward-looking statements. These statements typically contain words

such as "expects" and "anticipates" and words of similar import. Any statement in this Presentation that is not a statement of historical fact is a forward-looking

statement that involves known and unknown risks, uncertainties and other factors which may cause our actual results, performance or achievements to be

materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. None of the future

projections, expectations, estimates or prospects in this Presentation should be taken as forecasts or promises nor should they be taken as implying any

indication, assurance or guarantee that the assumptions on which such future projections, expectations, estimates or prospects have been prepared are

correct or exhaustive or, in the case of the assumptions, fully stated in the Presentation. The Company assumes no obligations to update the forward-looking

statements contained herein to reflect actual results, changes in assumptions or changes in factors affecting these statements.

You acknowledge that you will be solely responsible for your own assessment of the market, the market position, the business and financial condition of the

Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the business

of the Company. Neither the delivery of this Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances,

create any implication that there has been no change in the affairs of the Company. The distribution of this Presentation in certain jurisdictions may be

restricted by law and persons into whose possession this Presentation comes should inform themselves about and observe any such restrictions.
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Q1 FY 19 – Strategy gaining momentum
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Lowlights 

As previously communicated, expect meaningful 
ramp-up from recent approvals in US from H2 FY 19

Supply shortages on certain in-licensed products in 
Australia negatively impacted quarterly performance

Sluggish procurement by donor funding agency 
continues to impact institutional business 

Sub optimal margins during the quarter 
despite steady cost base due to negative 
operating leverage  

Highlights 

US front end gaining traction driven by healthy market share 
for key products

Strong R&D momentum coupled with healthy approval 
trajectory in US

Continued momentum in Australia through new product 
introduction, addition to pharmacy footprint  

Strong visibility in other regulated markets including 
entry into new geographies   

Branded business in Africa continue to deliver healthy 
secondary sales growth ahead of market  



Market wise perspective



Australia
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o Topline growth continues to be driven by :

o Expansion of product  portfolio – RX and OTC

o Enhancing pharmacy footprint

o Better compliance for Arrow products at store level to improve throughput

o Key margin levers for the business:

o Backward integration momentum to continue and supplies from India to contribute
to further COGS savings

o 30 new products identified for backward integration in current financial year

o Stable cost structure to drive operating leverage

o Update on the merger with Apotex

o Due diligence underway by Arrow and Apotex

o Proposed transaction under review with ACCC

• Healthy topline growth of 18% YoY with steady margins

• Business continues to expand product portfolio with 4 new products
introduced during the quarter

• Continue to enhanced pharmacy footprint, total store count at 1,400+

• The sequential decline in revenues was due to portfolio seasonality and
supply shortages on certain in-licensed products

• Low single digit price impact on the portfolio due  to recent PBS price
revision, in line with expectations

• Transfer of products to in-house manufacturing platform continues to
build momentum. Total of 20 products filed with TGA for site transfer
including 5 products filed during the quarter, supplies for 15 products
has commenced

Performance Overview Q1 FY 19 Strategic Perspective 

Settled Strategy , poised for leadership 

Market Performance

Outlook

FY18 Total
₹ 9,200m
A$ 184m

(Figures in  ₹ million)Revenues

1,973
2,334

Q1 FY 18 Q1 FY 19

YoY +18%

2,709
2,334

Q4 FY 18 Q1 FY 19

QoQ -14%

A$ 39m
A$ 46m

A$ 54m
A$ 46m



United States
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o Growth driven by the expansion of own frontend through

o Strong product approval and new product launch trajectory

o On track to bring back 50% of the partnered business to our frontend by the end of
current fiscal

o Exiting partnership business, no new partnership contracts being entered into

o As guided previously, we expect the course corrected US strategy to gain momentum in H2
FY 19

• US business delivers sequential growth driven by healthy traction in the
frontend

• Strong R&D momentum with 7 filings and 7 approvals, highest ever for the
company in a quarter

• Key approval during the quarter- Para IV approval of Cinacalcet (US$ 1.8
bn), Oseltamivir (US$ 725 m), Efavirenz (US$ 115 m), Ibuprofen Softgel OTC
(US$ 300 m)

• Key frontend molecules continue to grow or hold their market share –

• Ergocalciferol 53%, Ranitidine 32%, PEG Rx 30%, Dutasteride 30%,
Buspirone 39%, Methoxsalen 38%

• Stable pricing environment for most of the products

• Secondary sales for partnered products tracking well, products returning
to own frontend to contribute in H2 FY19

• R&D investments during the quarter at ₹290 m

In growth phase, Anchor market 
for future

Performance Overview Q1 FY 19 Strategic Perspective 

Market Performance

Outlook

R&D - Investing to build sustainable growth momentum

o Filings momentum to continue with outlook for the current year now at 18-23 ANDA filings

o Right sized R&D for better productivity

o R&D investments capped at US$ 20 m per annum

o 78 cumulative ANDA filings with USFDA, 27 pending approval

FY18 Total
₹ 7,744m
U$ 120m

$24m
$34m $42m

(Figures in  ₹ million)Revenues

1,533
1,732

Q1 FY 18 Q1 FY 19

YoY +13%

1,327

1,732

Q4 FY 18 Q1 FY 19

QoQ +31%

U$ 24m U$ 26m

U$ 21m

U$ 26m



Other Regulated Markets 
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o Focus on building high growth and sticky business

o Strong visibility in other regulated markets including entry into new geographies

o Expansion of UK front end through

o Expansion of product portfolio – Rx and OTC

o More listing at wholesalers

o Expansion of product offering through strategic tie-ups in the rest of Europe including
entry into new geographies

o Leverage Trinity’s established distribution channel in South Africa for faster
commercialization of existing Strides products including ARV portfolio in the non-tender
market

• Other regulated markets delivered a strong YoY growth driven by
portfolio expansion and contributions from new geographies

• Sequential decline attributed to lumpiness in customer ordering cycle

• Frontend in UK delivered a steady quarterly performance

• Trinity Pharma in South Africa was successfully integrated during the
quarter

• Parts of the business will continue to experience lumpiness in the near
term, expect this to be one of the fastest growing business for Strides

Portfolio and geographical expansion 
to be the key growth drivers   

Performance Overview Q1 FY 19 Strategic Perspective 

Market Performance

Outlook

FY18 Total
₹ 3,381m

$ 52m

(Figures in  ₹ million)Revenues

YoY +53%

1,203

960

Q4 FY 18 Q1 FY 19

QoQ -20%

645

960

Q1 FY 18 Q1 FY 19

YoY +49%



Institutional Business 
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o Muted growth in a challenging business environment

o As guided previously expect a subdued year for Anti-malaria business

o Renegotiating pricing for ARV contracts with a focus on improving business margins

o Leg up in ARV growth through the introduction of next-generation combinations drugs
inline with evolving treatment regimens, product already in R&D pipeline for
development

o Will stay invested in institutional business as it helps recover manufacturing cost

• Witnessing sluggish procurement activity by donor funding agencies
compared to last year

• The sequential increase in top line due to product mix, expect lumpiness
during the year

• Escalation in API prices due to disruption in supply chain continues to
impact ARV business, working with donor agencies towards price
improvements to make business viable

• During the quarter received WHO approval for our novel-delivery soft-gel
artesunate suppositories for use in children suffering from severe
malaria

Focus on new treatment regimens

Performance Overview Q1 FY 19 Strategic Perspective

Market Performance

Outlook

FY18 Total
₹ 5,610m

$ 87m

(Figures in  ₹ million)Revenues

1,783

1,273

Q1 FY 18 Q1 FY 19

YoY -29%

956

1,273

Q4 FY 18 Q1 FY 19

QoQ +33%



Africa 
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o Brands business in Africa to maintain market leading secondary sales growth trend

o Focus on better alignment of primary and secondary sales to maintain business hygiene

o Expect soft H1 FY 19 to optimize primary and secondary gap with business normalization
in Q3 FY 19

o Top line growth to be driven by

o Introduction of new products

o Better penetration of high growth markets

o Superior product portfolio and improved MR productivity to drive margin expansion

o Expanding footprint in East Africa to strengthen the branded generic platform in Africa

• Business continues to delivers healthy secondary sales growth of 19% YoY
as per IMS

• Key brands continue to maintain healthy market share- Renerve (30%),
Solcer (9%), Combiart (7%)

• Decline in revenues due to controlled primary sales as communicated
previously, expect sequential growth on a sustainable basis

• Alignment of primary and secondary sales on track

Building a branded generics franchisee

Performance Overview Q1 FY 19 Course correction on track 

Market Performance

Outlook

FY18 Total
₹ 2,643m

$ 41m

(Figures in  ₹ million)Revenues

616

397

Q1 FY 18 Q1 FY 19

YoY -35%

580

397

Q4 FY 18 Q1 FY 19

QoQ -31%



Financial Performance 



Financial performance
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Balance sheet

Net worth

Adjusted Debt1

Figures in  ₹ million

₹ 17,063

₹ 26,092

Particulars Q1FY18 Q4FY18 Q1FY19 YoY % QoQ %

Revenues 6,548 6,775 6,696 2% -1%

EBITDA 834 1,005 896 7% -11%

EBITDA % 13% 15% 13%

Adj PAT# 11

Adj EPS 0.1

Notes: 

# Adjusted for Biotech share of loss ₹59m

# Business restructuring expenses ₹11m

Debt on constant currency at INR 17,700 Mn versus INR 17,063 Mn in previous quarter. Delay in GST refunds caused increase in the debt 



EBITDA Computation

14

Balance sheet

Net worth

Adjusted Debt1

Figures in  ₹ million

₹ 17,063

₹ 26,092

Particulars Q1 FY 18 Q4FY18 Q1FY19

Profit before exceptional items and tax 188 185 44

Less: Interest, Dividend income 223 79 19

Add : Depreciation and Amortization 345 443 429

Add : Finance costs 524 455 441

Consolidated EBITDA as per press release 834 1,005 896



1QFY19 Earnings Call 

Wednesday, 8th August, 2018

04:00pm IST / 11:30am BST / 06:30am EDT / 06:30pm HKT 

Strides Pharma Science Ltd
invites you to interact with the senior management on 1Q FY19 earnings.

Speakers: 

Arun Kumar - Group CEO and Managing Director
Badree Komandur - Executive Director, Finance

Conference Call Details

Date: Wednesday, 8th August, 2018 Time: 04:00pm IST / 11:30am BST / 06:30am EDT / 06:30pm HKT 

Conference 
Call Details

India Primary +91 22 6280 1179 / +91 22 7115 8035

All other regions +91-7045671221

USA 18667462133

UK 08081011573 

Singapore 8001012045 

Hongkong 800964448 

URL http://services.choruscall.in/diamondpass/registration?confirmationNumber=8310734

Replay Details Dial-in: +91 22 71945757/ +91 22 61813322 Passcode: 91505#

http://services.choruscall.in/diamondpass/registration?confirmationNumber=8310734


Thank you
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STRIDES PHARMA SCIENCE LIMITED (FORMERLY STRIDES SHASUN LIMITED ) 

Regd. Office: No. 201 Devavrata, Sector 17, Vashl, Novi Mumbai 400 703. 

Strides Corp. Office: "Strides House". Bilekahalli. Bannerghatta Road. Sangalore-560 076. 

STATEMENT OF STANDALONE UNAUDITED RESULTS 

FOR THE QUARTER ENDED JUNE30, 2018 

SI. Particulars 3 Months 
No. ended 

June 30, 2018 

UNAUDITED 

Continuing operations 
(1) 

I Revt-nue from operotioris 34.977 

II Qlher income l.577 

Ill Total Income (I + II) 36,554 

IV Expenses 

fol Cost of molenols consumed 23.662 

fb) PUJChoses or stoclc-.�lmde 902 

Cc/ Changes in uwentones of 0l'llshed goods, wOlt,.n-progress and sloci;-in-trode 13.210) 

(d) .Employee b&(lefits expense 5.235 

(oJ Finance CO$Js 1.147 

(f) Deprcciotlon and omottisolion expense 2.003 

(g) Other expen!;es 
.. 5,618 

-

Total expenses (IV) 35,357 

V Pralil/(loss) before exceptional !!ems and !ax (!!I• !VJ i. i9i 

VI Exceolionol l!em gairl/ {less) (nelj (Refer nole 1 OJ (5) 

VII Profit/(loss) before tax (V • VI) 1,192 

VIII Tax expense 

• Current lox 

- Deferred lox Expe�e I ( benefil) 137 

Total lax expense (VIII) 137 

IX Profil/(loss) otter lax from continuing operations (VII -VIII) 1.055 

X Discontinued ope,ations 

- Profit/floss) from di$Confinued operotions -

-Goin/ (loss) on disposal of ossels / ,e11!emenl of lcbifilres otlribuloble lo the disconhnued operations fnelJ (lJ 

XI rrortt/(loss} before lax from dlsconllnued operations ( 1) 

- TC)l( expense/ (benefit) of d,sconhnued operations . 

XII Proflt/(loss) ollet fa)( from discontinued operations (1 l 

XIII Profll/(toss) for the period (IX+ XII) 1.054 

Preceeding Corresponding 3 
3 Months Months E!nded in the 

ended previous year June 

March 31, 2018 30, 2017 

AUDITED UNAUDITED 

(2) (3) 

38,902 36.603 

4,946 6,309 

43,848 42.912 

19.605 21.527 

574 1.099-

(4,770) 804 

5.475 5.426 

1.147 2.555 

2.069 1,806 

7.535 6.-483 

31,635 39.700 

i2,2il 3,211 

(3,143) (1801 

9.070 3,032 

1.664 17 

566 686 

2,230 703 

6,840 2,329 

(721) {2.193) 

69,310 

68,589 (2,193) 

(625] (759) 

69,214 (1,434) 

76.054 895 

Rs. in Lakhs 

Previous year ended 
March 31. 2018 

AUDITED 

(4) 

146.961 

15.6?0 

162.581 

75.915 

3.989 

fl.779i 
22.453 

8.197 

7.701 

26.673 

143.229 

19.352 

(2,938) 

16,414 

3,732 

12. 964) 
768 

15,646 

(9.2i8J 

Bt 38" 

75.166 
1.652 

73.514 

�\\rof o.( '·a· 
•�r;, .ORE * 19 __ �J0071 i) 

.... <". ,._'ft 
�eoAccov� -
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STRIDES PHARMA SCIENCE LIMITED (FORMERLY STRIDES SHASUN LIMITED) 

Strides 
Regd. Office: No. 201 Devavrata, Sector 17, Vashl. Novi Mumbai 400 703. 

Corp. Office: "Sfrides House", 81fekoho/li, llannerghatto Road, Songalore-560 076. 
STATEMENT Of STANDALONE UNAUDITED RESULTS 

FOR THE QUARTER ENDED JUNE 30, 2018 
Notes: 

I These financial rewtls hove b�en prepo(�d in occordcn¢e'f<ilh lnc,llan �counfing �tondordf_flfid AS') presc:rt'b,ed llnder Section 133 of the Companies Ac!, 2013 and other accounting principles 
generally occepled in Indio and irl terms of Reguloflon 33 of the SESI (Llsttng bbligatio11s.-0nd Disc!ostJre Requirements) Regulations, 201 S 

2 The above results were reviewed by lhe Audi! Commillee-ond approJted by -the Boord of Directors at their m,e'ellng held on AugllS'I 8. 20 l 8. The stalu1ocy oudi tors hove carried cul limited review of the 
above r�ults for the quotter ended Ji.me 3P, 20 l 8 on.d holie issued unmoclir,ed· tiplnion. 

3 On July 2. 2018, the Company recerved shareholders· opprovol for change of name lo Strides Pharma ·science Limited. Subsequently, lhe Company received the approval for change of name frOITI 
Regisll'ar of Companies on JUiy 18, 2018. The Company is �ill in the,pr.ocess of Changing lhe riome in the Sloe\: exctmnges. 

4 On July 2, 2018, lhe Company obtained approvol from the shareholde� for sole ot if$ whotly,owned subsidioty "Slrfdes Chemicols Private lJmited"' to Sciara Active Pharma Sciences Limited for o 
consideration not less !hon RS'. 13.100 lokhs. 

5 On April 20, 2018, lhe Company entered into business purchase agreement with Setaro Active Pharma Sciences Limited ('Solora') 10 self the assets (consisting of Piont & machinery, equipmenr. 
compuler software and olher relmect copilot woo: ln progress) and business conducted by the Company at Strides APt Research Centre {SRCJ otong with the employees for o considerofion at Rs. 
3.573 lokhs ond working copHol subject to adjustment ond flnoll$bfion for INR' 83 tcikhs, The some wos approved by the board of directors on Morch 31, 2018. 
Accordingly, the results of the SRC unit ore Included in the discontinued operottoos for the respeclive period set out in Nole 6 below. 

6 Resulls of disconhnued operations (including discontinued opetolrons of eortier periods) 
Rs, In Lokhs 

SL Porticulors 3 Months Preceeding Corresponding 3 Previou� year 
No. ended 3 Months Months ended in ended 

June 30, 2018 ended the previous year March 31, 2018 
Morch· 31, 2018 June 30, 2017 

1 Tolol Revenue - 21 20,645 48,830 

a Tutui E""µ�r1�e� . 7•1'2 21,YO:l 57.922 

ffl Profil/(loss) before exceptional items and tax [I - II) (721) (2,258) (9,092) 
IV Exceplionol Items: - - 65 (1261 
V Prolft/(loss) before lox (Ill + IV) (721) (2,193) (9,218) 
VI Go,n/ (loss) on d:sposols (nel) tr) 69,310 - 84,384 

VII lox expense - 16'2$) (759) 1.65'2 

Vl!I Gain/ (loss) from discontinued operations [V+VI-Vli) l).) 69,214 (1,434) 73,514 





8 Strides 

IO Excepllonol llem gain/ (los s) (net): 

SI. 
No. 

Porllc ulors 

STRIDES PHARMA SCIENCE LIMITED (FORMERLY STRIDES SHASUN LIMITED) 
Regd . Office: No. 201 D evovroto, Sector 17, Yoshi, Novi Mumbai 400 703. 

Corp. Office: "Strides House·. BliekohoDi, Bonnergholto Rood, Bongolore-560 076. 

STATEMENT OF STANDALONE UNAUDITED RESULTS 
FOR THE QUARTER ENDED JUNE 30 , 2018 

3 Months 
ended 

June 30. 2018 

Proceeding 
3 Months 

ended 
Morch 31, 2018 

Correspondin� 3 
M onths ended in 
the previous yeor 

June 30, 2017 

R s. in Lokhs 
Previous yeor 

ended 
Morch 31, 2018 

a Exchooge goin/(lossJ on res101emenl ond selllemenl of long - (283) 169 194 
term faeign currency loons and Intro-group loont 

b Business combination and reslrvctuting expenses 
c Wote down of inventory and other ossels 
c Impairment of investmertt 
e Fair valuation of derivative instruments 

T otal 

{5) 

. 

-

(S) 

(37) (122) (381 l 

(1,023) . (1.119) 
(1,800) . (1,800) 

. (227) 168 

(3,143) (180) (2.938) 

11 1he unoudifed finonciol results for lhe quot1er ended June 30. 2011 were reviewed by 1he then stotu1ory oudito,s. who Issued o'l unmoofied opinion on the �me. 

12 The figures tor the quarter ended Morch 31; io 18 ore o bofondnO figures between lhe audited llgures ot 1he lull linonclol yeor ond the unaudited year to dote figure as revisea PUfsuonl to the 
�chcmo of demerqc1 uoto the tt;;rd quarter c,/ the fino.·edol ye.:,,. 

13 The Company's operations for the curtent and prevrous yeonetole only to Jhe ''Phbrmciceu�col business· and occordingly no separate disclosure for business segments is being provided. 

I 4 Previous period figures hove been regrouped to conform wilh the clossificolion adopted in lhese financial results. 

forond n behalf of ll1e Boor✓ 
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BS R & Co .. LLP 

To 

Chartered Accountants 

Maruth Info-Tech Centre 
11-12/1 Inner Ring Road
Koram ngala
Bangal, re 560 071 India

lelephone +91 80 7134 7000 
Fax +91 80 7134 7999 

Board of Directors of Strides Pharma Scien e Limited (formerly known as Strides Shasun Limited)

We have reviewed the accompanying st tement of unaudited standalone financial results of Strides 
Pharma Science Limited (jormedy know, as Strides Shasun Limited) ('the Company') for the quarter 
ended 30 June 2018 attached herewith, be ng submitted by the company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing O ligations and Disclosure Requirements) Regulations, 2015 
(' Listing Regulations'). Attention is draw1 to the fact that the figures for the 3 months ended 31 March 
2018 as reported in these standalone finan ial results are the balancing figures between audited figures in 
respect of the full previous financial year nd the published year to date figures up to the third quarter of 
the previous financial year. The figures u to the end of the third quarter of previous financial year had 
only been reviewed and not subjected to a 1dit. 

This statement is the responsibility of the ompany's Management and has been approved by the Board 
of Directors. Our responsibility is to issu a report on these standalone financial results based on our 
review. 

We conducted our review in accordance-. ith the Standard on Review Engagement (SRE) 2410, Review

of Interim Financial Information Pe,jor ed by the Independent Auditor of the Entity specified under 
section 143(10) of the Companies Act, 20 3. This standard requires that we plan and perform the review 
to obtain moderate assurance as to , hetl er the financial results are free of material misstatement. A 
review is limited primarily to inquiries f company personnel and analytical procedures applied to 
financial data and thus provide�; less ass 1rance than an audit. We have not performed an audit and 
accordingly, we do not express an audit o inion. 

We draw attention to Note 7 to the Staten ent regarding the notification of claims received from Mylan 
under the terms of the Share Purchase A ·eements (SP As) for sale of the investments in entities in the 
Specialties products business in an earlier ear, which the Company had disputed. As stated in the Note, 
the Company has provided a guarantee i1 favour of Mylan and certain amounts have been set aside in 
escrows under the terms of the SPAs. As 

1
urther explained in the aforesaid Note, given the nature of the 

� 
pending claims against the Company and onsidering the amount held in escrow account, the Company

/ believes that any further outflow of resom ce is not probable. Our opinion is not modified in respect of 
14 this matter.

(:_� 
(�? 















B S R & Co. LL.P 

To 

Chartered Accountants 

Maruth Info-Tech Centre 
11-12/1 Inner Ring Road
Koram ngala
Bangal re 560 071 India

lelephone +91 80 7134 7000 
Fax +91 80 7134 7999 

Board of Directors of Strides Pharma Scien e Limited (formerly known as Strides Shasun Limited) 

We have reviewed the accompanying ta ement of unaudited consolidated financial results of Strides 
Pharma Science Limited (formerly knownlas Strides Shasun Limited) ('the Company'), its subsidiaries,
its associates and its joint ventures ( collectivJly referred to as 'the Group') (Refer Annexure I), for the quarter 
ended 30 June 2018 attached her,�with, beifg submitted by the company pursuant to the requirements of 
Regulation 33 of the SEBJ (Listing Ob'.ligations and Disclosure Requirements) Regulations, 2015
('Listing Regulations'). Attention is draw to the fact that the figures for the 3 months ended 31 March 
2018 as reported in these consolidated fin cial results are the balancing figures between audited figures 
in  respect of the full previous financial ye�r and the published year to date figures up to the third quarter 
of the previous financial year. The figures ilip to the end of the third quarter of previous financial year had 
only been reviewed and not subjected to a I dit.

This statement is the responsibility of the .ompany's Management and has been approved by the Board 
of Directors. Our responsibility is to issu a report on these consolidated financial results based on our 
review. 

We conducted our review in accordance ith the Standard on Review Engagement (SRE) 2410, Review 
of Interim Financial Information Perforn ed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 20 3. This standard requires that we plan and perform the review 
to obtain moderate assurance as to wh ther the consolidated financial results are free of material 
misstatement. A review is limited primaril to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

We draw attention to Note 9 to the State ent regarding the notification of claims received from Mylan 
under the terms of the Share Purchase A�e ments (SP As) for sale of the investments in entities in the 
Specialties products business in an earlier year, which the Group had disputed. As stated in the Note, the 
Company has provided a guarantee in fa o r of Mylan and certain amounts have been set aside in escrows 
under the terms of the SPAs. As further e plained in the aforesaid Note, given the nature of the pending 
claims against the Group and considering t1e amount held in escrow account, the Group be! ieves that any 
further outflow of resources is not probabl . Our opinion is not modified in respect of this matter. 

The unaudited consolidated fina cial resul s for the quarter ended 30 June 2017 included in the Statement 
were reviewed earlier by the then tatutor auditors of the Company whose report dated 11 August 2017 
has been furnished to u and has been reli d upon by us for the purpose of our review of the Statement. 





B S R 81 Co. LLP 

Strides Shasun Limited 

Annexure 1 to the Limited Revit,w report 

SI. 
Entity and the countf} of iucoq oration 

No. 

J Alliance Pharmacy Pty :�imited, /. ustralia 
2 Altima Innovations Inc. ,USA 
3 Amneal Pharma Australia Pty Lin lited, Australia 
4 Amneal Pharmaceuticals Pty Lim ted, Australia 
5 Apollo Life sciences Holding Proprietary Limited, South Africa 
6 Aponia Laboratories Inc, USA 
7 Arrow Life Sciences,(tv'.alaysia) S ON BHD, Malaysia 
8 Arrow Pharma (Private) Limited, Sri Lanka 
9 Arrow Pharma Life Inc., Philippir es 
10 Arrow Pharma Pte Limited, Sing� pore

11 Arrow Pharma Pty Limited, AusuJalia 
12 Arrow Pharmaceuticals Pty Limie_d, Australia 
13 Arrow Remedies Privat,� Limited, India 
14 Beltapharm SpA, Italy 
15 Fagris Medica Private Limited, I�{lia 
16 Generic Partners (Canada) Inc, C�1ada 
17 Generic Partners (International) P�e Limited, Singapore 
'18 Generic Partners CM) SDN BHD, Malaysia 
19 Generic Partners (NZ) Limited, N e\ Zealand 
20 Generic Partners (R&D) Pte Limi1 ed. ingapore 
21 Generic Partners (Soutr Africa) :P ty Limited, South Africa 
22 Generic Partners Holding Co. Pty Limited, Australia 
23 Generic Partners Pty Li:nited, Au sn-alia 
24 Generic Partners UK Limited, Ul{ 
25 Jd, Australia Mypak Solutions Australia Pty L1 
26 Mypak Solutions Pty L1d, Austra ia 
_7 Oraderm Pharmaceuticals Pty Lir 1 ited, Australia 
28 Pharmacy Alliance Group Holdin :gs Pty Limited, Australia 
29 Pharmacy Alliance Investments F ty Limited, Australia 
30 Pharmacy Alliance Pty Limited,, \UStralia 
JI Practisoft Pty Limited, A.ustralia 
32 Regional Bio Equivalence Centre! S.C., Ethiopia 
.,,.. Shasun Pharma Solutia 1s Inc., U A JJ 

34 Smarterpharm Pty Limited, Austyl1:1lia 
35 Stabilis Pharma Inc., U:3A I 

'"'36 Stelis Biopharma (Makysia) SDI' �- BHD., Malaysia 
/ ) 37 Stelis BiopJ1arma Private Limited lndia 
V k? 38 Strides Arcolab (Australia) Pty L mited, Australia 

I:)
-

.., 
J 
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